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MORTGAGE TAD S\

THIS MORTGAGE {"Sécurity Instrument®) is given on JUNE 20, 1996. The mongagor is LINDA ISKORA, AN
UNMARRIED WOMAN' ai¢ “AULINE BASNER, AN UNMARRIED WOMAN ("Borrower”). This Security lnstrument is
given to NOVA MORTGAGE CLEDT CORPORATION, which is organized and existing uinder the laws of NEVADA, and
whose address is $105 DTC PAFK'WAY, SUITE 310, ENGLEWOOD, COLORADO B0111 ("Lender"). Borrower owes
Lender the prircipal sum of SEVENT ¥-TWO THOUSAND AND 00/100ths Dollars (U.S.$72,000.00). This debt is evidenced
by Borrower's note dated the same date av'this Sceurity Instrument ("Note™), which provides for monthly payments, with the full
debt, if not paie) earlier, due and payable on JULY-2, 2016. This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and ali renewals, extensions and moditications of the Note; (b} the payment of all
other sums, with interest, advanced under paragaapl 7 to protect the security of this Security Instroment; and (¢) che
performance of Borrower's covenants and agreements ander this Security Instrument and the Note.  For this purpose, Borrower
does hereby wortgage, prant and convey 1o Lender the folld ving described propuay located in COOK County, [inois:

LOT 237 IN ELMORE'S HICKORY HEIGHTS, A SUBDIVISION OF THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 37 NORTH, RAGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS,

PI 2302405~ 022

:
-
)
2
which has the address of 9330 SOUTH 82ND AYENUE . HICKORY HILLS . iy
[Strest) {City] U}

MNinvis 60457 ("Property Address”);

(Zlp Coxdel
TOGETHER WITH all the mmprovemnents now or hereafier erected on the property, and all casements, appurtenances, and
tixtures now or hereafter & part of the propenty. All replacements and additions shall alw be covered by this Security instrument.
Al§ of the foregoing is refecred (o in this Se curity tustruineat as the "Propenty. )
BORROWER COVENANTS that Borrower is lawfully seived of the estate hereby conveyed and bias the righ to murlgagc.
grant and convey the Property and that the Property is unengumbered, except for encumbraces of record. Burm nts
and will defend generally the tide to the Property against all claims and demands, subject to any em,umg xui Teco! %

Horrowar initlaks
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. THIS SECURITY INSTRUMENT combines uniform covenants for uations] use amd non-uniforns covenants with limited
* variations by jurisdiction to constitute # uniform security instrument covering real property.
' UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:
iy 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
i, of amd interest on the debt evidenced by the Note and any prepayment and tnte charges due under the Nate,
| 2. Funds for Taxes and Insurance, Subject to applicahle law or 10 4 written waiver by Lender, Borrower shall pay to Lender

3 un the day monthly payments are due under the Note, until the Note is paid in full, n sum ("Funds®) for: {a) yearly taxes and
7 Wssessmens which may aitain priority over rhis Secerity Instrument as a lien on the Propesty; (b) yearly leasehold payments or
}

ground rents on the Propenty, if any; (¢) yeatly hazard or property insurance premiums; (d) yearly flood insurance premiums, if |
any: (e} yearly mortgage insurance premivms, if any; and () any sums payable by Borrower to Lender, in accordance with the \

» provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These items are called "Bscrow [tems.” ‘
Lender may, st any dime, collect and hold Funds iz an amount not to exceed the maximum amount a lender for a federally
refnted morgage loan may require for Bolrower's escrow account under the federal Reat Estate Settiement Procedures Act of
1974 as amended from time (o time, 12 U.5.C. § 2601 er seq. ("RESPA"), unlesy another law that applies to the Punds sets a
lesser amount. [f so, Lender may, 2t any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the smount »« Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ftems or
otherwise in accordance vith applicable law,

The Pundls shal) be heid in an iostitution whose depuosits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any Federnl Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Irews. Lender may not chargs Porrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Loader puys Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lendcr myuy 1eguirs Burrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection witit this-loan, uniess applicahle law provides otherwise. Unless an agreement is made or
applicable law requires interest (o be paidd. L onder shall not be required 1o pay Boriower any interest or earnings on the Funds,
Borrowe¢r and Lender may agree in writing, buwever, that interest shall be paid on the Funds. Lender shall give w Burrower,
without charpe, an annual accounting of the Funds, snowing crediis and debits to the Funds and the purpose for which each debit
to the Funds wis made. The Funds are pledged as additonal security for all sums secured by this Security [nstrument.

It the Funds held by Lender exceed the amounts peimisted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of 7pplicable law. If the amount of the Fuids held by Lender at any tine
is not sufficient to pay the Bycrow ltems when due, Lender mey so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Barrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security [nstrumers, Lender shall promptly refund to Borrower any Funds
held by Lerder. If, under paragraph 21, Lender shaii acquire or sell the Preperty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisitiori e sale as a credit against the sums secured by (his
Security lustrument.

3. Applicaticn of Payments, Unicsy applicable law provides otherwise, all paymens received by Lender under paragrapbs |
and 2 shaill be applied: first, 0 gny prepayment charges due under the Note: secoid, to amounts payable under pasagraph 2;
third, W interest due; fourth, o principal due; and last, to any late charges due under the ot

4. Charpes; Liens. Bortower shall puy all taxes, assessments, charges, tines and inpositions attributable to the Propenty
which may attain priority over this Security Instrument, and leasehokd payments or ground vents, it any, Borsower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Bortower shall promptly furnish to Lender all notices of amounts to he.¢’d under this paragraph.
IF Borrower makes these payments directiy, Borrower shall promptly furnish to Lender receipts evidencirg *he payments,

Borrower shell promptly discharge any lien which has priosity over this Security Instrument unless Borrawer: (a) agrees in
writiag o the payment of the ohligation secured by the lien in & manner acceptabie to Lender; (b) contests 17 good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcemnent of the lien; or (c) secuies from the bolder of the fien an agreement satistactory (o Lender subordinating the lien t
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atain priority over
this Security Instrument, Lender may give Borrower a notice idemifying the lien, Borrower shall satisfy the lien or take one or
more of the avtions set forth above within 1G days of the giving of notice.

S. Hazard or Property Insurance. Boirawer shall keep the improvements now existing or hereafter erected on the Property
insured against loss by tire, hazards included within the term "extended covernge” and any other hazards, including flonds or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval which shall not
be unreasonsbly withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain

covernge to profect Lender's rights in the Property in accordunce with paragraph 7. g /} é
Borrower Initials £‘b‘ -
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. All insurance policies and renewals shall be acceptable to Lender andd shail include o starlard mortgage clause. Lender shall
" have the right to hold the pulicies amd renewals. [f Lender requires, Borrower shall promptly give to Lender all receipt: of paid
/ premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insumance carrier snd Lender,
++ Lender oiay irake proof of losy if not made promptly by Borrower.
P Untesy Lender and Borrower otherwise agree in writing, insurance proceed. shall be applied to restortion or repalr of the
+ Property damaged, if the restoration or repiir is cconomically feasible and Lender's security is not lessened, If the restoration or
2 repair is nat economicaily feasible or Lender's security would he lessened, the insurance proveeds shali be applied to the sums
7 secured by thix Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
f; Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to seitle a claim, then
' Lender may collect the insurance progeeds. Lender muy use the proceeds to repair of restore the Property or to pay sums secured
2 by this Security Instrument, whedher or oot then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not =xtend or
postpone the due date of the monlily paymens referred (o in parapraphs 1 and 2 or change the amount of the payments  1f under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurane policies and proceeds resulting from damage
10 the Property prior to the acquisition shall pass o Lender w the extent of the sums secured by this Security listrument
immediately prior 0 2ae ncquisition.

6. Occupancy, Pres:rvation, Maintenance anid Projection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borcow:r's principal residence within sixty days after the execution of
this Hecurity Instrument wrd shall continue (o occupy the Property as Horrower's principal residence for at least one year afier
the dute of occupancy, unless Lemder otherwise sgrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist wowh are heyond Borrower's control. Borrower shall not destroy, damwge or impair the
Property, allow the Property o Ceteriomte, or commit waste on the Property. Borrower shall be in default if any forfeirure
action or proceeding, whether civie or criminal, is begun that in Lender's good faith judgment could result in forfeirure of the
Property or otherwise materinlly impair thesiza created by this Security Instrument or Lender's security intorest. Bortower may
cure such a detault and reinstate, as provided in Zatugrapit 8, by causing the sction or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitmre of the Borrower's interest in ihe Propenty or othe r material
impairment of the lien cregied by this Security (nsirument o Lender's security interest. Borrewer shal also be in default if
Borrower, during the foan application process, gave natesdnily false or inaccurate information or statements to Lender (or failed
o provide Lender with any material infonnation) in comction with the loan evidenced by the Note, including, but vot limited
to, represenations concerning Borrower's occupancy of the Ploporty as # principal residence, If this Security Instramont is on a
fease 10ld, Borrower shall comply with all the provigions of the =z, 1T Borrower acquires tee title to the Property, the {easshold
aid the fez tidle shall it merge anless Lender agrees tw the merger iz writing.

7. Prutection of Lender’s Rights In the Property. [t Borrowes £l to perform the covennnts and agreements contained in
this Security Instrument, ot there is a legal proceeding that may significpatly affect Lender's rights in the Property (such as &
proceeding in bankrupicy, probate, for condenmation or forfeiture or to'eprce laws or regulations), ten Lender wray do und
pay for whateve: is pecessary to protect the value of the Property and Lender’svights in the Property. Lender's actions may
include paying sy sums secured by a lien which has priority over this Sccuriry Instrument, appearing in coun, prying
reasonable attorreys’ fees and entering on the Propenty to make repairs. Ajthough <oadsr may take gction under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnd deke or Dorrower secured by ths Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts sl bear interest from -he date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrorver requesting payineix.

8. Mortgage Insurance. [f Lender required morgage insurance 4s a condition of making the loza secured by this Security
Instrument, Borrower shall pav the premiums required to maintain the mortgage insurance in effeerc 1€, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the promiums required to
oblain coverage substantially equivalent (o the mortgage insurabce previously in effect, st a cost substantially squivatent to the
cost to Borrower of the morigage insurance previously in effect, from an altemate mortgage insurer approved by Lender. 1f
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a suni equal 1o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
he in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss teserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrowe- shall pay
the premiums rexquired (o maintain mortgage insurance in effect, or o provide a loss reserve, uniil the reguirement for mortgage
insurance ends in accordance with any written agreement between Bosrower and Lender or applicable law,

9. Inspection. Lunder or its agent may make reasonable entries upon and inspections of the Property. Lender shall give w
Borrower notice: at ¢he fime off of prior to an inspection specitying eeasonable cause for the inspection, A
j -1
&J ‘D Ch
Bormwer Inidals (g

[
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t0. Condemnation, The proceeds of any award or clim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shalt be paid 1o Lender.

In the event of & total aking of the Prapenty, the proceeds shall be applied to the sumys secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. o the event of u partial taking of the Property in which the fuir
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immediately before the wking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by die amount of the proceeds multiplied by the following fraction: (s) the tolal amount
of the sums secured immediately before the taking, divided by (b) the fair msrket value of the Property imnwdiately before the
taking. Any balance shall be paid to Rurrower, in the event of & partial taking of the Property in which the fair market value of
the Propeny immediately before the wking is less than the amount of the sums secured immediatety before the taking, unless
Borrower amd Lender utherwise agree in writing or unless applicable law otherwise provides. the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle » clrim for dawages, Barrower fails w0 respond 10 Lender within 30 days after the date the notice is given,
Lender is authorizza to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security iptrament, whether or not then due,

Unless Lender and Borrveer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly peymenty referred to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Releascq, Porbearance By Lender Not a Walver. Extension of the time for payment or modification of
amontization of the sumas secured py«nis Security Instrument granted by Lender ro sny successor in interest of Borrower shall tot
operate o release the linbility of tie original Borrower or Borrower’s successors in iscerest, Lender shall not be required to
commence proceedings against any successacin interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Invvument by resson of any demand made by the original Borrower or Borrowet's
successors in interest, Any forheatance by Lender in exercising any right or remedy shall not be 4 walver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt awd ‘svveral Liability; Co-signers, The covenants und agreemenis of this
Security Instrument shali bind and benefie the successzz-and assigns of Lender and Borrower, subject w the provisiors of
paragraph 17. Borrower's covenans and agreements shall oot and several. Any Borrower who co-signs this Security
Instrument but does nol execuie the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Justrument; (b) is not personatly obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender aid tuvarher Borrower may agree 1o extend, modify, forbear or
wake any scconunodations with regard w the teris of this Security Instianrert or the Note withont that Borrower's consent,

13. Loan Charges. It the loan secured by this Security Instnument is subjzerto a law vhich sets maximum loan charges, and
that law is fipally interpreted so that the interest or other loan charges contecterd o to te collected in connection with die loan
exceed the permitred limits, then: (») any such loan charge shall be reduced by te amvu.i necessary 10 reduce the charge to the
permitted limit; and (b) any sums already collecied from Borrower wiich excieded permitted fimits will be refunded to
Botrower. Lender may choose to make this refund by reducing the principal owed undes Lie Mote or by making a direct payment
to Borrower. If « refund reduces principal, the reduction will be treated as & partial prepayraens without any prepayment charge
under the Note.

}4. Notlces. Any notice to Botrower provided for in this Security [nstrument shall be given by aelivering it or by mailing it
hy first class sail unless applicable law requires use of another method, The notice shall be directed 24 2w Property Address or
any other address Bortower designates by notice w Lender. Any notice to Leader shall be given by firsd class madl to Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice proviacd tor in this Security
{nscrument shall be deemed to have been given to Borrower ar Linder when given as provided in this paragrap’s,

18. Governing Law; Severability, This Sccurity Insirument shalt be governed by federnl law and the law of the jurisdiction
in whicit the Property is located. In the event that any provision or cluuse of this Security Instrument or the Note conflicts with
applicable law, such couflict shati not aifect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provisivn. To this end the provisions of this Security Instrament and the Note are declared w be
severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of (he Note and of this Security instrument.

t7. Transfer of the Propertv or a BeneNcial Interest in Borrower. f all or iy part of the Property or sy bnterest in it is
sold or transferred (or iF & beneficial interest in Barrower is sold or translferred and Borrower is not a natural person) without

Insteument. However, this option shall not be exercised by Lender if exercise is prohibited by fedural luw as of the date of this

Security Inyrrument. 3 P@
Boprewer initisks f‘b

{

¢

3
i
)
Y
9

H

Lender's prior written consent, Lender muay, at its option, require immediate payment in full of al) sumy secured by this Security |
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If ‘Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

' less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
} Security [nstrument. Jf Borrower tails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
) permitied by th:s Security Instrument withowt further notice or demand on Borrower.,
'3

18. Borrower's Right to Reinstate, If Barrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security lnstrument discontinued at any time prior (0 the earlier of: (a) 5 days (or such other period as applicable law may ‘
specify for reinstatement) before sale of the Property pursuant to any pe wer of sale conained in this Security instrument; or (h)
entry of & judgment enforcing this Security lastrument. These condtions are that Borrower: (s} pays Lender all sums which: then
would be due under this Security [nstrument and the Note as it no scceleration had occursed; (b) cures any defuult of any other ‘
covenamts or agreememts; (c) pays all expenses incurred in enforcin2 this Security Istrument, including, but not limited to, |
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrament, Lender's rights in the Property und Borrower's obligation 10 pay the sums secured by this Security Instrament shall
continue unchanged. Upon reinstatement by Botrower, this Security Initrument and the obligations secured heveby shall remain
fully effeciive as it no acceleration had occurted. However, this right to weinstate shall not apply in the case of acceleration under
paragraph [7.

19. Sale of Note; Change of Loan Servicer. The Note or a suntial interest in the Note {together with this Security
Instrument) may be soid sav or more times without prior notice to Borr ywer. A sale may result in a change in the entity (known
as the “Loan Servicer”) ths collects monthly payments due undet the Mote and this Security Instrument. There also may be one
or more changes of the Loan drivicer unreluted 1o a sale of the Note. If chere is a change of the Loan Servicer, Borrower will be
given written notice of the change<n 2ccordance with paragraph 14 abov e and applicable law. The notice will state the name and
adklress of the new Loan Servicer sas' the address to which payments should be madz, The notice will giso contaip any other
information required by applicable law,

20, Hazardous Substances. Borrower sl not cause or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borcower shall not do, nur allow anyone else to do, anything affecting the Property
that is in violation of any Envirommenta) Law. The preceding Iwo sertences shall not spply 10 the presence, use, or storage on
the Propenty of small quantitics of Hazardous Saboiences that are gererally recognized to be appropriate to normal residential
uses and 1o maintensnce of the Property,

Borrower shell promptly give Lender written notice of oy investigation, claim. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardoas Substance or Bovironmental Law
of which Borrower has actual knowledge. [f Borrower leamny, or is natitied by any governmental or regulatory avthority, that
any removal or other remediation of any Hazardous Substance affectany the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenal Law.,

As used in this paragraph 20, "Hazardous Substances” are those substences defined as (oxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosere, other diammable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashest: s or formaldelzde, and radioactive maserials, As used in
this parsgraph 20, "Environmental Law" means federal laws and laws o7 the jurisdicdon where the Property is located that relate
to health, satety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further coverant and agree as follows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleratioi yollowing Borrower's breach of
any covenant or agreement ln this Security Instrument (but not prioi to acceleration under puragroph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default. (b) the action required to curr trs default; (c) a date,
not less than 30 days from the date the notice Is given to Borrc wer, by which the default mus: b4 cured; and (d) that
failure to cure the default on or before the date specified In the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shali further inform
Borrower of the right to relnstate after acceleration and the right tc assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and freclosure. If the default Is not cured on or before the
dnte specifled in the notice, Lender at its option may require immediate payiaent in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remu dies provided in this paragraph 21, including, but not
timited to, reasonable attorneys' fees and costs of title evidence.

L Y .t

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument o
without chargi: to Borrower. Borrower shall pay any recordation costs, ‘,‘_'.3
23. Waiver of Homestead, Borrower waives all right of homesteac exemption in the Property. 1
I 18,

Ponewer labiat: (¥J % 5,3
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\ 24. Riders to this Security instrument. IF one or more riders are executed by Borrower and recarded together with this
l'* Security lnwrument, the covenants and agreenrents of cach such rider shall be incorporated into ang shall amend nnd supplement
¢ the covenants aiud agreements of thiy Security Instrument as it the riderts) were a part of this Security Instrument.

5 [Check upplicable box(es)i

| S X Adjuy-able Rate Rider JCondominium Rider (114 Family Rider
K O Gradvated Payment Rides LI Plannest Unit Developroent Rider CIBiweekly Paymen Rider
. T O Baltnn Rider CIRate Improvement Rider (3Second Home Rider
t}  DoOthens) fspecity]
1}

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenanls contained in this Security Instroment and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:

o Z% ;“: W J/le"" {Seal)
T LINDAIS?]N -Borrorwer
SN

Socind Security Number 360-40-4495

_(Seal)
-Borrower

PAULINE BAS

Sucial Security Number 328-09-0262

Sociul Security Number
{Npace Below This Line T'or Acknnwledgment)

Social Security Number

STATE OF ILLINOIS, COOK County ss:

1 EJ(\Q L,L/m'l,d_ﬂlb«k "\Qijﬁ , & Notary Pubhic in ars-ior said county and state do hereby centify
that LINDATSKORA, AN UNMAKRIED WOMAN and PAULINE BASNLR, 4.4 UNMARRIED WOMAN , personally
known to me to be the same person(s) whose name(s) Cutd subscribed to the ot soing instrument, appeared before me
this day in person, amd acknowledged that £ ho;( signed and delivered tie sai? tostrumen as AN free

and voluntary act, for the uses and purposes therein set forth,
’ [

Given under my hand and official seal, this 20TH day of JU]NLS 1996.
.,

My Cemmission Expires:

Ry

Molary Pabliv

M
5 uOFFlC‘AL S

THACE TLE: 5
i’ NOTCOMMI%[!%I& EXPIRES 6128198

This Instrumens was prepared by:
OMD 0085 (294) Form 3014 99 (page 6 of 6 pagc.@’)
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Loan Number 240400008

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wail Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20TH day of JUNE, 1996, and is incorporated into and
shall be deemed to amend and supplement the Morigage, Deed of Trust ur Security Deed (the “Security
instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate
Note (the "Note") to NOYA MORTGAGE CREDIT CORPORATION (the *Lender”) of the same date and
covering (he property described in the Security Instrument and located at:

9330 SOUTH 82ND AVENUE, HICKORY HILLS, ILLINOIS 60457
[Propeny Avdross)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST  RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT +H2: RORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MANIs'{!M RATE THE BORROWER MUST PAY.

ADDITIONAL COVEHANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lende| fostber covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest mie of 10.65%. The Now provides for changes in the interest rate

wul the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest tate 1 will pay may change on the 1974y of JANUARY, 1997, and on that day every 6TH
month thereafter. Buch date on which my interest rate could clavigs is called 4 "Change Date,”

{B) The Index

Beginning with the first Change Date, my interest rate wili-i= based on an Index, The "Index” is the
wverage of intesbank offered rates for 6 month U.S. dollar-denonticated: deposits in the London market
("LIBOR™), as published in The Wull Sereet Journal, The most receni ddex figure available as of the first
busivess day of the mouth immedisiely preceding the month in which the Clwnge Date occurs is called the
"Current Index.”

If the Index is no Jonger availuble, the Note Holder will choose & new index that ismsed upon comparable
information, Thie Note Kolder will give me notice of this choice,

{C) Calculation of Changes
Before each Change Date, the Nate Holder will caleulate my new interest rate by adding SIX AND

90/100THS percentage point(s) (6.90%) 1w the Current Index. The Note Holder will then rouns? e result of
this nddition 1o the nearest one-cighth of one percentage point (0.123%). Subject to the limits stated-irxs xction
4 (D) below, this rounded amount will be my new interest rate untit the nexr Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expeeted to owe at the Change Date in full on the Maturity Date a¢ my new
interest rate in substantially equal payments. The result of this calculation will be the new anxmnt of my
motthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required 1o pay ¢ the first Change Date will rot be greater than LE65% or lesy tham

19.68%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by mor:
shan ONE percentage poini(s) (1.00%) from the rate of interest [ have been paying forthe preceding 6 months,
My intrest rate will never be greater than 16.65%. or less than J0,69%,. \ E .

—tt g

MULTIATATE ADJUSTABLE RATE RIDER-LIRCR ¢ MONTH INDEX (AS PUBLISHED IN THE WALL 8TREET JOURNAL}) Form X\38%.64
Singla Famlly-Fannie Mas Unlform Invtrumant fpage | of 2 pagnal

-

-




UNOFFICIAL COPY




UNOFFICIAL COPY

(E) Eifective Date of Changes

My pew interest rate will hecome effective on each Change Date. [ will pay the amount of my new
monthly payrient beginning on the first momhly payment date after the Change Date umtil the amount of my
monthly sayment changes again.

{F) Notice of Changes

The Note Holder will deliver or muil to me a notice of any changes in my interess rate and the amount of
my monthly payment befors the effective date of any change, The notice will include information required by
law t0 be given me and also the telephone number of a person who will answer any question I raay have
regarding the nofice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covevant 17 of the Security Instrument is amended to read as follows:

Transfec o the Property or a Beneficial Interest In Borrower, ¥ all or any part of the Propenty or any
interest in it issvid or transferred (or iF a beneficial interest in Borrower is sold or transferred and Bocrower is
mt & natural pecsead without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of ! sums secured by this Security Instrument.  However, this option shall not be exercised by
Lender if exercise is prowntited by federad taw as of the date of this Security Instrument. Lender also shatl not
exercise this option if: (a) /Birrower causes 10 be submitted to Lender information required by Lender to
evaluate the innded transioeee asif 4 pew loan were being miade to the transferee; and (b) Lender reasonably
determines that Lender's security wi? not e impaired by the Joan assumption and that the risk of a hreach of
agy covenant or agreement in this Security-dastrument is aceeptable to Lender.

Ta the exteat permined by applicadle faw, Lender may charge o reasongble fee as a condition to Lender's
consent to (he loan assumption. Lender alsa may require the transferee to sign un assumption agreement that is
acceptavle to Lender amd that obligates the transfieré to keep all the promises and ugreements made in the Note
and in this Security Instrument. Borrower will ontimwe to be obligated under the Note and this Security
Instrurent unless Lender releases Borrower in writing.

{7 Lender exervises the option 1 require immediate payiment in full, Lender shadl give Borrower notice of
acceleration. The notice shall provide a period of not less thin 20 days from the date the notice iy delivered or
mailed within which Borrower must pay all sums secured by this Stgnrity Instrument. [ Borrower falls w pay
these sums prior to the expiration of this period, Lender may invok: pny remedies permitted by (his Secusity
Instrument withous turther notice or Jemand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms it covenants contained in this

Adjustable Rate Rider.
mlw J«hm«- | (Seal)
#}Jg y (2)2 7 Bomower
#L /6@”/»(}2&’ _(Seal)

PAULINE BASNER Horcower

(Seal)

-Borrower

Form J13C 004
{pags 2 of 1 pages)
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