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MORTGAGE

THIS MORTGAGE 1S DATED MARCH 20, 196S, “stween Jerry Poole and Barbara Poole, his wife, as Joint
tenants, whose address Is 613 Thames Drive, Schavinhurg, Il 60172 (referred to belaw as "Granlor”); and ;
Harris Bank HoHtman Schaumburg, whose addresc is 275 S. Roselle Rd., Schaumburg, il 60168-4070

(referred 1o below as "Lender”).

GRANT OF MORTGAGE. For valuable conslderation, Grante! morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following deseribed rral property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuics; all-ecasements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights (incluling stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating (o the real pioyeity, including without limitation

all minerals, oil, gas, geothermal and similar masters, focatsd In Cook County, State of Hilnois (the "Real
Property”):

Lot 78 In Kingsport Village East, Unit No. 1, baing a Subdivislon of pari of tha East Haif (1/2) of the
Southwest Quarter (1/4) of Sectlon 28, Township 41 North, Range 10, Etst of the Thitd Principal
Marldian, according to the Plat therotf registered in the Office of the Hegistias of Titles of Cook
Caounty, inois on Qcotber 11, 1878 as Document Number 3051985,

The Reai Properly or its address s commonly known ag 613 Thames Drive, Schaumburg, IL 6072, The Real
Property tax identification number is 07-26-304-004.

Grantor presently assigns to Lender all of Grantor’s right, tixie, and interest in and to al! leases of the Property and
all Rents from the Property. In addition, Grantor prants to Leader a Uniform Commercial Code security interest in
the Personat Property and Rents,

DEFINITIONS. The following words shall have the folowing meanings when used in this Morigage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commerciat
Code. All references to dollar amounts shall mean amounts in {awful money of the United States of America.

Exisiing indebtednass. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Jerry Poole and Barbsara Poole. The Grantor is the mortgagnr under
this Mortgage.
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-3 Quarantor. The word "Guarantor” means and includes without Kmitation cach and all of the guarantors,
-3 sureties, and accommodation parties in connection with the Indebtedness.

! “  Improvements, The word "lmprovements” means and includes without limitation i) existing and future
‘ improvements, fixtures, buildings, structures, mobile homes affixed on the Rea! Propernty, facilities, additions,
£ replacements and other construction on the Real Property.

Indobtedness. The word "Indebiedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incutred by Lender

to enforce abligations of Grantor under this Morigage, logether with intercst on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morgagse, not
Including sums advanced to protect the secutity of the Morigagse, exceed $10,000.00.

tender. The word "Lender” means Harris Bank Hoffman Schaumburg, its successors and assigns, The
Lender is the moiigagee under this Mortgage.

Mortgage. The rvord "Morigage" means this Mortgage between Gramtor and Lender, and includes without
limitation all assignme:ts and security interest provisions relating to the Personal Property and Rents.

Note. The ward "Note™ mes:s the promissory note or credit agreement dated March 20, 1996, in the original

principal amaunt af $11000.00 from Grantor to Lender, together with all renewals of, extensions of,

medifications »f, refinancings of, crnsolidations of, and substitusions for the promissory note or agreement.

The interest rate on the Note is 8,.250%  The Note is payabie in 60 monthly payments of $224.42.

Personal Property. The words "Persona! Property” mean all eguipment, fixtures, and other articles of

Bersonal property now or hereafier owned by Grantor, and now or bereafter attached or affixed to the Real
roperty; logetier with all accessions, pants, ‘nd additions to, all replacements of, and all substitutions for, any

of such property; and together with all prucecas (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispoaition of the Property.

Property, The word "Property” means collectively .he Pool Property and the Personal Property.

Real Property. The words "Real Property” mean the oroperty, inferests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mear and include without limitation all promissory
notes, credil agreements, loan agreements, environmental agriepents, guaranties, secusily agreements,
mortgages, deeds of trust, and all other instruments, agreements apa documents, whether now of hereafter
existing, executed in connection with the Indebtedness.

Rants. The word "Rents” means all present and future reats, revenues, intone, issues, rayalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, iNCLUDING THE ASSIGNMENT OF RENTS AND THE JECUPITY INTEREST IN THE RENTS
AND PERSCONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF /1S INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

X PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shal' pay to Lender all
K amounis secured by this Morigage as they become due, and shall strictly perform 2l of Grantor's “seligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession wnd use of
the Property shall be governed by the following provisions:

Possesgion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necassary fo preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threateried release,” as uwsed in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmenial Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Scction 9601, et seqIi (“CER(’JLA"R:I the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SnRA?, the Hazardeus Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recavety Act, 49 U.5.C. Section 6901, et seq., or ather applicable stale or Federal laws,
rules, or reg}tlllauons adopted pursuant t¢ any of the foregoing, The terms “hazardous waste” and "hazardous
substance” shall also inciude, without limitation, petroleum and petroleumn by-products ar any fraction thereof

BV 520598

and asvestos, Grantor tepresents and warrants to Lender that: {g) During the periad of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threateried release of any hazardous waste or substance by any person on, under, about or from the Propery;
(b Grantor has no knowledge of, or reason to believe that there has been, cxcept as previously disclosed 1o
and acikmowledged by Leuder in writing, (i) any use, generation, manufacture, s!ora%c, treatment, <igposal,
tejease, or threatened release of any harardous waste or substance on, under, about or

rom the Property by
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;1 any prior owners or occupants of the Properly or (il) any actual or threatened litigation or claims of aéug kind
= by any person relating to such maiters; and (c) Except as previously disclosed to and acknowled% by
s Lender in writing, (i) neither Grantor nor any tenani, contractor, agent or other authorized user of the Property
=-; shail use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substunce on,
: under, abowt or from the Property and (ii} any such activity shall’ be conducted in compliance with all
.+ applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
o regulations, and ordinances described abowe, Grantor authorizes Lender and its agents to enter upon ihs
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made b
Lender shall be for Lender's purposes only and shall not be construed to create any respansibility or liability
on the part of Lender o Grantor or to any other person, The representations and warrantics contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances,  Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and al} claims, losses, liabilities, damages,
penaities, and cxpenses which Lender may directly or indirectly sustain or suffer rcsuiung from a breach of
this section of tiie. Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
refease or threatened welease oceurring prior 1o Grantor’s ownership or interest in the Property, whether or not
the same wag or sheald have been known to Grantor. The provisions of this section of the Mortgage,
including the obligatiza > indemnify, shall survive the anment of the Indebtedness and the satisfaction and
reconveyance of the liea ¥ this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by fareliosure or otherwise,

. Nuisance, Wasts, Grantor:hull not cause, conduct or permit any nuisance nor commit, permit, or suffer any
‘ stripping of or wasfe on or to-the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will ot remave, or grant to any other party the right to remoye, any timber, minerals
(including oil and gas), soil, gravel v ruck products without the prior written consent of Lender.

Removal of Improvements. Grantor vaall not demolish or remove any Improveme:ts from the Real Property
without the prior written consent of Lendor. _As 3 condition to the removal of any Improvements, Lender may
require Grantor to make arrangements latisfactory tu Lender to replace such Improvements with
Improvements of at least equal value.

Lendor's Right to Enter. Lender and its agents‘and representatives may enter upon the Real Property at all
reasonable titnes to attend to Lender's intefrests umd v inspect the Property for purposes of Granlor’s
compliance with the terms and conditions of this Morgaze.

Compliance with Governmental Rm}ulrements. Graritor shall promFtly comply with all faws, ordinances, and
regulations, now or hereafter in effect, of all governmental autoriies applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, orginance, or regulation and withhold compliance
during any proceeding, including aé)propmlc appeals, so long as Grariur has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's intecesis-in the Property are not jeopardized.
Lender may require Grantor lo post adequate security or a surety boud, rersenably satisfactory to Lender, to
protect Lender's interest,

Duty o Protect. Grantor agrees neither to abaadon nor leave unattended the Froperty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from <2 character and use of the
Property are reasonably necessary fo protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, declare immedistely due and payable all
sums sccured by this Mortgage upen the sale or transfer, without the Lender's prior written conseri, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the convaysace of Real
Property or any right, title or intcrest therein; whether legal, beneficial or cquitable; whether” voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, coniract for deed, leusehold
interest with a term preater than three (3) vears, lease-option contract, or by sale, assignment, or transfer uf any
beneficial inierest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited lability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hlinois law.
LA)&ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessmunts, waler charges and sewer service charges levied against or on account of the Property,

and shall pgy when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Prolgene;_ free of all liens having priority over or equal to the interest of
Lender under this Mort%a e, except for the fien of taxes and assessments not due, except for the Existing
{ndebteduess referred 10 below, and except as otherwise provided in the following paragraph.

Right To Contast. Grantor may withhold payment of any tax, assessment, or clatm in conneclion with a Faod
faith dispuie over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a licn

S P T

arises or is filed as 2 result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within [ifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactoey to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Gmmo;_ shall name Lender as an additional obligee under any surety bond furmished in the contest
proceedings.

Evidente of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governinenial official 16 deliver to Lender ut any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fificen (13) days before an{ work is commenced,
any services are fumished, or any materials are’supplied to the Property, if any mechenic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can.and will pay the cost of such improvements.

E’JHOPERTY DAT4ACE INSURANCE, The following provisions rejating to insuring the Property are & part of this
Mortgage.

Maintenance of fouurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage <adersements on a replacement basis for the full insurable value covering all
Improvements on the Keel troperty in an amount sufficient 1o avoid a%plicatinn of any coinsurance clause, and
with a standard mortgages cliise in favor of Lender. Policies shall be wrilten by such insurance companies
and in such form as may be riasonably accepiable to Lender. Grantor shall deliver (0 Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior wzitten notice to Lender and not containing any disclaimer of the insurer’s
linbility for failure to give such police. ,Cach insurance policy also shall include an endorsement providing that
coverage in faver of Lender will not k¢ imnaired in any way by andy.act, omission or default of Grantor or any
other person, Should the Real Propex? #u any time become locaied in an area designated by the Director of
the Federal Emergency Management Agency »s a special {lood hazard area, Grapfor agrees to obtain and
maintin Federal Flood Insurance, to the ertery such insurance is required by Lender and is or becomes
available, for the term of the loan and for the nvil Unpaid principal balance of the loan, or the maximum fimit of
coverage that is available, whichever is lexs.

Application of Proceeds. Granior shall promptly neuly Lender of any loss or damage to the Propcr_t'y if the
estimated cost of repair or replacement exceeds $3,000,0." Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether o1 zov Lender’s security is impaited, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedrens, puyment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects 12 apply the procesds to restoration and reg:ur,
Grantor shall repair or replace the damaged or destroyed Improvemerts in a manner satisfaciory to Lender
Lender shall, upon satisfaclory proof of such expenditure, paa/ ot 1eiinburse Grantor from the proceeds for the
reasonable cost of repeir or restoration if Grantor is not in default necsunder, Any proceeds which have not
been disbursed within 180 dai.rs after their receipt and which Lender bas not commitied io the repair or
restaration of the Property shall be used {irst to pay any amount owing to'Lenuer under this Mortgage, then to
repay accrued . intcrest, and the remainder, if any, shall be nﬂplied i the principal balancz of the
ngigbmc}_rjxess. If Lender holds any proceeds after paymient in full of the Indebtcainzss, such proceeds shall be
paid to Grantor,

Unexplred Insurance at Sale. Any unexpired insurance shall ioure fo the Uenefit of, and pass to, the
purchaser of the Property covered by this Mortgage at .'m% trustee’s sale or othes sale held under the
provisions ef this Monigage, or at any foreclosure sale of such Property.

Complance with Existing indebtedness. During the period in which any Existing 1adzoiadness described

below is in effect, compliance with the insurance provisions contained in the instrument evifincing such

Existing lndebledness shail constitute compliance with the insurance provisions under this Mortgags, to the

extent compliance with the terms of this Mortgage would constituic a duplication of insurance requirement. I

any proceeds from the insurance become payadle om loss, the provisions in this Mortigagc for divisien of

ﬂ]r[olcgedg shall apply only to thal portion of the proceeds not payuble 1o the holder of the Existing
ehtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, inciuding any
abligation to maintain Existing Indebiedness in goad standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, bt
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 50
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender 1o the date of
repayment by Grantor. All such expenses, at Lender's option, will (a} be payable on demand. (b) be added to the
balance of the Note and be :;ppomoncc} among and be payable with any installment payments (o become due
during either (i) the term o anﬁ applicable insurance policy or (i) the remmm'rl]’%}enn of the Note, or (¢) be
treated as a balloon payment which will be due and payable at the Notc's maturity. 'This Mortgage also will sccure
paymest of these amounts. The rights provided for in this paragraph shall be in addition o any other righls or any
remedies 10 which Lender may be eatitled on account of the default, Any such action by Lender snall not be
construed as curing the default so as (o bar Lender from any remedy that it otherwise would have had.

gAHHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ostgage.

Title. Grantor warrzats that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
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or in the Existing Indebtedness section below or in any itle insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ~(b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Title, Subject to the exception in the par:ﬁmph above, Granter warrants and wili forever defend
the title to the Property against the lawful claims of all persons. In the evemt any action ar proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to dpmicipatc inn the proceeding and {0 be represented in the proceeding by counstl of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compllance With Laws, Grontor warrants that the Property and Grantor's use of the Property complics with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDMESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.
Existing Llen. “Ihe lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
cxisting lien. Crartor expressly covenaals and agrees to pay, of see 1o the payment of, the Existing
Indebtedness and te privent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or ~ay default under any security documents for such indebledness,

Dofauit. 1f the payment 0f ‘ny installment of principal or any interest on the Existing Indebtedness is not made

within the time required by the note evidencing such indebiedness, or should a default occur under the

instrument securing such indelteiness and nol be cured during any applicable grace period therein, then, at

the option of Lender, the Indeh.cuness secured by this Mortgage shall become immediately due and payable,

and this Mortgage shali be in defaul’.

No Modification. Grantor shall not euter into any agreement with the holder of any mortgage, deed of trust, or >
other security agreement which has priorit!” over this ong}agc by which that agreement is modified, amended, i
exiended, or renewed without the prior written consent of Lender. Grantor shali neither request nor accept

any future advances under ary such security azrenment without the prior written consent of Lender.

CONDEMNATION. The following provisions relatitg o condemnation of the Property are a part of this Mortgage.

[PR=SR A A R N

Apglication of Net Proceeds. If all or any part ¢f the Property is condemned by eminent domain proceedings B
or by any proceeding or purchase in lieu of condemnat’on, Lender may at its election require that all or any &
ortion of the net proceeds of the award be applied iC the Indebledness or the repair or restoration of the '1-',7

ropesty.  The net proceeds of the award shall mean {ie award after payment of all reasonable costs, &
expenses, and attorneys’ fees incurred by Lender in connection with the condemnatios, Py
Pruceed!nigs. If any proceeding in condemnation is filed, Grazcor shall promptly ncrtigy Lender in writing, and w
Grantor shall promptly take such steps as may be necessary (o doiend the action und obtain the award, wia
Grantor may be the neminal panty in such proceeding, but Lenaer ziall be entitled to participate in the 9o}

proceeding and o be represented in the proceeding by counsel of its own ziwice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES. The following provisions
refating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Foes and Charges. Upon request by Lender, Grantor shall exccute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to-perfert and continue
Lender’s lien on the Real Property. Grantor shalt reimburse Lender for al} taxes, as describod bilow, together
with all expenses incurred in recording, perfecting or continuing wnis Mortgage, including wirkou limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.
Taxes. The following shall constitute taxes to which this section applies: (a) a sgcciﬁc tax upoahis type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (b 2 specific 1ax on Tronior
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this 1ype of
Morigage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)
% specific tax on ail or any portion of the Indebiedness or on payments of principal and interest made by
rantor.
Subsequent Taxes. If any tax to which this section gpplies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defaull (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or ‘gb) contests the tax as provided above in the Taxes and
1e£: sdection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securily agreement are a part of this Mortgage. ;
Securlty Agreement. This instrument shall constitule a security agreement lo the extent any of the Property
constitutes fixtures or other personal proper?', and Lender shall have all of the righis of a secured party under
the Uniform Commercial Code as amended from time to time.’

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whalever
other acticn is requested by Lender to perfect and continye Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any




Flaw
d |

UNOFFICIAL COPY




UNOFFICIAL COPY

. 03201906 MORTGAGE
[dLoan No 51306 (Continusd)

Page 6

time and without further authorization from Grantor, file executed counterpans, copies or repraductions of this
k Mortgage as a financing stalement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
5. continting this security interest. Upon default, Granior shall assemble the Personal Property in a manner and

at a place reasonably convenient to Grantor and Lender and make it available 10 Lender within three (3) days
after receipt of writfen demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information

concerning the security inlerest granted by this Mortﬁe}ge may be obtained (each as required by the Uniform
Commercial Code), are as staied on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.

rurther Assurances. At any lime, and from time 1o time, upon request of Lender Grantar will make, exccute

and deliver, or will cause to be made, executed or delivered, to Lender or to Lendur's designee, and ‘when
re%upstcd by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offirss and places as Lender may deem appropriate, any and afl such mortgages, deeds of trust,
security deeds, sesurity agreements, financing Statements, continuation statements, instruments of further
assurance, ceflificazs, and other documents as may, in the sole opinion of Lender, be necessary or desirsble
in order to effectuatc, complete, perfect, continue, or preserve (n) the obligations of Grantor under the Note,
tis Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
on the Property, whetuer pow owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender i writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters réfered to in this paragraph.

Attorney-In-Fact, If Grantor iails to do any of the things referred to in the preceding paragraph, Lender may

do so for and in the name of Grantor and at Grantor's cg:ense. For such purposes, Gramtor hereby
itrevocably appoints Lender as Grter’s. attorney-in-fact for the purpose of making, exccutm%, delivering,
filing, recording, and doing «ll other «nings as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, If Grantor pays ail i:z Yadebtedness when due, and otherwise performs all the obligations
iriposed upon Grantor under this Morigage, Lencer shall execute and deliver to Grantor a suitable satisfaction of
this Mongage and suitable statements of termination of any financing statement on file evidencing Lender’s
sccurity interest in the Rents and the Personal Propert; — Grantor will fpa];; if permitted by applicable law, any
reasonable termination fee as determined by Lender from time-{o time, If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grontor's-irusize in bankrupicy or to any similar person under
uny federal or state bankruptey law or law for the relief of debtore, /b) by reascn of any judgment, decree or order
of any court or administrative body having jurisdiction over Lende. o: 2ny of Lender's propesty, or (c) by reason of
any settlement or com%nsc of any claim made by Lender with any clairant (including without limitation Gramor),
the Indebedness shall be considered unpaid for the purpose of enforceimnsar of this Mortgage and this Mort. aﬁp
shall continue to be effective or shall be reinstated, as the case may be, ntwithstanding any cancellation of this
Morigage or of any note or other instrument or agreement evidencing the Inehtedness and the Property will
contine to secure the amount repaid or recovered (o the same extent as 1f that amourt never had been originall
received by Lender, and Grantor shall be bound by any judgment, decree, order,. settiement or compromise

relating to the Indebtedness or to this Mortgage,

DEFAULT, Each of the following, at the option of Lender, shall constitute an svent of “zfault ("Event of Default")

under this Morigage:
Default on indebtedness. Fuilure of Grantor 1o make any payment when due on the jndebiedness,

Detault on Other Payments. Failure of Grantor within the lime required b¥ this Mortrase to make any

payment for taxes or insurance, or any other payment necessary to preven! filing o

or to efieei aischarge of
any lien,

Compliance Default. Failure 1o comﬁlr with any other term, obligation, covenant or condition coitainad in this
cla

Mongage, the Note or in any of the ted Documents, f such a failure i curable and if Grantor sizs not
been given a notice of a breach of the same provision of this Mortgage within the preceding twelve (12)
months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends written
noticz demanding cure of such failure: (a) cures the failure within fifteen (15) dz;{s; or éb) if the cure requires
more than fifteen (15) da%s, immediately initiates stegs_sufﬁcwm to cure the fatlure and thereafter continues
and -t;o;-.laplctes all reasonable and necessary steps sufticient to produce compliance as soon as rensonably
praclical,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is falsc or misleading fn any material
respuct, either now or a1 the time made or furnished.

Dezth or Insolvency, The deatk of Grantor, the insolvency of Grantor, the appsiatment of a receiver for any

part of Grantor’s property, any assignment for the benefil of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Foreclosure, Forlelture, elc, Commencement of foreclosure or foyfeiture proceedings, whether by judicial

proteeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event'of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forbfeiture %roceedmﬁ; provided that Grantor gives Lender writlen notice of such claim and furnishes rescrves
ar &t surety bond for the claim salisfactory to Lender.

———
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Breach of Othar Agreement. Any breach by Grantor under the terms of any other agreement betwecn
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
;my agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
afer,

Existing Indebtedness. A default shalf occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect fo any Guarantor of any of the
Indebtedness or any Guarantor dies ot becomes incompetent, or revokes or disputes the validity of, or Liability
under, any Guaranty of the Indebtedness, Lender, at its option, may, but shall not be required io, permit the
Guarantor’s estale to assume unconditionally the obligalions arising under the guaranty i a manner
satisfactory to Lender, and, in doing so, cure the Event of Defauls.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AMD RE’AEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, 'may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies providad by law:

Accelerats Indeblsdiiags. Lender shall have the right at its option without notice to Grantor fo declare the
ennrpggdebledncss intmediaely due and payable, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. With respeitto all or any part of the Personai Property, Lender shall have all the rights and
remedies of a secured party urdrrtize Uniform Commercial Code,

Collect Rants. Lender shall have'ny right, without notice to Grantor, to take possession of the Property and
collect the Rents, mclude AMOuNt past duc and unpaid, and apply the net proceeds, over and above
Lender's costs, against the [ndebtedness. Tu-Turtherance of this right, Lender may require any tenant or other
user af the Pmé)erry to_make paf'mems of rent or use fees direcily to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designaics Lender as Grantor's atomey-in-fuct to endorse instruments
received in payment thercof in the name ot Crantor and to negotiate the same and collect the proceeds,
Payments by tenants or other users to Lender in‘respuiise to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, ar through a receiver.

Morigagee in Possession. Lender shall have the right to-be placed as mortgagee in possession or to have a
receiver appointed to take possession of all ar szy part of tYe Fraperty, with the power to protect and preserve
the Property, lo operate the Propert&' precedmg areclosure or sale, and to collect the Rents from the Propernty
and apply the proceeds, over and above the cost of the rcoivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if‘pormitted by law. Lender's right to the
appoiniment of a receiver shall exist whether or noi the appaer: value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall wot disnualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Graafer’s interest in all or any part of
lhe Property.

Deficiency Judgment. If permitted by a;f)tnlicable law, Lender may obtain ajudpment for any deficiency

remaining in the Indebtedness due to Lender affer application of all amaunts received from the excreise of the
rights provided in this section,

Other Remedies, Lender shafl have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by apglicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sel) all ¢c aay pan

of the Property logether or scparatelg, i one sale or by separate sales. Lender shall be entitled 1o bidwt any
public sale on all or any portion of the Property.

Nofice of Sale. Lender shall give Granlor reasonable notice of the time and place of any public sale of the
Fersonal Property or of the lime after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Walver; Eleclion of Remedies. A waiver hy any lgartyl of a breach of a provision of this Mortgage shall not
consiitute a waiver of or pref'udice the party’s rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an_election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage afier failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage,

Allorneys’ Faes; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mongage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and on any aé)peal. Whether or net any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary a ana' time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
;f)aragra h include, without limitation, however subject to any limits under applicabie faw, Lender's aflcrneys’
ees and Lender’s Jegal expenses whether or not there is a Jawsuit, including attorneys’ tees for bankruptcy
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:: proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
t; anticipated post-judgment collection services, the cost of searching records, obtaining title reponts (including

“f foreciosure reports), surveyors' reports, and appraisal fees, and litle insurance, to the extenl permitied by
# applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law,

.+ MOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
¢ notice of default and any notice of sale to Grantor, shall be in writing, may be be seat by telefacsimilie, and shall
» be effective when actually delivered, or when deposited with 2 nationally recognized overnight courier, or, if
mailed, shall be deemed éffective when deposited in the United States mail first class, registered mail, postage
repaid, directed to the addresses shown near the beginning of this Mortgage, Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party’s address, Al copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent 1o Lender's address, as shown near the beginnin% of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Arnendmante. ‘This Mortgage, together with any Related Documents, constitutes the entire understanding and
ggreement of the parties as to the matters set forth in this Mortgage. No alieration of or amendment to this
Mortgage shall bz effactive uniess given in writing and signed by the party or parties sought to be charged or
bound by the altera.ior. nr amendment.

Applicabls Law. (his mortgage has been delivered to Lender and accepted by Lender In the State of
ilinols. This Mortgage sas! be governed by and construed in accordance with the laws of the State of

inols,

Caption Headings. Caption headiags in this Mortgage are for convenience purposes only and are not lo be
used 10 interpret or define the provisicas of this Mortgage.

Merger. There shall be no merger of theinterest or estate created by this Mortgage with any other interest or
estate in ighlfe Pé'opcrty at any time held Ly or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multipfe Partles. All obligations of Grantor uades fhis Mortgage shall be joint and several, and all references
te Grantor shall mean each and every Grantor, ~ This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. ¢ a court of competent jusisdiction finds any provision of this Morlgage to be invalid or
unenforceable as to any person or circumstance, such fiadiag shall not render that provision invalid or
unenforceable as to any other persons or circumstances. i fzasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabilliy e validity; however, if the offending provision
cannot be so modified, it shail be stricken and all other provisions of this'Mortgage in all other respects shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated in this Mortzage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the partics, theis successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, wender, without notice to Grantar,

deal with Grantor's successors with reference to this Mortgage and iy Indebtedness by way of
{oa %ar?ince or exteasion without releasing Grantor from the obligations of this iMurtsage or liability under the
ndeoteancss.

Time I2 of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights ‘ana benefits of the
homestead exemption laws of the State of INinois as to all Indebtedness secured by this Mortgage:

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Martzase (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A-wiiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor’s obligatios as to any future transactions. Whenever consent by Leader is required in this Mortgape,
the granting of such consent by Lender in any instance shall not constifute continuing consent to subsequent
instances where such consent i required.

5205985
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EACH GRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TC ITS TERMS.

GRANTOR:

el AL ,.,-r‘ygﬂ-«
x SRR e

Jarry Poole
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Barbara Poole

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _.'ZCL NCL) B

} 58
COUNTY OF .06 f. )

On this day before me, tle undersigned Notary Public, personally appeared Jerry Poole and Barbara Poole, his
wife, as joint tenants, sc_wue-known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed he Morigage as their free and volumtary act and deed, for the uses and purposes
thetein mentioned.

Givan under my hand and official ceal this - «IT{ day of J{\QC\ PCl— 19 q(ﬁ

By QM. @M“‘—m:__ Reslding at WW ét \,ﬂ(

mmw

Notary Public in and for the State of o ) ch_uJ) ;i E%ﬂcc'ﬁé?s%ﬁl?;
%

-~/ /- Notaty Public, State uf [lineis -
My commission expires 3 /17— 99 ~ 2 e/
Wit (Ot G SR G GOTY
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