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THIS MORTGAGE IS DATED MAY i, 1996, batween AVi S, BERKLEY, MARRIED YO SUSAN M. DOMINIC,

whase aidress is 2910 N. COMMONWEALTH, UNIT P8, CHICAGO, IL 60857 (referred to bolow as

"Cirantor'); and LASALLE BANK NI, whose address Is 5201 N ASHLAND AVENUE, CHICAGO, IL 80857

(naterrad to below as "Lander").

GRANT OF MORTGAGE. For valuable consideration, Granlor margage=, warrants, and conveys (o Lender all
of Gronto's right, title, and interest i1 and 1o the foilowing described (oal property. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures;” i, easements, rights of way, and
appurtenances;. all water, water righis, watercourses and ditch rights (includ’.yatock in ulliities with ditch or
irrigation rights); and all other rights, "oyaities, and profity refating 1o the real property, including without limhtation
il minerals, oil, gas, geothermai and similar matters, Incated in COOK County, Siate of lliinois (the "Real

Property”):
SEE ATTACHED EXHIBIT "A”

The Real Property or its address is commonly known as 2610 N. COMMONWEALTH, UNIT #d-5. CHICAGO, IL
30687, The Real Property tax identification number is 14-28-204-011-1010.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail leases of the Property and

" WIW

the Personal Property and Rents.

CEFINITIONS. Tne following words 3hall have the following meanings when uged in this Mortgage. Tarms not
ocharwige (tefined in this Mortgage shiall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amourits in lawful money of the United States of America.

Existing indebtedness. The woids “Existing indebtixdness” mean (he indebtedness described below in the
Existing indebtadness section of t1is Maortgage.

Grantar. The word “Grantor” menns AVl S. BERKLEY. The Grantor is the martgagor under this Mortgage.

Quarartor. The word "Guarantiy” means and includes withoul limitation each and all of the guarantors,
sureties, and accommodation panies in connaction with the Indebtedness.
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improvemants, fixtures, bulldings, siructures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledneas. The word "Indebledness” means all principal and interest payable under the Note and any

: amounts expended or advanzed by ..ender 1o discharge obligations of Grantor or expenses incurred by Lender
- to enforce obligations of Grantor under this Mortgage, together with intersst un such amounts as provided in
't this Mortgage. At no time shall the principal amount of Indebiedness secured by the Morigage, not
including sums advanced to protert the security of the Morigage, exceed the note amount of $44,000.00.

Lender. The word "Lender* means LASALLE BANK NI, its successors and assigns. The Lancler is the
mortgagee under thia Morlgage.

Mortgege. The word "Morigage” neans this Morigage between Grantor and Lender, and includes without
Nimitation all aszignments and secur ly interest pravisions relating to the Personal Property and Rents.

Note. The word “Notg” means the promissory note or credit agreement dated May B, 1896, In the origina!
principal amount =(-244,000.00 from Grantor 10 Lender, together with all renewals of, extensions of,
modifications of, reiinarsings of, congolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Mate is 9 250%. The Nota is payable in 120 monthly payments of $563.38. The

maturity date of this Morigage 'a May B, 2008.

Personal Property. The words ‘Personal Property” mean all equipment, fixtures, and other articles of
rsonal proaerty now or hereafiar avned by Grantor, and now or hereafter attached or affixed to the Real
roperly; together with all accessiors, parts, and additions to, all replacemants of, and all substitutions for, any

of such property; and together with 7l proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or Lther disposition of the Property.

Properly. The word "Property" meins cohasdaly the Real Property and the Personal Property.

Renl Fropem. The words “Real Property” mp4n the property, interests and rights described above in the
"Grant of Mortgage" section.

Relsled Doguments. The words 'Related Documents™ maean and inciude without limitation all promissory
notes, credit agreements, loan ajreements, environriental agreements, Quaranties, security agreéements,
mongapes, deeds of trust, and all other instruments, agcements and documents, whether now of hereafter
exlating, executed in connection with the Indebtedness.

Rents. The word "Renta” means 2!l present and fulure rents, rovanues, income, issues, royalties, profits, and
other kenefits derived from the Praparty.

THIS MOF TGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE $ECURITY INTEREST IN THE RENTS
AND PERSOMAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS NICRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOW:“G TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providec in this Mortgage, Grantor shall pay to Lender all
ur:gunltgi:ﬂ:ur{gg by this Mortgage as they become due, and shall strictly perforsiy ail of Granlor's obligations
under origage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pustession and use of
the Properly shall be governed by the foliowing provisions: 7]
*C

Poassssion and Use. Unthh in default, Grantor may remain in possession and control oi.and operate and
manage the Property and collect tha Rents from the Propenty. n

Duty to Maintain. Grantar shall muintain the Property in tenantable condition and promptly perform all repairs, ay
replacamanis, and maintenance necessary o preserve its value. o

Hazardous Subsiances. The terins "hazardous waste," "hazardous subsiance,” "disposal.” "releass,” and ‘¢
“threaiened release,” as -sed In this Mortgage, shall have the sama meanings as sei forth in thes
Comprehensive Environmantal Response, Compensation, and Liability Act of 1380, as amended, 42 U.5.C.
Section 9601, ot seq. (CERCLA'), the Supertund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-493 ('SAI’-IA") the Hazardous iaterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6903, ot seck. or other applicable state or Federal laws,
rules, or regutations adopted purss ant to anﬁ of the foregoing. The terms "hazardous waste" and “hazardous
substance™ shall also include, without limitation, petroleum and petroleum by=-products or any fraction thereol
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property. there has been 10 use, generation, manufacture, storage, treatment, disposal, release or
throataned release of any hazardous waste or substance br any person on, Jundar, abhou! or from the Property;
(p) Grantor has no knowledge of, ' reason to believe thal there has been, excepl as previously disclosed to
any use, generation, manutacture, storage, treatment, dieposal,

i
} improvaments. The word "Improvements” means and includes without limitation all existing and future
)

)

OPD

any acknowledged by Lender in vriting,

(i
releate, or threatened release of any hazarc)ous waste Or substance on, under, about or from the Properl{.by
any prior owners of occupanis of the Froperg or (ig any actual or threatened litigation os claims of any kind
by any person relaling to such matters; and (c)

xcept as praviously disclosed to and acknowledged by
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! > Lendsr ir writing, (i) neither Granter ror any tenant, coniractor, agent or ather authorized user of the Property
N shall use, generate, manufacture, siore, treal, dispose of, or release any hazardous waste or substance on
A under, aJout or from the Property and (if) any such activity shall be conducted in compliance with all
- applicab’e federal, stale, and local laws, regulations and ordinances, includlgg without limitation those laws,
i) requiations, and ordinances descrized above, Grantor authorizes Lender and its agents to enter upon the
. Property to make such inspections and tests, at Grantor's expense, as Lender ma?u deem appropriate to
; determite compliance of the Prope-ty with this section of the Martgage. Any inapections or tesis made by
y Lender :hall be for Lender's Purpos;e.'s only and shall nnt pe construed to ¢-sate any responsibllity or iiahility
on the p.an of Lender to Grantor or "0 any other person. The represantations and warranties contained herein
are pated on_Grantor’s due diligerce in investigating the Property for hazardous waste and hazardous
substan:es. Grantor hereby (a} rcleases and waives any future Claime against Lender lor indemnity or
contribLtion in the event Grantor hecomes llable for cleanup or other costs undar any such laws, and (b
agrees '0 Indemnity and hoid herrless Lender agalnst any and ali claims, losses, liabliities, damages
Penanles. and expenses which Lencer may directly or indirectly sustain or suffer resulting from a breac of
his sedtion of the Mortgage or &3 4 consequence of any use, ?ene(alion. manufacture, storage, disposal,
release or threateéned release occurring prior to Grantor's ownership or interest n the Property, whether or not
the sare was.4r should have been known to Grantor. The provisions of this section of the Mortgage
includir g the oblization 1o incamnify, shall survive the payment of the indebtadness and the satisfaction and
reconveyance of ‘ne lien of this Morigage and shall not be alfected by Lender's acquigition of any interest In
the Proparty, wheue: by foreclosurs or otherwige.
Nuisance, Waste. Grintor shall rot cause, conduct or permit any nuisanca nor commit, permit, or suffer any
stnppir g of or waste on-0r «>.the Praperty or any portion of the Praperty. Without limiting the genarality of the
foregoing, Grantor witi not remove or grant 10 any other party the right to remove, any timber, minerais
{inciuding oil and gas), eoll, cravel or rack products without the prior written consent of Lender.

Removat of improvements. Gran':t-shall not demolish or remove any improvements from the Real Property
withou! the prior written consent o Lender. As a condition to the removal of any improvements, Lendar ma
reguire  Grantor 1c make arrangamems satisfactory 10 Lender to replace such Improvements wit
Improvaments of at least equal valu.

Lender's Right to Enter. Lender ind ite 2y2nl8 and rapresentalives m%anter upon the Real Property at ql!
rensonable fimes to attend 1o Lawder's ifterests and to inspect the Property lor purposes of Grantor's
compl ance with the terms and conditions of ihis wortgage.

Compliance with Governmentsl flaquirements. Ciran‘or shall promptly comply with all laws, ordinances, and
requigtions, now or hereafter in etl.ct, of all governmental authorities appiicable 10 the use ¢r occupancy of the
Property. Grantor may contest in ood faith any such uw, ordinance, of regulation and withhold compliance
during any procoeding, including & Pproprlate appeais, 50 1ong as Grantor has notified Lender in writing prior to
doing 30 and so lonp as, in Lener's sole opinion, Lenup. s interests in the Properly are not jeopardized.
Lender may require Grantor to post adequate securily or a eurity bond, reasonably salisfactory to Lender, to
protect Lander's interest.

Duty 1o Protect. Grantor agrees neither to abandon nor leave unetiended the Property. Grantor shali do all
other acts, in addition 1o those a:ts 86t forth above in this saction whirh from the character and use of the
Property are reasonably necessar: to protect and preserve the Proper.

DUE ON SALE -~ CONSENT BY LEMDER. lLender may, al iis option, dectare inmediately due and payabila all
sums secured by this Morigage upon the sale or trangfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interast in the Real Property. A “sale or transfer” weans the conveyance of Real
Proparty ar any right, title or interest therain, whether legal, beneficial or equitale; whether voluntary or
involuniary, whether by outright salz deed, instaliment sale coniract, tand contract, conii2ui or deed, leasehold
interest with a term greatar than threo (3} years, leasa—option contract, or by sale, assignmer..ar transfer of any
beneficia! interest in or 10 any land 1-ust holding title to the Real Property, or by any other me:hos-of conveyance
of Real Property interest. If any Grantor 18 & corporation, partnarship or limited liability comparty, tranafer aiso
includes any change in ownership of more than twenty-five percen! (25%) of the voting stock, parinership interests
or limites] liability company interests, as the case may be, of Grantor. However, this option shall nut be exercised
by Lendsr i such exercise is prohibited by federal law or by Winols law.

:‘nko)r('Eggg::ND LIENS. The following provisions refaling 1o the taxes and liens on the Property are a part of this
Payment. Granior shall pay whin due (and in all evens prior 1o dalinquency) all taxes, payroll taxes, special
taxey, agsessments, water charjes and sewer service charges tevied against or on account of the Property,
and shail pay when due all ¢laims for work done on or for services rendered or material furnished 10 the
Property. Granior shall maintain the Pro%en free of all liens having priority over or equal to the interest of

Leridlar under this Mortpage, except for the lien of taxes and assessments not due, except far the Existing
Indeidtedness raferred 10 below and except as otherwise provided in the following paragraph.

Rlﬂmt To Contest. Grantor may withhold payment of any lax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 80 long as Lender's intercat in the Pmperty is not aof:ardlzad. it a'lien
arisos or 18 flled as a result of nongayment, urantor shall within fiteen (15) days atter the lien ar'ses or, if 4
an ia filed, within fifteen (15) days after Grantor has notice af the flling, sacure the discharge of the lien, or i
requested by Lender, deposit with Lander cash or a suMicient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any coste and attornays' fees or other

Page 3
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chilrgas that could accrue as a 19sult of a foreclosure or sale under the fien. in any contest, Grantor shall
deleng itsef and Lender and shail satlsly, any adverse judgment before enforcement agairst the Property.
Gnmwé lshall name Lander as an additional obligee under any surety bond furnished in the contest
proceedings

Evidence of Payment. Grantor shall upon demand furmish to Lender satisfactory evidence of payment of the
laxes or assessments and shall authorize the appropriate governmental official 10 deliver to Lender at any time
& written statement of the taxes and assessments againgt the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services are furnishad, or any matenalg are supﬁhed to the Proparty, it any machanic’s lien, materiaimen'’s
lien, or other lien could be assertxi on account of the work, services, or malerials. Grantor will upon request
of Lerder furnish 10 Lender advan:e assurances satisfactory ta Lender that Grantor can and wif) pay the cost

of such improvements.

ﬁ%ﬁg’f@%ﬂ DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this

Maintenancs o Insurance, Grantor shalt procure and rmajntain policiea of fire ineurance with standard
extended coveraue encdorsements on a replacement basis for the full insurable value covering all
Impravements on (h» Real Property in an anount sutficient to avoid application of any coinsurance clause, and
with 4 standard mortigegee clause in favor of Lender. Policies shall be wrilten by such insurance companies
and in such form 4s-70%y be reasonably ance[ptable to Lender. Grantor shall dellver to Lender cerificates of
coveraga from each inure contining a st pulation that coverage will not be cancelled or diminished withou! a
minimum of ten (10) days' prior written notice 10 Lender and not containing any disclaimer of the insurer's
Jiabsiity for failure to give suc’i nolice. Each Insurance policy also shail include an endorsement providing that
coverage in favor of Lender will nit he impaired in any way by any act, omissicn or default of Grantor or any
other person. Should the Real Pimparty al any time become located in an area designated by the Qirector of
the Federal f:mergeggg Managen<nt Agency as a sgec;al flood hazard area. Granior agrees to oblain and
maintain Federal Flood Insurancs, to the extent such insurance i3 required by Lender and i8 of becomes
available, for the term of the loan and tor the full unpaid principal balance of the loan, or the maximum limit of
coverage that is avallable, whichever is less

ication of Proceeds. Grantor shall procmnil, notify Lender of any loss or damage to the Propernty. Lender
may make proof of loss i! Grantor falls 10 du s0 within fifteen (15) days of the Casually. other or not
Lender's securily is impaired, lander may, at Ps-election, apply the proceeds to the reduction of the
Indebtedness, payment of any tian aMecting the roperty, or the restoration and repair of the Property.
Lender elects to apply the proceixds to restaration «vi rapair, Grantor shall repair or replace the damaged o
destroyed improvements in a manner salisfactory to Londer. Lender shall, upon satisfactory proof of such
&Kp&ﬂdl!}]le. Pav or reimburse <irantor from the proceed” *ar the reasonghle cost of repalr or restoration if
rantor is not in defpult hereuncer. Any t{)ft}c;eeda which tiava not been disbursed within 180 days after their
receipt and which Lender has not committed o the repair or.vestoration of the Properly shall be used first 10
pay any amount owing to Lender under this Morlgage, then ‘o niepav accrued Interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtednras., (T Lender hoids any proceeds after
payment in full of the Indebtednass, such proceeds shall be paid to Granior.

Unexgired Insursnce at Sals. Any unexpired insurance shall inurc t) the benefit of, and pass to, the
purchasar of the Property covered Dy this Mortgage at an; frustes’s saw or other sale hsid under the
provisions cf this Mortgage, or at any fareclosure sale of such Property.

GCompliance with Existing Indebtedness. Durirg the pesiod in which any Exisiing Indebtedness described
below is in affect, comg ance with the insurance s)rovlsions contaired in the insrument evidencing such
Existing Indebtedness shall conwitule compliance with the insurance provisions unde this Mortgage, to the
axient compliance with the terme of this Mornigage would constitute a duplication of insiiance requirement. If
any proceeds from the insurance becoms payable an loss, the provisions in this Meitcage for division of
ﬁ‘!dOgg?gdsn esaga“ apply only 10 that portion of the proceeds not payable to the heidar. of the Existing

TAX AND INSURANCE RESERVES. Grantor agrees {o establish a reserve account 10 De retained from the loans
proceeds in such amount deemed 1o be sulficient by Lender and shall pay monthiy into that reserve account an
amount equivalent 1o 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 8o as
to pravkle sutficient funds for the payment of each yea's taxes and insurance premiums one month prior to tha
date the taxes and insurance premiuins become delinquent. Grantor shall further pay & monthly pro-rate share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove to be insuliclent to pay such taxes, insurance premiyms, assessments and other charges, Grantor
sha! pay the differonce on demand of Lunder. Al such payments shal! be carried in an interest-lree regerve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
single-family owner-occupied residential property, Grantor, in lleu of establishing such reserve account, may

an interest-bearing savings account with Lender lo secure the h?aymant of estimated taxes, insurance
prerniums, assessments, and other charges. Lender shail have the right to draw u the reserva (or pledge)
account to pay such ierns, and render shall not be required to determine the validity or accuracy of any item
before paying it. Nothing In the Monigage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liabllity for anything it may do or omit fo do with respect to the
resiprve account. Al amounts in the reserve account are hereby pledged 10 further secure the Indebtednass, and
Lender |8 hereby authorized to withdraw and apply such amounts on the indebtedness upon the occurrence of an
avent of defaull as Jescribed below.

EXPENDITURES BY LENDER, if Grantor fails to comply with any provision of this Morigags, inciuding any
obligatinn to maintain Existing Indebiedness in good atanding as required below, or if any action or proceeding I8
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. commenced that would materially atfect Lender's interests in the Property, Lender on Grantor's behall may, but
¥ shali not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
. 1 doing will bear Interest at the raté charged under tha Note from the date incu’red or paid by Lender to the ate af
> repayment hx @rantor. All such expenses, at Lender’s opticn, will {a) be payable on demand, (b) be addad to the
-~ batance of the Note and be apportioned among and be payable with any installment payments to become due
+ duiing either {i) the term of an‘y applicable insurance agm cy or ISI) the remainmgrterm of the Note, or (¢} be
; weated as a halloon payment which will be due and payable at the Note's maturity. This Mortgage alsc will secure
" payment of these amounts. The rights provided for in this faragra h shall be in addition to any ather ri h‘a or any
¢ remedies to which Lender may be entitled on accaunt of the delaull. Any such action by Lender shail not be
construed as curing the default’ so as 10 bar Lender from any remedy that it otherwise would have had.

ﬁgﬂ%ﬁ;ﬂﬂﬂ; DEFENSE OF TITLE. The following provisions relating 10 ownership of the Proparty are a pan of this
THie. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in tae
simple, ‘ree and clear of all liens and encumbrances other than those set forth in the Real Praparty description
or in the Exieling indebtednass section below or in any title insurance policy. title report, or final title opinion
issued in Tever Of, and accepted by, Lender in cannettion with this Morigage, and () Grantor has the full
right, power, anz authority to execute and deliver this Mortgage o Lender.

Defenso of Titls. 3ubjact to the exceplion in the paraﬂraph above, Grantor warrants and will forever delend
the tille to the Progseriv against the lawhu claims of sl persons. In the gvant any action or nroce&dqu I8
commanced that quee.ans Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the actlon at Grantor's-8vpanse. Grantor may be the nominal party in such proceeding, but Lender ahail be
entitled to participate in thy froceading ard 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deli»zr, or cause t0 be deliverad, to Lender such instruments as Lender may request

from time to time to permit such uarticipation.

Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Properly complies with
all existing applicable laws, ordinances, und regulations of governmental authorities.

EXISTING INDEBTEDNESS, The folicwinp provisions concerning existing indebtedness (the Existing
Indebtedneas”) are a pan of this Mongage.

Exioting Lien. The lien of this Mortga?e securing the Indebledness may ba secondary and inferior te the lien
securing payment of an existing obligation to COUNTRYWIDE. The existing obligation has a current principal
balance of approximately $222,000.00 and is i the original principal amount of §245,000.00. Grantor
axpressly covenanis and agrees 1o pay, or see tu.the oayment of, the Exitling Indebtedness and ta prevent
any defeuft on such indebitedness, any default under Y'ia instruments avidencing such indebtedness, or any
defauit under any securily documents for such indabteareps,

Default. If the payment of an¥ installment of principal or iy ntarest on the Existing indebtednass is ol made
within the time required by the note avidencing such inaeltrdness, or should @ default occur under the
ingtrument securing such indebtednass and not be cured dudrs any applicable grace period therein, then, at
the option ¢! Lender, the Indebtadness secured by this Morigage #iiail become immediately due and payable,
and this Martgage ahal be in delault.

No Modification. Grantor ghali niot enter into any agreement with the niider of any mortgage, dead of trust, or
other security agreemant which has priority over this Monqaee tgly whigti-irai Lgraement 18 modifind, amended,
extendad, or ranewed without the ﬁrlor written consenl of Lender. Granie: shall neither request nor accept
any tuture advances uncar any such security agreement without the prior writen-consent of Landar.

CONDEMNATION. The foilowing provisions relating to condemnation of the Propeny are-2 part of this Mortgage.

ication of Net Proceeds. It all or ary part of the Property is condemned by emipast domain proceedings

or by any Proceadlng or purchass in lieu of condemnation, Lender may at its election. riguire that all or any

ortion of the net ePrc\cem:is ot the award be applied to the Indebtedness or the repear or restoration of the

roparty. The net proceeds of the award shall mean the award after payment of gu ieasonatie costs,
axpensas, and attorneys’ fees incurred by Lender in connection with the cor.demnation.

Procendings. |i any proceeding in condemnation is filed, Grantor ahail premptly aotify Lender in wiiting, and

Grantor shall promptly take such steps as may be necassary to defend the action and ottain the award.

Grantor may be the nominal Farty in such proceeding, but Lender shall he entitied to particlﬁza.te in the

proceeding and to be represanted in the proceeding by counsel of il8 own choice, and Grantor will dellver or

gg\:tga ggﬂl;g detivered to Lender such Instruments as may be requested by it from time to time to permit such
1 N,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing wrovisions
relating to governmental !uxea. fees and charges are a pan of this Mortgage:

Current Taxes, Feet and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage anc take whatever other action is requested by Lender o perfect and continue
Lender's lian on the Heal Property. Grantor shall reimburge Lender for ali taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary siamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitule taxes to which this section applies. (a} a specific tax upon this type of
Mortgage or upon ail or any part of the indeblodness secured by this Mortggge; (p) a spacific tax on Grantor
which Grantor I8 authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage: (c) a tax on this type of Mortgage char?eabte against the Lender or the hoider of the Nata; and gﬂ)
a specilic tax an all or any panion of the Indebiedness or on payments of principal and interea! made by

62320598
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. Grantor.

. Subsaquient Tuxes. 1 any tax lo which this section_arplies is enacted subseguen! to the date of this
) Mortgag, this event shall have the same effect as an Event of Default (as defined below), and Lender may

wercise any of all of its avallable remedies for an Event ¢f Default as provided below unless Grantor either
fa) pays the tax before it becomes delinquent, or (bj conests the tax as gravlded above in the Taxes and
iens setion and deposits with Lender cash or a sufficient orporate surety bond o7 other securily satigfactory

o Lender.

1
't SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Socurlw Aqroemnt. This instrument shall canstitute a security agreement to the extent any of the Property
conatitutes Yixtures or other personal property, and Lender shall have all of the rights of a securad party under
the Unitorm Commercial Code as amended from time to tima,

Security Interest, Upon request by Lender, Grantor shal! execute financing statements and take whatever
other action is-requested by Lender to_perfect and continue Lender's security interest in the Rents and
Parsonal Prozany. In addition to recording this Mortgage in the real property records, Lender may, at any
time ani} without *urther authorization from Grantor, file executed counterparts, copies of reproductions ot this
Mongage as 8 nzicing statement.  Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this gecr++; Interest. Upon default, Grantor shall assemble the Persanal Property in & manner and
a1 a place reasonab.v ronvenient 1o Grantor and Lender and make it available 10 Lender within three (3) days

alter receipt of writen cemiand from Lender.

Addresnes. The mailin? aruresses of Grantor (debtory and Lender (8ecured party), from which information
concerning the security Inturest granted by this Morigage may be obtained (each as required by the Unitorm

Comme:ciai Code), are as siated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNE'-in-FACT. The following provisions relating to further assurances and
attornay-in-fact are & part of this Mortgage.

Further Agsurances. At any time, and! from time to lima, upon request of Lender, Grantor will make, exacute
and geliver, or will cause 10 be made, e ecuted ar delivered, to Lender or to Lender's designes, and when
requestad by Lender, cause 1o be filed, racuced, reflled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may ceem appropriate, any and all such morgages, deode of trust,
securily deeds, securily agreements, financiig statements, continuation statements. instruments of further
assurance, cerificates, and other documents as mry, in the sole opinion of Lender, ba necessary or desirable
in order to effectuate, complete, perfect, continue, r preserve (a) the obligationa of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) Yie Jisns and securily interests created by this Martgaqe
on the Property, whethe: now owned or hereatter acquire. by Granter. Unless prohibited by (aw or agraed o0
the contrary by Lender in writing, Grantor shall reimbuzse™Lender for all casts and expenees incurred in
connection with the matters referred to in this paragraph.

Aunrmy-m-Fac!. if Gramor falls 1o do any of the things refarrz2-i0 in the preceding paragraph, Lender may
do 82 for and in the name of Grantor and at Grantor's expenes. For such purposes, Grantor hereby
irrevocibly appoints Lender as Grantor's attorney-In-fact for the durpese of making, executing, delivannF.
filing, racording, and doing ali other things as may be necessary o uwsirable, in Lender's sole opinion, 10
accomplish the matters referred 10 in the preceding paragraph.

FULL PERI'ORMANCE. If Grantor pays all the Indebtedness when due, and oihswise performs all the obligationa
imposed Lpon Grantor under this Mortgage, Lender shall exe:ute and deliver 10 Grantor a suitable satisfaction of
this Morigige and suitable statements of termination of any financing statemert on fils evidencinP Lender's
security inarest in the Fents and the Personal Property. Grantor will Pay. it permittea Yy applicable law, any
reasonable termination fee as determined by Lender from timu to time. If, Rowever, pa /me' s mads by Grantor,
whether vo untarily or otharwiae, or by guaritntor or by any third party, on tha indebtedneas and thereatter Lender
is tor¢od t¢ remit the amount of that payment ‘a} to Grantor's trustee In bankruptcy or to anv ¢/ nilar persen under
any fexleral or state bankrupicy law or law for the relief of detlors, (b} by reason ol any judgnieat. decree os order
of ary court or adminisirative body having jurisdiction over Lender or any of Lander's prof;eny. ot} by reason of
any #ettiement or comprise of any claim made by Lander with any claimant {including without linitation Grantor),
the Indebledness shall be considered unpaid for the purpose of erforcement of this Mortgage and this Morigage
shall continue to be effective or shall be reinstated, as the ciise may lie, notwithstanding any cancellation of this
Morl‘-uuge or of any note or other instrument or agreement evidencirg the Indebtedness and the Propert will
continue (o secure the amount repaid or resovered o the same extent as if that amount never had been originally
received by Lendor, and Grantor shali be bound by any jidgment, decrae, order, settiement or compromise
relating 10 the Indebledness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constifute an evant of default ("Event of Delaull”}
under this Mongage:

Defsult on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Dotault on Other Payments. Failure of Granior withir the timu required by this Mongawe 0 make any
gﬁﬂ\ggt for taxes or insurance, or any other payment nucessary ‘o prevent filing of or to effect discharge of
Compliance Default. Failure 10 corrg{alr with any other teim, obligation, covenant or condition contained in this
Montgage, the Nate or in any of the Helated Documents.

Faise Slatements. Any warramh. representation or state nent mac:e or furnished 1o L?nder by or on behalf of
Grantor under this Mortgago, the Note or the Related Documeats is faise or misleading In any matarial
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respect, gither now or at the time made or furnished.

Death or insolvency. The death of Grantor, the insolvancy of Grantor, the appointment of a receiver ior any
part of Grantor's property, ggg assignment for the benefit of creditors, an% ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclorure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, Jy any crediior of Grantor of by any governmental
aPcancy against any of the Propen%(. Howevaer, this subscclion shall not & pl%in the event of a good faith
dispute by Grantor as to the valldir or reasonableness of the claim which 1 the basis of the foreclosure or
foreleiture proceeding, provided thaf Grantor gives Lender writien notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor Lnder the terms of any other agreement between

Grantor and Lender that is not ramegied within any grace eriod Provldeti therein, including without firnitation
any agreement concerning any indebtedness or ather obligation of Grantor to Lender, whether existing now or

lator,

Exiating Ind.otdness. A default shall occur under any E»lsting Indebtedness or under any instrument on the
Property secunr any Existing Indebtedness, or commencement of any suit or other action 1o foreclose any
exigting lien or, \Fc Property.

Events Affecting vueantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtadness or any-Guprantor dies or becomes incompetent, or revokes or disputes the validity of, or iiability
under, any Guaranty ¢! 11~ Indebiedness.

RIGHTS AND REMEDIES ON UFEFAULT. Upon the occurrence of any Evaent of Dafault and at any time thereafter,
Lender, at its o?lion. may axerc s any ong or more of the foil ywing rights and remedies, in addition to any other

rights or remedies

provided by luw:

Accelerats Indebtedness. Lercie: shall have the right at its option without natice to Grantor to declare the
entirs Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With raspect o all or any nart of the Perional Property, Lender shall have all the rights and
remedies of a secured party under the Unifarr: Sommercial Code.

Collect Rents. Lender shall have the right, wihout notice to Grantor, lo 1ake possession of the Propeny and
collect the Rents, Includin;i amounts past due rind unp:id, and apply the net proceeds, over and above
Lendet's costs, against the indebtedness. In furtharance cf this right, Lender may require any tanant or other
user ol the Prcépertr to make payments of rem or une 'ees directly to Lender. [t the Rents are collected by
Lender, then Grantor irrevocabir designates Lender 74 Jrantor's attorney~in-fact to endorse instruments
raceived in payment thereo! in the name of Grantor ard ic negotiate the same and collect the procesds.
Payments by tenants or other users 10 Lender in response tr ) .ander’'s demand shail satisfy the obligations for
which the payments are made, whether or not any propar grounds for the demand exlsted. Lender may
exsrcise ts righta under this subparagraph either in person by agent. or through a receiver.

Mortgugee in Possession. Lender shall have the right te ce placed as mortgagee in possession of 10 hava a
receiver appointed 1o take possession of all or any pan of t1e Praperiv. with the power 1o prolect and preserve
the Property, 1o operate tné Proport precednng toreclosure or sale, and i« collact the Rents from the Property
ant apply ;ha proceeds, over and above the cost of the receiversn), against the Indebtedness. The
montgagee in 8888i0N Or recaiver may serve without bond if permihm y law. Lender's right to the
api)o?mmem ol a raceiver shall exist whether or not the apparen value of the Property exceeds the
:2: g?leedness by a substantial amount. Employment by Le der shall not disqual.fy 8 nerson from serving as a
selver.

g\u:?lgla!p:r?mclowu. Lender may obtain a judicial decre 3 foreclosing Grantor's inierast-in all or any part of
roperty.

Deficlency Judgmenl. | permitted by applicable law, |.ender may obtain a J‘ud men:_for any deficiency
ramaining in the Indebledness due to Lender after applicat on of all amouns received from the exercise of the
rights provided in thig section.

Other Reniedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available & law or in equity.

Sule of the Property. To the extent parmitted by applicable law, Granlor hereby waives any and all right to
have the p-operty marghalled. In exercising its rights and remedies, Lendar shafl ba free to sall all or any par
of the Property together or separately, in one sale or by separate sales. l.ender shall be entitled to bid at any
public sala on all or any portion of the Property.

Notice of Sale. Lender shal give Grantor reasonable nctice of the time and dpiace of anr public sale of the
Personal Property or of the time afer which any private sale or other intended cisposition of the Personal
g‘rmjuy ol:s éf’s;'i’c?sﬁ'i‘&?“‘ Reasonabie notice shall mean notice given at least ten (10) days before the time of

Whaiver; Electicn of Remediea. A waiver by any party of a breach of a provision of this Morigage shall not
constijute a walver of or prejudice the party's rights otherwise to demand Strict compliance with that provision
or any other provigion. Election by Lender 10 pursue any remedy shell not exclude pursuit of any other
temedy, and an election to make expenditures or lake action to perform an obligation of Grantor under this
Mudtgage after fallure of Grantor to perform shall not atfect Lender's right to declare a defaull and exerclse its
remedies under this Mortgags.
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Attorneya’ Fees; Expenses. Il Lender institutes any suit or aclion to anforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as at orneys
feds at Ir al and an any appeal. Whather or not any court action is involved, all reasonable expenses incurred
by Lendur that in Lender's opinion are necassarg{ at any time for the protection of its interest or the
_ entorcement of ita righte shall become a part of the Indebtedness payable on demand and shall bear interest
fram the date of expenditure untl repaid at the rate provided for in the Note. ExFenses covercd by this
B Paragrapn Include, without limitaticn, however subLect to any limits under applicable faw, Lender’s atiorneys

eus and Lender's legal expenses whether or not there (s a lawsult, including attornieys’ fees for barkruptcy
th pmcgedln?s (including eMoris to modify or vacate any automatic stay or Injunct uni appeals end any

anticipated posi-judgment collection services, the cost of searching records, obtaining e reports (including
foreciosure reports), surveyors' reports, and appraisal lees, and itle insurance, 10 the exten! permitied by
applicable law. Grantor also will pay any court ¢nats, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by teiefacsimille, and shall
be effactive when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shal be doemed affective when deposited in the United Stales mail Hrst ciass, repistered mall, postage

repaid, directed . tie addressas shown naar the beginning of this Morigage. Any pan){ may change its address
or notices under this itongage by giving formal written notice o the other parties, spec rﬁin that the pinposa of
the notice is 10 changs the party's address. All copies of notices of foreclosure from the holder of any llan which
has priority over this ‘uf.gnge ghall be sen tc Lender's address, 08 ahown near the beginning of this Mortgage.
Fer notice purposes, Grantyr agrees to keap Lender informed at all times of Grantor's current address.

ASSOCIATION OF UNIT OWNZPS. The followln? provisions apply if the Real Property has been submitted to unit
ownership aw or similar law for.«n esiablishment of condominiums or cooperative ownership of the Real Property.

Power of Attorney. Grantoi granis an irrevocable power of atiorney to Lender 1o vole in its discretior on any
matter that may come before the assrsiation of unit owners. Lender shall have tha right to exercisa this power
of attornity only alter default by Graror; however, Lender may decline to exercige this power as it sees lit.

Insurance. The insurance as requirey acove may be carried by the assoclation of unit owners on Crantor's
behall, and the praceeds of such insuranse may be paid to the assoclation of unit owners for the purposa of
[%?,%}"Pg or reconstructing the Property. ) not 8o used by the association, such proceeds shall be paid to
ar.

Default. Failure of Grantor to perlorm any of 1nn obligations imposed on Grantor by the deciaration submitting
the Rea Property 10 unit ownership, by the bylaws »f the association of unit owners, or by any rules or
ragulations thereunder, shall be an evant of default under this Mortqage., I Grantor's interest in the Real
Property is & leasehold interest and such property hae neen submitticd to unit ownership, any fallura ol Grantor
te perfoim any of the obligations imposed on Grantor 0y the lease of the Real Property from its owner, any
defaull nder such lease which might result in terminaticr: «i the lease as it Eertains to the Real Property, or
any failLre of Grantor as a memba: of an association of unib-owners 1o take any reasonable action within
Grantor’s power 10 Fravent & default under such lease by the arsociation of unit owners or by any member of
the association shall be an Event of Deiault under this Montgags.

MISCELLANEQUS PROVISIONS. The following misceilanecus provisions are a pant of this Morigage:

Amendments. This Mortgage, together with any Relgied Documents, «retitutes the entire understaniing and
agreemen: of the parties as to the matters set forth in this Morigage. Mo altaration of or amendment to this

ongaga shall be effective unless given in writing and signed by the party 2+ parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted Fy i.ender In the State of
liinoia. This Mortgage shali be governed by and construed In accordance witi- Y.« iaws of the State of
lilinols.

Caption Headings. Caption headings in thig Mortﬁage are for convenience purposes only snd are not to be
used to 'nterpret or define the provisions ol this Mortgage.

Marger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
eg;:i‘gni!n Fh& r:i‘iroi:ram.t at any time held by or for the benefit of Lender in any capacity, without the written
c o er.

Suveruhmabt it a court of competent jurisdiction finds nny provision of this Mortgage to be walid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalld or
unenforceable as 10 any other ?ersons or circumstances. i feasibie, any such offending ?'rovlslon shall be
deemed 10 be modified 1o be within the limits of enforceability or validity; howaver, If the offending provision
cannot be so modified, it shall be stricken and all other provisions cf this Mortgage in all other respuicts shall
remain valid and enforceable.

Succesiors and Assigns. Subject to the limitations stated In this Monrﬂage on transfer of Grantor's interest
this Morigage shall be binding upon and inure to the benetit of the parlies, their successors and 2s8igns. If
ownerghip of the Property becomes vested in a parson other than Grantor, Lender, without nolice to Grantor
may dedl with Granlor's successors with_referance to this Morigage and the Indebtedness Dy way of
}gs&bagre%r:‘%es sor extansion without releasing Grantur from the obligations of this Mortgage or figbility under the

Time is of t.e Esssnce. Time is of the assence in the performance of this Mortgage.
Walver of Homesisad Exemplion. Grantor hereby releases and waives all rights and benefis of the

T
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homestead examption faws of the State of Ninocis as 10 all Indebtedness securad by this Mortgage.

j Walvers and Consents. Lender ehall not be deemed to have walved any rights under this Mortgage or under
the Relatex] Dog:umems’ unless such waiver is in writing and signec by Lender. No delay or omisslan on the
. part of Lerder in exerc Elnﬁl any right shail of)erata as a waiver of such righl or any other right. A walver by
any party of & provision of this Mo gaue shall not constitute a waiver of or prajudice the pany's right otherwise
"o demand strict compliance with that provision or any other Frovision. No prior waiver hy Lender nor any
/ sourse ot 1eahn? between Lender and Grantor, shall constitule a waiver of any of Lender's rights ur any of
P§ drantor's cbhigations as to any future transactions. Whenevar consent by Lender Is required in this Morgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
ingtancas where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO (TS TERMS.

GRANTOR:
ngﬁ'{“ﬁzg“’-:;f
AVI 5. GERKLEY -

WAIVER OF HOMESTEAD EXEMPTION

{ em signing this Waiver of Homestead Exeinp.lon for the purpose of expressly releasing and viaiving all
rightas and hopefits of the homestead exemptiois iaws of the State of lllinols as to all debis secuntd by this

?. | Ungerstand that | Habillty for ary o the affirmative covonants in this Mortgage.
} A M/M_z_.- i = 'MW ) .

GUSAN M. DOMINIC
.

INDIVIDUAL ACKNOWLEDGME?T

STATE OF Tihna:d ) e
MICHFLLE L. BEALER
. ) a8 NOTARY BULLIC. JTATE OF HLLINING
cou OF LGL.) K ) ] MY Couulab-uﬂ.c.":fﬂEs 3"!"-0

Cn this dav before me, the undersignad Notary Public, personally appeared AVI 8. BERKLEY, ¢ 72 known 10 be
the individual described in and who axecuted the Mortgage, and acknowiedged that he or she algned the
Mortgage us his or her free and voluntary act and deed, for the uses and purposes therain mentioned.

Given under my hand and officiai seal this _if_‘:\__ day of , 19 9_@

By w salss Residing at ¢ Conk Loy ij

—1 ) '
Notery Public in and for the State of Tinnt S

My commission expires 1549 L

FGIZ0596




UNOFFICIAL COPY




3 UNOFFICIAL COPY

o t05-08-1988 : . MORTGAGE Page 10
¥ L.oan No 0471520793 {Continued)

INDIVIDUAL ACKNOWLEDGMENT

. STATE OF Tiling; s ) ! OFFICIAL SEAL

. ) 88 MICHELEE L. BEALER

i ’, Y COMMBBION. Xhe foaiohd
‘& COUNTY OF oK )

On this day before me, the undersigned Notary Public, personally appeared SUSAN M. DOMINIC, to me known to
be the indvidual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he
or she signed the Waiver of Homestead Examption as his or her free and voluntary act and deed, for the uses and

purposes hergin rientioned.

Given under my hard 2nd official seal this S *i dayot __ (¥l ay 18 76.

By Micchu i *i/} (4e i Residing at Cook Coun Lg
Notary Public in and for the Stete of Tilingr s

My commisaion expires IS G4

LASER PRO, Rey. U.S, Pal. & TM. OH., Ver. 3.200 (c) 1996 CFI ProServices, Inc. All rights reserved.
IL-GQ3 £3.20 F3.20 P3.20 JERKLEY.LN]
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' - CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 8th day of May, 1996, and Is incorporated into and shall be deemed

! to amend and suppiement the Monigage, Deed of Trust or Sacurity Deed (the "Security instrument”) of the same
' date giver by the undersigned (the "Borrowsr™) 10 secure Borrower's Note to LASALLE BANK NI (the "Lender”) of

the same date and covering the Property describad in the Security Instrument and located at:
2910 N. COMMONWEALTH, UNIT #B-5, CHICAGO, Hlinole 60657
The Propenty includes & unit in, together with an ungivided interost in the common elements of, a condominium
project known as:
TOWNHOMES OF DIVERSEY HARBOR CONDO ASSOC.

(the *Condominium Project™). If the owners association or other entity which acts for the Condominium Project
fthe "Owners Asaociation"} holds title to propenty lor the benefit or use o! its members or sharehoiders, the
Property also includes Borrower's literest in the Owners Association and the uses, proceeds and benefits of

Borrower's interest.

CONDOMIN!.:M COVENANTS. In addition to the covenants and agreements made In the Security instrument,
Borrow:: and Lende: further cavenant and agree as follows.

A. Condominiura Dhligstions. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constituent Daciments. The "Constituent Documents” are the: (i) Daclaration or any other document
which creates the Condcmivium Project; (i) by~laws;, (iil) code of regulaiions; and (v} other squivalent
documents. Borrower shal rwomptly pay, when due, all dues and assessmonie imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So lony ¢s8 the Owners Association maintains, with a generally accepted insurance
carrinr, 8 "master” or "bianket® polic; on the Condominium Project which is satistactory to Lender and which
prevides insurance coverage in ine amovnts, for the periods, Rnd againgt the hazards Lender requires, Including
fire and hazards inciuded within the term "extanded coverage,” then:

() Lender waives the provision :n Uriform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance £.<he Property; and

(i) Borrower's obligation under Uniform-Cuvenant § to maintain hazard insurance coverage on the
Property is deemed salisfied to the extent {hat tha requited coverage is provided by the Owners Association pokicy.

Bortowar shalt give Lender prompt notice of any fapse ir raquired hazard insurance coverage.

In the event of a distribution of hazard insurance proceais i lieu of restoration or repair following a loss 1o the
Praperty, whether :0 the unit or to common elements, any procesd’, payable 1o Borrower are hereby assignad and
shall be pald 1o Lender for application 10 the sums secured by the Sacurity Instrument, with any excess paid lo
Borrower.

C. Public Liability Insurance. Borrower shall iake such actions 2s (nay be reasonable to insure that the
Owners Association maintains a public lability Insurance policy acceptad’a in form, amount, and extent of
coverage ta Lender.

D. Condemnation. The proceeds of any award or claim for damages, diiect-or consequenliai, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Pronerty, whether of the unit
or of the common elements. or for any conveyancs in lieu of condemnation, are hereby assigned and shall be paid
10 Lender Such proceeds shali be applied by Lender to the sums securad by the Securniy.insiument as provided
in Uniform Cavenant 10,

E. Londer's Prior Consent. Borrowsr shall not, except after natice to Lender and with Lancs's prior written
consant, 3ither partition or subdivide the Property or consent lo:

il the abandonment or lermination of the Condominium Project, except for abandenment or
lermination required Dy faw in the case of gubstantial destruction by fire or othar casualty or In the case of a taking
by candemnation or eminant domain;

(i) any amendment 10 any provision of the Constituent Documents if the provision is for the express
benellt &' Lender;

(i) termination of professionai management and assumplion oi self~management of the Owners
Association; or

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/80 (page 1 3f 2 pages)
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(iv) any action which would have the effect of rendering the public liubllity inurance toverage

maintained by the Ownera Association unacceptabis 10 Lender.
F. Remedies. |f Borrower does nol pay condominium dues and assessmentg when due, then Lerder may

pay tham. Any smounts disbursea by Lender under this paragraph F shall become additional debt of Sorrower
secured by the Security Instrument. Urless Borrower and Lender agree to other terms ol payment, these amounts
shall bear interest from the date of distursement at the Note rate and shail be payable, with interest, upon notice
from Landix 10 Borrowet requesting payment.

8Y SIGNING BELOW, Borcower accep's and agrees 10 the terms and provigions contained in this Conclominium
Rider.

< __ (Seal)
\& S. BERKLEY-Borrower
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