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RECORD AND RETURN TO:
PREFERRED MORT..GE ASSOCIATES, LTD,
WEST HIGHWAY

-

3 J63C33C3
PREPARED 1;1’: o
H.A. DAVIS ny *“7
PALATINE, IL 60067 ;p

L

[Space Above This Line For Reconding Date)
MORTGAGE 3957
THIS MORTGAGE ("Sccu-iiy Instrument®) is givenon JUNE 28 /;4{,‘1995
The montgagoris  ANDY W. 'FERNANDEZ, SINGLE NEVER MARRIED AND
DONNA A. HEITZ, DIVUF.CED AND NOT SINCE REMARRIED

("Borrower").
This Security [nstrument is given to
PREFERRED MORTGAGE ASSOCIATES, 17D, ,
which is organized and existing under the laws f THE STATE OF ILLINOIS , and whose
address is
444 EAST NORTHWEST HIGHWAY, PALATINE, D.1INOIS 60067 {"Lender"}.
Borrower owes Lender the principal sumof  ONE HUNDRED THIRTY-THREE TEOUSAND TWC EUNDRED
AND 00/100 Dollars
(us. § 133,200.00 ). This debt is evidciced by Bosrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly paymcats, with the full debt, if not paid earlier, due and payable
on JULY 1, 2026 . This Security Imstrirwent secures to Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and all renewals, extensiops rnd modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the
perfermance of Borrower’s convenants and agreements under this Security nstrament and the Nate. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender the foliowing described property located in LQ
COOK County, Jilinois? ,“

UNIT NO. 1-4 IN GALENA AT BLACKBERRY CREEK CONDOMTI‘ITM, TOGETEER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THEE COMMON ELEMENTS, AS DEFINED
AND DELINEATED IN THEE DECLARATION OF CONDOMINIUM RECCORDID AS DOCUMENT

&

Calr

NUMBER 95194293, AS AMENDED FROM TIME TO TIME, IN THE NORIWEAST 1/4 )
OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE TE4TO PRINCIPAL (o
MERIDIAN, IN COOK COUNTY, ILLINOIS.
07-07-"200 - 231
ST TR T p; 5.5 & ¥ "
NO TAX DIVISION LAWYERS TITLE INSURANCE CORPOKATION
which has the address of 1996 BLACKBERRY LANE HOFFMBN ESTATES
(St} (ciy),
linois 60195 ("Property Address");
1St [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower iy lawfully seised of the estate hereby conveyed and has the right to mortgags,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title o the Property against all ciaims and demands, subject to any encumbrances of record.

WLINGIS  -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 9/90 Amended 5/21

ENMAZ0T4.1 « TS 185 Paga 1ot @ Cinitiates 1
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- Security Instrument. If Borrower fails to pay thesc sums prior to

_,_'} remedies permitted by this Security Instrument without further notice or demand on Borrower.

I

less than 30 days from the dite Jh . FEI@LA!;W!@@R‘JMMW sll sums secured by this
the

expiralion of this peried, Lender may invoke any

18. Borrower’s Right to Reinstate, {f Barrower meets certain conditions, Borrower shall have the right to have enforcement

i
1‘ of this Security Instrument discontinued at any time prior to the earliest oft (2) 5 days (or such other period as applicable law
i

?

may specify for rxinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;

or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums

25 which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b cures any default
1
Ld
75 limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this

of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not

Security Instrument, Lender’s rights in the Property and Borrowes's obligation to pay the sums secured by this Security
Instrument shail continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sseured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of ncceleration under paragraph 17,

15. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known as the
"Lonn Servicer") thit eallects monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Lraa Servicer unrelated to a sale of the Note. 1f thers is a change of the Loan Servicer, Borrower will be
given written notice of ‘ne hange in accordance with paragraph 14 above and applicable lnw., The notice will state the game
end address of the new Lain Servicer and the address to which payments should be made. The notice will also contain any
other information required by tprisable Jaw,

20. Hazardous Substances, Borrower shell not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the 2ioperty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Enviionnental Law. The preceding two sentences shall not apply to the presence, use, ar
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normsl
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written outive of any invesligation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party inyolving the Property and any Hazardous Substance or Environmenta] Law
of which Borrower has actual knowledge. If Borrower f<osas, or is nolified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance ativcting the Property is necessary, Borrower shail promgptly take
all necessary remedial actions in accordance with Environmenwnl Low,

As used in this paragraph 20, "Hazardous Subatances” are these substances defined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosenc.other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos 'o- formaldehyde, and radioactive materiels, Asz used
in this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
refate to health, safety or eavircursental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agred us follows:

21, Acceieration; Remedies. Lender shall give notice to Borrower prior to accelcration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleralior-under paragraph 17 unless
applicable iaw provides otherwise). The notice shall specify: (a) the default; (b) the actic. recuired to cure the default;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the defp slt must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in arcelzcation of the sums
secured by this Security Instvument, fareclosure by judicial proceeding and sale of the Property. Th notice shall furthef
inform Borrewer of the right to reinstafe after acceleration and the right to assert in the foreclosure ,:roeeedmg the . 5
non-existence of a defaulf or any other defense of Borrower to acceleration and foreclosure, 1f the detzult is not cured -
on or before the dale specified in the notice, Lender at its option, may require immediate payment in full of all sums*-
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial - %
proceeding, Yender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph .-
21, including, but not limited to, reasonahle attorneys® fees and costs of title evidence, .

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumeut
without charge to Barrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

B

I./\J

ILLINOIS  -single Family - Fannia MuaeiFroddia Rac UNIFORM INSTRUMENT
Form 3014 9/90
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'+ RIDER - LEGAL DESCRIPTION

UNIT NO. 1-4 IN GALENA AT BLACKBERRY CREEK CONDOMINIUM, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED
AND DELINEATED IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 95194293, AS AMENDED FROM TIME TO TIME, IN TEE NORTEEAST 1/4

OF SECTION 7, TOWNSHIP 41 MORTH, RANGE 10, EAST OF THE TEIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLINOIS.

NO TAX DIVISION
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

i THIS ADJUSTABLE RATE RIDER is made this 28TH day of JUNE ,19 96 | and is
-ancorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Securtiy Deed (the "Security
{glnstn:mant") of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the
7y Note”) to
»PREFERRED MORTGAGE ASSOCIATES, LTD.
AN ILLINOIS CORPORATION (the "Lender")
of the same date and covering the property described in the Security Ingtrument and located at;
1996 BLACKBERRY LANE
HOFFMAN ESTATES, IL 601S5

{Froperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE {vONTHLY PAYMENT. THE NQTE LiMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST p2°¢:

ADDITIONAL COVENANTE. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agrec as inllows:
A, INTEREST RATE AND MONT//LY PAYMENT CHANGES
The Note provides for an initial interest rpie of 8.000 %. The Note provides for changes in the interest rate and the
monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMUMT CHANGES

(A} Change Dates

The interest ratc I will pay may change on the first davof. JULY 1 , 20 01, and on that day
every 12th month thereafter. Each date on which my inferest rriecould change is called a *Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be bated rnt an Index. The "Index" is the weekly average yield
on United States Treasury securities adjusted to a constant maturity of 1 yzar, as made available by the Federal Reserve Board.
The most recent Index figure available as the date 45 days before each Changr, Date is called the "Current Index.”

If the Index is no longer available, the Note Helder will choose a new index whick is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Caleulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addiagITWO AND THREE QUARTERS
percentage points ( 2.750 %) to the Current Index. The No'c Holder will then round the

result of this addition to the nearest cne-eighth of one percentage point (0.125%). Subject to the limitz staled in Section 4(D)
below, this rounded amount will be my new interest rate unti} the next Change Date.

The Note Holdet wili then determine the amount of the monthly payment that would be sufficient to repay the unpaid :
principal that { am expected to owe at the Change Date in full on the maturity dats at my new interest rate in substantially equal
payments. The result of this caleulation will be the new amount of my monthly payment. f

(D) Limits on Interest Rate Changes .
The interest rate 1 am required to pay at the first Change Date will not be great than 10.000 % orless than .’ 3
8.000  %. Thereafler my interest raie will naver be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My
interest rate will never be greater than 14.000  %. Nor lower than 8.00 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date, 1 will pay the amount of my new inonthly payment begin-
ning on the first monthiy payment date after the Change Date unti! the amount of my monthly' payment changes again.

MULTISTATE ADJUSTABLE SIATE RIDER- ARM 8-2 - Single Family - Fannie Mae/Freddie Mac Unlform Instrument  Form 3111 3/86
FN3111 = TS Page 1 of 2
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{/THIS CONDOMINIUM RIDER is made this 28TE  dayof JUNE , 1996
and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the "Security
Insfrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Nate to
FREFERRED MORTGAGE ASSOCIATES, LTD.,
AN ILLINOIS CORPORATZON (ihe "Lender™)
of the same date and covering the Property deseribed in the Security Instrument and Jocated at:

1956 BLACKBERRY LANE, HOFFMAN ESTATES, IL 60195

{Froparty Addroes)

The Property includes & unit in, together with an undivided interest in the common elements of, a condominium projest known ns;
BLACKBERRY CREER

[Navne of Candominium Project]
(the "Condominium Project”), If the owners association or other entity whichk acts for the Condominium Project (the *Owners
Associntion") holds title to property for the benefit or use of its members or shareholders, the Property else includes Borrower's
interest in the Owners Association and the uses, proceads and benefits of Rorrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and sgreements mede in the Security Instrument, Borrower
and Lender further covenant und agree as follows:

A. Condominium Oblgafons, Horrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The "Censiitzent Documents” are the: (i) Declaration or any other dociiment which creates the Condominium
Project; (ii) by-laws; (iii) code of reégriar’ons; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to.tL.o Constituent Documents.

B. Hazard Insurance. So long as the Givnars Association maintains, with a generally accepted insurance carrier, &8 "master”
or "blanket” poticy on the Condominium Project which is satisfactory to Lender and which provides insuraace coverage in the
amounty, for the periods, and against the hazard Letder requires, including fire and hazards included within the term "extended
coveraga”, then:

(i) Lender waives the provision in Uniform Covenart 2 for the monthly payment to Lender of ane-twelfth of the yearly
premium installments for hazard insurance on the Property, and

(i) Borrower's obligation under Uniform Covenant 50 Liwintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required covemge is provided by the Cwners Association policy.

Borrower shall pive Lender prompt notice of any lapse in requiszd hazard insurance coverage.

In the event of a distribution of hezard insurance proceeds in lieu of rig*Gration or repair following a loss 1o the Froperty, whether
to the unit or to common elements, any procesds payable to Borrower are hurely assigned ind shall be paid to Lender for application
to the sums secured by the Security Instrument, with any excess paid to Borrower,

C. Public Liahility Insurance, Borrower shall inke such actions as may be reascnable to insure that the Owners Association
maintains & public liability insurance policy neceptable in form, amount, and exteni-of Coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conszuential, payable to Borrower in connection
with tay condemnation or ather taking of all or any part of the Property, whether of the wait e of the common elements, or for any
conveyance in tieu of condernnation, are hereby assigned and shall be paid 1o Lender. Such procceds shall be applied by Lender to
the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and. with Lende s priar written consent, either
partition or subdivide the Property or consent io:

(i} the abandonment or termination of the Condomiaium Project, except for abandonment or fermunation required by taw in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eniincu domain;

{ii) any amendment to any provision of the Constituent Documents if the pravision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Asseciation; or

(iv) any action which would have the effect of rendesing the public liability insurance coverage maintained by the Owners
Aseocintion unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any amounts
digbursed by Lender under this paragraph F shall becowe additional debt of Borrower secured by the Security Instrumeat, Unless
Borrower and Lender agree to other terms of payment, these amounis shall bear inturest from the date of disbursement at the Note

rate and shall be payable, with interest, wpon notice from Lender to Borrower requesting payment.

BY & "lGI\ﬂNGﬁW Borrower accepts and agrees to the terms and provisions contained ia this Condominium Rider.

(Seal) M_ﬁ ' M (Seal)

ANDY W. ERWDEZ Bomwer ~DONNA 2. HEITZ ‘3 Sorower
(Seal) {Seal)

Borowsr Borrgwor

WMULTISTATE CONDOMINIUMPRBIDER - Singls Family - Fannle Mae/Freddis Mac UNIFGRM INSTRUMENT Form 3140 8/80
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