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THIS MORTGABE ('Security Instrument’) s given on June 19, 1896 — - The morngagor
is IRA BODENSTE!"Y & JULIA E. SMITH AKA JULIA SMITH, HIS NIFE, TENANTS BY THE
ENTIRETY . ('Borrowar").

This Security instrument '8 given to__The First Natlonal Bnnk of Chicago '
whichisa __ Natlonal Bank .~ arganized and existing under the laws of _ tha United States of America

whose address Is One Fis1 National Plaza, Chicaco Ninols__ 60BT0_(Lender). Borrower awes
Lender the maximum principal sum o' Twenty-Five Thousand ad *d No/100
Dollars {U.S. $ _25,000.00 ), or the aggregate unpa d amount of ali loans and any disbursements made

by Lender pursuant to that certain First Line Plus Agreemnt of even date herewith executed by Borrower
("Agreement”), whichever I less. The Agrenmant Is hereby [nzorporated in this Secusity Instrument by reference.
This cebt is evidenced by the Agreement walim Anreement pirovides for monthily Interast payments, with the full
debt, i not pald sarlley, due and payabie five year. fom the iesue Date {as defined In the Agreement). The Lander
wil provide the Borrower with a final payment notice e%iisast 9 days before the final payment must be made. The
Agreement provides that loans may be mads Jrom tima t¢: time during the Uraw Pariod (as defined in the
Agreeament). The Draw Perlod may be extended by Landar in is sole discration, but in no event later than 20
years from the date hereol. All futurs Joans wiil have the ‘w:ra Hen priority as the original loan. This Security
instrument secures to Lender. (a) the repayment of the debt eviusiced by the Agreemant, including all principal,
interast, and ather charges as provided for in the Agreemen, and " renewals, extensions and modifications; (b}
the payment of ail other sums, with interest, advanced under paragrarn & of this Securlty Instrument ta protect
the sect rity of this Securlty instrument; and {c} the performe nce of Boirow:r’s covenants and agreements under
this Security Instrument and the Agresment and all ranew.1ls, extensiont ».v modications thereot, all of the
foragoirg not to exceed twice the maximum principal sum stited above. For (2 burpose, Botrower does heteby
mongaie, grant and tﬁnvey to Landar the following descr bed property lucated in COOK County,

flinols: nstm’l}gi e n_NNg -2 S

LOT 7 AND THE WEST 20 FEET OF LOT 4 IN BLOCK 44 IN RAVENSWOOD MANUK
BEING A SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 13,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIND PRINCIPAl. MERIDIAN
REFERIINCE BEING MAD TO A PLAT THEREOF RECORD'ID MAY 12,

1909 a8 DOCUMENT NUMBER 4374218, IN CQOK COUYTY, ILLING'S.
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Permanent Tax No.. 13-13-115-067

LELIMTQLI D -1-




s B

36:0:" T A

UNOFFICIAL COPY

which has the address of 2848 WILSON AVE CHICAGO, IL. 60625
("Propetty Address").

TOGETHER WITH all the Improvements now or hereafter erected on the property, and afl ¢.isaments, rights,
appuntenances, rents, royaliles, mineral, off and gas rights and profits, claims or demand: with regpect to
insurance, any and all awards made for the taking by aminent domain, water rights and stock an. all fixtures now
or hareafter a part of the property. All replacements and additions shali also be covered by this Security
Instrument. All of the foregoing s referred to in this Secunity Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an: has the rgit to
mortgage, grant and convey the Property and that the Property is unencumbered, except for «ncumbrances of
record. Borrower. wamrants and will defend generally the titie 1o the Propernty against all claim _ and demands,
subject to any e.icunbrances of record. Thera is a prior morigage from Borrower to STANDARD INANCIAL

MORTGAGECORP. . dated. 03/26/96 __ and recorded as document number 36 96126

COVENANTS. Borroverand Lender covenant and agree as follows:

1. Payment of Princip s 2.nd Interest. Borrower shall promptly pay when due the principal 0 and interest on
ihe debt evidanced by tha Agrer.nent.

2. Application of Paymems. % paymenta received by Lender shall he applied first to intere it, then to other
charges, and then to principal.

3. Charges; Lisns. Borrower shar ay ail taxes, assessments, charges, fines, and Impasitior s attributable to
the Property, and leasehold payments or ‘ground rents, # any. Upon Landet's request, Borrowe * shell promptly
furnish to Lender all notices of amounts o Ce paid under this paragraph. The Borrower shili make these

Borrower shall pay, or cause to be paid, wnei c'ue and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against.i-in connection with the Property and shali upon request,
promptly furnish to Laender duplicate receipts. Borowrs may, n good faith and with due diligel ce, comest the
validity or amount of any such taxes or assessments, provided that () Borrower shalt nothy Lender in writing of the
Intention of Borrower to contest the same before any tax Jr assessment has been increased )y any Interast,
penaltiea or costs, (b} Borrower shall first make all contasted puvments, under protest f Borrower desires, unless
such contest shak suspend the collection thereof, (c} neither the Prurarty nor any part thereof or int-rest therein are
at any time In any danger of being soid, forfeited, lost or interfered -with, and (d) Borrower sh.af furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Bomower shall keep the improvements now- rxisting or hereafter ¢tected on the
Property insured against loss by fire, hazards inciuded within the term "ex*anded coverage™ ind any other
hazards, including floods or flooding, for which Lender requires insurance. This Inairance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance cartier provicing the insu ance shall be
chosen by-Borrower sublect to Lender's approval which shall not be unreasonably withheld. if Bt rrower falls to
mainain coverage described above, Lender may, at Lender's option, oblain coverage to {wotr ct Le wder's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standad oz tgage clause.
Lender shall have the right to hoid the policies and renewals. !f Lender requires, Borrower shall pr sinotly give to
Lender all receipts of nakd premiums and renewal notices. In the event of 1088, Borrower shall give trompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Botrow o,

Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restoration or repalr is economically feasibie, Lender's t acurity Is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. If the restor Won or repair
is not economically feasible or Lender's aecurity wouid be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess peid tc Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that he insurance
carrier has offered to seitte a claim, then Lender may coliect the insurance proceeds. Lender may use the
procesds to repair or restore the Property or to pay sums secured by this Security instrument, wheth:r or not then
due. The 30-day period wilt begin when the notice is given.

if under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shail pass to Lender to the extent of the
sums sacured by this Security Instrument imrmediately prior to the acquisition.
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8. Preaervation and Maintenance of Property; Borrowsr's Application; Leaseholds. Borrower shall not
destroy, dumage, substantially change the Property, aliow the Property to deteriorate, or commit waste. Borrower
shah be In detault if any forfaiture action or proceeding, whether civil or criminal, I8 begun that In Lender's good
faith judgrnent could result in foreiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's sacurlty interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the actlon or praceeding to be dismissed with a nling that, in Lender's good ‘aith
determination, preclucdes forfelture of the Borrower's Interest in the Property or other material Impairment of the lien
crealed by this Security Instrument or Lender's security interest. Borrower shali also be in detault it Borower,
during the loan application process, gave materially faise or Inaccurate Infermation or statements to Lende: {or
falled to provide Lender with any material Information) In connection with the loans avidenced by the Agreament.
If this Security Instrument Is on a leasehold, Borrower shall comply with the provisions of the lease, and I
Borower acquirns fee title to the Propenty, the leasehoid and fee title shall not merge uniess Lender agrees tu the
marger In wiithig ‘

8. Protection o1 iender's Rights in the Property. If Barrower falls to perform the covananis ard agreerients
conaine’} in this Seewddty Instrumant, or there is a legal proceeding that may significantly affect Lender's rigifs in
the Propearty (such a5 apracesding in bankruptcy, prabate, for condemnation or to anforce laws or regulations),
ther Len:der may do and paviar whatever Is necessary to protect the vatue of the Property and Lender’s rights in
the Property. Lender's acticae may include paylng any sums securad by a fien which has priorily over this
Security instrument, appearing in court, paying reasonable attorneys’ fees, and entering on the Property to make
repairs. Although Lender may take ar.'l<n under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender Linder this paragraph shall become additional debt of Barrower secured by
this Security instrument. Unless Borrow ar ard Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Az,reement rate and shall be payable, with interes!, upon notice from
Lerxier fo Borrowsi requeating paymaent.

7. Inspection. Lendar or its agent may make reasonable entries upon and inapections of the Property. Lender
shail give Barrowar notice at ihe time ot or prior to an iispe ctlon specifying reasonabie cause for the inspection.

B. Condemnation. The proceeds of any award or winam for damages, direct or consequentlal, in connection
with any condemnation or other taking of any part af the Fropenty, or for canveyance in lleu of candemnation, are
hereby assigned and shall be paid 1o Lender.

In thix event of a total taking of the Property, the procesds shan e applied to the sums secured by this Security
Instrunrant, whather or not then due, with any excess pald to Ec.isower. In the event of a pantial taking of the
Proparty, unless Borrower and Lendar atherwise agres in writing. the sums_secured by this Securlty nstrument
shall ba reduced by the amount of the proceeds muitiplied by the lollow!i-{raction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair marke! xalue of the Property immediately
before the laking. Any balance shaill e pakd to Borrower.

if tha Property Is abandoned by Burrower, or i, after notice by Lender to Borrower that the condemnor offers to
make in award or settle a claim for (Jamages, Borrawer falis to respond to Lender within Su tiays ater the ciate the
notice Is given, Lander is authorized to coflect and apply the proceeds, at its option, elthar ‘¢ iastoration or repalr
of the P-oparty or to the sums sacured by this Security Instrument, whather or not then due.

9. Borrowsr Not Released; Forbearance By Lender Not 8 Walver, Extension of the tirie for payment or
modiiication of amontization of the sums secured by this Security Instrument granted by Lander to iy succeasor in
Intere3t of the Borrowsr shall not operate 1o release the liabliity of the originat Borrower or Borrower's successara in
intere3. Lander shall not be required to commence procesdings against any successor in interest or refuse to
extend time for paymeant or otherwise modily amortization of the sums secured by this Securlty Instrument by
reasan of any demand made by the original Borrower or Borrower's successors In interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of tha Agresment, or any pant
thereotf, shall apply 1o the particulur instance or instances and at the particular time or times only, and no such
waiver shall be deemed a comtinuing walver but all of the terms, covenanta, conditions ard other provisions of this
Securty instrument and of the Agreement shall survive and contintie to reme!n in full force and effect. No walver
shall bie asserted against Lender uniess in writing signed by Lender.
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0. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lendar and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrowe:'s
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (g} is co-signing this Security Instrument cnly to mortgage, grant and convay
that Borrower's interest in the Property under the terms of this Security Instrument; (b} Is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borruwer may
agrea to extend, modiy, forbear or make any accommaodations with regard to the terms of this Security Instrument
or the Agreement without that Botrower’s consent.

11. Loan Charges. i the loan secured by this Security instrument is subject to a iaw which sets maximum ioan
charges, and that iaw is finally Interpreted so that the interest or other ioan charges collected or to be collected In
connection with e loan exceed the permitted limits, then: (a) any such ioan charge shail be raduced by the
amount netessdry 0 reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower
which exceeded parited limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princips!ovad under the Agreement or by making a direct payment to Borrower. i a refund reduces
principal, the reduction-#% he treated a8 a parial prepayment without any prepayment charge under the
Agreement.

12. Notiues. Any natica to 4oirewar provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall uniess annlicable law raquires use of another method. The nokice shall be directed to
the Property Address or any other ald-e s Borrower designates by notice to Lencier. Any notice to Lendus shall be
given by first class mall to Lender's addresa stated herein or any other address Lender designatas by notice to
Borrower. Any notice provided for in this ‘Sec:uity Instrument shall be deemad to have been given to Borrower or
Lender when given as provided tn this paragruot.

13. Govorning Law; Severabllity, This Securv instrument shall be govemed by federal law and the law of
Hlinols. In the event that any provision or clause of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not atfect other pro' Isions of this Security Instrument or the Ag-eement which
can be given effect without the conflicting provision. To'is and the provisions of this Security instiument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or any poracn of ita interest hereunder and its rights granted
hereln and in the Agraement to any person, trust, financial institulia or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to ail tha rights, interests, and options of Landes
herein and in the Agreement, and Lender shail thereupon have no furthel obligations or liabillties theigunder.

18. Teanufer of the Property or 2 Baneficial interest in Borrower; Z1:2 on Sale. If all or any par of the
Property or any interast In it s sold or transferred {or if a beneficial interest |x Burmwer I8 sold or transferred and
Borrower ls not a natural person} without Lender's prior written consent, Leiider may, at its option, require
immadiate piyment In full of all sums secured by this Security Instrument. Howaver, this aption shail not be
exercised by Lendar i exercise Is prohiblted by federal law as of the date of this Secunty I7.siniment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 1he.iniice shail provide a
perlod of not lass than 30 days from the date the notice is delivered or mailed within which 3o.rower must pay all
sums sscurec’ by this Security Instrument. if Borower falls to pay these sums prior to the expielion of this psriod,
Lender may lvoke any remadies permitied by this Sacurity instrument or Lhe Agreement without ‘uther notice or
demand onh Borrower.

18. Borrows’s Right fo Reinstate, If Borrower meets certain conditions, Borrower shall Fave the right to have
anforcement of this Security instrument discontinued at any time prior to the entry of a fud yJment evforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender ali sums which then would ke due under
this Security Instrument and the Agreement haxt no acceleration occurred; (b} cures any default :f any other
covenanis or agreements; (c) pays all expenses Incurred in enforcing this Security Instrument, incluc ing, it not
limited to, reasonable attorneys' tees; (d) takes such action as Lender may reasonably require to ast ure that the
fien of this Security Instrument, Lander’s rights In the Property and Borrower's obligation to pay the su ms sacured
by this Security Instrument shail continue unchanged; and (e) not use the provision more frequenti / than once

" avery five yeals. Upon relnstatement by Bowrower, this Security Instrument and the cbiigations secwed hereby

shall remalin fully effactive as If no acceleration had occurred. However, this right to reinstate shafl not apply in the
case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Fazardous Substances on or it1 the Property. Barrower shall not do, nor allow anyone else to do anything
affecting the Property that Is In victation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 10 be apprapriate to normal reskiential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviromnental Law of which Borrowar has actual knowledge. If Borrower learns, or Is notiied by any govemmental
or reguliatory authority, that any removal or other remediation of any Hazardous Substence affecting the Property is
necassary, Horrower shall promplly téke all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, "Hezardous Substances" are those substances defined as toxic or hazardous
substanzes by Environmenta: Law and the following substances: gasoline, kerosane, other tammabie or toxic
petroleum produsts, toxic pestickdes and herbicides, volatile solvents, materlals containing asbestos or
formaldishycle, aru radioactive materals. As used In this paragraph 17, “Environmental Law” means federal laws
and law3 of the jur'sd!ctton where the Proparty Is located that relate 1o health, safety or enviranmental protaection.

18. Prior Mortpuae. Sorrower shall not be In default of any provision of any prior mortgage.

19. Acceleration; 'sip>dies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrowar's fraud or material -m'sreprasentation in connection with this Security Instrument, the Agreement or the
First Lire Plus evidenced by th.a Agre.ament; (b) Borrower's failure to meet the repaymert tarms of the Agreement;
or {¢) Borrower's actions o inact'ons vrhich adversely affect the Proparty or any right Lender has in the Property
(but nai prior to acceleration under” Parsaraph 15 unless applicable law provides otherwise). The notice shall
spechy: (a) the default; (b) the action re juired to cure the default; (c) a date, not leas than 30 days from the date
the notice Is given to Borrowar, by which t'ie Jefault must be cured; and (d) that fallure to cure the default on or
betore the date specified in the notica may result In- acceleration of the sums secured by this Sacurity instrument,
foreclosure by judicia! proceeding and sale of the "roperty. The notice shall further inform Borrower of the right to
reingtata after acceleration and the right to assert Inine foreclosire pioceading the nonexistance of a default or
any other detense of Borrowsr 10 ar.celeration and forsc'zaure. If the default is not cured on or betore the date
specified in the notice, Lender at ta option may require-irinadiate mxiyment in full of all sums secured by this
Sacurity Instrymont without further :lemand and may foreciues this Sucurlty Instrument by judicial proceeding.
Londer shell be entitied to collect all expenses Incurred In legei mroceedings pursuing the remedles provided In
this paragraph 19, including, bt not limited 1o, reasonable attornav:'ieas and costs of titte evidence.

20, L.ender in Possession. Upaor acceleration under Paragraph 19 ¢ abandonment of the Property and at any
time pror to the expiration of any parlod of redemption following judiclai pal2, Lender (In person, by agent or by
judicially appointed recelvar) shall ba entitied to enter upon, take possessicn o, and manage the Property and to
coltact the rents of the Property inciuding those past due. Any rents colfected %~ Lender or the recelver shall he
appiled first to payment of the costs of management of the Properly and collectio of rents, including, but not
fimtted to, ecelver's fees, premiums on receiver's bonds and reasonable attorneys’ fees. and then 1o tha sums
secured by this Security Instrumert. Nothing herein contained shall be construed ‘as “onsthuting Lender a
mortgages in possession in the absence of the taking of actual possession of the Property.Gv Lender pursuant 1o
tnis Paragraph 20. In tie exercise «f the powers herain granted Lender, no liablity shall be asszriod or enforced
against Lender, all such ltabiltity beinyj expressly walved and released by Borrt wer

21. Release. Upon payment of il sums secured by this Security Instrumant, Lender shall releasae this Security
Ingtrument.

22, Walver of Homestead. Borrower waives all right of homestead examytion in the Property.

23. No Offests by Borrowsr. Mo offset or claim that Borrower now has or may have In the fulure against
Lender shall reliave Borrowar from paying any amounts due under the Agreement or thia Security Instrument or
from performing any other cbiigations contalned therein.

#4. Riders to this Security Instrument. If one or more riders are eecuted by Borrower and recorded togsthek?
with this Security instrument, the covenants and agreements of each such rider shall be Incorporated into a
shult amand and supplement the cavenants and agreements of this 3ecurlty instsument as H the rider(s) were ar:;;J

part of this Security Instrument. o
]
o
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BY SIGNING BELOW, Borrower accegpts and agrees to the terms and covenants contained in this Secunty
instrumeny and In any ridez(s} executed by Borrowar and recorded with the Security Instrument.

. -Borrower
-Borrower
This Dacurant Prfsared B Veronica Rhodes
The Firet Nutlc nai Bank of &3
One First Nauriwl Plaza Sufte 0203, Chicago, iL 60670
STAT&OF ILLINOIS, X County s8:
L300, \f\u f_[ £ , & Notary Public in and for said county and :iate, do hereby
certify thatmmnsusmmmmm 5 e

ENTIRETY
personally known to me to be the same pareon(s) whose name(s) is (are) subscribed 10 the foreg ding instrumen,
Le __ signed and

appeared before me this day In person, uri acknowledged that + A
delivered the said instrument as_{¥lhe 1~ ftee anv voluntary agt, for the uses and purpbses the eir. set forth.
]

/
Given undar my hand and official seal, this {1 /2! day of } 19 ﬁ -
vy,

My Commission expires: é /"\MJ ; v ﬂ’pl R
Notary Pitic ;‘ '
j

RO L] i

@FHC!AL SEAL ’
Bt «NIZ § MCDUFFIE

NCTA9¢ PUitt .2, §TATE OF ILLING 8
Y S0 10208 EXMRES:04/11/98
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