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rAORTGAGE

THIS MCORTGAGE iS MADE THIS JUNE 20, 1996 he.ween MARID L BROWN and MYRTLE J BROWN AKA
MYRTLE J SIMMONS-BROWN, HIS WIFE, AS JGINT TEMANTS, whase address is 1125 NICHOLS LN,
MAYWOOD, IL 60153 {referred to balow ns "Grantor”): and BANK ONE, CHICAGO, NA, whose address is
311 S. ARLINGTON HEIGHTS AD,, ARLINGTQON HEIGHTS, IL 20305 (refarred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mz.tganas, warrants, and conveys to Lender ail of
Grantar's right, title, and interest i end to the folfowing described real property, together with all  existing ar
subsequently erecteg or affixed buildings, improvements and fixtures:” ‘mprovements (as dafined below); all
tenant seciurity deposits, utility depasits and all progceeds (including withoui Yimitation premium refunds} of each
policy of insurance relating to any of the improvements, the Personal Propeity or the Real Property; aft rents,
issues, profits, revenues, rovalties or other benefits of the Improvements, the Farsonal Property or the Reai
Property; all easements, rights of way, and appurtenances; all water, water rights, waisrcourses and ditch rights
{including stock in utilities with ditch or irrigation rights); and all other rights, rovalties, gnd profits relating to the
real property, including without limitation all minerals, oil, gas. geotharmal and similar matiers, located in COOK
County, State of liinois {the "Real Property"}:

SEE ATTACHED
The Real Property or its address is commonly known as 1125 NICHOLS LN, MAYWOOD, Il. 60153, The Real
Praperty tax identification number is 15-02-338-010.

Grantor presentiy assigns to Lender all of Grantor's right, title, and interest in and to all isases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security

interast in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise definad in this Mortgage shall have the meanings attributed to such tarms in the Unifarm Commercial
Cods. All references to dollar amaunts shali maan amounts in lawful maney of the United States of America.

Borrower. The word "Borrower” means each and every persen or entity signing the Note, including without
limitation MYRTLE J BROWN.
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*{ Existing Indebtedness, The words "Existing Indebtedness” mean the indebtedness described beiow in the
J Existing Indebtedness section of this Martgage.

a Grantor. The word "Grantor” means any and all persons and sntities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage.  Any
Grantor who signs this Mortgage, but does not sign the Note, is signing this Mortgage only 1o grant and
convey that Grantor's intarast In the Reai Property and 1o grant a security interest in Grantor’s interest in the
Rents and Persanal Property to Lender end is not personally liable under the Note except as otherwise
provided by contract or iaw,

Guarantor. The worgd "Guerantor” means and includes without timitation, each and alt of the guarantors,
sureties, and accommodation parties in connection with the indebtedness,

Indebtedness. The word "Indebtedness” means all principal and interest paysble under the Note and any
amounts experded or advanced by Lender two discharge obligations of Grantor or expenses incurred by
L.ender to enfarca obligations of Grantor under this Mortgage, togather with interest on such amounts as
provided in this Muraage.

Mortgage., The woi¢ "Mortgage” means this Mortgage between Grantor and Lender, and inciudas without
lirmization all assignments and security interest provisions relating to the Personal Property and Rents, At no

time shall the principal arount of Indehtedness secured by the Mortgage, not including sums advanced to
protect the security of thelvertgage, axceed the note amount of $3u,840.00.

Note. The word "Note"” means-ivs promissory note or credit agreement dated June 20, 1896, in the original
principal amount of $30,840.0C frum Borrower to Lender, together with aif renewals of, extensions of,
modifications of, refinancings of, consoiaations of, and substitutions for the promissory note or agreement.
The intarest rate on the Note /s & 500%.

Personal Property. The words "Personal #ioperty” mean all equipment, fixtures, and other articles of
ersonat progeny now or hereafter owned br Grantor, and now o1 hereafter attached or affixed 1o, of
ocated on, the Real Property; together with all zccessions, parts, and additions to, all replacements of, and
all substitutions for, any of such property: and together with alt proceeds {inciuding without limitation all
insurance aroseads and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” rmeans collectively the Keai Froperty and the Personal Property.

Real Property. The words "Real Property” mean the propaity, interests and rights described above in tha
"Grant of Mortgage" sectian.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE ({1} PAYMENT QF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTCAGE. THIS MORTGAGE (8 GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: Granter walves alf rights or cefenses arising by reason of any
“one action” or "anti~d§aﬁcien07". law, or any other law which may prevent Lerdar from Bringing any aetion
sgainst Grantor, including & ciaim for deficiency to the extent Lender is otherwisc-entitied to a claim for
deficiency, before or afier Lender's commencement or completion ot any foreclosury aclion, either judicially or
by exarcise of a power of sale. D
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Maortgage, Borrovesr ehall pay to Lendef. "
all indebtedness securcd by this Mo‘rtgﬁge as it becomes due, and Borrower and Grantor shey strictly perform all
their respective obligations under this Mortgage. ¢

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Barrower agree that Grantor's possessionf','-.}
and use of the Proparty shall be governed by the following provisions: oy

Passession snd Use, Until in default, Grantor may remain in possassion and contral of and operste and "9
manage the Real Property and coilsct the Rents, e

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and Maintanance ngoessary to Preserve (s vaiue.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, of suffer any
stripping of or waste on or to the Property or any portion of the Progerty' Without imiting the generality of
the foregoing, Grantor will not remove, of grant 1o any other party the fight to remova, any timber, minerals
{including oil and gas}, soff, gravel or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail sums
secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of &l or any part
of the Real Property, or any intersst in the Real Property. A “sale ar transfer” means the conveyance of Real
Property or any right, title or interast therein; whether legal, beneficial or equitable; whether volumtary or
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involuntary: whether by outright sale, deed, installment sale contract, land contract, contract for deed, (easehold
interest with a term greater than three {3) years, [ease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any tand trust holding title to the Real Property, or by any other methed of conveyance
of Real Property interest. If any Grantar fs a corporation, partnership or limited liability company, "sale or
transfer” also includes any change in ownership of more than twenty-five percent {(25%] of the voting stock,
partnership interests or limited liability company interests, as the case may be, of Grantor. However, this option
shall not be exercised by Lendar if such exercise is prohibited by federal law or by Dlincis law,

?h;letEs AND LIENS, The following provisions relating 1o the taxes and liens on the Froperty are a part of this
ortgage.
Payment, Grantor shall pay when due {and in all events prior to delinquency) all taxes, payrofl taxes, spacial
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,,
and shall pay when due all claims for work done on or for servicas rendered or material furnished to the
Property, Gizntor shall maintain the Property free of all liens having priority over or equal to the intevest of
< Lender undei this Mortgage, except for the lien of taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. The foilowing provisions relating to insuring the Property are a part of thig
. Maortgage.
- Maintenance of Inswance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage snlorsements on a replacemant basis for the full insurable valwe covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard moripagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such forw as may be reasonably acceptable to Lender. Grantor shall deliver 1o Lender
cortificates of coverage from sach insuror containing a stipulation that coverage will not be canceiled or
diminished without a minimun:uften {10) days’ prior written notice to Lender and not containing any
disclaimer of the insurar’s liability for fallure to give such notice. Each insuranca policy also shall inciude an
endorsement providing that coverage in tavor of Lender will not be impairec in any way by any act, omission
, or defauit of Grantar or any other pecom:, Should the Real Property at any time become located in an area
designated by the Director of the Federal Fmargency Management Agency as a special flood hazard area,
e Grantor agreas to obtain and maintain Fecer.i “lood Insurance, to the extent such insurance is required by
! Lender and is or hecomes available, for the t-m of the loan and for the full unpaid principal balance of the

foan, or the maximum limit of covarage that is ‘@vailzhle, whichever is less.

Application of Praceeds. Grantor shall promptly r.otify Lender of any loss or damage to the Property. Lender :
may maka greof of loss if Grantor fails to do so within fifteen (1B) days of the casualty. Whether or not .
Lender's security is impaired, Lender may, at_its siection, apply the proceeds to the reduction of the :
indebtedness, payment of any lien affecting the Property ci-the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to compg_ with _any provision of this Mortgage, including any -
obligation to maintain Existing Indebtedness in good standing as reavired below, or if any action or proceeding is :
commenced that vould materially affect Lender's interests in the Propaity, Lender on Grantor's behaif may, but '
shail not be requtired to, take any action that Lender daems appropriaie. Any amount that Lender expands in so N
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date -,.
of repayment by Grantor. All such expenses, at Lendsr's option, will (&) ce payabie on demand, (b} be added

to the balance of the Note and be apportioned among and be payable with ary iistaliment payments 1o become

due during either (i} the term of any applicable insurance policy, or {ii] the remciiing term of the Note, or (c) be

treated as a balloon payment which will be due and payable at the Note's matu';:%. This Mortgage also will

secura payment of these amaunts. The rights provided for in this paragreph sta) be in addition to any other

rights or any remedies to which Lender may be entitlad on account of the dofault. /iy such action by Lender

shall not be consirued as curing the default so as to bar Lender from any remedy that it otherwise would have

had.
WARRANTY; DEFENSE OF TITLE.
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Title. Grantor warrants thet: (a) Grantor holds good and markstable title of record to trie Seal Property in 5@
fee simple, free and clear of all lisns and encumbrances other than those set forth in tiio Real Property 7
description or in the Existing Indebtedness section below or in any title insurance policy. title report, or final - .1
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor ¢
has the full right, power, and authority to execute and deliver this Mortgage to Lender, "
Defense of Title. Subject to the exception in the paragraph above. Grantor warrants and will forever defand .l
the title to the Property against the lawful ctaims of all persons, )

L

flo Other Liens. Grantor will not, without the priar writte's cansent of Lender, create, place, or permit to be .
created or placed, or through any act or failure to act, a quiesce in the placing of, or allow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractual (except for a lien for

ad valorem taxes on the Resi Property which are not delinquent), security interest, encumbrance or charge,
against or covering the Property, or any part thergof, other than as permitted herein, regardless if same are
expressly or otherwise subordinate to the lien or security interest created in this Mortgage, and should any

of the foregoing become attached hereafter in any manner tc any part of the Procsverty without the prior
written consent of Lender, Grantor will cause the same 1o he promptly discharged and released.

EXISTING INDEBTEDNESS. The foilowing provisions congerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
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existing lien. Grantor expressly covenants and agrees to pay, of see to the ﬁayment of, the Existing
Indebtedness and to prevent any default on such indebtadness, any default under the instruments avidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. if the payment of any installment of principal or any interest on the Existing Indebtedness is not
made within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period thergin, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payabls,
and this Mortgage shall be in default,
FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgege, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Protpeny,. Grantor wiil pay, if permitted by
appiicabie law, any reasonable termination fee as determined by Lender from time to time. If, however, payment
is made by Borrower, whether volumarily or otherwise, ar by ?uarantor or bY any third party, an the
Indebtedness and thereatter Lender is forced to remit the ampunt of that payment {a) to Borrower’s trustae in
bankruptcy or & any simitar person under any federal or state bankruptcy Jaw or law for the ralief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or.
any of Lender's piorerty, or (c} by reason of any settlement or comprise ot any claim made by Lender with any
claimant (including withaut limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this M rtaage and this Mortgage shalt continue 10 be effective or shall be reinstated, as the case
may be, notwithstanding a1y cancellation of this Mortgage or of any note or other instrument or agreement
svidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered 1o the
same extent as if that amourt rever had been originaily received by Lender, and Grantor shall ke bound by any
judgment, decree, order, settieracint or compromise relating to the indebtedness or to this Mortgege.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default {"Event of
Detault”t under this Mortgage:
Default on Indebtedness. Failure of Boirowsr to rnake any payment when due on the (ndebtedness or any
other indebtedness or obligation now.nr_hareafter owing to Lender,
Compliance Default. Failure of Grantor ¢ Sorrower 10 comﬁiy with any other term, obligation, covenant, or
Eongltlon contained in this Mortgage, the Neg; or in any other agresment between Grantor or Borrower and
ender,
Death or Insolvency. The death of Grantor ¢r borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor.or 2orrower’s preperty, any assignment for the benatit of
creditors, any type of creditor workout, or the commruncement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower,
Existing Indebtedness. A default shall occur under any Existing Indebtadness or under any instryment on the
Property securing any Existing Indebtedness, or commencerient of any suit or other action to foreclose any
existing lien on the Property.
Events Affecting Guarantor. Any of the preceding events occurs [vith respact to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or disnutes the validity of, or liability under,
any Gueranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event et Default and at any time theraafter,
Lender, at its option, may exercise any one or more of the following rights and 'emedias, in addition to any other
rights or remedies provided by law:
Accelerate indebtedness. Lender shall have the right at its option without notice v Sorrower to daclare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would
he required to pay.
UCC Remedies, With respect to all or any part of the Personal Property, Lendar shall nzvz all the rights and
remedies of a secured party under the Uniform Commerciat Code.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in &l or any part of
the Property,
Deficiency Judgment. If permitted bt applicable law, Lender ma?r obtain a judgment for any deficiencyld
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise ofi;
the rights provided in this section. :

Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Note or ¢ 3

available at law or in equity. )

Attarneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recnver A
from Grantor and Borrower attorneys' tees and actual disbursements necessarily incurred by Lender in %)

pursuing such foreclosure. o)
MISCELLANEQUS PROVISIONS. i
Appliseble Law. This Martgage has been deliversd to Lender and accepted by Lender in the State of lllinois.

This Mortgage shall be governed by and construed in sccordance with the laws of the State of lilinois,
Titne 1s of the Essenca. Time is of the essance in the performance of this Mortgage.
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
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homestead exemption laws of the State of llinois as to all Indebtedness secured by this Mortgage.

e s Eve e
due a2 3BT,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TC ITS TERMS.

30l

GRANTOR:

- MARIO L BROWN:

Gl Vit Mmratio- Bro

MYRTLE Jﬂp.mwu AKA MYRTLE 3. snmyms “BROWN:.
/

INDIVIDUAL ACKNOWLEDGMENT

¢ )
. L e (3T AT IL LS 2L A2 ddd 2oLy
STATE OF _( ,Z/Z’ﬂm“ "OFFICIAL SEAL”  $
ﬂjf}?/ AR R!TBA Iéw ?TI:'?QEZ :
/. ¢ NOTARY PUBLIC, STATE OF ILLINOIS $
COUNTY OF__[ /7 N My Commiasion Expires Oct, 4, 169
0060"‘6*0#00000‘0‘GOO‘QO"

On this day before me, the undersigned Notary Public, personally appearsd MARIO L BROWN end MYRTLE J
BROWN AKA MYRTLE J SIMMONS-BROWN, to me known 1o ba the individuals described in and who executed
the Mortgage, and acknowledged that they signed the Moitgage ag their free and voluntary act and deed, for the

uses an _,p_p_r_p{aes therein me’nyoned

b0y

Giv, (mderm hand angd offi¢ial seal this ;M_day of i YL 99@
iy \- /ﬁm Resudmg Bl /L¢L}1‘L‘9J

Notary P&b&e in and far the Stata op(/wquabz.
My commission expiras / 0/ %/ ??

LASER PRO, Reg. U.5. Pat. & T.M. Off., Ver. 3.20b (¢} 1896 CFl ProServices, Ingc. All ngn’r, raserved.
(IL-GO3 E3.21 F3.21 P5.21 BROWNAEW.LN R2.0VL]
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LECAL DESCPLPIION:

LOT 13 IN KICHOLS HOME PARK ADDSTION, REING A SUBDIVISION
OF THAT PART OF TUE SOUTH 1/7 (EXOEPT THE NORTH 3,38 CHANNS
THEWEQF) QF THE %0RTH 17 OF THE SOUTHWEST 1/4 OF SECTION
2, TOWNSHIP 39 NOWTZ,  ®ANGE 12, EAST OF THE THIERD PRINCIPAL
MERIDIAM, LYING BETWESX THE BAST LINE OF NORTH STH AVENUE
AND WEST LINE OF THE COOX COUNTY FOREST FRESERVE AND RIGHT
OF WAY OF FIRST AVENUE, &%l IN THE VILLAGE OF MAYHOOD, COOK
COUNTY, ILLINOIS, '

TEXES: 15-03-338-010 i
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