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This Moriguge {"Security tn.trument”} is given on _ APRIL 26. 1996

The Mortgagor is OLEGARIG RIVERA GL*wCA £ REVERA. WIS WIFE, SHER YANG. SINGLE MALE, NEVER MARRIED AND GERARDD
TCRRES . MARRIED TO MARIA TORRES

whose address is 4357 S, TROY AVE CHICAGO.I11L 60637

{"Borrower”}. This Security Instrument is given (o US4 MMORTGAGE CORPORATION which is organized and
exsting under the laws of THE STATE OF ILLINOIS, :nd whose address is 7234 W. NORTH AVENUE,
ELMWOGED PARK, ILLINOIS 60635, {“Lender™),

Borrower owes Lender the principal sum of ONE HUNDAED 2VINETY THO THOUSAND ORE RUNDRED FIFTY DOLLARS

Doltars (U1.5.§ 192,150 00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument {"Note”), which
provides for monthly payments, with the fuli debt, if not paid earlicr, due and payalle on May 1. 2026
. This Security Instrument secures to Lender: {n) the repaymen: vf the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications; (b) the payment of ' other sums, with
inferest, advanced under paragraph 6 to protect the security of this Security Instrument; o741 (¢} the performance
of Bortower's covenants and agreements under this Security Instrument and the Note. Fo. this surpose,
Borrower does hereby mortgage, grant and convey 1o Lender the following described properiv focated in
£40% County, Hlnois:

AEST b FEET OF LOT 78 ALL OF LOT 79 IN SEVERIN'S SUBDIVISION OF BLOCK 16 IN
HARD . STEWART'S SUBDIVISTON OF THE SOUTH WEST 1/4 OF SYCTION t. TOWNSHIPV38
NORTH, RANGE J2. EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY,
L IN0LS

PoLoM 15 D1-302-024

ATTORNEYS' NATIONAL
TITLE NETWORK

Qlﬁa 5

FIVA ILLANOI MORTGAGE FORM Form 6591 (parn

$6504329 -
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 which has the address of 4357 5 TROY AVE CHLOAGO
¥ {Street) {City)

i lilnols 6h630 ("Property Address™),

{Zip Code)

TOGETHER WITH all the improvements eow or hereafter erected on the property, and all casements, rigius,
appurtenances, remts, royajties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
. or hereafter a paruaf the property. Al replacements and additions shall also be covered by this Security
. Instrumeni. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unedcumbered, except for encutnbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to any encumbrances of record.

1. Payment of principal, Interest wnd late Charge,
Borrower shall pay when due the principal of, ard interest on, the debt evidenced by the Note and Inte charges due
under the Note.

2. Monthly Paymep:s of Taxes, Insurance angd Other Charges.
Borrower shali includen sach monthly payment, togetler with the principal and interest as set forth in the Note and
any late charges, a sum fur(al taxes and special assessments levied or o be levied against the Property, (b)
ieaschold paymerds or giouae tents on the Property, and {c) premiums for insurance required by paragraph 4. In
any year in which the Lender musi pay a morigage insurance premium to the Secretary of Housing and Utban
Development ("Secretary™), or inant year in which such premium would have been required if Lender still held the
Security Instrument, each monthly p.aymemt shall also include either: (i) a sum for the annual mortgage insurance
premium (o be paid by Lender to the Secretarv. o (ii} a monthly charge insteatd of a morigage insurance premium if
this Security Instrument is held by the Secreiary, in a reasonable amount to be determined by the Secretary, Except
for the monthly charge by the Secretary, these tems are called "Escrow ltems” and the sums paid to Lender are
called "Escrow Funds.”

Lender may, at anty time, collect and hold amounts firr Zscrow hems in an aggregale amount not to exceed the
maxinum amount thai may be required for Borrower’s ¢s :row account under the Real Estate Settlement Procedures
Actof 1674, 12 U.5.C. & 2601 et seq. and implementing regalaiions, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except thai the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available i ike sccount may hot be based on amoums due for
the mortgage insurance premium

If the amounts held by Lender for Escrow ltems exceed the amounts pratrited to be held by RESPA, Lender shall
deal with the eacess funds as required by RESPA. [ the amount of funds hid by Lender at any time are not sufficient
10 pay the Escrow Tiems when due, Lender may noiify the Borrower and require Soriower 1o make up the shortage or
deficiency as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Secarity Instrument. I Borrower
tenders 10 Lender the full payment of all such sums, Borrowet’s account shall be credited with the bulance remaining
for all installment items (a}, (b), and (c) and any mortgage insurance premitin instatlment tha! 1 ender has not
became abligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Berover.
Immedintely prior (o a foreclosure sale of the Property or its acquisition by Lender, Borrower’s acuousg <iall be
credited with any balance remaining for all instaltments for items (a), (b, and {c).

3. Application of Payments,
Ali Pavmems under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender 10 the Sceretary or to the monthly charge by the
Se "etary instead of the monihly morigage insurance premium, unless Borrower paid the entire mortgage insurance
premium when this Security Instrument was signed;

SECOMD, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurnce premiums, as reguired,

THIRD, 10 interest due under the Note;

FOURTH, io amortiization of the principal of the Nowe;

FIFTH, t late charges due under the Note.
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" 4, Fire, Flood and Othey Hazard Insurance,

Borrower shall insure all improvements on the Property, whether now in existence or subsequently erected, against any
hazaeds, casualtics, and contingencies, including fire, for which Lender requires insurance. This insurance shall be

" maintained in the amounts and for the penods that Lender requires. Borrower shall also insure all improvements on the

Property, whether now in existence or subscquently erected, against 'oss by floods to the exsent required the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, an in a form nccepiabie to, Lender,

In ihe event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if no1 made
promptly by Borrower. Each insurance company concernted is herchy authorized and directed 1o make payment for
such loss directly to Lender, insiead of o Borrower and (o Lender jaimly. Al or any part of the insurance proceeds
may be applied by Lerder, at its option, either (1) to the reduction f the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the arder in *aragraph 3, and then to prepayment of principal, or -
(b} to the resioration ot repair of the damaged property. Any appli :ation of the proceeds to the principal shall not
extend or postpone the due datc of the monthly nayments which are: referred to in Paragraph 2, or change the amount
of such payments. Any excess insurance procceds over an amount required to pay al) outstanding indebiedness under
the Note and this Scrurity Instrument shall be paid to the entity legally emitled thereta.

in the event of ioresesure of this Security Instrument vr other teansfer of iitle 10 the Property thim extinguishes the
indebtedness, all right, #ite and interest of Borrower in and 1o insurance policies in force shall pass 1o the purchaser,

5. Preservation and Malmezaanee of the Property, Leuseholds,
Borrower shall not commit wiste S destray, damage or substantiidly change the Property or allow the Property Lo
deteriorate, reasonable wear and tvas excepted. Lender may insp et the property if the property is vacant or
abandoned or the Joan is in default“Cender may take reasonable uctien o protect and preserve such viicant or
abandoned property. I this Secuzity Instcunwent is on a leaschold, Borrower shall comply with the provisions of the
feasc. 1f Borrower acquires fee title 10 the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lerde:*s Rights in the Property.

Borrower shall pay all governmential or municipal chirgzs. fines and Empasitions that are not included in Paragraph 2.
Barrower shall pay these obligations on time directly w4re ¢ntity which is owed the payment. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lends¢'s request Borrower shall promptly furnish to Lender
receipts evidencing these payments.

If Borrower fail. to make these payments or the payments requirsd by Paragraph 2, or fils to porform any other
covenants and agreements contained in this Sccurity Instrument, or (hzeecds o legnl proceeding thit may significantly
affect lender’s rights in the Propenty (such as a proceeding in bankrupicy. 102 condemnation or to enforce taws or
regulations), then Lender may do and pay whatever is necessary to protecs the value of the Property and Lender’s
rights in the Property. including payment of taxes, hazard insurance and oditer iteris mentiongd in Puragraph 2.

Any amounts disbursed by Lender under this Pavagraph siiall become an additinna) Zebt of Borrower and be secured
by this Security Instrument. These amounts shall bear Inerest from the date of disbarscniens, at the Note rate, and at
the option of Lender, shall be immediately due and payable.

7. Condemnation.
The proceeds of any award or claims for damages, direct or consequentlal, in connection with any candemmation nr
ather taking of any part of the Propeny, or for conveyance in phace of condemnation, ure hereby aszivne” and shall be
paid to Lender to the extent of the full amount of the indcbtedness that remains unpaid under the Note ans vhis
Security {nstrument, Lender shal) apply such proceeds to the reduction of the indebledness under the Note s this
Security Instrument, first to any delingquent amonnts applied in the order provided in Paragraph 3, and thenio
prepayment of principal. Any application af the proceeds 1o the principal shall not extend ot posipone the due-dite of
the monthly payments, which are referred to in Paragraph 2, or change the amount of such puymens. Ay excess
procecds over an amount requited 10 pay all outstanding indebtedness under the Note and this Security Instrumment
shall shall be paid to the entity legally enitled thereto,

62510535

8. Fees.
Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelerntion of Delo,

(w}y Default. ‘
Lender may, except as limited by regulations issued by the Secretnry in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instramen if: _ : coo

(i) Borrower defaults by failing to pay in full any monthly payment requited by this Sceurity Instrument prior o or |
on the due date of the next monthly payment, or

Pupe 1Y 5
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(13) Borrower defauits by failing, for a period of thisty days, 10 perform any other obligations contained in this
Security lnstrument,

(b) Sale Without Credit Approval.

Lender shall, if permitied by applicable law and with the prior approval of the Secresary, require immediate payment
in full of all the sums secured by this Security Insinunent if:

(1} Al or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i} The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
or graniec does so occupy the property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(c} No Waiver.
If circumstances occur that would permit Lender 1o require inumediate payment in full, but Lender does not require
such payments, Y.ender does not waive: its rights with respec! 1o subsequen events.

() Reguiations »f »TUD Secretary. :

In many circumstancss segulations issued by the Secretary will limit Lender’s rights, in the cuse of paymen
defauits, to require inunsdiate payment in full and foreciose if not paid. This Security Insirument does noi authorize
acceleration o1 foreclosure 1l 7ot permitted by regulations of the Secretary,

10. Relnstatement,

Borrower has 4 right to be reinstated if Lend:e has required immediate payment in full because of Borrowers’s failure
lo pay an amount due under the Note or this Senzrily Instrument. This right applies even after foreclosure proceedings
are instituted. To reinstate the Security instru nent, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account ct.crent including, to the exterc ey are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorrey's fees and expenses properly associated with the

forectosure proceeding. Upon reinstatement by Barrawe . this Security Instrument and the obligations that it securcs
shall remain (n effect as if Lender had not required immediate zavment in full. However, lender is not required to
permit reinstatement if: (i) Lender has accepied reinstatemen »fies the commencement of foreclosure proceedings
within two years immediaely preceeding the commencement o 4 current foreclosure procesding, (if) reinsiatensent

will precinde foreclosure on differeni grovnds in the future, or (i1i) 2eirstatement wil) adversely affect the priority of the
lien created by this Security Instrument,

i1, Borrower Noi Released; Forbearance By Lender Not & Waiver.,
Exension of the time of paymient or modification of amortization of the sums secured by this Security Instrument
graated by Lender o any successor in interest of Barrower shal) not operate 1o relecse e liability of the original
Borrower or Bocrawver's successor in interest, Lender shall not be required 1o commesise rosecdings against any
SUCCLSSOT in interest or refuise 1o extend time for payment or otherwise modify amontizatio:. of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or Borrower' i sUccessors in interest.
Any forbearanice by Lender in exercising any right or remedy shall not be 4 waiver of or preciese the exercise of any
right or remedy.

12, Successors and Assigns Bound; Jolat and Severa) Linbility; Co-Signers.

The covenants anc! greements of this Securily Instrument shall bind and benefir the successors and assigns of

Lender and Borrower, subject to the provisions of paragraph 9.b. Borrawer’s covenant; and agreements shall be joim
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to morigage, grant and convey that Borrower’s inferest in the Property under the terms of this
Security Instrument; (b) is no: personaily obligated to pay the sums secured by this Security Instrument; and () agrees

. that Lender and any other Borrower may agree fo extend, modify, forbear or make any accommodations with regard

to the term of thit Security lustrument or the Note without that Borrower’s consent.

13, Netices.

Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maj)
to Lender's address stated herein or any address Lender designates by notice 10 Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph,

Pae dif b
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4. Governing Law; Severability
{) This Security instrirment shall be governed by Federal law and the Yaw of the jurisdiction in which the Property is
y located. Inihe event that any provision or clause of this Security Instrument or the Note conflicts with applicable Iaw,
i+ such contlict shall not affect cther provisions of this Security Instrumment and the Note are declared to be severable.

15. Borrower's Copy.
Bortower shall be given one contormed copy of this Sceurity Instrument.

16. Assignment of Rents.

Borrotver unconditionally assigns and transfers o Lender ali the rents and revenues of the Property. Borrower
authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property

to pay the rents to Lender or Lender's ngents. However, prior 1o Lender’s notice to Berrower of Borrower's breach of
any sovenant or agreement in the Security Insteument, Borrower shafl collect and receive alt reats and revenues of the
Property as trustee for the benefit of Lender and Borrower. This assignment of rews constitutes an absojute
assignment and siol an assignment for additionnl securily only.

If Lender gives aciice of breach to Borrower: () al) rents received by Borrower shall be held by Borrower as trustee
for »enefit of Lender naiy, (o be applied to the sums secured by the Security Instewment: () Lender shall be entitled to
collect and receive aul ¢ the rents of the Property; and {c) cach tenant of the Property shall pay ail ronts due and
unpaid 1o Lender or Lenard's agent on Lender's written demand to the tenant.

Borrower has not exceuted-ary prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising ins tights under this paragraph 16.

Lender shall not be required to enter upon, take controf of or maintain the Property before or atier giving notice of
breach to Borrower. However, Lender og = ludicinlly appointed receiver may do so at any time there is a breach. Any
applicatiun of rents shall not cure or waive any’ detult or invalidate any other cight or remedy of Lender. This
assignment of reats of the Propenty shall terminete svhen the debt secured by the Security Instrument 13 paid in full,

NON-UNIFORM COVENANTS. Borrower ond Lender {urthcr covenant and agree as follows:

17. Fureclosure Procedure, if Lender requies iminediate pavivont In full under paragraph 9, Lender may foreclose
this Security Instrument by judical jiroveeding, and any remedies provided in this
paragraph 17, including, but not linaed 2, rensonable attorneys' fees and costs of title
evidence,

I8, Release.  Upon payment of all sums secured by this Security Instrument, ender shall relcase this Security
Instrument without charge to Borrower. Borrower shall pay an, receqdation costs.

14, Waiver of Homestead, Borrower waives all right of homestead exemption iv'the Propenty.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligihee for {nsurmice under
thz Nationa! Housing Act within NINETY DAYS {rom the date hercof, Lender tay, at its optiot and notwithstanding
anything in Paragraph 9, require immnedinte payment in full of all sums secured by this Security Invizioint. A written
statement of any authorized agent of the Secretary dated subsequent to NINETY DAYS from the date arient, declining
to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such iueligibility.
Nothwithstanding the foregoing, this option tray not be exercised by Lender when the unavailability of insurae: iy
solely due to Lender’s failure (o remit a mortgage insurance premium to the Seeretary.

Riders to this Security Instrument, I one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of cach rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in o part of this Security Instrument.
{Check applicable box({es)}.

[—__} Condominium Rider EE Adjustable Rate Rider EJ Urowing Equity Rider

U] Planned Unit Development Rider || Graduated Payment Rider L) Other FHA Duc-On-Sale Rider
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3 BY SIGNING BELOW, L'Jrewer aAeCepls md agrees 10 the terms cunramg: 15 SccuruyY strument and in any

i | rider(s) executed by Borrower and recorded with it.

r

by Winess; o

3 Ao,

;:l s

; j:..___,,-.__._._m_,mm_.‘ A l;gmﬁ W7 4 (Seal)
i Borrower

T ARID RIVERA

A @QQLLL__Q'U(‘Q (Seal)
Borrower

T KANCA E. RIVERA
(Seal)
$Her vlw&l Borrower

X5 Lo (Seal)

GERARDO TORRES Borrower

STATE OF ILLINQILS, CO0K County ss:

1, THE UNDERSIGNED | a Motary Public in and for said county and state, do hereby certify that

OLEGARID RIVERA. FLANCA £ RIVERA, HIS WIFE SHEC. YANG. SINGLE MALE, » personally known to me

NEYER MARRILD and GERARDG TORRES. WABRIED TO MAZLATORRES

1 be the same personis) whose name(s)  ARE  sublcribed o the foregoing instrument, appenred before e this

day in person, and acknowledged that  THEY  signed and delivered she said insirument as THEILR
free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 26 T4 day of APRITL . 1996
My Commission expires: 0
l) MIERAAL Ny (( > -
CVARD B b ~f red #W(’bfé o ’ Lh
| 0 SR S L .’" [t R 4 /9% o
A Lu I L I 3 ST "rfm N %‘:‘r}l Public . g
IV PP AT R L B | ﬁ
©

‘This instrument was prepared by:

Marie Hoohe
USA MORTUGAGE CORPORATION
7234 WEST NORTH AVENUE, ELMWOOD PARK, ILLINOIS 60635

Fge oy &
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FHA Case No. 13182482757

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 261 h dayof Apeid .
L 946 , and i8 incarporated into and shall be deemed to amend and supplement Ihe Morigage,
Deed of Trust ur Security Deed ("Security Instrument”) of the same dnte given by the undersigned
{"Borrower") to secure Borrower's Note ("Note") to USA MORTGAGE CORPORATION (the
“Lender”) of the same date and covering the praperty described in the Security Instrument and

located at:

3457 TROY AYE . CHICAGO . TL 60632
{Propeny Address

THE NOTE CONTALXS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY

ADDITIONAL COVENANTS. Inawastion fo the covenans and agreements made in the Security
Ins¢rument, Borrower and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYME2(T CHANGES
(A) Change Date

The interest rate may change on the firstdayof  dctober 1996 and on
that day of each succeeding vear. "Change Date” means exch /fate on which the interest rate
could change.

(8) The Index

Beginning with the first Change Date, the interest rate will be bascd on pa-tndex. "Index” means
the weekly average yield on United States Treasury Securities adjusted to 1 constant maturity of
one year, as made available by the Federal Reserve Board, "Current Index™ weras the most recemt
Index figure available 30 days before the Change Date. 1f the Index (as defined svore) is no longer

avtilable, Lender will use as o new Index any index prescribed by the Secretary (a3 d-rined in L
paragraph 7(B}). Lender will give Borrower notice of the new Index. >
(C) Calculation of Interest Rate Changes ‘ g
Before each Change Date, Lender will calculate a new interest rate by adding a margin of o

Twe and Three ! Quarters { 2.75%¢0 %) ;\g
to the Current [ndex and rounding the sum to the ncarest one-eighth of one percentage poinl (3.

(0.125%). Subject 1o the limite stated in paragraph 5{D) of this Note, this rounded amount will be
the new interest rate until the next Change Date.

(DY Limits on Interest Rate Changes

The inierest rate will never increase or decrease by mose than one percentage point (1.0%) on
any single Change Date. The vuerest rate will never be more than five percentage voints (5.0%)
higher or lower than the initial interest rate staied in paragraph 2 or this Note.

FHA Multistare ARM Rider - 291 Page { of 2
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(E) Calculatlon of Payment Change

I the interest rate changes an a Change Date, Lender will caleulate the amount of monthly
payment of principal and interest which would be necessary 1o repay the unpaid principal balarce
in full at the maturity date at the new interest rate through substantinily equal payments. In making
such calculation, Lender will use the unpaid principal balance which would be owed on the Change
Date if there had been no default in payment on the Note, reduced by the amount of any
prepayments (o principal. The result of this calculation will be the amount of the rew menthly
payment of principal and intercat,

(F) Notice of Changes

Lender witi zive nolice to Borrower af any change in the interest rate and monthly payment
amonnt. The acdce must be given at least 25 drys before the new monthly payment amount is
due, and must =21 Torth (1) the date of the notice, (ii) the Change Date, (ii) the oid inerest rate, (iv)
the new interest rate, (v) the new monthly payment amoun., (vi) the Current Index and the date it
was published, (vii>he method of caleulating the change in monthly payrient amount, and (viii)
any other information v'nich may be required by law from time 1o time.

() Effective Date of Chaiges

A new inlerest rate calcuimed inaccordance with paragraphs $(C) and 5(D) of this Note will
become etfective on the Change Dime. Rorrower shall make a payment in the new monthly amoumt
beginning on the first payment date vnich.occurs at least 25 days after Lender has given Borrower
the notice of changes required by paragr ph 5(F) of this Note, Borrower shail have no odligation to
Day any increase in (he mouthly payment wadsunt calculated in accordance with pazagraph S5(E) of
this Noie for any payment date accuring less thei 25 days after Lender has glven the regnited
notice. If the monthly payment amount calculaed i accordance with paragraph S(E) of this Note
decreased, but Lender failed to give timely notice of the decrease and Borrowor made any monthly
payment amousis exceeding the payment amannt whick skoald have been stated tn a timely
notice, then Borrower has the option to cither (i) demand th&isturn to Borrower of any ¢xcess
payment, with interest thereon at the Note rate (a rate equat-io sise interest rate which should have
been stated in a timely notice), or (i) request that any excess payment, with interest thereon at the
Note rate. be apphied as payinent of principal. Lender's obtigntion o sturn any excess pryment
with interest on demand 1. not assignable even if this Notw is otherwise aesigned before the demand
for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanieconlained in
this Adjustable Rpe Rider.

Il.ﬂ E&d[ﬂ e ot s (SvllL,Z.-,E’l.{.\iim._..-..,é. (&UU’_\ N (Seal)

EGARED RIVERA Hartuwer BLANCA £ RIYENA  Borruwer

me‘j{:( —ee i SR i O . & S 3 .‘.'T'.‘:%]Seull
SHER TP AR Bemower — GERARDO TORRES Konower

FHA Multstale ARM Rider - 294 Page 2 of 2
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o I61 Fromage Road
Burr Ridge. 1L 60521

RELEASE AND WAIVER OF HOMESTEAD EXEMPTION

The undersigned. MARIA TORRES

being the wife/husband of GERARDO TORRES
hereby release and waive all righte § have under and by virtue of the Homestead Exemption Law of the State of
Ilinois regriding the following described real property:

WEST 6 FEES OF LOT 768 ALL OF LOT 79 IN SEVERIN'S SUBCIVISION OF BLOCK 16 IN
HART . STERSAICS SUBDIVISION OF THE SOUTH WEST 174 0F SECTION 1, TOWNSHjP 38
NORTH RANGE 7137 <CA5T OF THE THIRD PRINCIPAL MERIODIAN, N COOK COUNTY,

PLLENDILS.
PN, 15-00-302-020

t o]
o
Commonly knownas: 4467 S, TROY AVE. CHICASLTTL 60632 %;
>
Dated this Twenty St dayof APRIL 1966 g:;
_ _ X
STATE OF ILLINOIS ) - @.l’ﬂﬁ&ﬁ.ﬂ TORRES ¥
) $S. |
COUNTY OF C 00K ) |

l,,'1 ('hﬁ qn;ter?iﬂeg,gaghlotmy Public in and for said County, in the Statr aforesaid, do hereby certify *Hnt
D] ! \ -
marriedto  GERAROG TORRES!

personaliy known Lo me 0 be the same persou whose name is subsaribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she signed, sealed and delivered the said
instrument as his/her free and voluitary act, for the uses and purposes therein set forth, including the release

and waiver of the rizht of homestead.

Given under my hand and cfficiat seal, this 2“.“ day of ‘,4734‘.,{ )/ / 137
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Fhis instrument prepared by:







