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THIS MORTGAGE ("Security Iastrument’) ismade on June 28, 1612037103 ‘ / 7) -~
The Mortgagor is -] - 7
KENNETH J BUCHHOLTZ, UNMARRIED" # BACHELOR A
SUSAN X BUCHHOLTZ, UNMARRIED WOMa NEVER MARRIED

[ fox 61 96502797

whose address is
210 NANTUCKET HARBOR, SCHAUMBURG, IL 60193
J("Boriaver™). This Security Instrument is given
10
CHASE MANHATTAN MORTGAGR CORPORATION

which is organized and existing under the laws of the State of New Jersey , and whose
address is 343 THORNALL ST EDISON NJ 08837
,("Lender"). Borrower owes [cnder the principal sum

of

Ninety-Two Thougand, Two Hundred and 00/100

Dallars (U.S. § 92,200.00 ), This debt is evidenced by Borrower’s Nole dated the same date as this
Security Instrument ("Note"), which provides for montbly payments, with the full debt, if not paid earlier, due and payable on

July 1, 2026 . This Security Instrument secures lo Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with inicrest,
advanced under paragraph 7 to protect the sccurity of this Security Instrument; and {¢) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described property located in

COOK County,lllinois:
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i© UNIT 2002 IN NANTUCKET COVE CONDOMINIUM AS DELINEATED ON A PLAT

i OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS

}; AND BLOCKS IN SUBDIVISIONS IN THE WEST HALF OF THE SOUTHWEST

. QUARTER OF SECTION 26 AND IN THE EAST HALF OF THE SOUTHEAST

"} QUARTER OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE

i THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS, WHICH SURVEY

s« I8 ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM

" OWNERSHIP AND OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR

NANTUCKET COVE, AS HERETOFORE OR HEREAFTER AMENDED} FROM TIME TO

TIME, EXECUTED BY LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST
See Attached Legal Description

which has the address of

210 NANTUCKET HARBCR, SCHAUMBURG, IL 60193
(Property Address)
TOGETHER WIT{ »! the improvements now or hereafter erecied on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, ol und gas rights and profits, water rights and stock and al! fixtures now or hercafter a part of the
property, All replacements and-additions shall also be covered by this Security Instrument.  All of the foregoing is referred to

in this Security Instrument as the “Froperty.”

BORROWER COVENANTS tuat Borrower is lawfully seised of the estate hereby conveyed and has the right to mortzage,
grant and convey the Property and hat the Property is unencumbered, cxcept for encumbrances of record, Borrower warrants
and will defend generally the fitle 1o the Propety against all claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS:
1. Payment of Principal, Interest and Late Chary . Borrower shall pay when duc the principal of, and interest on, the

debt evidenced by the Note and late charges due under the Notz:

2. Monthly Payment of Taxes, Insurance, and Other Charges. Botrrower shall inciude in each manthly payment, together
with the principul and interest as sel forth in the Note and any la.€ ¢harges, a sum for (a) taxes and special assessments levied
or 10 be levied against the Property, (b) leaschold payments or grovad.rents on the Property, and (c} premiums for insurance
required under Paragraph 4. In any year in which the Lender must n4y a morigage insurance premium (o the Secretary of
Housing and Urban Development {"Secretary”), or in any year in which sushi premium wouid have been required if Lender still
held the Security Insirument, each monthly payment shall also include either; (2o sum for the annual morigage insurance premium
to be paid by Lender to the Secrctary, or (ii) a monthly charge instead of ainortgage insurance premium if this Security
Instrument is held by the Secretary, in a reasoriable amount to be determined by the Séeretary. Except for the monthly charge
by the Secretary, these items are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds”.

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregaic smount not to exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Settlemer: Trocedures Act of 1974, 12 U.S.C.
§ 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended fromtime to time ("RESPA"}, except
that the cushion or reserve permatted by RESPA for unanticipated disbursements or disbursemenic befors the Borrower's payments
are available in the account may no! be based on amounts due for the mortgage insurance premius,

{f the amounts held by Lender for Escrow Itoms exceed the amounts permiited ta be held by RESF A, J.ender shall deal with

the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any time are not sufficiznt to pay the Escrow
[tems when due, Lender may noiify the Borrower and require Borrower to make up the shonage or deficiency as permitted by
RESPA.
The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. i Borrower tenders
to Lender the full payment of al} such sums, Borrower's account shall be credited with the balance remaining for all instaliment
items (a), (b} and (¢} and any morigage insurance premium instaliment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for
items (a), (1 and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be apphied by Lender as follows:

FEirst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurance pre:nium;

Sevond, to any laxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Note;

Fifth, 1o late charges due under the Note,
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vper 47172, v rekokbAb (o) Prefobfaed A b Gl ¥

DEEYS -OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22957844,
TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO
SAD UNIT AS SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME
TO 7PIME, IN COOK COUNTY, ILLINOIS.

pARﬁEL II:

EAGEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL I, AS
SET FORTH IN THE DECLARATION OF EASEMENTS BY LASALLE NATIONAL
BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 21, 1974,
ANDY KNOWN AS TRUST NUMBER 47172, AND RECORDED JANUARY 8, 1975 AS
DOCUMENT NUMBER 22957843, FOR THE PURPOSES OF PASSAGE, USE,
ENJOYMENT, INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOS.

PIN ¥ 07~26-302-055-1242
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o4, Fir;:, Flood and Glh&"galm\r!! suraEeEiorro crlsgali n!me agnpr;venasxmc Property, whether now in

e

“Existence or subsequently crected, against any hazards, casualties and contingencies, including fire, for whicn Lender requires
finsurance. This insurance shall be matntained in the amounts and for the periods that Lender requires. Borrower shall also insure
£2ll improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the cxtent required
7y the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policics and any renewals
&hall be held by Lender and shall include loss payable clauses in favor of, and in a form aceeptabie to, Lender.
s Inthe cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
“promptly by Borrower. Each insurance company concemed is hereby authorized and disecied to make payment for such loss
Iirectly 10 Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by
m';l.endcr, at its option, either {a) to the reduction of the indebiedness under the Note and this Security Instrument, first to any
“delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due dale of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over
an amount required to pay ail outstanding indebtedness under the Note and this Security Instrument shail be paid 10 the entity
legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Jveservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehelds.

Borrower shatl occupy, establish, and use (he Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument-and shall continue o occupy the Propetty as Borrower’s principal residence for at least one year after
the date of occupancy, urnless ! ender determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are vevond Borrower's control. Borrower shall notify lenders of any extenualing circumstances.
Borrower shall not commit waste o desiroy, damage or substantially change the Property or allow the Property to deteriorate,
reasotiable wear and tear excepted. wender may inspect the property if the property is vacant or abandoned or the Joan is in
default. Lender may take reasonable siction 1o protect and preserve such vacant or abandoned property. Beorrower shall also be
in default if Borrower, during the loan applization process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any matcri<a Zaformation) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's-sccupancy of the Properiy as a principal restdence. If this Security Instrument
is on a {easehold, Borrower shall comply with the provisions of the lease. I Borrower acquires fee title to the Property, the
leasehold and fee title sha! not be merged unless Londer agrees to the merger in writing,

6. Condemnation. The proceeds of mny aww o chaim for damages, direct or consequeniiat, in connection with any
condemnation or other taking of any part of the Propeny, < for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extens of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reductior of the indebtedness under the Note and this Security Instrument,
first lo any detinquent amounts applied in the order provided in Pacngiaph 3, and then to prepayment of principal, Any application
of the proceeds o the principal shall not extend oi postpone the s date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess-wreaceds over an amount required to pay all owtstanding
indebtedness under the Note and this Security Instrument shall be paid to <o+ entity legally entitled thereto,

7. Charges to Borrower and Protection of Lender’s Rights in the F'eeperty.  Borrower shall pay all governmental or '

municipal charges, fines and impositions that are not included in Paragrapn 2, DSorrower shall pay these obligations on time
directly to the entity which is owed the payment, If failure to pay would adverse.y afiest Lender's interest in the Property, upon
Lender's request Borrower shall prempily furnish to Lender receipts evidencing theze sayments.

if Borrower f2ils to make these payments or the payments requived by Paragraph 2, 2 fails to perform any other covenants
and agreements contained in this Security Insirument, or there is a legal proceeding that me - significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or rzguiations), then Lender may do
and pay whatever is necessary to protcet the vahie of the Property and Lender’s rights in the Proparty , including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Botrowe! and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, apd at the option of the
Lender, shall be immediately due and payable.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing lo the payment of the obligaiion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, [If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of ali sums secured by this Security Instrument if:
() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
{ii) Borrower defaulis by failing, for a period of thirty days, to perform any cther obligations contained it this
Security Instrument.

ILLINOIS FHA DEED OF TRUST
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L (b) Sale Without CLc'dJI IA}'prQ FE alg !Ann éj'ﬂi apg;ainEg Yng section 34 1H(d) of 1he Garn-

¥ St Germain Depository Institutions Act of 1982, 12 U S.C. 17013-3(d)) and with the priar approval of the Sccretary,
£y require immediate payinent in full of afl sums secured by this Security Instrument if:

o (1) All or part of the Property, or a beneficial interest in a trust owning il or part of the Preperty, is sold or
i atherwise transferred {other than by devise or descent), and

v (ii) The property is not cccupied by the purchaser or grantee as his or her principal residence, or the purchaser
o or grantee does so occupy the Property, but his or her credit has not been approved in accordance with the
i requirements of the Secretary.

& (¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
. does not require such payments, Lender does not waive its rights with respeet to subsequent cvents,

{ (d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s

rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration ar foreclosure if not permitted by regulations of the Secretary.
{¢) Mortgape Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined 1o be
eligible for insurance under the National Housing Act within 60 days from the date hercof, Lender may, at its eption
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any
authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining to inswie this Security
Instrumen? and the Note, shall be deemed conclusive proof of such ineligibilily Notwithstanding the foregoing, this
option niay not be exer rcised by Lender when the vnavailability of instirance is solely due te Lender's faifure to remit
a mortgage Jasurance premium to the Secretary,

10, Reinstatemen:.  Porrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's silure to pay 4o mnount due under the Note or this Security Instrument. This right applies even after foreclosure
praceedings are instituted, T¢ teinstate the Security Instrument, Borrower shall tender in a lump sum afl amounts required to
bring Borrower's account currer v.dudmg. to tne extent they are abligations of Borrower under this Security Instrument,
foreclosure costs and reascnabie anu cuetomary attorney's fees and expenses prop..rly associated with the foreclosure proceeding.
Upon reingtaternent by Borrower, this Secusity Instrument and the obligations that it secures shall remain in cffect as if Lender
had not required immediate payment in Rill.” Fowever, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement afier the commencement of foieclosure proceedings within two years immediately preceding the commencement of
a curremt foreclosure proceeding, (i) reinstalzment will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of (he lien created by this Seourity Instrument.

11. Borvower not Released; Forbearance by tender not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security [rstiozeent granted by Lender 1o any successor in interest of Botrower shall
no! operate to release the lmmhty of the original Borrower or Brerower's successar in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse .0 extend time for payment or otherwise modify amortization
of the sums secured by this Security {nstrument by reason of any Geannd made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or teizdy shall not be a waiver of or precude the exercise of any
right or remedy,

12, Successors and Assngns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shell bind and benefit the successors and assigns of L,nf’cr and Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s covenanis and agreements shall be joint and severs’. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instru. nent raly to morigage, grant and convey that
Borrower’s interest in the Property uader the terms of this Security Instrument; (b)asaiot personally obligated to pay the sums
secured by this Securitv Instrument; and (c) agrees that Lender and any other Borrowsat riav agree to exiend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be'given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methad, The notice shall be cirected to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fitst class mail to Lender's
address siated herein or any address Lender designates by notice to Borrower. Any notice provided fora tiis Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this Paragraph,

14, (-ovcmmg Law; Severab:hty This Securily Instrument shall be governed by Federal law/ani the law of the
jurisdiction in which the Property is focated, In the event that any provnsnon or clause of this Security Instninent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nute which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severabie,

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Barrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propesty. Berrower shall not do, nor allow anyone eisc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage o
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance oi the Properly.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privite party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenial Law,

ILLINOIS FHA DEED OF TRUST
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' . As used in this paragraph 15, "Hazardous Substances™ are those substances defined as loxic or hazardous substances by
13 Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, loxic
* pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive mauterials. As used
5.' the paragraph 16, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
<! w health, safety or eavironmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
., Praperty. Borrower authorizes Lender or Lender's agents (o collect the rents and revenues and hercby directs each tenant of the
“§ Property to pav the rents to Lender or Lender’s agents. However, prior 10 Lender's notice to Borrower of Borrower’s breach
“¥ of any covenant or agreement in the Security Instrument, Borrower shall collect and recsive all rents and revenucs of the Property
" as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives nolice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trustee for
beriefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled ta collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant,

Borrower has‘wal 2xecuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising s rights under this Paragraph 17.

Lender shall not be revuired to enter upon, 1ake control of or maintain the Property before or after giving notice of breach
to Borrower, However, Leader or a judicially appointed receiver may do so at any time there is 4 breach. Any application of
rents shall not cure or waive sy, default or invalidaie any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the Jdebt secured by the Security Instrument is paid in full,

i8. Foreclosure Procedure. /if Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicis:groceeding. Lender shali be entitled fo collect aif expenses incurred in pursning the
remedies provided in this pavagraph 18, cluding, but not limited to, reasonable attorneys’ fees and cost of titie evidence,

If the Lender’s interest in his Gezarity Instrument is held by the Secretary and the Secretary requires tmmediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclusure Act of 1994 ("Act™) (12 U.8.C, 3751 gt seq.) by reqguesting a foreclosure commissioner designated
onder the Act to commence lorectosure and to sail tte Property as provided in the Act. Nothing in the preceding senience
shall deprive the Secretary of any rights otherwise aviilable to a Lender under this Paragraph i8 or applicable law,

19. Release. Upon payment of all sums secured by +his Security Instrument, Lender shalf release this Security Instrument
without charge to Borrower. Borrower shall pay any reccrdation costs.

20. Waiver of Homestead. Borrower waives all right: of Lomestead exemption in the Property.

21, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security lastrumeni, the covenants and agreements of each such ritier shall be incorporated into and shall amend and supplemnent
the covenants and agreements of this Security Instrument as if the ridoefsj were a part of this Security Instrument,

The following riders are attached:

Adjustable Rate Rider Condominium Rider

ILLINOIS FHA DEED OF TRUST
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4, BY SIGNING BELOW, Borsower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
Je sceuted by Borrower and recorded with it

?Wx {Resscs: //:M/VM

1
r

X

i

KENNETH J Buc&mor TZ SUSAN K BUCHHOLTZ

STATE OF [LLINOIS, CCOK COUNTY ss:

f, the undersigned, a Notary Public in and for said county and stare do hereby certify thut

KENNETH J BUCHEOLTZ, UNMARRIED , A BACHELOR
SUSAN K BUCHHOLTZ, UNMARRIED WOMAYN NEVER MARRﬁ? E 1y T
‘V ‘ O‘

CHASE MANHATTAN MURTGAGE CORP.
4915 INDEPENDENGE FARKWAY
Tahira, FLORIDA 38534 %

- i

L]

] "f’f

personally known to me to be the same person(s) whose name(s) subseribed to the foregoing instrument, nppearcd before me this &7
day in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their) free and "%

voluntary act, for the uses and purposes therein set forth, . @
Given under my hand and official seal, this 7 g(,/q day § wase g =

My Commission expires:

) TACK:
e \J{ u,__f A VORW!

yﬁW\Mic \"'“Vw;. Oaingic., ~,x‘A Fltlingg
CHASE MANHATTAN MORTGAGE ORPORAW s, 11230
§25 NORTH COURT M

PALATINE IL 50067

ILLINOIS FHA DEED OF TRUST
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1318335381731
£120371¢C
1612037103

ADJUSTABLE RATE RIDER

THIS ADJUSTAWLE RATE RIDER is made this  28th day of June, 1996
, and is incorporated into and shall be deemed to amend and supplement the

Mortigage, Deed of Trusi or security Deed ("Security Instrumemt”) of the same date given by the undersigned
("Borrower") to secure Borrever's Note {"Note”) to

CHASE MANHATTAN MORTCAZE CORPORATICHN , & corporation organizged and

existing under the laws uf the State of New Jersey.
{the “Lcndcr% of the same date and coviring the property described in the Sccurity Instrument and located at:

210 NANTUCHKET HARBOR, SCHAUMBURG, IL 60133

it operty Address]

THE NOTE CONTAINS PROVISIONS ALLOWINSL-FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOTE LIMITE THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND T:iiZ: M AXIMUM RATE THE BORROWER MUST

PAY.
ADDITIONAL COVENANTS. in addition to the covenants rnand ngreements made in the Security
Insirunent, Borrower and Lender further covenant and agree as follows:

1.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may change on the first day of ~ October, 1997 and.on that day of cach

succeeding year. "Change Date” means each date en which the interest rate could change.
(B) The Index (%%
Beginning with the first Change Date, the interest rate will be based on an Index. "[ndex” means the weekiy ::I 1
average yield on United States Treasury Securilies adjusted to a constant maturily of one year, as mads available C‘:*
by the Federal Reserve Board, "Current Index® means the most recent Index figure available 30 days beforc the e
Change Date. !f the lndex (as defined above) is no longer available, Lender will use as a new Index any index ~}
&
nd
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prescribed by the Secretary (as defined in Paragraph 7(B)}. Lender will give Borrower notice of the new Index.
{C) Caiculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding 3 margin of

Two & Three-Quarters
percentage points ( 2.750 %) to the Current Index and rounding the sum to the pearest one-

eighth of one percentage point (0.125%), Subject to the limits stated in Paragraph 3(D) of this Note, this rounded

amount will be the new interest rate untif the next Change Date.

{D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The imercst rate will never be more thun five percentage points (5.0%) higher or lower than the
initial interest rate stated in Paragraph Z of this Note.

(F)y Culeulation of Payment Change

If b interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and inersst which would be necessary to repay the unpaid principal balance in full at the maturity date
ai the new interest.rarz through substantiily equal payments. In making such caleulation, Lender will use the
unpaid prircipal balaacs which would be owed on the Change Date if there had been no default in puyment on the
Note, reduced by the araeunt of any prepayments o principal. The result of this calculation will be 1he amount
of the new monthly paymeat o5 principal and interest.

(F} Netice of Changes

Lender will give notice 1o Brerower of any change in the interest rate and monthly payment amount. The
notice must be given at feast 25 dave before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (i) (he old interest rate, (iv) the new interest rate, (v) the new suonihly
payment amount, (vi) the Current Index Giad the date it was published, (vii) the method of calculaiing the change
in monthly payment amount, and (viii) any ciier information which may be required by law from time to time.

(G} Effective Date of Changes

A new interest rate calculated in accordeses with Paragraphs S(C) and 5(D) of this Nowe will become
effective on the Change Date. Borrower shall make a pavment in the new monthly amount beginning on the first
payment date which occurs at least 25 days after Lender has given Borrower the natice of changes required by
Paragraph 5(F) of this Note. Borrawer shall have no sblization to pay any increase in the monthly payment
amaunt calculaied in accordance with Paragraph S(E) of this Mote for any payment date occurring less than 25 days
after Lender has given the required notice. If the monthly payment amount caleulated in accordance with
Paragraph 5(E) of this Note decreased, but Lender failed to give itm:ly notice of the decrease and Borrower made
any monthly payment amounts exceeding the payment amount whica saould have been staied in a timely notice,
then Borrower has the option to either (i) demand the return to Borower of any excess payment, with interest
thereon at the Noie rate (a rate equal to the interest rate which should hav:: beeastated in a limely notice), or (ii)
request that any excess payment, with interest thereon ot the Noie rate, be applied as payment of principal,
Lender's obligation to return any excess payment with interest on demand is woi assipnable even if this Note is
otherwise assigned before the demand for retumn is made,
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BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained in this Adjustable Rate
Rider.

KENNETH J BUCHHOLTZ ~~— SUSAN K BUCHHOLTZ

FHA Adjustable Rate Rider
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CONDOMINIUM RIDER

THIS CONDQIMINIUM RIDER is made this 28th day of June, 193%¢
and is incorporated intc ard shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrament™Yof the same date given by the undersigned ("Borrower") to secure Borrower's Note
("NO[L‘") IO

CHASE MANHATTAN MORTITCACE CORPORATION
("Lender") of the same date and coverin’t the Property described in the Security Instrument and located at:

210 NANTUCKET HARBOR, SCHAUMRURG, IL 60193
The Property includes 4 unit in, together with an uidivided interest in the common elements of, a condominium
project known as:

NANTUCKET COVE CONDOMINIUM

("Condominium Project”). If the owners association or other eutity which acts for the Condominium Project
("Owners Association"} holds title to the property for the benefic za. use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Associativn and the uscs, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and sgieements made in the Security
Instrument, Borrower and Lender further covenant ond agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance-sarrier, 1 "master”
or “"blanket” policy insuring all propetty subject to the condominium documents, including all
improvements now existing ot hereafier erected on the Property, and suck policy is satis/ac ry {0 Lender
and provides insurance coverage in the amounts, for the perieds, and against the huzzids Lender
requires, including fire and other hazards included within the term "extended coverage,” -ari ‘oss by
flood, to the extent required by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of
this Security [nstrument for the monthly payment to Lender of a sum for the yearly premium instaliments
for hazard insurance on the Property, and (ii) Borrower's obligation under Paragraph « of this Security
Instrument to maintain hazard insurance coverage on the Propeny is deemed satisfied (o the extent that
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{J the required coverage is provided by the Owners Association policy, Borrower shall give Lender prompt

o notice of any lapse in required hazard insurance coverage and of any loss occurring from a hazard. In

&t the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss

& to the Property, whether to the condominium unit or to the common elements, any proceeds payable o
: ah Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by this
g £ Security Instrument, with any excess paid to the entify legally entitled thereio.

B. Borrower promises (0 pay all dues and assessments imposed pursuant to the legal instruments creating
and governing the Condominium Project.

C. If Gocrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amrounts disbursed by Lender under this Paragraph C shall become additional debt of Borrower
securer. ov the Security Instrument, Unless Borrower and Lender agree to other ierms of payment, these
amounts ~uai’ bear interesi from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrcwzr accepts and agrees to the terms and provisions contained in this Condominium
Rider.

vnnddt /) {éméu#x e AL R NS

KENNETH J BUCHHOLTS SUSEN K BUCHHGLTZ

T
ety
-t

GLZDUS

“l
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