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MORTRAGE &, 06T 6 \3‘?7/

THIS MORTGAGE ("Securily Instrument”) is given ¢~ June 21, 1995, The morigagor is DONALD T.
RASCHKA and GLORIA J. RASCHKA, his wile, as Joint Teparis ("Borrower"). This Security instrument is
given to REPUBLIC BANK OF CHICAGO, which is organizew nd existing under the laws of the State of
iitinois and whose address Is 1510 75TH STREET, DARIEN, IL 60567 {"Lender"). Borrower cwes Lender the
principal sum of One Mundred Thousand & 00/100 Dollars {U.S. §100,000.00). This debt is evidenced by
Borrower's note dated the same date as this Security instrument {("Note”}, which provides for monthly payments,
with the full debt, if not paid earlier, due and payable on July 1, 2028, This Serurity Instrument secures to Lender:
(a) the repaymer: of the debt evidenced by the Note, with interest, and all renewals, extensiens and modifications
of the Nate; (b) the payment of ail other sums, with Interest, advanced under paragraph 7 to protect the securlty of
tnis Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and' convey ta Lender the

following described property located in Cook County, llinois:

LOTS 18 AND 19 IN BLOCK 73 IN FREDERICK H. BARTLETT'S 1ST ADDITION TO CENTRAL UHICAGO, BEIN
A RESUBDIVISION OF LOTS 1 AND 6 IN SNYDACKER'S PARTITION OF THE EAST 1/2 OF TE NORTHWEY
1/4 OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUOI?

COUNTY, ILLINOIS. -
oy

)

o)

¥

4
which has the address of 4727 SOUTH LATROBE, STICKNEY, lilinois 60638 (" ESerky Address”) and the
Real Property Tax |dentification Number of 19-09-107-048-188{ 0000 VOL. 189

TOGETHER WITH alt the improvements now or herealter erected on the property, and all easements,
ILLINQIS~8ingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 1 of €)
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" i1 appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions shall also be
i1« covered b"y this Security Instrument. Al of the foregoing Is referred to in this Security Instrument as the
%+ "Property,
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
=M mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
13 record. Borrower warrants and wiill defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record,

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

.1, Paymant of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
dug 'Ih_% pr&ncipai of and Interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note:

2. Funds foraxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower
shall pay to Lender or tha day monthly payments are due under the Note, unlil the Note is pald in full, a sum
("Funds™) for: (a) yeany ‘axes and assessments which may attain priority over this Security insirument as a lien
on the Property; (b) yewrlv leasehold paymenis or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiuris; < (d) yearly flood insurance premiums, if any; (€) vearly mortgage Insurance
premiums, if any, and (f) uny sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance.premiums. These items are called "Escrow ltems.”
Lender may, at any time, coliect aird aoid Funds in an amount not to exceed the maximum amount a lender for a
federally relzted mortgage Joan may renuire for Borrower's escrow accounl under the federal Real Estate
Seitlement Procedures Act of 1974 as amended from time to time, i2 U.S.C. Section 2601 et seq. ("RESPA"),
unless znothier Jaw that applies to the Fuinds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the icsner amount, Lender may estimati the amount of Funds due on the
basis of current data and reasonable estimates ci zxpenditures of future Escrow Items or otherwise In accordance
with appiicable law.

The Funds shall be held In an institution whose depcsits are insured by a tederal agency, instrumentality, or
entity (Including Lender, it Lender Is such an institutios) or,in any Federal Home Loan Bank, Lender shall apply
the Funds to pay the Escrow ltems, Lender may nov-irarge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow tams, unless Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a charga.“However, Lender may require Borrower to pay
a one-time charge for an Independent real estate tax reporting sarice used by Lender In connection with this
loan, unless applicable law provides otherwise. Unless an agreeinent Jz-made or applicable law requires interest
1o be paid, Lender shall not be required to pay Borrower any Interes: or earnings on the Funds. Barrower and
Lender may agree in writing, however, that interest shall be paid on tne'runds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and ceuds tn the Funds and the purpose for
which each debit to the Funds was made. The Funds are piledged as addition . security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applcable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow Items when duz, ender may so natify
Borrower. in writing, and, in such case Borrower shall pay to Lender the amount necetsary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly paymeris, at Lender's sole
discretion.

Upcn payment in full of ali sums secured by this Security instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragranh 21, Lender shail acquire or seli the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument, :

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender
under paragraphs 1 andg 2 shai! be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2 third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fnes and impositlons attributable to
the Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid In that manner,
Borrower shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender
all notices af amaunts to be paid under this paragraph. {f Borrower makes these payments directly, Borrower shalt
promptly turnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
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=1 (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable ta Lender; (b)
152 contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
=1 Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
:-;.-,L agreement satisfactory to Lender suberdinating the lien to this Security Instrument. If Lender determines that any
it )i part of the Praperty is subject to a lien which may attain priority over this Security Instrument, Lender may give
. Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
7" above within 10 days of the giving of notice.

5. Hazard or Froperty Insurance, Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, inctuding floods or flooding, for which Lender requires Insurance, This insurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to
maintain coveragn described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in
the Property in-accurdance with paragraph 7.

All insurance ruiicies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender sha'i bave the right to hold the policles and renewals. If Lender requires, Borrower shali prompily
give: to Lender all recelpte of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance caivier and Lender, Lender may make proof of 10ss if not made promptly by Borrower.

Unless Lencer and Boirower otherwise agree in writing, insurance proceeds shall be appiled to restoration or
repair of the Property damag=c, If the restoration ar repair Is economically feasible and Lender's securlty is not
lessened. If the restoration i repair Is not economically feasibie or Lender's security would be lessened, the
insurance proceeds shall be applicd o-the sums secured by this Security Instrument, whether or nat then due,
with any excess pald to Borrower. If Sorrower abandons the Property, or does nuot answer within 30 days a notice
from Lender that the insurance carrier hat offered to seftle a claim, then Lender may coilect the insurance
proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured by this Security
instrument, whether or niot then due, The 30Uy period wili hegin when the notice Is given.

Unless Lender and Borrower otherwise agres in writing, any appilcation of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Propery is acquired by Lender, Barrower’s right to any Insurance
policies and proceeds resulting from damage to the Froserty prior 10 the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument Inimeulately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protec’ion of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Prorarty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall‘crntinue to occupy the Property as Borrower's
principal residence for at feast one year after the date of occupancy, tniess Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuzting circumstances exist which are beyond
Borrowser's control. Borrower shait not destroy, damage or impalr the rFropcrty, allow the Praperty to deterlorate,
or commit waste on the Property. Borrower shall be in default if any forfetuie-action or proceeding, whether clvil
of criminal, is begun that In Lender’s good faith judgment could result in forfcture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s security-lnterest, Borrower may cure
such & default and reinstaie, as provided in paragraph 18, by causing the action cr praceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forleiture of the Borower's interest it the
Property or other material impairment of the lien created by this Security instrument o Leraer’s security interest,
Borrower shall alsa be in cdefault if Borrower, during the loan application process, geve materiaily false or
inaccurate information or statements to Lender (or falled to provide Lender with any matenal information) in
connection with the loan evidenced by the Note, inciuding, but not limited to, represeriu'ons concerning

Borrower's occuparncy of the Property as a principal residence. |If this Security Instrument iS on a leasehold,

Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectior: of Lender's Rights in the Property, If Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights In
the Properly {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Properly. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing In couit, paylng reasonable attorneys’ fees and entering on the
Praperty to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
$0,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the daie of disbursement at the Note rate and shall be payable, with interest, upan natice from
Lender to Borrower requesting payment.

.
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1’7’5-97 8 Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
}h this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect.
".,:-"J if, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
Z.i shall pay the premiums required to abtain coverage substantizlly equivalent to the mortgage Insurance previous!y
j"‘f +in effect, at a cost substantially equivalent to the cost to Barrower of the mortgage insurance previously in effect,
;Hj‘;t.. from an alternate mortgage insurer approved by Lender. |f substantially equivalent morigage insurance coverage
i is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly martgage
instrance premium being pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these pavments as a loss reserve In lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurante coverage (in the amount and
for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
abtained. Borrower shall pay the premiums required to maintain mortgage insurance In effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement betwaen
Borrower and Lesder or appiicable law.

9. Inspection.. Lender or its agent may make reasonable entries upon and Inspections of the Property.
Lender shali give-8oirrawer notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnaticn. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation oi.cipzar taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be sa'd to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whather or notiiien due, with any excess paid to Borrower, In the event of a partlal taking of
the Property in which the fair marxccvalue of the Property immediately before the taking is equal to or greater
than the amount of the sums secured kv uiis Security instrurent immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multipliec by the fo'toving fraction: {g) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance
shall be paid to Borrower. in the event of a parca taking of the Property in which the fair market value of the
Property immediateiy before the taking is less than the-amount of the sums secured immediately before the taking,
unjess Borrower and Lender otherwise agree in writir.a or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instruraignt whether or not the sums are then due.

If the Property is abandoned by Borrower, ar i, after nutic2 by Lender to Boirower that the condemnaor offers
to make an award or settle a claim for damages, Borrower faiis 1 respond to Lender within 30 days after the date
the notice Is given, Lender is authorized to collect and apply ine nroceeds, at s option, either to restoration or
repair of the Property or to the sums secured by this Security Instrinient, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apuiicetion of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to ir-pardgraphs 1 and 2 or change the amount
of such payments.

11. Borrower Not Released; Farbesrance By Lender Not a Walver.  Zxicasion of the time for payment or
medification of amortization of the sums secured by this Security Instrument griinted by Lender to any successor
in Interest of Borrower shall not operate to release the liabllity of the original Borrow2i or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successur in Interest or refuse to
extend time for payment or otherwise madify amortization of the sums secureg by his Szacurity Instrument by
reason of any demand made by the original Borrower or Borrower's successars In intereat.~ Any forbearance by
Lender in exerclsing any right or remedy shail not be a waiver of or preciude the exercise or nny right or remedy.

12, Successors and Assigns Bound; Joinl and Several Liability; Co-signers, The-covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lende: and Borrowaer,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is ¢o~signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sumg secured by this Security instrument; and (c)
agrees that Lender and any other Borrower rnay agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
foan charges, and that law is finally interpreted so that the interest or other loan charges collested or to be
collected in connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already coliecied from
Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund
by reducing the principal owed under the Naote or by making a direct payment to Borrower. If a refund reduces
principal, the reduction wiil be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
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7 by mafling it by first class mail unless applicable law requires use of another method. The notice shall be directed
1/%: 10 the Property Address or any other address Borrower designates by notice to Lender. Any notice ta Lender shall
.+ be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
<-4 Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
-1 Lender when given as provided in this paragraph,

it 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
* the jurisdiction in which the Property is located, In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shail not affect other provisions of this Security
instrument gr the Note which can be glven effect without the conflicting provision. To this end the provisions of

this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

"17. Transfer of the Proparly or & Benelicial Interest In Borrower. If all or any pan of the Property or any
interest in i Is suigt or transferred {or it a beneficial Interest in Borrower Is sold or transferred and Borrower is not a
natural person) wiinout Lender's prior written consent, Lender may, at Its option, require Immediate payment in ful
of all sums secured by this Security instrument.  However, this option shall not be exercised by Lender if exercise
is prohibited by federai /2w as of the date of this Security Instrument.

if Lender exercisza tiie optlon, Lender shall give Borrower notice of acceleration, The netice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all
sums secured by this Secuiitvinstrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period,
Eender may invoke any remedics permitted by this Security Instrument without further notice or demand on

OITQWEr,

18. Borrower's Right to Relisieiz. if Borrower meets certaln conditions, Borrower shall have the right to
have enforcement of this Security Instrurant discontinued at any timie prior to the earlier of: (a) b days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained In this Security Instrument; 07 {b) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lende: a'l sums which then would be due under this Security Instrument
and the Note as it no acceleration had occurred; (k) cures any default of any other covenants or agreements; (c)
pays all expenses incurred In enforcing this Secerity Instrument, including, but not limited to, reasonable
attorneys’ fees; and {d) takes such action as Lerder may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property anJ Borrower's obligation 10 pay the sums secured by this
Securlty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securlty Instrument and the
obligations secured hereby shall remain fully effective as li-is acceleration had occurred. However, this right to
reinstate shall not apply In the case of acceleration under paragiauh 17,

19. Sale of Note; Change of Loan Servicer. The Note or a-partlal Interest in the Note (together with this
Security Instrument) may be sold one or more times without prior nsiice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loai Gervicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be glven written ristize of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and accises of the new Loan Servicer and
the address to which payments should be made. The notice will also cantaln any other information required by
applicable law.

20. Hazardous Subslances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property, Borrower shall not do, nur_zuny anyone else to do,
anything affecting the Property that is in viclation of any Environmental Law. The prececing fwo sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Suhstances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Proje'ty.

Borrower shall prompily give Lender written notice of any investigation, clalm, demand, tawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affacting
the Property Is necessary, Borrower shali promptly take all necessary remedlal actions in accordance with
Environmental Law,

As used In this paragraph 20, "Hazardous Substances” are thase substances defined as taxic or hazardous
substances by Environmental Law and the follawing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materlals, As used in this paragraph 20, "Environmental Law” means federal laws ; »

1.

and laws of the jurisdiction where the Property is lacated that relate to health, safety or environmental protection. 7y

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows: N
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fcliowing .0
Borrower's breach of any covenant or agreement In this Security instrument (but not prier to acceleration;hi

*«r,
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% under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defaull; (&)
i b0 the action required to cure the defaull; (c) a date, not less than 30 days from the date the notice Is given to
;@:ﬁ Borrower, by which the defaull must be cured; and (d) that failure to cure the default on or befere the date
«4 specified in the nolice may result in acceleration of the sums secured by this Securily Instrument,
g T foreclosure by Judicial proceeding and sale of the Property. The nolice shail further Inform Borrower of the
i L7 right to reinstate atter acceleration and the right to assert in the foreclosure praceeding the non-existerce of
: 71 a default or any other defense of Borrower {o acceleration and fareclosure. If the default Is not cured on or
hefore the dale specified in the notice, Lender at iis option may require immediate payment in full of all
- sums secured by this Security Instrument without further demand and may foreciose this Security instrument
i by judicial proceeding. Lender shail be entilled to collect all expenses incurred in pursuing the remedies
pr?vided in this paragraph 21, Including, but not limited to, reasonable atiorneys’ fees and costs of title
evidence,
" 22. Release., Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumant., Lender may charge Barrower a fee for releasing this Security Instrument, but aniy if the fee
is paid to & third narty for services rendered and the charging of the fee Is permitted under applicable law.
Borrower shall pay any. recordation costs.
23, . Waiver of Howrzstead,  Borrower waives all right of homestead exemption in the Property.
_ 24. Fiders to tue Sacurlty Instrument. I one or more riders are executed by Borrower and recorded
- together with this Securiiy instrument, the covenants and agreements of each such rider shall be incorporated inte
: and shall amend and suppigmant the covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Security instrumert.~[Check applicable box(es)]

Adjustable Rate Rider  [[| Sondominium Rider [} 1-4 Family Rider
D Graduated Payment Rider [ Pianded Unit Development Rider D Biweekly Payment Rider
L] Balloon Rider (] Rate-mpzovement Rider [} Second Home Rider

[} other(s) fspecity)

BY SIGNING BELCW, Borrower accepté and agreas to the terms and covenanis contained in this Security
.‘ Instrument and in any rigar(s) executed by Borrower andrevorded with it.

?';messw , O Y

/( (( Noeitf o= _ {Sea))
’ ‘v / DONALD T. RASCHKA-Eorrower

T (SLORIA J. RASCHKA-Borrower

-\L /M»&G«QW’ZAP (Sea)
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IND!VIDUAL ACKNOWLEDGMENT

N ERIN B

=\ _ e
y J )

the undersigned Notary Public, personally appeared DONALD T. RASCHKA and GLOFRIA
own 1o be the individuals described in and who executed the Mortgage, and acknowledged
dortpage as their freeand voluntary act and deed, for the uses and purposes therein
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1-4 FAMILY RIDER
Assignment cof Rents

THIS 1~4 FAMILY RIDER is made this 21st day of June, 1996, and is Incorporated into and shall be deemed
to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower") to secure Borrower's Note to REPUBLIC BANK OF CHICAGO (the
*Lender") of the same date and covering the property described in the Security Instrument and located at:

4727 SOUTH LATROBE, STICKNEY, Wlincis 60538

_ 1-4 FAMILY COVENANTS. in addition to the covenants and agresments made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

. A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the-Security Instrument, the following items are added to the Property description, and shall also
constitute the ‘Property covered by the Security Instrument:  building rnaterials, appliances and goods of every
nature whatsoeve: naow or hereafter located in, on, or used, or intended to be used in connection with the
Property, including,-wuc not limited to, those for the purposes of suppiying or distributing heating, coaling,
electricity, gas, water,-a'-and light, firg prevention and extinguishing apparatus, security and access control
apparatus, plumbing, baws tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, cwrings, storm windows, storm doars, screens, blinds, shades, curtains and curtain
rods, attached mirrars, cabinsis, panelling and attached floar coverings now or hereafter attached to the Propenty,
all of which, including replacements wnd additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrumiant.  All of the foregoing together with the Property described [n the
Security Instrument (or the 'easehold egiate If the Security Instrument is on a leasehold) are referred 1o in this 1-4
Family Rider and the Security Instrument ac the "Property.”

B. USE OF PROPERTY; COMPLIANCE WI11 LAW, Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classlfication, unless Lender has agreed In writing to the change. Borrower
shall comply with all laws, ordinances, regulations anu recuirements of any governmental bedy applicable 1o the
Froperty.

C. SUBORDINATE LIENS. Except as permitted by feder«l«@w, Borrower shall not allow any lien inferlor to
the Security Instrument to be perfected against the Property withoLLender's prior written permisslon,

D. RENT LOSS INSURANCE. Berrower shali maintain insurance 2ozinst rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unlform Covenant 18 's cieleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree ‘n v riting, the first sentence
in Uniform Covenant § concerning Borrower's occupancy of the Property is deleted. All reraining coveriants and
agreements set forth in Unitorm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the
Property and all securlty deposits made In connection with eases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and 10 execute new leases, In Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease" if the Security instrument Is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPQINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the renis and rovenues ("Rents") of th%ﬂ A

-

r"-"‘\

MULTISTATE 1=4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Inslrument Form 3170 9/80
(page 1 of 2 pagag)




UNOFFICIAL COPY




06-21-1996 FNMA/FELMC 1-4 FAMILY RIDER Page 2 of 2
Loan No {Continued)

Froperty, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower natice of default pursuant
10 paragraph 21 of the Security instrument and (i} Lender has given naotice to the tenani(s} that the Rents are ta be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: () all Rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i)} Lender shall
be entitled to collect and recelve al! of the Rents of the Property; (il Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or lender's agent on Lender's written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to *'e ~osts of taking rontrol of and managing the Propenty and coliecting the Rents, including, but not
limited to, attarney’s-fees, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessiments and ather charges on the Property, and then to the sums secured by the Security
Instrument; {v) Lende:, )ender's agents or any judicially appointed receiver shall ba liable to account only for
those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to 1ake possession of
and manage the Property anc collect the Rents and profits derived from the Property without any showing as 0
the inadequacy of the Propertv 2a security.

If the Rents of the Property are not sufficient 1o caver the costs of taking control of and managing the Property
and of collecting the Rents any funrus expended by Lender for such purposes shall become indebtedness of
Borrower tc Lender secured by the Security ‘nstrument pursttant to Uniform Covenant 7.

Borrower reprasents and warrants thai Dorrower has not executed any prior assignment of the Rents and has
not and will not pertorm any act that would pievent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judiclally aprsinted recelver shall not be required to enter upon, take control
of or maintain the Property before or after giving nsiivs of default to Borrower. However, Lender or Lender's
agents or a judiclally appointed recelver, may do so at anv time when a defzult occurs. Any application of Rents
shall not cure or waive any default or invalidate any othur richt or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by \ha Security Instrument are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the termg.and provisions contained in this 1-4 Family

o otz A et

DONALD 1" - RPhSCHKA-Borrower

% bm Pk ¥

GLORIA J. RASCHKA-Borrower
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st day of June, 1996, and is incorporated Into and shall be
deemed 1o amend and suppiement the Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned {the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
REPUBLIC BANK OF CHICAGO (the "Lender™) of the same date and covering the property described in this
Security Instrument and located at:

4727 SOUTH LATROBE, STICKNEY, lliinols £0638

|Praperiy Agoress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
NNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVERANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtas: covenant and agree as follows:

A, INTEREST RATE AMD MONTHLY PAYMENT CHANGES

The Mote provides for an initial interest rate of 7.625%. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change i the first day of July, 2001, and on that day every twalve (12}
month(s) thereaiter. Each date on which my inier=st rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my Interet raie will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities agjusies] to a constant maturity of 1 year(s), as made available
by the Federal Reserve Board, The most recent Index tigure avallable as of the date 45 days before each Change
Date is called the "Current Index.”

It the Index is no longer avallable, the Note Holder will choosa a new index which is based upon comparable
information. The Note Holder «wlll give me notice of this choice.

(C) Calculation ef Changes

Belore each Change Date. the Note Holder will calculate my nuw interest rate by adding 2.875 percentage
points to the Current Index. The Note Holder will then round the iesult of this calculation to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits staieu i Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date,

The Note Holder wili then datermine the amount of the monthly payment thatwould be suificlent to repay the
unpaid principal that | am expected 1o owe at the Change Date in full on the matiity date at my new interest rate
in substantially equal payments. The result of this calculation wifl be the new amount of niy monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater thar 9.625% or less than
5.625%. Thereafter, my interest rate will never be increased or decreased on any singie Ghunge Date by more
than two percentage points (2.000%) from the rate of interest | have been paying for the preceding twelve {12)
month(s). My interest rate will never be greater than 13.625%.

(E) Effective Date of Changes

My new interest rate will became effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Chenge Date until the amount of my monthly
payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mait to e a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include informalion required by law to be

given me and also the title and telephone number of a person who wiil answer any question | may have regarding
the notice.

8. TRANSFER OF THE PRCOPERTY OR A BENEFICIAL INTEREST IN BORRQWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Familly

Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85 (page 1 of 2)
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ADJUSTABLE RATE RIDER
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“Transfer of the Property or a Beneficlal Interest In Borrower. If all or any part of the Property or any
interest in 1t Is sold or transterred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security instrument. Lender also shall not exercise this option if:
(=) Borrower causes to be submitted 1o Lender information required by Lender to evaluate the intended transferee
as if a new [oan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement In this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonabie fee as a condition to Lender's
consent of the loan assumption. Lender may also require the transferes to sign an assumption agreement that is
acceptable to Lender and that obligates the transferes to keep all the promises and agreements made in the Nota
and In this Securlty Instrument. Borrower will cantinue to be obligated under the Note and this Security
Instrument unis4s .ender releases Borrower In writing.

if Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The rotice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within whicti-cturrower must pay all sums secured by this Securlty Instrument. |f Borrower falls to pay
these ‘'sums prior 1o tha expiration of this period, Lender may Invoke any remedles permitted by this Security
Instrument without furtherniriice or demand on Borrower,

BY SIGNING BELOW, Bar:zwer accepts and ag?e terms and covenants contained in this Adjustable
A

Rate Rider. e
X4 Y4 /7&7“4)/4—' (Seal

"DONALD T, RASCHKA-Rorrower

A
¢ -
Y fj {immﬂﬁML (Seal)

GLORIA J. RASCHKA-Borrower

INDIVIDUAL ACKNOV/.EDGMENT

STATE oF@Qb\mﬁ{b }
COUNTY OF (\Jﬂ/ ))ss

On this day before me, the undersigned Notary Public, perscnally appeared DONALD 7. RASCHKA and GLORIA

J. RASCHKAXIG me known to be the individuals described in and who executed the Adjustable Rate Rider, and
acknowiedged that they signed the Agjustablg Rate Rider as their free and voluntary an. #ic deed, for the uses
and purpases therein mentioned. — ‘\“_)&m“d X % :
Gi er my hand apd pfficial sea! this (o) _ day of L 19
By E_\}_h AN Residing at
Notary Public in and for the State of ﬁl NOLS LEREHEOSLEEEHELLLEHE
¢ . 4 "OFFICIAL SEAL"
My commission expires O ’ 7] 2000 3 PAM FRAZER

Notary Public, State of linois
My Commission Expires 04/1772000




N . SR LT W A N | PR

UNOFFICIAL COPY

LA L




