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MORTGAGE 2507,

THIS MORTGAGE ("Security Instrument”) is givenon June 14, 1996 . The mortgagor Is
UILLTAM Jd. MASSEY (and SHARI A, B. MASSEY, NUSBAND AND WIFE

(‘Borrower’).
Thie Security Instrument ts givento LO2LEY FINANCIAL CORPORATION,

which Is organized and existing under the laws-of THE UNITED STATES QF AMERICA , and whose address Is

A14 N DRLEANS STE 305, CHICAGO, 1. 60610 ("Lender?).
Rorrower owes Lender the principal sum of  Une Hundred Thirty Nine Thousand Five Hundred Dollars and

no/ 100 Dollars (US.$ 139,500.00 ). Thisdsbtls
evidenced by Borrower's note dated the same date asnis Security Instrumant ("Note"), which provides for monthly
payments, with the full debt, i not paid earier, due and paystteon July 1, 2003 . This Security
Instrument secures o Lender: (a} the rapayment of the det evidenced by the Note, with Interest, and all renewals,
extensions ard modifications of the Note; rb) the payment or il ither suma, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the puriormance of Barrower's covenants and agreements
undar this Sscurity Instrument and the Note. For this purpose, Boiwir does hereby mortgage, grant and convey to
Lender the foliowing described property located in ¢ ook

County, Hlinols:

PARCEL 1: WNIT 34 TOGETHER NWITH AR UNDIVIDED 16.8 FERCENT INTEREST IH THE

COMMON ELEMENTS IN THE PLANTATION CONDOMINIUM AS QELIwFATED ANC OEFINED N

THE DECLARATION RECORDED AS DOCUMENT NUMBER 25718112, 1A /HE NORTHWEST 1/4

OF SECYION L7, TOWNSHIP 40 NORTH, RAHGE 14, EAST OF THE 12120 PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILEINGIS.

PARCEL 2: PARKING SPACE NO. G-5 AS A LIMITED COHMON ELEMENTS (RS SET FORTH 36,--0,,,,
AND PROVIDED LN THE AFOREMENTIUNED DECLARATION OF CONDOMINIUM N &4’-79

ATTORNEY'S TITLE GUARANTY FUND, INC.

14-17-113-023-100¢%

which has the addressol 4537 N. GREEHVIEW AVENUE #3N CHICAGD .
inols (‘P Add (Srroet] ICy)
60640 ropenty Address”);
[Zip Code] )

TOGETHER WITH all the improvements now or hereafter erectad on the propery, an all easements,
appurtenances, and fodtures now or hareafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing s referred to In this Security Instrument as the *Property.”
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8. Hazard or Property Insurance. Borrower shall keep the improvemerits now existing or herealtar erected on
the Property insured against loag by fire, hazards Included within the term “extended coverage” and any other hazards,
including floods or fiooding, for which Lender requires insurance. This Insurance shall be maintalned In the amounts
and for the periods that Lender requires. The insurance carrier providing the Insurance ahall be chosen by Borrower
subjact to Lender’s approval which shail nat be unreasonably withheld. i Borrower fais 10 malntain coverage described
above, lg‘n;ier may, at Lender's optlon, obtaln coverage to pratect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and ehall inciude a standard mortgage clause.
Lender shall have the right to hiold the policies and renewals. If Lender requires, Borrawer shall promptly give to Lender
all receipts of paki premiums and renewal notices. In the event of loss, Borrowet shall give prompt notice to the
insurance carier and Lender. Lenusr may make prool of loss # nol made promptly by Borrower,

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or repalr
of the Praperty damaged, if the rastarution or repalr is economically fsasible and Lender's security is not lessened. If the
restoration of repair la not economicaily feasible or Lender's security would be iessened, the insurance proceads shail
be applied ta the sums secured by this Security Instrument, whether or not then due, with any excess pald to Bormower.
If Borrower adandr s the Propm[, or does not answaer within 30 days a notice from Lender that the ingurance carriar
has offered i settie a riaim, then Lender may coilect the Insurance proceeds. Lender may use the proceeds to rapair
of restare the Propery %+ to pay sums secured by this Security instrument, whather or not then due. The 30-day pariod
will begin whan the natics !5 piven.

Unigsa Lander and Borrcwa - otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the mume:ly payments referrad to in paragragha 1 and 2 or change tha amount of the
payments. If under paragraph 21:th. Proparty Is acquired by Lender, Borrower's right to any insurance paolicles and
proceeds resulting from damage i the Praperty prior to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Security Instrument Iminevit=ialy prior to the acquisttion.

8. Occupancy, Preservation, Maintenar s snd Protection of the Property; Borrower's Loan Application;
Lsaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exerution of this Security Instrument and #all continue to occupy the Property as Borrower's principal
resldence for at least one year after the date of accupenry, uniess Lender otherwise agrees In writing, which consent
shall not ba unreasonably withheld, or unless extenuat. g circumstances exist which are bayond Borrower's control.
Borrower shall not destroy, damage or Impalr the Property. aicw the Property to deterlorate, or commit waste on the
Property. Sorrower shall ba in detault if any forfelture action or proceeding, whether civil or criminal, Is begun that in
Lender's falth judgment could resuit In forfelture of the P or erty or otherwise materlally impalr the llen creatod by
this Security Instrument or Lender’s security Interest. Borrower rray cure such & default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed '#nh a ruling that, In Lander's good falth
determination, precludes forfelture of the Borrower's interest in the Prorety or other materlal impalrment of the llen
created by this Security Instrument or Lender's security Interest. Borrowr:r siwll also be In default if Barrower, dusing the
loan application process, gave materlatly false of Inaccurate information or s’ataments to Lender {or falled to provide
Lender with any matasial Information) In cannection with the loan evidenced ov tha Note, Including, but not limhed to,
repreasntations concamin:ﬂorrower‘a occupancy of the Property as a principsa ; as'denca. if this Securily instrumant is
on a leasehoid, Borrower shall comply with gll the provisions of the leasa. If Borrow”r s2quires {ee titie to the Propaeny,
the teasehoid and the fee titte shall not meige unfess Lender agrees ta the merger in vaiing.

7. Protsction of Lender's Rights In the Property. |f Barrower talls to perform the cavanants and agreements
containod in this Security Instrument, or there Is a legal proceeding that may significantly affer< Lunder’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or 10 ety ¢ laws or
regulations), then Lender may do and pay for whataever Is necessary to protect the vaiue of the Prorarty and Lendsr's
nﬁu in the Property. Lender's actions may include paying any sums secured by a lign which has piinriy over this
Securlty Instrurnent, appearing in court, paying reascnable attomeys' fees and entering on the Propetiy .2 maka
repalrs. Although Lender may take action under this paragraph 7, Lender tioes not have 10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by
this Security instrument. Unipsa Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest irom the date of disbursement at the Note rate and shall be payabie, with Interest, upon nctice from Lender to
Borrower requesting payment.

0. Mortgage Insurance. If Lender required mortgage Insurance as a candition of making the loan secured by thig
Securlty Ingtrument, Borrower shull pay the premiums reguired to maintain the mongage insurance In effect. !f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In eftact, Borrower shall pay the
premiums required to obtain coverage substantiaily equivelent 1o the mortgage Insurance previously in effect, at a cost
substantialy equivalent to the cost to Borrower of the morigage Insurance previously in effact, from an altermate
mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not avaiable,
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) 18. Governing Law; Severabifity. This security Instrument shall be governed by federai law and the law of the

... |urisdiction In which the Prop~ity Is located. in the event that any &ovlslon or clause nf this Security instrument or the
., Note conflicts with apglicable law, such conflict shall not atfect other provislons of this Security instrument or the Note
. which can be given effect without the conlilcting provision. To this end the provisions of this Saecurity Instrument and the
- Note &re declared to ba severable.

10. Borrower's Copy. Borrower shail be given one conformed copy of Note and of this Security Instrument,

17. Transter of the Property or & Beneficinl interest in Borrower. If all or any pant of the proparty or any Interest
In It is sold or transterred [or i «. beneficlal interest in Borrower g sold or iransterred and Borrower (s not a natural
perscn) without Lendar’s prior written consent, Lender may, at its optlon, require immediata paymant in full of all sums
secured by this Security instrument. Howaver, this option shall not be exercised by Lender i oxercise Is prohibited by
federal taw as of the date of this Sacurity Instrument.

if Lancler exercises this option, Lender shall give Borrower notice of accelsration. The notlce shall provide a period
of not less than 30 Zoys from the date the nolice 18 deiivered or maiied within which Borrower must pay all sums secured
by this Securlty I sirument. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedies permitieo hy this Security inatrument without further notice ot demand on Borrower.

18. Borrower's Riyg: ¢« Reinutate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcament of this Secutity ‘natrument discontinued at any time prior to the earler of: {a) 5 days {or such other perlod
&s applicable law may apechy ir. seinstatement) before sale of the Propenr pursuant to any power of sale contained In
this Securlty Instrumant; or (bj 87(r ol a judgment anforcing this Securlgv nstrument. Those conditions are that
Borrower: (a) nays Lendar ail sum. which then would be due under this Security Instrument and the Note as if no
acceleration 1 ad occurred; (b} cures gy defaull of any other covenants or agreements; {c) pays all expenses Incurred
In enforcing this Securhty inatrument, incitiding, but not limited to, reasonalble attorneys' fees; and (d) 1akes such action
a9 Lender may reasonably require to assure inai tha Hen of this Securlly Instrument, Lender’s rights in the Propenty and
Borrower'a obAigation 1o pay the sums securad b this Sacurity Instrument shall continue unchanged. Upon
reinstatemarnt by Borrower, this Security instrurivert and the obligations secured haraby shall remain fully effective as #
no acceleration had occurred. However, this right (a ra¥istate shall nat apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncre a. a partial Interest In tha Note (tagethar with this Sacurlty
Instrurent} may be aold one or more limes without prior nailre 'o Borrawet. A sale may result In a change in the entity
{xnown as the "Loan Servicer”) thet collacts monthly paymeniz due under the Nate and this Security Instrument. There
also may be one or mors changes of the Loan Servicer uhralated 10 2 sale of the Note. it thera Is a change of the Locan
Servicer, Barrawer will be given written notice of the change in accarariice with paragraph 14 above and aggucable law.

The notice will state tha name and addrass of the naw Loan Servicer ard the address to which payments snould be
made. The notice will also contaln any other Information required by applicetaa law.

20, Hazardous Substances. Borrower shall not cause or permit the procerce, use, disposal, storage, or release of
any Hazardous Substances on or in the Froperty. Barrower shall not do, nor aiiox: inyone eiss (o do, anything affecting
the Proparty that Is In violation of any Environmenta: Law. The preceding two sanieiicr4 shall not appiy to the presonce,
use, or sioruge on tha Proparty of small uantiles of Hazardous Substances thal aru (Jererally recognized to be
appropriets 1o normal residentlal uses and to malntenance of the Propariy.

Bomowaer shall prompby give Lender written notice of any investigation, clalm, demand, 'aws it or other action by
any goverrunental or regulatory agency or private party involving the Property and any Hazardzys, Substance or
Environmertal Law of which Borrower his actual knowledge. If Borrower learmns, or is nolified by i govermmental or
reguiatory suthority, that any removal or othar remediation of any Hazardous Suhstance atfecting tna Fropeny Is
necessary, Borrower shall promptly take alf necessary remedial actions Ih accordance with Environme is Law.

As used in this paragraph 20, "Hazaidous Substances® are those substances defined as toxic or hazardous
substances by Enviranmental Law and the following substances: gasoline, kerosene, othar fammable or toxic

oleum products, toxic pesticides arci herblcides, volatile scivents, matarials contalning asbestos or formaldshyde,
and rad'oactive materials. As used in this paragraph 20, "Environmenta) Law" means tederal iaws and laws of tha
Jurisdiction winere tha Propenty ia located] thet relate 1o heaith, safety or environmenial protaction.

NON-LUINIFORM COVENANTS. Borrowar and Lender funher covenant and as follows:

21. Aucelerution; Remadies. Lander shall give notice to Borrower prior to acosleration following Borrower's
breach af any covenant or sgresmaent In this Sscurity instrument (but not prior to acceleration under paragrapii
17 uniess applicable law provides utherwise), The nolice shall lglclly: (a) the default; (b) the action required to
cure the detsult; (o) a date, not lesa than 30 days from the date the notice io given to Borrower, by which the
defsult must be cured; and (d) that failure to cure the default on or bafore the date specifisd in tha notice may
result in accaloration of the sums secwed by this SBecurity lnstrument, foraclosure by judiclal procesding and

6220596
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER le madethis 14th dayof June, 1998 , andis
incerporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the “Security instrument”) of the same date given by the undersigned (the “Borrower”) to secure
BorrowersNoteto CORLEY FINANCIAL CORPORATION

(the *Lender') of the same date and covaring the Propenty described in the Security Instrument and tocated '
at:

4533 N. GREEMNYVIEN AVENUE #IN.CHICAGO,I!L 50640

(Property Address]
The Proparty irciias- & unit in, together with an undivided interes! In the common elements of, a
zondominium project v.;owh as.
THE PLANTATION
[Namu of Condominium Project]

e “Condominlum Project’). [f the ~xmers assoclation or other entity which acts for the Condominlum

rojact {the “Ownars Assoclatiun®) oida title to property for the benefit or use of ts members or
shareholders, the Property also incliirs Pomrower's Interest in the Owners Assaciation and the uses,
proceeds and benefits of Borrower's Inisirat

CONDQOMINIUM COVENANTS. |n addtlon t~ the covenants and agreaments made in the Securlty
Instrument, Borrower and Lender further covena ¥ ar.d agree as follows:

A. Condominium Obligations. Borrower sha'i purform all of Borrower’s obligations under the
Condorminlum Project’s Constituent Documents. The “Covisttuent Documents® are the: () Declaration or any
other documant which creates the Condomintum Profect; () by-laws; (i) code of reguiations; and (iv) other
equivalent documents. Borrower shall promptly pay, when c'ue; ail dues and assessments impos
pursuant to the Constituent Documents.

B. Hazard Insurance. Sa long as the Ownars Assaclation malniting, with a generally accepted
Insurance camier, a "master” or "blanket* policy on the Condominiun: Piniact which Is satlstactory to Lender
and which provides insurance coverage in the amounts, for the periods, & i against the hazards Lender
requires, including fire and hazards Included within the term "extended ccversoe.” then:

{) Lender walves the provision in Uniform Covenant 2 for the mon.hly nayment to Lander of the
yearly premium Instaliments for hazard insurance on the Property; and

(i) Borrowsr's obligation under Uniform Covenant 5 to maintaln hazard Insursnce coveraga on the
:;‘Opony is deamed satistied 1o the extent that the required coverage s providad by the Caners Association

62220596

orrower shall glve Lender prompt notice of any lapse in required hazard Insurance ¢ 'emge.

In the event of a distribution of hazard insurance proceeds In lleu of restoration or repaii-iriuwing a loss
1o the Property, whether 10 the unht of to common elements, any procesds payable to Borrows: are hereby
assignad and shall be pald to Lencier for application to the sums sacured by the Security instrument, with
any excess paki to Rorrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to Insure that
the Ownars Assoclation maintains a public liablity Insurance policy acceptable in form, amount, and extent
of coverage ta Lender.

D. Condemnation, The proeeds of any award or claim for damages, diract or consequentlal, payable
to Borrower In connection with any condemnation or other taking of all or any part of the Praperty, whether
of the unit or of the common elemants, or for any conveyance In llau of condemnation, are hereby assigned
and shal! be paid to Lander. Such proceeds shall ba applled by Lender to the sums sacured by the Security
Instrument as provided In Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-GINGLE FAMILY-FNMA/ERLMC UNIFORM INSTRUMENT FORM 3140 /00
18C/CRID®™//0302/3140{1%-90)-L. PAGE 1 OF 2 Revived 8/01
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BALLOON RIDER LOANNO. 0888832
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismadethls 14th dayol June, 199& , and 8 incorporated Into
and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Dabt {the
*Security Instrument') of the same date given by the undersigned (the “Borrowsr”) to secure the Borrower's

Noteto CORLEY FINANCIAL CORPORATION
(tha "‘Lender’}

of the same axte and covering ine propesty described in the Security Instrument and iocatad at:

4533 KW GREENVIEW AVENUE 43N, CHICAGO,1L 60640
{Property Address)

The Interest rarw :aled on the Note Is called the “Note Rate.” The date of the Note Is called (he "Note
Date.” | understand ta Leivier may transfer the Note, Security Instrument and thia Rkier. The Lender or
anyone who takes the No‘e, (he Security instoument and thig Rider by transfer and who is entitied to raceive

payments under the Nots = called the "Nota Holder.”

ADDITIONAL COVENANTS. in addiion to the covenants and agreements In the Security Instrumant,
Barrower and Lender further covenan: an agree as foliows (desplte anything to the contrary contained in
the Security Instrument or the Note):

1. CONDITIONAL RIGNT TO REFINANCL

At the maturity dato of the Note and Securtty Instrument (the "Maturity Date”), | will be atde ta obtaln a
new loan {"New Loan") with a new Maturty Date of Judy 1, 2026 , and with an interest rate
aqual 1o the "New Note Rate" determined in accordarica with Section 3 below If all the conditions provided in
Sections 2 and 5 below are met (the “Conditional Refinarwing Option®). 1 those conditions are not met, |
understand that the Note Hoider i3 under no obilgation to zut:ance or modily the Note, of to extend the
Maiurity Dats, and that | wilt have to repay the Note from my o4 resources of find a lender wiling to land me

the money to repay the Note.

2. CONDITIONS TO OPTION

It want to exercise the Conditlonal Refinancing Option at maturlty, <2.adin conditiona must be met as of
the Maturity Date. Thase conditions are: (1) | must still be the owner and ccrupsnt of the proparty sublect to
the Security Instrumant (the "Property”); (2) | must be current in my moanthly pajivants and cannot have
bean more than 30 days iate on any of the 12 gcheduled monthly paymants limmeciictely preceding the
Maiurity Date; (3} no llen against tha Property (except for taxes and lal assesz:nenta not yet due and
peyable) other than that of tha Security instrument may exist; (4) the New Note Rate (annt be mare than §
percentage points above the Nota Rate; and (5] | must make & written request 10 the Nuie \aoder as
pravided In Section & below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be & fixed rate of Interast equal to the Federal National Mortgage Association's
recuired net yield for 30-year fixed raie mortgages subject to a 60-day mandatory dellvery commitment, plus
ong-half of one percantage paint (0.5%), rounded to the nearest one-eighth of one percentage point
{0.125%) {the “Naw Note Rate"). The raquired net yield shall be the applicable net yleid In effact on the date
and time ot day that the Note Holder receives notice ot my election 10 exarclse the Conditional Refinancing
Option. i this required net yield is not avallable, the Note Holder will determine tha New Note Rate by using
comparable Information.

624220596
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