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: b’i- WHEREAS, iZric)P. Simmons and Terrie Simmons, Husband and Wife, hereinafter referred to
Xa-s "Borrowers”, are presently indebted to the U. S, Small Business Administration, an agency of the

1 Government of the United States of America, hereinafter referred to as "SBA", as evidenced by that
~=-tiartain promissory Niote executi2d by said Borrowers in favor of SBA dated November 4, 1987, In the
g\uriginal principal amount of $13,800.00; and,

O WHEREAS, the said Note is serurad by, armong other things, that certain Mortgage executed
- by said Borrowers in favor of the Administ-ator of the SBA dated November 9, 1987, and recorded as
\t)ll)ocumem No. 87-€12334, in the office of ¢e Recorder of Cook County, Hlinois; and,

WHEREAS, said Borrowers are desirous of 'obtaining an additional loan in the amount of
$65,500.00 from N'/R Mortgage Finance, Inc., hereiia'ter referred to as "L.ender", for the purpase of
refinancing Borrow:rs' first mortgage; and,

WHEREAS, the Lender requires the Borrowers to secro said loan with a Mortgage on the real
estate herein desciibed, to wit;

Lot 54 (except the south 1§ feet thereof) and the South 20 fzet of Lot 55 in William
Zelosky's Harrison Street L Station Subdivision in the Southwest %4 of the Northwest %
of Section 16, Township 39 North, Range 12, East of the Third Princiral Meridian, in
Cook County, llinois.

PIN #15-16-116-045 Box 333.“‘

~ and further requests that SBA subordinate its Mortgage to that Mortgage having been taken or to be
taken by said Lendler; which said Mortgage is recorded as Document No. .

_ NOW THERIZFORE, in and for good and valuable consideration, and in order to induce said
Lender to make s:id loan to said Borrowers, SBA does herewith subordinate its Mortgage, to that
Mortgage taken or to be taken by the Lander, which secures said loan. :
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4 ITISEXPRESSLY AGREED AND UNDERSTOOD, HOWEVER, that neither thes Subordination,

anything contained herein shall in any wise alter or affect the validity of tho Mortgage or the

?hendmentsa thereto of SBA first mentioned herein, or the lien on the real estate so subordinated
erein, or any of the other collateral securing the indebtedness of the Borrowers to the SBA.

IT IS FURTHER EXPRESSLY AGREED AND UNDERSTOOD that this Subordination is to
extend anly to the amount of the current toan made to the Borrowers, for the purpose or purposes
expressly set forth herain; and will not be valid for or extend to any future advances by Lender to
Borrowers, on the Note evidencing Lender's loan. This clause, however, is NOT intended to prevent
or inhibit advances by Lender for expenses incidental to the preservation of its collateral, protection
of its security interest, collection of its debt, and/or the like.

IN WITNESS WHE-REOF, the Administrator has caused this Subordination agreement to be
executed by 0. R. Bales, 3upervisory Loan Specialist, Birmingham District Office of thes Small

“Business Administration pursuant to the delegation of authority as set forthin 13 C.F.R, §101 ef seq.,
&t Birmingham, Alabama on June 18,1996,

PHILIP LADER, ADMINISTRATOR

AN . 7
By_'._z_/_).{ “éﬁiécr’ :

D. R. Baies,

Supervisory (.uan Speclalist

STATE OF ALABAMA
COUNTY OF JEFFERSON

|, the undersigned, a Notary Public in and for said County in sald Statr do hereby cerlify that
D. R. Baies, whose name as Supervisory Loan Specialist, Birmingham District Si6ie, Small Business
Administration is signed to the foregning instrument and who is known to me, acaro*vledged before
me on this day *hat, being informed of the contents of this instrument, he, in his cazasity as such

Supervisory Loan Specialist, with full authority, did execute the same voiuntarlly for and as the official
act of the Small Business Administration.

GIVEN UNDER MY HAND and official seal, at Birmingham, Alabama on June 18, 1996,

SOt W S

Notary Puﬂllt.

My Commission expires:
November 15, 1996,
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IN WITNESS WHEREOQF, the undersigned party has consented to the contents,
tertns and conditions of this Subordination, this 25th , day of June, 1996.

( Seal) NVR Mortguge Finance, Inc.

s Ointhorna O Noal

J()&J Anthony C. Neal
as its Vice President

STATE OF OHIO

COUNTY OF WARREN

I, the undersigned Notary Frviic in and for said County, in said State, do hereby
certify that Anthony C. Neal, whose naiwe is signed to the foregoing instrument, and who
is known to me, acknowledged before me On this date that, being informed of the contents
of the said instrument , they did execute the sums volumtarily on the day the same bears

date.

Given under my hand and notarial seal, the 25¢t day of June, 1996,

\"‘\ Q/\,Jlt, LA (/ZIP o /\aw
MAR‘LQW%NM

Notary Puliit, Stabe 9 O
My Commitsion Bteys Fabrowry 11, 1
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]
H IN WITNESS WHEREOF, the undersigned parties have consented 1o the contents, terms and
coPmons of this Subordination, this ____day of . 1996.
0 |
(Bank's Seal) NVR Morigage Finance, Inc.
By
A'test: as its
Borrowers’
_(~ Ait( " x——-"

KL P, Simmons
J@J‘t St L (\%4 Y
Tarrie Siroranns

!STATE OF ILLINOIS
H-OUNTY OF COOK

I, the undersigned Notary Public in and for said County, in said State, o hereby certlfy that Eric
P. Slmmons and Terrie Simmons, whosa names are signed to the foregoing inatrumiant, and who are
known to me, acknowledged before me on this date that, being informed of the crivants of the said
instrument, they did execute the same voluntarily on the day the same bears date.

Given under my hand and notarial seal, this day of , 18986,
My Commission expires:

Notary Public
This instrument prepared by:
John Ben Bancroft
Attorney Advisor
Smali Business Administration
2121 8th Avenue North, Suite 200
Birmingham, AL 35203-2398
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