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MORTGAGE
THIS MORTGAGE ("Security lost'ument”) isgivenon  JUNE 24,1996 . The mortgagor is

JACQULENE D. PULLINS, As # SINGLE PERSON

ol

which is organized and existing under the laws of STATS.OF MICH!GAN ,and whose -
addressis ONE FIRST OF AMERICA PKWY, KALAMAZOO. M) 49009
("Lender®), Borrower owes Lender the principal sum of

FORTY SEVEN THOUSAND FIFTY AND NO/100

{"Borrower"). This Security [nstrument is given to

FIRST OF AMERICA MORT3AGE COMPANY

Dollars (U8, $ 47,060 .00). This debt is evidenced by Borrower's:note dated the same date as this Security

Iastrument ("Note"), which provides for monthly payments, with the full debt,1f Got paid earlier, due and payable on
JULY 11,2006 . This Security Instrument secutes to Lender: (a) the repayment of the debt

evidenved by the Note, with interest, and sll renewals, extensions and modifications Gf the Note: (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the seeurity of this Sechrity lnstrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumen? 2%d the Note, Por this
purpose, Borrower dozs hereby mortgage, grant and convey to Lender the following deseribed property located in
COOK Comnty, Nlinois .

THE NORTH 32 FEET OF LOT @ IN HALL AND GROW'S SUBDIVISION OF 8i.0CK

11 IN SMITH'S ADDITION TO MAYWOOD IN THE SOUTHEAST 1/4 OF SECTION

70, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL 8
MERIDIAN, IN COODK COUNTY, JLLINDIS. :

TAX 1D# 15-10-439-003-0000 g
which hes the address of 833 11TH AVE., S ‘ MAYWQOD . [Street, Chy),
lhinois 60163 (Zip Cudo) ("Property Address”); :

ILLINGIS -Single Family- FNMAZFHLMC UGNIFORM » .
QORI waos "STUMENT Ferm S0 §/30 LOAN: 0753509, 96041661
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easoments,

\

appurtenances, and fixturcs ow or hereafter o part of the property. All replacements und sdditions shall also be covered -

by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.” '
BORROWER COVENANTS that Rorcower is lawmlly seised of the estate hereby conveyed and hus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Praperty against al] claims and demands, subject to uny
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covensnis for nationa! use and non-unifarm cownanin with

limited variations by jurisdiction 1o vonstitute a uniform security instrument covering resl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptly psy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate,

2. Funds for Taxes and Insurance. Subject te applicable law or to 4 written waiver by Lender, Borrower shall
pay ta Lender on the day monthly paymenta are due under the Nate, until the Note is paid in full, a sum ("Funds”) for:
(2} yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold rayments or ground rents on the Property, if any; {¢) yearly hazard or property insurance promiume;
(d) yearly flood insirance premiums, il any; {e) yearly mortgage insurance premiums, if any; and (!} any sums payable
by Borrower to Lerdes; in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These iterns nie called "Escrow ltems,” Lender muy, at any time, collect and hold Funds in an amaount not
to exceed the maxin.um-urount a fender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Ren! Dstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 o seq. ("RESPAT}, unless another faw that appiies to the Funds sets a lesser smount, If so, Lender may,
at any tme, collect »nd hold Fundsin an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current data and ressonable estimates of expenditures of huture Escrow Hems or otherwise in
accordance with applicable iaw,

The Funds shall be held in an institut’on vhese deposits nre insured by a tederal agency, instrumentality, or entity
tincluding Lender, if Lender is such an instriwtion) or in any Pederal Home Loan Bank. Lender shall apply the Funds to
pay the Fscrow Irems. Lender may not charge-Purrower for holding and applying the Funds, annually analysing the
escraw account, or verifying the Escrow Items, unicss Lender pays dorrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lendar may require Borrower to pay » one-time chargo for an

independent real estate lax reporting service used by Lender (n connection with thig loan, unless applivable law provides

otherwise. Unless an agreement is made or applicable law regires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, hawever, that intereat
shall be paid or: the Funds. Lender shali give to Borrower, within charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dekitw> the Funds was made. The Funds are pledged ss
additional security for all sumas secured by this Security Instrument. '

If the Funds held by Lender exceed the amounts permitted to be he'd by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applics®de law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Iiscrow Items when due, Leider may so notily Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary 1o make ur tré deliciency. Borrower shall make
up the deficiency in no more than twelve monthly paymenis, at Lender’s sole discretion:

Upon payment in fuli of all sums secured by this Security Instrument, Lender ska! ‘promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lendsr shall acquire or sell the Progenty, Lender, prior to the
acquisition or sale ol the Property, shail apply any Funds held by Lender at the time of acavisision or sale as a credit
4gainst the sums secured by this Security Instrument. :

3. Application of Payments, Unless applicable law provides otherwise, all payments reccired by Lender under
peragraphs | and 2 shall be applied: first, 10 any prepsyment charges due under the Note; second, s amounis payable
under paragraph 2 third, to interest due; fourth, to principal due; and fast, to any late charges due under the Note, ‘

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atteibutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in puragraph 2, or it not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. Il Borrower makes these payments directly, Borrower shall promptly turnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority ovee this Security Instrument unless Borrower: (»)
agrees in wriling to the payment of the obligation secured by the lien in a manner aceeptable to Londer; {b) contests in
good faith the Lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operste to prever: the enforcement of the lien; er {c} secures from the holder of the tien an agreement satistactory to
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t0 a lien which may attain priority over this Security fnstrument, Lender may give Borrower a notice identilying the
lien. Burrower shall satisfy the dien or ke one or more of the actions set forth above within 10 days of the giving of .
aotice,

5. Hazard or Property Insurance. Borcower shall keep the improvements now existing or herealter erected on
the Froperty insured agsinst loss by fire, hazards included within the term "extended coverage” and any other hazards,
inchuding Hoods or fiaoding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender reguires, The insucance carrier providing the insurance shail be choaen by Borrower
subject to Lender’s anpraval which shall not be unreasonably withheld, If Borrower fuils to maintain coverage described
above, Lender may, nt Lender’s option, obtain coverngs 10 protect Lender's righta in the Property in secordance with
paragraph 7.

All insurance policies and renewals shall be scceptable to Leader and shall include s stendard mortgage clause,
Leader shall have the right ta hold the policies and renswalga, If Lender requires, Borrower shall promptly give to
Letcler all receipts ol paid premiums and renswal notices, In the event of loss, Borrower shall give prompt notice to the
insurance cacrier and Leader. }ender muy make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower atherwiso igree in writing, insurance praceeds shall be applied to restoration or repair
of the Property damy.ged, if the restoration or repair is economically feasible and Lender’s security is not Jessened, 11 the
restaation or repairas not economically feasible or Lender’s security would be leasened, the insurance proceeds shall be
applied to the sums ecuead by this Security Instrument, whether or not then due, with ony exeess paid 1o Borrower, If
Borrower sbandons the roperty, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered to settle o claim, taer Lender may collect the insurance proceeds, Lender may use the proceeds 10 repair or
restore the Praperty or to pay 3178 secured by this Security Instrument, whether or not then due, The 30-dsy period will
begin when the notice is given, :

Unless Lender and Borrower othurwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavinents referred to in paragraphs | and 2 or change the amount of the payments,
it under paragraph 21 the Property is scqsired by fender, Bareower's right to any insurance policies and procewls
resulting from damage to the Property prier to the scquisition shall pass to Leader to the extent of the sums secured by
this Security instrurnent immedintely prior toithe acquisition, :

6. Occupancy, Presorvation, Main:enande vos Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, estatlish, and wie the Property as Borcower's principal residence within sixty duys
after the execution of this Sccority Instrament and shall sontinue to oceupy the Property as Borrowor's principal
residence for at lesst one year alter the dat: of oceupancy.2nlzss Lender otherwise ngreea in writing, which consent shal)
not be unreasonably withheld, or unless eytenuating ciccumateiras exist which are bevond Borcower's control, Horrower
shall not destroy, damege or impair the Froperty, sllow the Fropenty to deteriorate, or commit waste on the Property,
Borrower shal) be in defuuit if any forfeit ure netion or procesding. wiether civil or ceiminal, is bogun that in Lender's
good faith judgment could result in forfiture of the Property or tharwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may Cire 2ich a default and reinntate, as provided in
paragraph 18, by causing the action ar proceeding 10 bs dismissed ‘with o ruling that, in Lender's good faith
diutermination, precludes forfeituee of thy Borrower's interest in the Property < other material impairment of the lien
created by this Security Instrument or Linder's seeurity interest, Borrower shall 4o be in default if Borrowor, during
the loan applicetion process, gave materiaily false or inaccurate information or siatements to Lender (or failed to
provide Lender with sny material infocination) in cornection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as » principsi-cesidence, I this Security
Instrutentis on a leasehold, Borrower shall comply with all the provisions of the lease. i Hor ower acquires fee title to
the Property, the lessehold and the fee title shall not merge unless Lender agrees to the merger.ia vriting,

7. Pratection of Lender's Rights in the Property. If Borrowsr Inils to purlorm the covaeants and agreoments

Property (such ns a proveeding in bunkruptey, probate, for condemnation or lorleiture or 1G-enfosrco fuws or
regulations), then Lender may do and pay for whatever is necossary to protect the value of the Property and Lender's

rights in the Preperty. Lender’s actions may include paying any suma securcd by a lien which has priority over thisg
Security Instrument, appearing in court. paying reasonable attorneys’ fees and entering on the Property to make repairs, A
Although Lender may take action under this paragraph 7, Lender does nct have to do so, : %

Any amounts disburged by Lender under this paragraph 7 shall beccme ndditional debt of Borrower secured by this La
Security [nstrument, Unless Borrower snd Lender agree to other terms of payment, these amounis shall bear interest a

from the dare of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting psymens.

8. Mortgayre Insurance, It Lender required eortgage insursnce us a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mointain the mortguge insurance in effect, If, for any
teason, the mortgsge insurance coverage required by Lender Iapses or ceases to be in effect, Borrower shall pay the
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,J' premiums I.'l:qllll""d th obtain coverage substantially equivalent to the mortgage insurance prcwously in offect, nt a cnst L
2 substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate

L mortgage insurer approved by Lender. If substantially equivalent mortgage insurance covernge is not availsble,

. Borrower shall pay to Lender ach month o sum equal to one-twellth of the yearly mortgage insurance premium being

j paid by Borrower when the insursnce coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
- payments as a luss reserve in lieu of morigage insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and fos the periad that Lender requires) provided by
an insurer approved by Lender aguin becomes available snd is obtained. Borrower shatl pay the prcmruml; required to
maintain mortgage insurance in effecty, or to provide a luss ruserve, until the requirement for mortgsge insurance ends
in accordance wilh any written ugrcemem between Borrower and Lender or applicable law,

9. Inspection. Lender or 1ts agent may make reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the ingpection.

10. Condemnation. The proceeds of any award or claim for dameges, direct or consequential, in connection with
any condernnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asstgned and shall be paid to Lender,

In the event &% a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dug, with any excess paid to Borrawer. In the event of & partial wking of the Property in
which the fair marlet value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Saeizity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured-by this Security Instrument shull be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the torai amount of the sums securzd immediately before the taking, divided by (b) the fair
market velue of the Property isarnediately before the taking. Any balance shall be paid to Borrower, In the event of 2
partial taking of the Property in-which the fair market value of the Property immediately before the taking i8 less than
the amount of the sums secured imraeciazely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the prm.eeds shall be applied to the sums murcd by this Security
Instrument whether or not the sums are thin due,

It the Property is abandoned by Barrower, or if, alter nutice by Lender 10 Borrower that thc condemnor offers 1o
make an award or settle a claim for damages, Poirower Tails to respond to Lender within 30 days after the Jate the
notice is given, Lender is authorized to collect and-aznly the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrumest, whether or not then due.

Unless Lender and Botrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenta referred 10 in paragraphs 1 and 2 or change ihe amount of such
payments, :

11. Bosrower Not Relersed; Forbesrance By Lender Yot » Waiver. Extension of the time for psyment or
modification of smortization of the sums secured by this Securivy irstrumcnt granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of s origingl Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by ¢his Security Instrument by reason of Bny
demand made by the origina! Borrower or Bosrower's successors in interest, Auy-forbesrsnce by Lender in exerusmg
any right or remedy shall not be a waiver of or prechude the exercise o any right or.immedy.

12, Successurs and Assigns Bound; Joint and Several Liability; Co-signers’ The covenants und agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, nubject to the
provisionis of parngraph 17. Borrawer's covenants and agreements shall be joint and several. Apy Borrower who co™signs
this Security Instrument but does not execute the Note: (a) is cosigning this Security Insirimat only to mortgege,
grant and convey that Borrower's interest in the Property under the terms of this Security Jistrument; (b) is not
personally obligited to pay the sums secured by this Secunity Instrument; and (c) agrees that Lapar and any other
Borrower may agree to extend, modily, forbear or make any accommodations with regard to the termy of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. 1f the loan secured by this Security Instenment is subject to a law which sets maximum loan
charges, and that law is Binally interpreted so that the interest or other loan charges collected or 10 be coilected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already colletted from Boarrower which
exceedled permitted fimits witl be refunded 1o Borrower. Lender muy choose to make this refund by reducing the
principal owed under the Note or by making a direct psyment o Dorrower, [f a refund reduces principal, the reduction
will be treated as o partial prepayment without any prepay ment L)‘arge under the Note,

14. Notices. Any notice to Borrawer provided for in this Becurity Instrument shall be glvcn by de]wcrmg itorby
maiting it by lirst class mail unless spplicable law reyuires use of another method, The notice shall be directed to the
Property Address or any ather address Borrower demgnuu:q by notice to Lendor, Any notice to Lender shall be given by

LOAN; 0753609, 95041551 . C Fum MM 9N

Q-URIIU (9eat) Pags ol @




" UNOFFICIAL COPY

-
>
i
o
-
o
LA
nt
LI 4
n"




15

i

)

UNOFFICIAL COPY 'V

first class mail to Lender's address stated herein or any other address Lender designates by notice (0 Borrower, Any

notice provided for in this Security Instrument shatl be deemed to have been given W Borrower or Lender when given s
provided in this paragraph.

15. Governing [ aw; Severability, This Security Instrument shall be governed by ledera! {aw and the law of the
jurisdiction in which the Property is locatzd, In the event that any pravision or clatise ol this Security Instrument or the
Note canflicts with apmlicable Jaw, such contlict shall not affect other provigions of this Security Insttument or the Note
which can be given effiuct withaut the conflicting provision, To this end the provisions of thiz Seeurity Instrument and the
Nuote are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thin Security Inatrument,

17, Transfer of the Property or a Benelicisl Interent in Bosrower, If sll or any purt of the Property or any
interest tn it is sold or transferred {or if a beneficial intorest in Borrower i3 s0ld or tronsferred wnd Borrower is not o
natural person} withaut Lender's prior written consent, Londor may, &t its oation, require immediate psyment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exorvise is
prohibited by federal (aw ag of the date aof this Security Instrument,

il Lender exersiges this option, Lender shall give Borrover notice of seseleration. The notice shall provide a period

of not less then 20 days from the date the notice is delivered ar mailed within which Botrower must pay sll suma secured
by this Security Instiument, If Borrower faila to pay these suris prior ta the uxpiration of this period, Lender may invoke
any remedies permitied ov this Security Instrument withou® further notice or demand on Borrower,

18, Borrower's Pight tu Reinstate, 1f Borrower meets certain condi tions, Borrower shall have the right to have
enforcement of this Securi(y Listrument discontinued st any time prior to the eactier of: (n} § duys {or such other pormd
as applicable law muy specify fo: reinstatement) before sale of the Property pursuant ta any power of sale contained in
this Security Instrument; av (b)) estey of o judgment enforcing this Security Instrument, Those conditions are that

Borrower: () pays Lender all sumy-which then would be due under this Security Instrument and the Note as if no

acceleration had occurred; (b) cures uny Sefault of any other cavenants or agreements; (c) pays all exponses incurred in
enforcing this Security Instrument, including, Sut not limited to, reasonable attorneys' fees; and {d) takes such action as
Lender may reasonably requirs to assure that the lien of this Security Instrument, Lendor’s rights in the Property and
Borrower's obligation to pay the sims secured by this Security instrument shall continue unchunged. Upon reinstatement
by Borrower, this Seeurity [nstrument and the obtestions secured hereby shall comain fully effective as if no accelsration
hud occurred, Howaver, this right to reinstate shall no. apply in the case of acceleration under pacagraph 17,

19, Sale of Note; Change of Loan Servicer, ‘The Woto or a partial interest in the Note (together with this Security
Instrument) may bz sold one or more times without prioravzise to Borroser, A sale may result in s change in theentity
(knawn as the "Loun Servicer” ) that collects month!y payments due under the Note and this Security Instrument. There
alsb may be one or more changes of the Loun Servicer unrelnisd i« i sale of the Note, It thore ia a4 change of the Loan
Servicer, Borrower will be given written notive of the change in acuorgancs with parageaph 14 above snd applicable law,
The notice wili state the name and address of the new Loan Servicer ar<-iho nddress to which payments should be mude,
The natice will als contain any other information required by applicabls lew.

20. Hazardaous Substances, Borrower shall not cause or permit the presence, use, disposs!, storage, or relesse of
any Haurrdous Substances an or in the Property, Borrower shall not do, ror aiiaiv suyone else to do, anything affecting
the Praperty thatis in violation of any Environmental Law. The preceding two seateaced shall not apply 1o the presencs,
use, of storage on the Property of small quantities of Haezardous Substances that are generally recognized 10 be
appropriate to normal residential uses and to maintenance of the Pmper!y

Borrower shall promptly give Lender written notice of sny investigation, claim, demad, lswsuit or other action by
any governmentzl or regulatory ugency or private party involving the Property and snv/tlazerdovs Substance or
Enviconmental Law of which Borrower has actual knowledge. if Borrower learns, or is notificd vy Any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance allectung the Property is
necessary, Borrower shall promptly take all necessary remedial actions in sccordance with Environmeita) Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 10xic or hazardaus substances
by Environmenta) Law and the lollowing substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, mntcrialq containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law” means federal laws and lnws of the jurisdiction where the
Property is located that refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration l‘ollowmg
Borrower's breach of 2ny covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The natice shall specify: (a) the default; (b} the
action required to cure the defavlt, (c) s date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the defsult on or before the date
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specified in the notice may result in accelerstion of the sums secured by this Security Instrument, foreclosure by judicial
procecding and sale of the Property. The notice shall lurther inform Borrower of the right to reinstate after accoleration
and the right to assert in the foreclosure prmeeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specilied in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the cemedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead, Borrower waives all right of homestesd exemption in the i‘mperty

= e
L

-
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24, Riders to this Security Instrument. If one or mare riders are executed by Borrower and recorded together '
with this Security lnstrament, the covenanta und agreements of esch such rider shall be incorporated into and shall .
amend and supplemant the cavanents and agrements of this Security Instrument as if the rider(s) were a part of this .

Security Instrument, (Check appitcable box(es))

Adjustable Fate Rider E Condominium Rider 14 Family Rider
Crraduated F'ayment Rider Pianned Unit Development Rider Biweekly Payment Rider

Ballcon Rider Rate Improvement Rider Second Home Rider
V.A. Rider jD!har(ﬂz) [specify]

BY SIGNING BELOW, Borrower accepts snd agsses-10 the terms and wvonqnl

Instrument and in sny rider(s) executed by Borrower and g ded withit,
Witnesses: : / ; ’

——

-Borrawey

{Seal)

“Horrower

(Seal) . {Seal)

<Borrawer

~Burruwer

STATE OF ILLINOIS, COOK County 33

[, THE UNDERSIGNED , & Notary Public in and for said county and state do hereby
certify that .
JACQULENE D. PULLINS, AS A SINGLE PERSON
IS , personally known to me to be the same person(s) whose

[ name(s) subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that SHE
! ¥ signud and delivered the said instrumentas HER free and vulumary act, for the uses and purposes

therein set forth .
Ciiven under my hand and officinl seal, this  24TH dny uL JUN/E % 1996 .

A M

My Commission Expires:
LOAN: 0763609, 96041551 Notary Pnhlw—'-"—““" e
This Instrumen: was prepared by: HOME BUYER RETURN T0: FOARORICLAL BALE - A 1b- 2

ety

GZ.&!;'GSSB

1

f

! m"'GRlﬂ.) {0401, Mgy D ot B 1 FOA PKWW, KALVAMABSCITELLO Form 014 /80
| Netsry Public, State of Winoly

My Commission £xpliey _7{@/1‘7 )
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ADJUSTABLE RATE RIDER

{1 Year Trensury index - Rate Caps)

——— e ——— o
T Wt L i DB phr i

THIS ADJUSTABLE RATE RIDER ls made this 24 TH day of JUNE 1986 '
and Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Dead of Trus! or Secusity Deed (the
"Sacutity insirument”) of the same date given by the undersigned (tha "Borrower”) (0 secure Borrower's Adjustable Rate Nole

{the "Note") to
FIRST OF AMERICA MORTGAGE COMPANY

g 1y

{the "Lender") of the same date and covering tha property described in the Security Ingtrument and located at:
5343 11TH AVE., S, MAYWOOD, ILLINGIS 60163

[Property Addvass)

THE NOTE CON’ AP .3 PROVISION 3 ALLOWING FOR CHANGES IN THE INTERESY RATE AND
THE MOMTHLY PASTERT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
AATE CAN CHANGE AT /i’ ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to e covenants and agreemanis mage I the Ssturlty Instrument, Borrower
and Lender further covenant and agres as foliows: .

A. INTEREST RATE AND MONTHLY PAYMENT CHAY.OZR

The Note provides for an initial interest rate of 6.625 %. The Note providss for changes in the Interast
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The Interest rate | will pay may change ontha tkstdayof  JULY 11,1997 . andon that

day avery 12th month thersafter. Each date on which my interest rate coukd change 1 e.<ind a "Change Date.”

{B) The index

Beginning with the first Change Date, my interes) rate will be based on an Index, The "Inurx” Is the weekly averege
yleid on United Stales Treasury securities adjusied to a constant maturity of 1 year, as made avalaisia by the Fadoral Reserve
Board, The most recent index figure avaliabis as of the dete 45 days before each Change Date is call 1 this "Cirent Index."

It the Index is no longer avaliabia, the Note Holder will choose a new index that Is based upon comparaae aformation,
The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Before sach Changa Date, the Note Holder will caleulate my new interest rate by adding

THREE AND ND/1000 percentage points ( 3.000 %) to the Current

Index. The Note Holder wilt then round the rasull of this addition 10 the nearest one-eighth of one percentage point
{0.1256%). Subject to the limits stated in Section 4(D) on Page 2, this rounded amount will be my naw interest rate unlil
the next Change Daie,

The Note Holder will then determine the amount of the monthly payman! that would be sufiicient 1o repay the unpald
principal that | am expecied 1o owe at the Change Date in full on the Maturity Date at my new interss! rate in subsiantiaky
a0ual payments, The result of this casculation will be the new amount of my monthly payment,

MATIETATE ADAMTARE FATH RIDEM - ARM 5-2 - Dimle Famlly - Fannle Wae/Freddla Wes Uniform inctrumant form 3141 B, 1 NN

LOAN NO.: 0753508, 96041651 e 1 ot 2 YY.
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& (D) Limits on interast Rate Change
£ The interest rata | am required 10 pay at the first Change Date will not be greater than
o 8.625 % orless than 4.625 %, Thereahor, my Interes) rato wil nover be increused

A of ducreused on any single Change Date by morethan  TWO AND  NO/ 1000perceniagepointa { 2. 000 «)
,q from the rm? g lrger%sl I have been paying for the praceding 12 months, My Interast rate wili nevir ba greater than
- 825 =,

4 (E)Effective Date of Changes
My new interest rate will become affective on each Change Date. | will pay the amount of my new rmonthly payment
baginning on the st morthly payment date after the Change Dats untll the amount of my monthiy payment changes again,

(F) Nolice of Changes

The Note Holder will deliver or mall to me a notico of any changes in my iniarest rale and the amount of my monthiy
payment belcre the effective dale of any change. The notice will include information requirsd by law 10 be given me and also
the thie and 'wleg hone number of a person who will answer any quesiion | may have regarding the notice,

8. TRANSFER CF "HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforrn Covenant 17 of the, Security Instrument ie amended 10 read as follows:

Transter of the Property » a Beneficial intereat in Borrower, I ali or any part of the Prog erty or any Interest in it
is sold or tronsterred {or if a beneticial intares! In Borower I8 sold or transleered and Borrower is not a natural person)
without Lender's prior written consant. Lendar may, at lts option, ragure Immediate payment in li of ail sums secured by
this Security Instrument. However, this of ton Uhall not be exercissd by Lander if exercise Is prohibltec by lederal taw us of
the date of this Security instrument. Lender 950 shall not exercise this option if: (a} Borrower ¢auses 1o be submitted to
Lender information required by Lender 10 avaluata it @ tendad iransferee a8 it a new loan war: being made 1o the
iransteces; and (b) Lender reasonably determines ths” Lander's socurty wifl nol be impairad by the lvan sssumption and that
the risk of a braach of any covenant or agresment in this Security Insirument is acceptable 1o L snder,

: To the extent permitiedt by applicable law, Lendar ma,: cherae a reasonable fee as a condit on o Lender's consent 10 the
1 loan assumplion. Lender may afso requirs the ransferse to u1:1. 0 assumption agreement thid (s acceptable to Lender and

that obligates the transferse 10 keep & the promises and agree:iza’. made in the Note and in this Securlty Instrumen,
Bomower will continue to be obilgated under the Note and this Secur’iy [natrument uniess Lent.er releases Borrower in
writing,

I Lendor exerclses the oplion to racuire immediate payment in full, Lencar 5 ol give Borrower notice of acceieration,
The notice shall provida a period of not less than 30 days from the clate the oz« delivared or malled within which
Borrower must pay il sums securad by this Sacurlty instrument, ! Borrower falls ‘o ury these sums prior to the axpiration
of this period, Lender may invoke any remedias parmitted by this Securlly instrument w:aoy {urther nolice o demankd on
Borrower,

BY SIGNING BELOW, Borrower nccepls and agrees Lo the terma end covenants contari«] in “va Adjuslable Rate
Rider.

: ),I ‘ N |
il (sea) (Soa))

. EL l Ng <Barrower Rortowat
— — (S9m) {Seal)
Hatrowee fotiawst

LOAN NO.: 0753509, 96041651 _
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