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&BANK?OHE, MORTGAGE &% (Sm@

THIS MORTGAGE IS MADE THIS JUNE 21, 1996, by PALOS BANK AND TRUST, AS TRUSTEE UTA # 1363‘3

OTD 11/08/1994, AS TO AN UNUNVIDED 1/3 INTEREST; JOSE VASQUEZ, AS TO AN UNDIVIDED 1/3
INTEREST, AND DEBRA WALSH A/K/2 LSBRA HAGENSEE, AS TO AN UNDIVIDED 1/3 INTEREST, whose
address is , , 1l. (referred to below as “Crentor”) in favor of BANK ONE, CHICAGO, NA, whose addrass is 311
S. ARLINGTON HEIGHTS RD., ARLINGTCN HifiGHTS, IL 60005 (referred to below as "Lender”).

GRANT OF MORTGAGE, For valuable consideration, Grantor not personally but as Trustee under the provisions
of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement dated
November 8, 1994 and known as PALOS BANK AND TPUST, AS TRUSTEE UTA # 13689 DTD 11/08/1894, AS
TO AN UNDIVIDED 1/3 INTEREST; JOSE VASGQUEZ, 4% TO AN UNDIVIDED 1/3 INTEREST, AND DEBRA
WALSH A/K/A DEBRA HAGENSEE, AS TO AN UNDIVIDED +/G INTEREST, mortgages and conveys to Lander al)
of Grantor's right, title, and interest in and to the following described real property, together with afl
Improvements; &4 tenant security deposits, utility deposits and alt/'sroceeds ({including without timitation premium
refunds) of each policy of insurance ralating to any of the improviments, the Personal Property or the Real
Property; all rents, issuss, profits, revenues, rovalties or other benefits of thy improvements, the Personal
Property or the Real Property; all easements, rights of way, and apnpuitanances; all water, wataer rights,
watercoursas and ditch rights {including stock in utilities with ditch or irlipztion rights); and all other rights,
royalties, and profits relating 1o the real property, including without limitation'all aninerals, oil, gas, geothermal
and simitar matters, located In COOK County, State of lilinois (the "Real Property” ). :’-\g'.‘ M e oa oy

PO, i 'l‘i.':l hox
SEE ATTACHED -
The Real Property or its address is commonly known #s 14447 MCKINLEY AVE, POSEN, iL £24689,
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieascs of the Property
and all Fents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Proparty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgege shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refarences to dollar amounts shail inean amounts in fawful monsy of the United States of America.

Borrower. The word “Borrower" means each and avery person or entity signing the Nots, including without
limitation PALOS BANK AND TRUST, AS TRUSTEE UTA # 13689 DTD 11/08/1994,

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the

Existing Indebtadness section of this Mortgage.

Grantor. The word "Grantor" means PALOS BANK AND TRUST, AS TRUSTEE UTA # 13683 DTD

11/08/1994, AS TO AN UNDIVIDED 1/3 INTEREST; JOSE VASQUEZ, AS TO AN UNDIVIDED 1/3
1ot RGONETY
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INTEREST, AND DEBRA WAILSH A/K/A DEBRA HAGENSEE, AS TC AN UNDIVIDED 1/3 INTERESY, Trustae

4o, i

RV Fad |

under that certain Trust Agreement dated November 8, 1994 and known as PALOS BANK AND TRUST, AS

»% TRUSTEE UTA # 13689 DTD 11/08/1994, AS TO AN UNDIVIDED 1/3 INTEREST; JOSE VASQUEZ, AS TO
« AN UNDIVIDED 1/3 INTEREST, AND DEBRA WALSH A/K/A DEBRA HAGENSEE, AS TO AN UNDIVIDED 1/3
; INTEREST. The Grantor is the mortgagor under this Mortgage. The term "Grantor” shall alsa, for the

e

-

purposes of this Mortgage slso mean and include the awnerls) of the beneficial interest of said Trust unless
otherwise specifically referrad to, jointly and severally, if applicable, as "Benetliciary”.

Guaranter. The word "Guarantor” means and includes without limitation, each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtadness.

indebtedness. The word "Indebtedness" means all principel and intarest payable under the Note and any
amounts expsinded or advanced by Lender to discharge obligations of Grantor or expenses incurred by
Lender to entuire obligatinns of Grantor under this Mortgage, together with interest on such amounts as

provided in this Mortgage.

Mortgage. The wzrd "Mortgage" means this Martgage between Grantor and Lender, and includes without
limitation all assignments and security interast provisions ralating to the Personal Property and Rents. .

Notz. The word "Note" marns the promissory note or credit agresment dated June 21, 1996, in the original
principal amount of $16,277.00 from Borrower to Lender or Beneficiary, together with all renewals of,
extensions of, madifications of, rafidancings of, consalidations of, and substitutions for the promissory hote
or agreement. The interest rata on the Note is 13,800%. The Note is payable in 180 monthly payments of

$214.76,

Personal Property. The words "Persung’Proparty” mean all equipment, fixtures, and other articles of
personal property now or hergafter ownad by Grantor or Beneficlary, and now or hereafter attached or
affixed to, or located on, the Real Property cpplicable to the integrity and operation of the improvements,
together with all accessions, parts, and addiuons i, all replacements of, and all substitutions for, any of
such property; and togethsr with all proceeds {_ln}:tl.u:iim%.I without limitation all insurence proceeds and
refunds ot premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectivaly the Tierl Property and the Parsonal Praperty.

Real Property. The words "Real Property” mean the pruprrty, intergsts and rights described above in tha
"Grant of Mortgage” section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT GF RENTS AND 7Tr& SECURITY INTEREST IN THE BENTS
ANO PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MUNTHAGE. THIS MORTGAGE IS5 GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: Grantor weives all rights or rlefenses arising by reason of any
"one action” or "anti~deﬁcien0\{“ law, or any other law which may preveni tender from bringing any action
against Grantor, including a claim for deficiency to the extent Lender is ctherwise entitled to a claim for
deficiency, before or after Lender’'s commencement or completion of any foreciesure action, either judicially or

by exercise of a pawer of sale.

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Mortgage, Boiiorvar shall pay to Lender
all indebtedness secured by this Mortgﬁge as it bacomas due, and Borrower and Grantor s02d strictly perform all

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession

and use of the Property shall be governed by the following provisions: ,
Possession and Use. Until in default, Grantor may remsin in possession and control of and operate and “'2
manage the Real Property and collect the Rents, Lra
Duty to Maintain, Grantor shall maintain the Property in good condition and promptly perform all repairs, . E '
replacements, and maintenance necessary 10 preserve s vaive. b

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor sommit, permit, or suffer any o .
stripping of or waste on or to the Property or any portion of the Progerty. Without limiting the generality of %" .
the or‘egoinlg, Grantor will not remove, Of grant 1o any othar party the right to remove, any timber, minerals A
{including oil and gas). soil, gravel or rock products without the prior written consent of Lander. Ll

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immediately dus and payabie afl sums
secured by this Mortgage upon the sale or transfar, without the Lendser’s prior written consent, of alt or any part
of the Rea! Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whather legal, beneficial or equitable; whether voluntary or
invaluntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
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éfiffinterest with a term greater than three (3) yeers, lease-option contract, or by sale, assignment, of transfer of any
4 heneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance

3 of fieal Property interest.
ig' &Axtes AND LIENS. The following provisions relating to the taxes and liens an the Property are a part of this
 Mortgage.

L Payment. Grantor shall pay when due {and in all events prior to delinquency) ali taxes, special taxes,
assessments, water charges and sewar service charges lavied against or an account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnishad to the Property.
Grantor shall maintain the Property free of all liens having priority over or equal to the interest of Lender

under this Mortgage, except for the lien of taxes and assessmenis not due,

PROPERTY DAMAGE INSURANGCE. The following provisions relating 1o insuring the Property are & part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain palicies of fire insurance with standard
extended crerage endorsemenis on a replacement basis for the full insurable value covering ail
Improvemenits an the Real Property in an amount sutficient to avoid application of anv coinsurance clause, ..
and with a stanaard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive ganaral liability Insurance in such coverage amounts as Lender may reguast with_Trustee and
{ender being namsd s additional insured in such liability insurence policies, Additicnally, Grantor shall
maintain such other nsuiance, as Lender may raquire. Policies shall be written by such insurance companies
and in such form as mav v reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insure: containing a stipulation that coverage will not be cancelled or diminished without
a minimum of thirty (30} rays’ prior written notice to Lender and not containing any disclaimer of the
insurer’s liability for failure to give such notice. Each Insurance policy also shail include an endorsement
providing that coverage in favoi o+ Ysnder will not be impaired in any way by any act, omission or default of
Grantor or any other person. Tie Real Property is located in en area designated by the Director of the
Federal Emergency Management A¢ency as a special flood hazard area, Grantor agrees to obtain and
maintzin Fedsral Fiocd Insurance to 1ha axtent such insurance is required by Lender and is available for the
term of the loan and for the full unpaid prir.cipal balance of the toan or the maximum limit of coverage that is
available, whichever is less.

Application of Proceeds. Grantor shall promgy notify Lender of ang loss or damags to the Property. lLender
may make proof of loss if Grantor fails to do sc. within fifteen {15} days of the casualty, hether or not
Lender's security is impaired, Lendsr may, at_its slection, apply the proceeds to the reduction of the

Indebtedness, paymant of any lien affecting the Proparuy, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to compg with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing us raquirad below, or if any actior or proceecing is
commenced that would materially affect Lender’s interssts in 1%ie Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appiorsiate. Any amount that Lender expends in so
daing will bear Interast at the rate provided for in the Note fromi-ine deta incurrad or paid by Lender to the date
of repayment by Grantor. All such expenses, at Lender’s option, wil' {a, be payable an dernand, (b) be added
to the balance of the Note and be apportioned among and be payable wirli any instaliment payments to becoma
due during either (i) the term of any applicable insurance policy, or (i} the remalning term of the Note, or {c) be
treated as a balloon payment which will be due and payable &t the Note's .'.:atum\g This Mortgage also will
spcure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may by entitied on account of the default. Any such action by Lender
ahgll not be construed as curing the default 50 as to bar Lender from any remedy that it otherwise would have
ad.
WARRBRANTY; DEFENSE OF TITLE.
Title. Grantor represents that: (a) Grantor holds good and marketable title of record 1o ihe Real Property in
fee simple, free and clear of all liens and encumbrances other than those set forth i the Real Property
description or in the Existing Indebtedness saction balow or in any title insurance policy, iiie report, or final
title opinion issuad ir favor of, and accepted by, Lender in connaction with this Mortgage, and {b) Grantor
has tha full right, power, and authority to execute and deliver this Mortgage to Lender.

Dafense of Title. Subject to the exception in the paragraph above, Grantor will forever defend the title to the
Property against the lawful claims of all persons, )

5

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be &'/
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any ..
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractua! [except for a lien for ¢ » -
ad valorem taxas on the Real Property which are not delinquent), security interest, epncumbrance of charge, 3
against or covering the Praperty, or any part thereof, other than as permitted herein, regerdiess if same are -
expressly or otherwise subordinate to the lien or security interest created in this Mortgage, and shouid any *-
of the foregoing become attachsd hereafter in any manner to any part of the Property without the prior s
written consent of Lender, Grantor will cause the same to be promptly discharged and released, Lo

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortggﬁe securing ihe Indebtedness may be secondary and inferior to the lien
I

securing parmam of an existing obligation, Tha existing obligation has a current principal balance of
eépprqxamlatéag $48,723.00. Grantor expressly cavenants and agrees to pay, or see to the payment of, the
xisting Inde

tedness and to pravent any default on such indebtedness, any default under the instruments
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gvidencing such indebtedness, or any detault under any security documants for such indebtedness.

Default. if the payment of any installment of principal or any interest on the Cxisting Indebtedness Is not
made within the time required by the note evidencing such indsbiedness, or should a default accur under the
instrument securing such indebiedness and not be cured during any applicable grace period tharein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

! FULL PERFORMANCE, |f Borrower pays all the Indebtedness when due, and otherwise performs ail the

obligations imposed upon Grantor under this Moartgage, Lender shall execute and deliver to Grantor a suitabie
satisfaction of this Mortgage and suitabie statements of termination of any financing statement on file
evidencing Lender's secumg interast in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determinad by Lender from time to tims. If, howaver, paymaent
is made by Barrower, whether voluntarily or otherwise, or by guarantor or by ang third party, on the
Indebtedness and theraafter Lender is forced to remit the amount of that payment (a) to Beneficiary's trustee in
bankruptcy or to any similar person under any federai or state bankruptcy law or law for the rellef ot debtors, (b)
by reason of any judgment, decree or order of any court ar administrative body having jurisdiction over Lender or
any of Lender’s preperty, or (¢} by reason of any settlement or comprise of any claim made by Lender with any
claimant {including without limitation Borrower), the Indebtedness shall be considered unpaid ior the purpose of
enforcement of this Vio-tgege and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, rotwithstandiry any cancellation of this Martgage ar of any note or other instrument or agreament
evidencing the indebtzdracs and the Property will continue to saecura the amount repaid or recovered to the
same exient as if that amnu.it never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setiarient or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall gnnstitute an event of default ("Event of
Defauit"} under this Mortgage:
Default on Indebtedness. Failuis 21 Borrowet 10 make any payment when due on the Indebtedness or any
other indebtedness or obligation now_ urhereafter owing to Lender.
Default under Other Obligations. Giantor permits an unsecured event of default to occur under any other
lien or encumbrances affecting the Real Propsarty or beneficial interest of the Trust,
Compliance Default, Failure of Grantor or 3p.ruwer or Beneficiary to comply with any othar term, obligation,
covehant, or condition contained in this Moriyaye, the Note, or in any other agresment between Grantor or
Borrower, Beneficiary and Lender.
Insolvency. The dissolution or termination of the Truct, the insolvency of any Beneficiary, the appointment
of a receiver for any part of Grantor or Burrowar’s ar 3mneficiary’s property, any assignment for the benetit
of craditors, any type of creditor workout, or the commncement of any vroceeding under any bankruptey or
insolvency laws by or against any Beneficiary.
Existing Indebtedness. A default shall occur under any Existing Indebtedness or undsr any instrument on the
Property securing any Existing indebtedness, or commencemri of any suit or other action to foreclose any
existing lien on the Property.
Events Affecting Guarantor. Any of the praceding events occurs with-respect to any Guarantor of any of the
indebiedness or any Guarantor dies or bacomes incompetant, or dissuies the validity of, or liability under,
any Guaranty of the indebtaedness.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of efault and at any time thereafter,
Lender, &t its option, may exercise any one or more at the following rights and reriedies, in addition to any other
rights or remedies provided by law:
Accelerate Indubtedness. Lander shall have the right at its option withaut notice to orrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity w'ich Borrower would
be required to pay.
UCC Remedies. With respsct to all or any part of the Personal Property, Lender shail huave 2!l the rights and
remedies of a securad party under the Uniform Commercial Code.
Judicial Foreclosure. Lender may obtain a judicial decree foraclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. f permitted b\( applicable law, Lender mar obtain a judgment for any deficiency ,
remaining in the Indebtedness due to Lender after appiication of ali amounts raceived from the exercise of »
A

the rights provided in this section, .
Other Remedies. Lender shall have afl other rights and remadies provided in this Mortgage or the Note or
avaifabla at law or in equity.

r
.
.

Attorneys’ Fees; Expenses. In the ovent of foreclosure of this Mortgage, Lender shall be entitled to recover
from Grantor and Borrower attorneys' fees and actual disbursemants necessarily incurred by Lender in

pursuing such foreclosure.
MISCELLANECUS PROVISIONS. ~

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Hllinois.

This Mortgage shall be governed by and construed in accordance with the laws of the State of lilinois.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

-

¢
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# in the exercise of the power and

waiver of Homestead Exemption. Beneficiary hereby releases and waives all rights and benefits of the

homestaad exemption laws of the State of lllinois as 10 all Indebtedness secured by this Mortgage.

GRANTOR’'S LIABILITY. This Mortgﬁge is exscuted by Grantar, not personally but as Trustes as provided above
the authority conferred upon and vested in it as such Trustee {and Grantor
_thereby warrants that it possesses full power and authority to execute this instrument). It is, expressly
understood and agreed that with the exceptian of the foregoing warranty, notwithstanding anything to the
ed herein, that each and all of the warranties, indemnities, representations, covenants,
undertakings, 2nd agreements made in this Mortgage on the part of Grantor, while in form purporting to be the
warrenties, indsmnities, representations, covenants, undertakings, and agreements of Grantor, are nevertheless
gach and every one of them made and intended not as personal warranties, indemnitigs, representations,
covenants, undertakings, and agraements by Grantor or for the purpose or with the intantion of binding Grantor
personally, and nothing in this Mortgage or in the Note shall be construed as creatin% any liability on the part of
Grantor personally to pay the Note or any interest that may accrue thereon, or any other Indebtedness under this
Mortgage, or to perform any covenant, undertaking, or agreement, either express or implied, contained in this
Mortgage, alt such %ability, if any, being expressly waived by Lender and by every person now or hereafter
claiming any right ur sacutity under this Mortgage, and that so far as Grantor and its successors personally are
concerned, the ;aga holder or holders of the Note and the owner or owners of any {ndebtadness shall look solely
to tha Property fot/ihe payment of the Nate and Indebtedness, by the enforcament of the lien created by this
Mortgage in the mariner provided in the Note and harein or by action to enforce the personal liability of any
Guarantor or obligor, oty than Grantor, on the Note.

GRANTOR ACKNOWLEDGES ‘HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

PALOS BANK AND TRUST, AS TRUSTEF UTA # 13689 DTD 11/08/1994, AS TQ AN UNDIVIDED 1/3
INTEREST: JOSE VASGUEZ, AS TO AN ULNDU/IDED 1/3 INTEREST, AND DEBRA WALSH A/K/A DEBRA
HAGENSEE, AS TO AN UNDIVIDED 1/3 INTEREST

IZED)BIGNER, Jeffrey C. Scheines, §.V.P./T.O.
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BY: f'l:.f'::ll""‘:— sy e Lo
.. Authorized Signer

By: i ool oot
" Autherized Sigher ..

Tl dequeront B made by PALOA BANT AND TRUST COMPANY, o8
Trwco rod fa ononpted apos e oxpresy undorstonding that
RITVCD UATVE 285 TRUAT OOMRANY s inoto name not
pememlyn, et ienle op dvurees @al ding owriting kewdn fo the
dontrary oubrithatermiog, cuch and ell of tho representations,
wanaiba, covarsnta Goresotenty Und wadenakings hemin
containmd G fnteoded nat owa G remeunl tepressniations,
veorzoatiog, foerssentn toopsdanta e oF ZALOB TANK AND TRUST
COMPANY, of ka 0% paoes ol Kindg only b penion of ihae
Truet Prabouy dvorthad Dadi oad Wit ue pmsoenal ilability s
angumad by, nw oehnid 23 ckoitd epalmey RFALOS BANK AND
TRUST COMZGITY lwaaen o @0 eccornd of ony repredontation,
WOIMINEL Sgvracal, Gritaces! o undoraeing bewshs oo L
Al ey b oy, A oo hedmg remaeashy walvand and enloaeed,
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CORPORATE ACKNOWLEDGMENT

.
N
X
-
N
%

STATE OF Illinois

14
i
COUNTY OF Cook

On this _25th  day of __June . 19 _9g , before me, the undersigned Notary Public, perscnally
appeared ., . T and ., AUTHORIZED SIGNER of PALOS BANK AND TRUST, AS TRUSTEE UTA # 13689 DTD
111081994, AS TO AN UNDIVIDED 1/3 INTEREST; JOSE VASQUEZ, AS TO AN UNDIVIDED 1/3 INTEREST,
AND DEBRA WALSH A/K/A DEBRA HAGENSEE, AS TO AN UNDIVIDED 1/3 INTEREST, and known to me 1o be
authorized agenis o the corporation that executed the Mortgage and acknowledged the Mortgage to be the free
and voluntary act.and deed of the corporation, by authority of its Bylews or by resolution of its board of
directars, for the uses ard purposes therein mentioned, and on oath stated that they are autharized to exscuts

this Mortgage and in faetaxacuted the Mortgage on behalf of the corporation.

Residing et 12600 S. Harlem, Palos Heights

Illinois

Notary Public in and for the State(g:  111linQis OEFICIAL SEAL"
Kathisen K. Mulcahy

My commission expires _November 23, 1996 Natary Public, State of lilinois
My Commission Expiras 11-29.08

LASER PRO, Rag. U.S. Pat. & T.M. Off., Ver. 3,20b (c) 726 CFi ProServices, Inc. Ali rights reserved.
{IL-GQ3 E3.21 F3.21 P3.21 47102208.LN R2.0VL]
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