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RECORD AND RETURN TO:
MERCANTILE MORTGAGE COMPANY

DEPT-01} RECORDING £33.50

477 B BUTTERFIELD RD., #310 0011 TRAN D292 £7/01/9% 1311500

LOMBARD; ILLINOIS 60148
. CO0K LOUNTY RECORDER

¥, INC./J.V. FOX FOR
MERCX E MORTGAGE COMPANY

FSLTELFLIILD RD., #3110
RLLINWTS. . 60148

THIS MORTGAGE ("Security Insireriemt™) is given on June 24, 1996 . The monigagor is

~SURFES WILEY AND JOYCE THOMPSON/ el PorT Remmeidess

Cumj | \‘C;wo;[a,ﬁ poT Kenmmesen

}
{"Borrower"). This Security Instrument is given to

MERCANTILE MORTGAME ) COMPANY X

which is organized and existing under the laws of THE SWATE OF ILLINQIS , and whose

address Is 477 EAST BUTTERFIELD ROAD, SUITE 310, LOWMBLRD, ILLINOIS 60148
“Tender”). Borrower owes Lender the principal sum of

--------------------------- Dollars (U.S. 8 50,000.00 ).
This dibt is evidenced by Borrower's note dated the sume date as this Security Instrument ("Note), which provides for

monshly payments, with the full debt, if not paid earlier, duc and payable on July i, 2011 .
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by (n: Note, with intercst, and all rencwals,
cxtensions and modifications of the Note; (b) the payment of all other sums, with interas:, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower’s covenunts and agreements under this
Security Instrument and the Nate. For this purpose, Borrower does hereby morigage, grant and caavey 1o Lender the following

described propcrt?' located in COOK County, Nlinois:
LOT 14 (EXCEPT THE SOUTH 40 FEHT} AND THE SOUTH 20 FEET OF LQT 15 1M pLOCK

11 IN E.L. BRAINERD'S SUBDIVISION OF TELFORD BURNHAM'‘S SUBDIVISION CF IRE
YEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING FROM SAID PREMISES THE EAST
8 FEET TEEREOF TAKEN OR USED FOR ALLEY, IN COOK COUNTY, ILLINOIS.

Kationa Title Agency of Wineis, Inc.
246 £. Janata Blvd, Ste. 300
Lombard, (L. 60148

G-N13T

TAX ID $#: 25-05-117-008 .
|Street, City],

which has the address of 8949 SOUTH JUSTIWE, CHICAGO
Hlinois 605620 {Zip Code] (“Property Address™,;
ILLINOIASIngle Family-FNMA/FHLMG UNIFORM
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G
A TOGETHER WITH al the improvements now or hiercalier erecied on the property, and ali easements, appurtenances, and
7:. fixtures now or hereafter a pm of the property. Ail replacements and additions shall also be covered by this Security
8 { Instrument. All of the foregoing is referred o in this Security Instrument as the "Property.”
3 i BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to mortgage,
,Jf grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
5:; and will defend generally the title to the Property against all claims and demands, subject ta any encumbrances of record.
£ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

* variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debr evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may atfain priority over this Security Instrument as a Hen on the Property; (b) yearly [easehoid payments
or ground rents on i Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (€) yearly montgage insurance premiiums, if any; and () any sums payable by Borrower (o Lender, in accordance with
the provisions of paragraphi 2, in lieu of the payment of mortgage insurance premivms. These items are called "Escrow lems."
Lender may, at any time, crijcet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requiic. for Borrower’s escrow account under the federal Real Estale Settjement Procedures Act of
1974 as amended from time to ticae, §2 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to e Funds
sets a lesser amount. If so, Lender mav, at any time, collect and hold Funds in an amount not 1o exceed the iesser amoun,
Lender may estimate the amount of Funds Zue on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with zpplicable law.

The Funds shall be held in an instituion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutiot) #5.in any Federal Home Loan Bank, Lender shall appiy the Funds to pay the
Escrow [tems, Lender muy not charge Borrower for heiding and applying the Fuuds, annually analyzing the escrow account, or

‘ verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such

' a charge. However, Lender may require Borrower to pay a one-!ime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiicabie, law provides othenwvise. Unless an agreement is made or

: applicable law requires interest to be paid, Lender shall not be revured (o pay Borrower any interest or eamnings on the Funds.

‘ Borrower and Lender may agree in writing, however, that interest shail be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and /ebits to the Funds and the purpose for which sach
dehit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permuitted to be held by applicable taw, Lender shall account to Borrower
for the excess Funds in accordance with the requiremenlts of applicable law. If tn2 amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Iiems when due, Lender may so notify Borvawer.ir writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency, Borrower shal) picke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shaii-promptly refund to Borrower any

_ Funds held by Lender. Ef, under paragraph 2, Lender shall acquire or sell the Property, Lender, prisr.fo the acquisition or sale

| of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil sgrinst the sums secured by

k this Sccurity [nstrument,

!‘; 3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Londan under paragraphs

{ and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2; [

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note, l:'J

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitribuiable to the Property .".'{
which may attain priotity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay £
these obligations in the manner provided in paragraph 2, or if not paid in that manper, Borrower shall pay them on time directly “"2
to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this paragraph. |

If Borrower makes these pavments directly. Borrower shall promptly furnish to Lender receipts evidencing the payments. \;)

Borrower shall promptiy discharge any tien which has priority over this Security Instrument uniess Borrower: (a) agrees in ™
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent the

enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating lhc lien to

this Securily Instrument. If Lender deiermines that any part of the Property is subject to a lien which may attain priori % erf
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{y this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or
£, mote of the actions set forth above within 10 days of the giving of nalice.

‘ 5. Hazard or Property Knsurance. Borrower shall keep the improvements now existing or hereafier erected on the
“+ Property insured against loss by fire, hazards included within Ihe term “cxtended coverage” and any other huzards, including
i1 foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
4 that Lender requires. The insurance sarrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
%% which shall not be unreasonably withheld. (f Borrower fails to maintain coverage described above, Lender may, at Lender’s

oy
¥ 1
2

A

ity

* option, obtain coverage to protect Lende:’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall inciude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 3 <he restoration or repair is economically feasible and Lender's security is not Jessened. if the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Securiry Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol anster within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may coliect the insuranse procecds. Lender may use the proceeds lo repair or restare the Property or to pay sums
secured by this Security Instrument whether or not then due, The 30-day period will hegin when the rotice is given.

Unfess Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone ihe due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amoumt of the payments. If
under paragraph 21 the Property is aequire oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiop-siial] pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance anu Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property-as Borrower's principel residence within sixty days after the execution of
this Security Instrument and shall continue to occupy th: Pronerty as Borrowet's principal residence for at least one year after
the date of accupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie on che Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the tien created by this Security Iasiumeat or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing-iie action or proceeding to be dismissed with a ruling
thar, in Lender's good faith determinaticn, precludes forfeiture of the Borr¢wer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sccurity 4pterest. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially false or inaccurate informiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ty the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence! if this Security Instrument isona
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ice title to the Property, the
leasehiold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 4nf) agreements contained in
thiis Security lastrument, or there is a legal proceeding that may significantly affect Lender's rights ii Y Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther tonder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions muy
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to ake repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity fnstrument. Uniless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and sha!l be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
fnstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effeet. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10

Inttials:

@!’-SH{IL) 15502) Pagn 2ol & Form 3014 iﬁo

J §

/
{

58
o &

DT b S
o d

P
'

¢







i
ol
, $yobtain coverage subistantially equivalent to the moitgage insurance previously in cffect, at a cost substantially equivalent to the

47 cost to Borrower of the morigage insurance previously in effect, from an alternate morngige insurer approved by Lender. If
i substantmhy equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
: onc-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
‘be in effect. Lender will accept, use and retain these paymenis as a loss reserve in liew of mortpage insurance. Loss reserve
2 payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
i?}: that Lender requires) provided by an insurer approved by Lender again beccmes available and is obtained. Borrower shall pay
¢ the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice al. the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cendemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shali be paid w Lendar,

In the event<n a.otal taking of the Property, the proczeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propsery immediately before the taking is equal to or greater than the amouns of the sums secured by this
Security Instzument immcdine!ly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Insirument shail.ve reduced by the amount of the proceeds multiplied by the fellowing fraction: (a) the fotal
amount of the sums seeured imm’.didlely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately Defore the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrament whether or not the sums are then due,

If the Property is abandoned by Borrower, ¢r i, after notice by Lender to Borrower that the condeninor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authotized to callect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Sccutity Instrument, whether or not then due’

Unless Lender and Borrower atherwise agree in writiag ~uny application of proceeds to principal shall not extend or
postpone the duz date of the monthly payments referred 1o in paragrapbs 1 and 2 or change the amount of such payments,

11. Borraewer Not Released; Forbearance By Lender Not a “Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granted oy y.ender (o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s <uccessors in interest. Lender shall not be required to
commence proteedings against any successor in interest or refuse to extend tirie for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand ade by the uriginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remeryshall not be a waiver of or preciude the
exercise of any right or remedy,

12. Successors and Assipns Bound; Jolnt and Several Lisbility; Co-sipners. The covenants and agreements of this
Security Instrument shall bind and bencfii the successors and assigns of Lender and Bortower.-cubject to the provisions of
parzgraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrover vho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, gam and convey that
Borrower's inferest in the Property under the rerms of this Security Instrunent; (b) is not personally efignted to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrowe: may agree to extend, inodify, forbear or
make any accommodations with regard to the terms of this Security Insirument or the Note without that Borrewer's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum [oan charges,
and that law is finally interpreted so that the interest or other loan charges callected or to be collecied in coanection with the
foan exczed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitied limit; and (b) any sums already coMected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this tefund by reducing the principal owed under the Note or by making a direct
payment to Botrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail untess applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

FRE ,.;‘
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. Lender's address stated herein or any other address Lender designates by notice to Borzower. Any notice provided for in this
4, Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,
‘ 15, Governing Law; Severability., This Security Instrument shall be poverned by federal faw and the law of the
% jurisdiction in which the Property is located. In the event thar any provision or clause of this Security Instrument or the Note
: conflicis with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
' given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note arc declared
" to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17, Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any interess in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of alf sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exerrises this oprion, Lender shall give Borrower notice of aceeleration. The notice shall provide a pericd of not
less than 30 daye'1enna the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Security Instrument. It Forrower fails to pay these sums prior to the expiration of this perod, Lender may invoke any remedies
permitied by this Security/(matrument withowt further notice or demand on Borrower,

18, Borrower’s Paghl {0 Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thie Security Instiument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for réwmstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry 67 judement enforcing this Security Instrument. Thesse conditions are that Borrower: (a) pays
Lender all sums which then would be due ynader this Security Instrument and the Note as if no acceleration had accurrcd; (b)
curcs any default of any other covenants Or apzeaments; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys  fees; and (d) takes such action as Lender may reasonably require fo assure
that the lien of this Sccurity Instrument, Lender’s rinhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shzl continue unchanged. "fpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuily effective &s/11 no acceleration had accurred. However, this right to reinstate shall
not apply in the case of aceeleration under parngraph 17.

19, Sale of Note; Change of Loan Servicer. The Nuiz op a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o durrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the'Moic and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If theieiis a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 above.ar.a applicable law. The notice will state the name and
address cf the new Loan Servicer and the address 1o which payments should te mide. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, ust, disposal, storage, or release of any
Hazardous Substances on or in the Property. Botrower shall not do, nor allow anyono-cize (o de, anything atfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall now apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoghized-(s be appropriate to normal
residential uses and to mainienance of the Propenty.

Borrower shall promptly give Lender written notice of any invesligation, claim, demand, lawsuit-ur ather action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance 0. Environmentat Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any povemmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Ervironmental Law and the following substances: gasoline, kerosene, other flammuable or toxic petroleum producls, ioxic ,
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materfals. As used in >
this paragraph 20, "Environmental Law" means fecteral laws and laws of the jurisdiction where the Property is located that - 7

relate to health, safety or environmental protection, )
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration follawing Berrower's breach )
of any covenant or agreement in this Secucity Instrument (but not prior to acceleration under paragraph 17 unless .
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actien required to cure the default;
(¢} a date, not less than 3D doys from the date the notice is given to Borrower, by which the defauit must e cured; and
" (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the
uon-existence of a defauit or any other defense of Barrower to acceleration and foreclosure. If the defauli is not cured on

< or before the date specified in the notice, Lender, at its option, may require immediate payment in fall of al) sums

secured by this Security lnstrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled ta collect all expenses incurred in pursuing the remedies provided in this paragraph
2}, inciuding, but not limited to, reasonable attorueys’ fees and costs of title evidence,

22. Release. Upon paymen: of all sums sccured by this Security Instrument, Lender shall release this Security lustrument
without charge to Borrawer. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders <o tLis Security Instrument. if one or more riders are executed by Borrower and recorded together with this
Security Instrument,ne covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreerenis of this Security Instrument as if the rider(s} were a part of this Security Instrument.

[Check applicable box(es))

] Adjustable Rate Ride: (] Condominium Rider xd14 Fumily Rider
Graduated Payment Rider Planaed Unit Development Rider D Biweekly Paymeni Rider
Balloon Rider 1 Rate Improvement Rider (__] Second Home Rider

D VA Rider 'j Other(s) {specify]

BY SIGNING BELOW, Borrower accepts awd “grees 1o the terms and covenants contained in this Security Instrument and

in any rider(s) ¢xecuted by Borrowcr and recorded with it
Wilrasses:
/ /
__M / (5eal
% LJR IS / -Borrower
/ i L . ' (Seal)
JOYCE -« HOM “ON -Borrower
{Seal) S {Seal)
-lnTruwer -Borrower
STATE OF ILLINOIS, COOK County ss;
Z g,@ » & Notary Public in and for said couatv.ird state do hereby cerntify
that CU'RTI WILEY AND JOYC THOMPE:ON 8 773 )] Por Panpiuen
‘dwowzcj ot ﬁ{mm )
, personally known to me so be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  24th iy of June , 1996 "
My Commission Expires: . Zw l“&
‘ N,WME AL Nedry PLbhc %_ 1 gkye? E
LU QFFI EEMAN o)
Z 'N\‘QCECL :'S?ATE OF LLNGSS i
: “,‘\”’ WBkgion erpRes 1/ B
‘ . ¢ » FW u'.)
(

@g-sauu 19502t Psge6al6  Form 3014 9/90



UNOFFICIAL COPY

AL




UNOFFICIAL COPY

Loan # 2558

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 24th day of June , 1336 ,
and is incorporated into and shall be deemed o0 amend and supplement the Morigage, Deed of Trust or Security
Deed {the *‘Security Insirument’) of the same daic given by the undersigned (the “‘Borrower™) to secure
Borrowet’s Note 1o

MERCANTILE MORTGAGE COMPANY
(the “‘Lender)

of the same date and covering the Property described in the Security Instrument and located at:

894% S0UTH JUSTINE, CHICAGO, ILLINDIS 60620
1Propenty Address)

I-4 FAMILY CCVYENANTS. In addition to the covenants and agreements made in the Securily Instrement,
Borrower and Lender fuiihor covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Secusity Tastrument, the following items are added to the Property description, and shall
also constitute the Property covered by tie Security Insirement: buiiding materials, appliances and goods of every
nature whatsoever now or hereafter Jocated in, on, or used, or inmended 10 De used in connection with the
Property, including, but not limited t¢,_fose for the purposes of supplying or disiributing heating, cooling,
clectricity, gas, water, air and light, fire provintion and extinguishing apparatus, security and access cantrol
apparatus, plumbing, bath tubs, water heaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, slorm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, paneiling and attacher 1\hor coverings now or hereafier attached to the Property,
alt of which, including replacements and additions therito, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the ioiepoing together with the Propenty described in the
Security Instrument (or the leasehold estate if the Security Insirimznt is on a leaseheld) are referred to in this 1-4
Family Rider and the Security [nstrument as the ' Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Burrovrer shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lepderhas agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requuernents of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federat law, Borrower shail not allow any lien inferior
to the Secarity Instrument te be perfected against the Property without Lender’s pricy wrisien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against went foss it addition 1o the other
hazards for which insyrance is required by Uniform Covenant 5.

E. “BORROWER'’S RIGHT TO REINSTATE"’ DELETED. Uniform Covenant 18 i'dzieted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wiitng, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements sel forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Maz Uniform Instrument Form 3170 3/93
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1 G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
i Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
{7 shall have the right *> modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
I discretion, As used in this paragraph G, the word “‘lease™ shall mean “‘sublease’” if the Security Instrument is on

a leasehold.
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (““‘Rents’”) of
. the Property, regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or
. Lender’s agenis Lo collect the Rents, and agrees that cach tenant of the Property shall pay the Rents 1o Lender or
: Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
it pursuant fo paragraph 21 of the Security Instroment and (ii) Lender has given notice to the tenant(s) that the Rents
S are to Henzid 1o Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignmeni for additional security only.
_ If Lencer gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
s as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender
‘ shall be entitled to coileet and receive all of the Rems of the Property: (iii) Borrower agrees that each tenant of the
Property shall pay all Rerts due and unpaid ¢ Lender or Lender's 2g2nts upon Lender’s written demand to the
tenant; (iv) unless appiicaole law provides otherwise, all Rents collecied by Lender or Lender’s agents shall be
applied first to the costs of tking <onirol of and managing the Property and collecting the Rents, inciuding. bul
not limited to, attorneys' fees, recefver's fees, premisims on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessn.enis and other charges on the Propenty, and then to the sums secured by the
Security Instrument; {v) Lender, Lende's ugents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and’(vi) iender shall be entitled to have a receiver appointed to take
possession of and manage the Property and ccliect the Rents and profits derived fromt the Property without any
showing as to the inadequacy of the Property as se urit.
" If the Rents of the Property are not sufficiew: <o cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expenacd by, Lender for such purposes shali become indebtedness
of Borrower to Lender secured by the Security Instrument pricsuant to Uniform Covenant 7.
- Borrower represents and warrants that Borrower has not eaciuted any prior ussignment of the Rents and has
B not and will not perform any act that would prevem Lender from/cxercicing its rights under this paragraph.
o Lender, or Lender's agents or a judicially appointed receiver, shill not be required to enter upon, take
i control of or maintain the Property before or after giving notice of defurii to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time whrdi-a-default occurs, Any application
of Rents shall not cure or waive any default or invalidate any other right or rericdy of Lender. This assignment of
Rents of the Property shail terminate when all the sums secured by the Security Instrazent are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any neie or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may 1aveieany of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comaired in this 1.4
Family Rider.

. ﬁ/j? } Af //‘%7 (Seal)

CURTI%—WILF @%U -Borrawer

e el

atia L =,

e
:d)L’d

-BOTTOWET - ‘1
.
Vo

(Seal) (Seal) 3
-Borrower -Borrower ,»-;)

25-05-117-008
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