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. m L{)[w% EXTENSION AGREEMENT 96502117

*: ‘ THIS EXTENSION AGREEMENT, made as of the Ist day of June, 1996, is entered iito

} by and between Oid Kent Bank fk/a Merchandise National Bank of Chicago, the owner and 6[)
ki holder of the mortgage hereinafter described, and the note secured thereby (the “Mortgagee™), 6/\ @

American National Bank and Trust Company of Chicago as Trustee under Trust Agreement dated 6\3\
October 23,..991 and known as Trust No 114731-05, the owner of the real estate hereinafter

described and enzumbered by said mortgage (the "Land Trustee”), and ABCO-Academy Builders,

Inc., and illinois corporztion (“Borrower™), borrower under the note secured by the Mortgage.

DEPT-01 RECORDING $57.00

$0012 TRAN 1138 04/28/94 15229100

. o . 59774 TD ®*—9&6-S02117
WITNESSETH .  COOK COUNTY RECORDER -
. DEPT-10 FENALTY $34.00

WHEREAS, the Borrower is justly snddebted to the Mortgsgee upon a Note executed the
25th day of Octaber, 1991 in the principal sum of One Hundred Eighte#oug Firuand Dollars $30.00
{8184 000),
WHEREAS, the maturity of the Note has been extendrd tirough an Extension Agreement
dated April 22, 1992 recorded June 16, 992 as docurnent no. 9243045, snd Extension
Agreement dated Aprit 16, 1993 recorded May 7, 1993 as document no. &3 -142922, an
Extension/Modification Agreement dated April 22, 1994, and an Extension/Modificition

Agreement dated June 7, 1994, and an Extension/Modification Agreement dated June [, 1995

{said note, all renewals, extensions and modifications thereof, and any additional notes hereinafter

LYT20536

collectively referred to as the “Note™), payable to the order of and delivered to Merchandiso
National Bank of Chicago wk/a Old Kent Bank, and all of said zrincipal and interest are made

payablo at the office of the Mortgagee in Chicago, lllinois; and

WHEREAS, the Note is secured by a Mortgage given by Borrower on October 25, 1991
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and recorded on October 29, 1991 with the Cook County Recorder of Deeds as document no. 91- <
564896, as modified by &}ld Extension Agreement dated April 22, 1992 recorded June 19, 1992 as
document no. 92-43035 and an Extension Agreement dated April 22, 1993 recorded May 7, 1993

as document no. 93-34296{, as modified by an extension agree dated June 1, 1994 and an

Extension Agreement dated June 1, 1995 recorded July 10,1995 a8 document no. 95446661, 4

encumbering ¢2rtain real estate in Cook County, Illinois, legally described on Exhibit A attached

hereto and made par¢ hereof (the “Real Estate”), and

WHEREAS, on (n date the Mciigage was given to the Mortgagee, the Borrower was the
recorded holder of title to the Reai Estate, but subsequent to that date, title to the Real Estate

deeded from Borrower to the Land Trasiee by deed recorded on November 15,1991 with the
/

Cook County Recorder of Deeds as docurient no. 91-602000; and

WHEREAS, the Note, the Mortgage and il other documents and instruments securing or
modifying the Note or entered into in connection with the Joen evidence by the Note (the “Loan”)

are hereinafier referred to as the “Loan Documents”; and

WHEREAS, the Borrower has requested the Mortgage to extcad the due date of the note.
NOW, THEREFORE, the partics hereby agree:

1. The terms of the Note are modified by extending the due date of the i¥ste to June

1, 1997, and interest shall continue to accrue at the rate of 9.25% per annum on the basis of a 360

day year. Q
“?t

2. The terms of the Mortgage are modified to reflect the extension of the maturity “‘Q

date of the Note. E
a}
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3 The principie amount of the indebiness remaining due under the Note as of June 1,
1996 is $178,110.00.

4 The Borrower hereby atfirm all of the warranties, covenants, undertakings,
pledges, and representations made in the Loan Documents. The Borrower hereby reaffirms and
ratifies all of the said warranties, covenants, undertakings, pledges, and representation in favor of
the Mortgage and remakes the same as of the date hereof as fully and with the same force and
effect as if repearsd herein st length and dated the date hereof.

5. In considaiation of this Modification, the Land Trustee and the Borrower hereby
waive, release and fo;ever diicharge, and by these presents, de, for themselves, their successors,
assigns, heirs, executors and personal renresentatives, release and forever waive as against the
Mortgagee, and its successors and assigns, <2:d each of them, from and against ali manner of
actions, causes of actions, suits, debts, accounts, p:omises, warranties, damages and consequential
damages, demands, agreements, costs, expenses, claims, Aef2nses or demands whatsoever, in law
or in equity, whether presently known to the Land Trustee or ir the Borrower or not known, by
reason of any matter, cause or thing whatsoever, on or at any time prici {5 the date of these
presents, pertaining to the Loan Documents and the transaction involving ths Loan Documents.
The Land Trustee #nd the Borrower have read this release, waiver of claims and dateiizes and
executed the same, understanding that the Mortgagee is relying upon the same as an inducement

to extend the due date of the Note to and for the benefit of the Land Trustee and the Borrower,
free from any claims and defenses which may be raised by the Land Trustee or the Borrower

against the Mortgagee as of the date hereof.
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6. This Modification is supplementary to the Loan Documents. All provisions

thereof, including the right to declare the principle and accrued interest due for any cause
specified in the Loan Documents, shall remain in full force and effect except as herein expressly
modified. The provisions of this indenture shall inure to the benefit of any holder of the Note and

shall bind the heirs, executors, personal representative, successors and assigns of the Land Trustee

and the Borrower.




UNOFFICIAL COPY -




UNOFFICIAL COPY

IN WITNESS WHEREOF, the parties hereto have assigned , sealed and delivered this

indenture as of the day as year first above written.

MOTGAGEE:

OLD KENT BANK fk/a
Merchandis~ i fational Bank of
Chicago

By /’L&%(L—__Eﬁr‘—-*;“
Tts: Ag:v{ yg( 5 M(ég ’

BORROWER:

ABCO-ACADEMY BUILDERS, INC.

LAND TRUSTEE:

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO as
Trustee under Trust Agreeman dated

This ins'roment is executed by the uncersigned Land Trusize,
not persoazity but solely as Trustee in ihe exercise of the
power znd Baforily contrred upon and vested Wi as such
Trustee, It s epresaly wrferstoo ond apreed that alb iho
warranties, ipdemmibes, s fepreecclions,  Covedants,  under
takings and aprzenconls e o Ceoon the part ol the
Teustee are wnderbaken A0l oot n ity capacity as Trustes
and nol persondtly. Ho wersaat bty or personat respon-
sabdily is oassumed by om snalt ony lme be asserlad or en-
tororable againsl the Tiustee ‘onc-accoust of sny warrenty,
indeomaly, feprescntation, coveon,  underlaking o egroe
meat of the Tyustea in this instrument,

L1T1205S6
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BXHIBIT A

i Lots 116, 117, 118 and 119 (axcept the Southeasterly 25
feet of said lots) in Southwest Highlands at 79th and
; Kedzis Unit #1, a subdivision of the Northeast 1/4 of the
Nortneast 1/4 of Saction 35, Township 38 North, Range 13,
East of the Third Principal Meridian, in Cook County,

Illincis.

PIN: 19-35-206-020
20-35-206-021
12435-206-022
19-32-206-C23

Common Addresc: 31259-67 W. Columbus
Chicago, IL

/MPBM@( b,/ J M,/' ;‘u )
s S \:)OH( G-
Eimhorst TL- 13

My P&J Q.- M[aj’%
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S:p,'t:q og,Illinuia
Lot . ’ ) SS.
Cqunty pof ’{’WK.. )

i, M&éﬁ} a Notary Public i1 and for said County in the State
gforesaid, do hereby certify ghat : KSAS R

» of &' d&s and

: y of are personally known to

mp to be the same persons whose names are subscribed to the foregoing instrument as
agch and » Tespactively, appearad

béfors me this day in person and ackaowledges that they signed and delivered the said
instrument as their own free and veluntary act of asaid

ag aforeseid, for the uses and purposes tharein n;éforth.
L/

‘ ’day of J&gg‘ ) 19_9_6_.

o : by 1

GIVEN under my hand and Notarial Seal this

’
PO 02000000 RPN

Stata of Illinois )

) 88.
County of )
L o, ! , & Norscy Public in and for sald County in the State
aforesaid, do hereby certify that / CRAIC BRANNER » ASSISTANT
_VICE PRESIDENT  of 0ld Kent Bank whc is pergonally known to me to be the saze

peraon whose name is  subscribed to the foregoing iInstrument a8 wsuch
appeared before e this day in person and acknowledged

thet ME signed and delivered the said instruwant as HIS _own free and voluntary act
of said bank as aforesaid, for the uses and purposes herein aset forth.

GIVEN under my hand and Notarlal Seal this doy of y 19 .
APttt S )
"OFFICIAL SEAL" A éﬂ @ /Z _

WILLIAM 0. MINAGHAN RS

Notary bilc, Sule of Minsh Notary Tudblic

My Comminsion Expives 12/4/90

o st

Scate of I[llinois )

) 83.
County of )
I, _ ANNEM MARCHENT . a Notary Public in and for said g:‘wy in the State
aforesaid, do hcreby cercify that Gregory S. Kasprayk >, personally known

to me to te the same person whose name 1a subscribed to the foregoing instrument
appeared beforc me this day in person and acknowledged signed and delivered the

sajd instrument at free and voluntary act fOf thE uses t}n, .purposes therein set
toith. ypAcerican National” Bank and Trust Company of Chicago

GIVEN i.ndef my hand and Notorial Seal this _JN 8 40048 of » 19 .

YOFFICIAL St.al.” Lore D P k.
ANME M. MARCHERT ey
NOTARY PUBLIC STATE OF LLINOIS NHotary Public

T Comymiesion Expires 04,2738

LI320898
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