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BANKEONE,

NORTGAGE

THIS MORTGAGE 1S MADE THIS JUNE 22, 199G, between JOHN E HAYES, A SINGLE PERSON, whose
address is 1432 E 71ST PLACE, CHICAGO, IL 60619 {referred to below as "Gramtor). - and BANK ONE.
CHICAGD, NA, whose address (s 311 §. ARLINGTON HEIGM T2 RD., ARLINGTON HEIGHTS, IL 60005 (refarred

to below as "Lendor"),
GRANT OF MORTGAGE. For valuable nonsideration, Grantor maurtgapze, warrants, and conveys to Lender all of

Grantor's right, title, and interest in and to the following described 'eal property, together with alf existing or J

.

subsequently erected or affixed buildings, Improvements and fixtures;” <niprovements {as defined below); al!
tenant security deposits, utility deposits and all proceeds (including without lupication premium refunds) of each
policy of insurance relating to any of the improvements, the Personal Properly or the Real Property; all rents,
issues, profits, revenues, royalties or other benefits of the Improvements, the Personal Property or the Real
Property; all easements, rights of way, and appurtenances; all wiiter, water rights, weiercaurses and diteh rights
lincluding stock in utilities with ditch or irrigation rights); and all other rights, royalties, 2:¢! profits relating to the
real property, including without fimitation all minerals, oil, gas, fjeothermal and similar marers, located in COOK
County, Stats of Hinois (the "Real Property"}:

SEE ATTACHED

The Rea! Property or its address is commonly known as 1432 E 7157 PLACE, CHICAGO, IL 60679. The Real
Property tax identification number is 20-26-202-032.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to al) leases of the Property

Hi]

FOR RECORDER'S USE ONLY -
7250
e T

M

r 4
4

(3
+ .t

»

-

and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security .

interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following reanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings a:tributed to such terms in the Uniform Commercial
Code. All reterences to dollar amounts shall mean smounts in lawiul money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Credit Agreement,
inciuding without limitation JOHN E HAYES and GLORIA JONES.




>
al
O
O
—
<
O
LL
LL
O
Z
>




. UNOFF|CIAL COPY

By
{: Loan No'4710002645 (Continusd)
’{'} Credit Agreement, The words "Credit Agresment” mean the ravolving line of credit agreement dated June
¥ 22, 1996, between Lender and Borrower with a maximum credit limit of $16,076.00, together with all
A renewals of, extensions of, modifications of, refinancings of, consolidstions of, and substitutions for the
i Credit Agreement. The maturity date of the obligations secured by this Mertgage is June 22, 2011, The
interest rate under the Credit Agreement is a veriabie intarest rate based upon an index. The index currently
is 8.250% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate
2.500 percentage points above the index, subject however 1o the tollowing maximum rate. Under no
circumstances shall the interest rate be more than the lesser af 12.800% p#r annum or the maximum rate

allowed by applicable law.

Existing {ndebtedness. The words "Existing Indebtadness” mean the indebtedness describec below in the -
Existing Indebtednass section of this Mortgage.

Grantor. Thé vrord "Grantor” maeans any and all persons and entities exscuting this Mortgage, inciuding |
without limitatics all Grantors named abeve. The Grantor is the mortgagor under this Martgage. Any
Grantor who sigis “his Mortgage, but does not sign the Credit Agreement, is signing this Mortgage only to
grant and convey :ha’ Grantor’s interest in the Rea! Property and to grant a security interest in Grantor's
interest in the Rents ahd Personal Property to Lendar and is not personally liable under the Credit Agreament
except as otherwise provided by contract or law.

Page 2

Guarantor. The word "Guarantor” means and includes without jimitation, each end all of the guarantors,
suraties, and accommodation partizsiin connection with the Indebtedness.

indebtedness, The word "Indebtsdniess” rneans all principal and intgrest payable under the Credit
Agreement and any amounts expendoeor advanced by Lender to discharge obligations of Grantor or
expenses incurred by Lender to enforce cbigstions of Grantor urider this Mortgage, together with interast on
such amounts as provided in this Mortgage - Specifically, without limitation, this Mortgage secures a
revolving line of credit and shall secure not on'y the amount which Lender has presently advanced to
Borrower under the Credit Agreement, but also any.firture amounts which Lender may advance to Borrower
under the Credit Agreement within twenty (20) years fom the date of this Mortgage to the same extent as if
such future advance were made as of the date of the axecution of this Mortgage. Tha revolving line of
credit obligates Lender to make advances to Borrower so lonr 83 Borrower complies with all the terms of the
Cradit Agreement and Related Documents. Such advances iwiay be -mada, repaid, and remade from time to
time, subject to the limitation that the total outstanding balance ov'ing #: any one time, not including finance
charges an such balsnce at a fixed or variable rate or sum as picuiled in the Credit Agresment, any
temporary averages, other charges, and any amounts expended or advarces as provided in this paragraph,
shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and
Lendar that this Mortgage secures the balance outstanding under the Credit Sgresment from time to time
from zero up to the Credit Limit as provided above and any intermadiate balanca.

Mortgage. The word "Martgage” ineans this Mortgage batwean Grantor and Lender, und includes withouti)
limitation all assignments and security interest provisions relating to tha Personal Properiv-and Rents. At ne '
timn shall the principal amount of Indebtedness secured by the Mortgage, not including sviae advanced to ¢
protect the security of the Mortgage, exceed the Cradit Limit of $16,076.00. b
Personal Property. The words "Personal Property” mean alt equipment, fixtures, and other articles of “'T.?'
persanal property now or hereaftar owned by Grantor, and now or hereafter attached or affixed to, or *’?
jocated on, the Real Proparty; together with ail accessions, parts, and additions to, ail replacements of, and '
all substitutions for, any of such property; and together with all proceseds (inciuding without limitation all
insurance proceeds and refunds of premiums) fram any sale or other disposition of the Property.

Proparty. The word "Property” means colectively the Rea! Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
/ INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND

i ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED

'} DN THE REA. PROPERYTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

¥ MORTGAGE 1$ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses

5 arising by reason of any "one action” or “anti-deficiency” law, or any other law which may prevent Lender from

bringing any ation against Grantor, including a claim for deficiency to the exient Londer is otherwise entitled to
a claim for deficiency, bafore or after Lender's commencement or completion of any foreclosure action, either
judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Borrower shall pay to Lendes
all Indebtednass secured by this Mortgage as it becomes due, and Borrower and Grantor shaii strictly perform all

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granter and Borrower agres that Grantor's possession
and use of the Proparty shall be povarned by the following provisions:

Possession and ilse. Until in daefault, Grantor may remain in possession and control of snd operate and
manage the Real Troperty and collact the Rents.

Duty to Malntain. Grantor shell maintain the Property in good condition and promptly perform all repairs,
replacements, ang morianance necessary to preserve its value.

Nuisanca, Waste. Grantr( shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on o/t the Property or any portion of the Progert_y. Without limiting the genarality of
the oregom_lg, Grantor will rsi remove, or grant to any other party the right to remave, any timber, minerals
(including oif and gas}, soil, gravei ot rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDEX. Lender may, at its optien, declare immediately due and payable ali sums
secured by this Mortgage upon the sale ur transter, without the Lender’s prior writien consent, af all or any part
of the Real Property, or any interest in the Real Proparty, A "sale or transfer” means the conveyance of Real
Property or any right, title or intarest therein; whathar legal, beneficial or eaquitable; whather voluntary or
involuntary: whether by outright sale, deed, insteiiiient sale contract, land contract, contract for dead, leasehold
interest with a term greater than three {3} years, lease-0ption contract, or by sale, assignment, or transter of any
beneficial interest in or to any land trust holding title to.the Real Property, or by any other method of conveyance
of Real Proparty interest, 1 any Grantor is a carporatizn; partnership or limited liability company, “sale or
transfer” also includes any change in ownership of more ihar-twenty-five percent {25%) of the voting stock,
partnership interests or limited lability company interests, as tha rase may be, of Grantor. Howaevar, this option
shail not be exercisad by Lender if such exarcise Is prohibited by fessial law or by lilinois law.

K‘HAXES AND LIENS. The following provisions raiating to the taxes and hans on the Property are a part of this

ortgage.

Payment. Granter shall pay when due (and in all events prior to delincuancy) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agsinst or on account of the Property,
and shall pay when due all claims for work done on or for services rencerat or material furnished to the
Property. Grantor shatl maintain the Property free of all lians having priarity ower or equal to the interest of
Lander under this Martgage, excep! for the lien of taxes and assessments not due.

I&ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgags.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurunce with stendard
extended coverage endorsements on a reolacement basis for the full insurable walue covering all
improvemants on the Real Property in an amount sufficient 10 avoid application of any cofnsurance clause,

and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance

companies and in such form as may be reasonably acceptable to Lender. Grantor shail deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for faiture to give such notice, Each insurance policy alse shall include an
endorsement providing that coverage in favar of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other parson. Should the Real Property at any time become located in an area
designated by the Director of the Federal Emergency Management Agency as @ special flood hezard ares,
Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such insurance is required by
Lender and is or becomes available, for the term ot the loan and for the full unpaid principal balance of the
loan, or the maximum limit of coverage that is available, whichever is less.

Appiication of Proceeds. Grantor shall promptly notlfy Lender of ang loss or damage to the Properiy. lender
may make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty. Whether or not
Lender’'s sacurity is impaired, Lender may, at its election, apply the proceeds to the reguction of the
Indsbtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to compﬁ(_ with any provision of this Mortgage, including any
obiigation t¢ maintain Existing Indebtedness in good stanaing as required below, or it any action or praceeding is
commanced that would materially affect Lender’s intarests in the Property, Lender on Grantor’s behalt may, but
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. G . MORTGAGE Page 4

[ 4 Loan No'4710002645 (Continued)
i+ shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so

N ! doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender
§ to the date of repayment by Grantar. All such expenses, at Lender's option, will (a) be payable on demand, (b)
i; be added to tha balance of the credit line and be apportionsd among and be pavable with any instaliment
¥ payments to become due during sither (i) the term of any applicable insurance policy, or [ii) the remaining term
" of the Credit Agreement, or [c} be treated as a balloan payment which will be dus and payable at the Cradit
2] Agreement’'s meturity. This Mortgage also will secure payment of these amounts. The rights provided for in

this paragraph shafl be in addition to any other rights or any remadies to which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remady that it otherwise would have had.

WARRANTY; DIEFENSE OF TITLE.

Title. Grantor warrants that: [a} Grantor holds good and marketable title of record to the Real Property in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any fitle insurance policy, title report, or final
title opinion iesued in favor of, and actepted by, Lender in connection with this Mortgage, and (b} Grantor
has the fullight, power, and authority to execute and daliver this Mortgage to Lender.

Defense of Titlz. Subject to the exception in the paragraph above, Grantor warrants and will foraver defend
the titla to the Piararty against tha lawful claims ot all persons.

No Other Llens, Granesr will not, without the prior written consent of Lender, create, place, or permit to be

created or placed, or thraugh any act or failure to act, acquiesce in the placing of, or allow to remain, any

mortgage, voluntary or inveiuntary lien, whether statutory, constitutional or contractual (except for a lien for

_ ad valorem taxes on the fenl Property which are not delinquent), sacurity interest, encumbrance or charge,

against or covering the Projdrty, or any part thereof, other than as permitted herein, regardiess if same are

‘ expressly or otherwise subordirata to the lien or security interest created in this Mortgage, and should any
of the foregoing become attacinod nereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantor wicquse the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Existing -
M indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortga?e securiny the Indebtadness may be secondary and inferior 1o the fien
securing pa"rment of an existing obligation.” The existing obligation has a current principal halance of
appraximately $55,924,00. Grantor expressly covenants and agress 1o pay, or see to the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments
avidencing such indebtedness, ar any defautt underary security documents for such indebtedness.

FULL PERFORMANCE, If Borrower pays all the Indebtediess when due, terminates the Credit Agreement, and
otherwise performs all the obligations imposed upon Grantur under this Mortgege, Lender shall exacute and
deliver 10 Grantor a suitable satisfaction of this Mortgege and suvitzile statements of termination of any financing

N statement on file evidencing Lender’s security interest in the Rerits and the Personal Property. Grantor will pay,

if permitted by applicable Jaw, any reasonable termination fee ao determined by Lender from time to time. If,

| however, payment is made by Borrower, whether voluntarily or othervise, or by lguaramor or by any third party,

cn the Indebtedness and thereafter Lender is forced to ramit the armouri of that payment (al 1o Borrawer's

trustee in bankruptcy or to anv similar person under any federal or state parikruptey law or faw for the relief of
debtors, (b) by reason of any judgment, decree or order of any court or adiniaistrative body having jurisdiction
over Lender or any of Lender's property, or {(c! by reason of any settlement o romprise of any claim made by
Lender with nnr claimant (including without iimitation Borrower), the indebtedness shall be cansidered unpaid for
the purpose of enforcement of this Mortgage and this Mortgage shall continue o be etfective or shall be
reinstated, as the case may be, notwithstanding any cancellation of this Mortgage cr of any note or other
insttument or agreement evidencing the Indebtadness and the Property will continue t¢ secure the amount repaid
or recovered to the same extent as if that amount never had been originally received-Uv Lender, and Grantor
sl\}l"a“t be bound by any judgment, decrse, order, setilement or compromise relating to the in<ehredness or to this

ortgage.

» DEFAULT. Each of the following, at the option of Lender, shall constitute an event of devmult ("Event of

Default") under this Mortgalge: {aj Grantor commits fraud or makes a matenial misrepresentation at any time in LD
connection with the Credit Agreement. This can include, for example, a false statement about Grantor's income, (3
assets, liabilitigs, or any other aspects of Grantor's financial condition. (b} Grantor does not mest the repayment 4
terms of the Credit Agreement. (¢} Grantor's action or inaction adversely afiscts the collateral for the Credit 7
Agreement or Lender’s rights in the collateral, This can include, for example, failure to maintain required %'
insurance, waste or destructive use of the dwalling, failure 1o pay taxes. death of any or all persons liable on the o
Credit Agreement, transfer of title or sale of the dwaelling, creation of a lien on the dwelling without Lender’'s &
permission, foreclosure by the holder ot another lien, or the use of funds or the dwelling for prohibited purposes. .5,

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter, L
Lender, at its option, may exarcise any one or more of the jollowing rights and remedias, in addition to any other
rights or remedies provided by law:
Acceierate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
v entire Indsbtedness immediately due and payabie, including any prepayment penalty which Borrower would
I be required to pay.
UCC Remedies. With respect to all or any part of the Personal Praperty, Lender shall have sll the rights and
remedies of a secured party under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judicial decres foreclosing Grantor's interest in all or any part of
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f Loan No'4"71' 00028645 {Continued)
:Tlr"-'-i' INDIVIDUAL ACKNOWLEDGMENT

.1‘

STATE OF (j P, )
3 X ) ss
COUNTY OF ﬂ,@’ﬁz/ )

—r

On this day before me, the undersigned Notary Public, personally appeared JOHN E HAYES, to me known 1o be
the individual described in and who exscuted the Mortgage, and acknowledged that ne or she signed the
Mortgage as hiS or her freg/and}voluntary act and dead, for theDses and purposes therein mentioned.

S Pt say ot Thing? 1995,
 reamge (lleseg
i in and Al petes
My commissian expires ___*_ / 5/ é//ﬁ‘?

INDIVIDUAL ACKNGWLEDGMENT

STATE OF (/@w--zw
j ss

COUNTY OF éﬂ%_ﬁ/L )

On this day before me, the undersigned Notary Public, personatly upoearsd GLORIA JONES, to me known 1o be
tha individual described In and who exscuted the Waiver of Homiestead Sxemption, and acknowledged that he or
she signed the Waiver of Homastead Exemption as his or her fre&ind vointary act and deed, for the uses and
purposes th :herein mentioned

'

£

, Rasiding at

Notary Plgh.llt: in and for the State OL ﬁ ,‘_ﬂ,{//;é,,c_,)—-—c.d
My commission expires / J/ ‘7//:7’)9

*-’-»enu»onunun«nu:
* "QFFICIAL SEAL" :
RITA MARTINEZ 2

-a(ty PUBLIC, STATE OF (LLINGIS

A
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+ Loan No 4710002645 (Continued}

= the Property.
Deficlency Judgment. If permitted by applicable law, Lander ma?r obtain a judgment for any deficiency
remaining in the Indebtedness dus to Lendsr after application of all amounts received from the exercise of

the rights provided in this section.
Dther Remedies. Lender shafl have all other rights and remedies provided in this Mortgage or the Credit
Agreement or availabie at law or in equity.

Attorneys’ Fees; Expenses. In the event of foraclosure of this Mortpage, Lender shall be entitled to recover
from Grantor and Borrower attorneys' fees and actual disbursements necessarily incurred by bLender in

pursuing such foreciosure.
MISCELLANEQUS PROVISIONS.
Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Ninois,
This Mortgage shall be governed by and construed in accordance with tha laws of the State of lilinais.
Time Is of ths ssence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the
homestead exemaiion laws of the State of Hlinois as 1o all Indebtedness secured by this Morigage,

L Gars

GRANTOR ACKNOWLEDGES AVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
CAJONN.E HAYES ~

B sl

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Waiver of Homestead Exempticn for the purpese of expressly releasing and waiving ali rights
and benefits of the homestead exemption laws of the State of Jllinuis as to all debts secured by this Mortgags. |
understang that | have no iiabifity for any of the effirmative covenants(in thiz Mortgagse. o

»

“GLORIA JONES ™ (/

Ladi o 1
A,

B
[RRET I WA AN
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: LOT 37 AND THE WEST 15 FEET OF LOT 38 IN BLOCK 2 IN JOHN §.

SHORTALL TRUSTEE'S SUBDIVISION OFTHE NORTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THRID PRINCIPAL MERIDIAN, TN COOK COUNTY,
ILLINOIS.

1432 B 718T PLACE
CHICAGO, IL 60619

20-~26-202-032-0000

TECLUE
.
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