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THIS MORTGAGE {"Sacurity Instrument”) Is given on June 2B, 1996 . The mortgagor s
Nicholas J. Panos and Sharon L. Panos, Husband and Wife N

{"Borrower”). This Security Instrume:tis Jvento Glenview State Bank :
-, which is organized and
exlsting under tha laws of ine State of I1lincis » and whose address Is
800 Waukegan Road, Glenview, [L of22% :
("Lender"). BonoumrawasLsndmwhepﬂndpmsu' of One Hundred Fifty Two Thousand Bollars
and no/100 Dollars
U.S. §152,000.00 ). This debt Is evidencad by Borrower's note dated the same date as this
ecurity Ingtrumant {"Note"), which provides for monthly pryments, with the full debt, If not Eald earller, due
and payable on July 2001 . This Sacriry Instrument secures to Lender. (a) the
repaymem of the debt evldenced Ly the Note, with Interest, a:« all renewals, extensions and modifications
of the Note; (b) the payment of al! other suma, with interest, cavancad under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of "dorrower's covenants and agreements
under this Security Instrument and the Note. For this purpoge, Borruwve: roes hereby martgage, grant and
convey to Lender tha following described property located in  (ook .

Tot 15 in country club terrace 2nd addition ?&HB%%‘J%»& or .)art of
Tot 16 in owner’s subdivision of section 13, township 41 north, range .
11 east of the third principa) meridian, in cook county, 1Y1iruis

pin # 08-13-112-013-0000

which has the address of 913 S Maple Mt. Prospect
:smse-r? [cmrr
litinois s 'c':(mngl ("Property Address");
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Upon payment in full of alt sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. i, under paragraph 21, Lender shalt acquire or sell the Proporty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit agalnst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: firat, to any prepayment charges due under the Note,
gcond, to amounts payable under paragraph 2; third, to interast due; fourth, to principal due; and last, to
any late charges due under the Mote.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attaln priority over this Security Instrument, and lsasehold payments
or ground r3ms, if any. Borrower shall pay these obligatione !n the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly tumish to Lender alf notices of amounts to be paid under this paragraph. if Borrower makes
these payments dractly, Borrower shalt promptiy furnish to Lender racelpts evidencing the payments.

Borrowsr shall [ronotly discharge any llen which has priority over this Security Instrument unless
Borrower: (a) agrees In’ariiag to the payment of the obligation securad by the llen in & manner acceptable
to Lender; (b) contests in grod falth the lien by, or defands against enforcement of the llen In, lagal
proceadings which In the Lander's opinian operate to prevent the enforcemant of the lien; or (c) sscures
from the hoider of the llen ar__syreament satlsfactog to Lender subordinating the lien to this Security
Instrument. If Lender determines inat 2y part of the Propeny is subject to a llen which may attain priority
over this Securlty Instrument, Lendes may give Borrower a notice !danllfyin%the lian. Borrower ghall satlsty
the lien or take one or more of the actichz sst forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurancs. L'or.cwer shall keep the improvements now existing or hareafter
erected on the Property Insured agalnst loss by fire, hazards Included within the term “extended coverage®
and any other hazards, inciuding floods or floodirg, Tor which Lender requires insurance. This insurance
shall be maintained In the amounts and ior the nerinds that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintain coverane described above, Lender may, at Lender's
option, obtain ~overage 10 protect Lender’s rights in the Prape.tv In accordance with paragraph 7.

Al insurance policles and rengwals shall be acceplatve to Lender and shall include & standard
mortgage clause. Lender shall have the right to hold the policies and - «irewals. if Lender requires, Barrower
shall promptly give to Lerxier all receipts of pakd premiums and venev:al notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. 'snder may make proot of loss if
not made promplly by Borrower. . .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to
restoration or repair of the Property damaged, If the restoration or repalr is scunomically feasible and
Lender's security Is not lessenad. [f the rastoration or repalr ls not economically exsible or Lender's
sacurity would be lessened, the Insurar >e proceeds shall be applied to the sums securnd by this Security
Instrument, whether or not then due, with any excess paki to Borrower. If Borrower abaruo:.3 the Property,
or does not answer within 30 days & notice from Lender that the insurance carrier has oferat to settie a
claim, then Lender may collect the insurance procsads. Lander may use the procesds to repal or restors
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
perloc will begin whan the notice Is given. - :

Untess Lender and Borrower otherwise agree In writing, any application of proceeds to principal shell
not axtend of postpone the due date of the monthiy payments referrad to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policles and proceeds resulting from damage to the Property prior to the acquisition shell
pass to Lender to the extent of the sums secured by this Security instrument immediiately prior to the
acquisition. : = _ s ,
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10, Condemnation. The proceeds of any award or clalm for dnmages, direct or consequential, In
connection whh any condemnatlon or other taking of any pan of the Property, or Inr conveyance In Yeu of
condemnalion, are heraby assigned and shail be paid to Lender.

inthe event of a total taking of the Property, the procoeds shall be agplled to tha sums secured by this
Sacurity Instrument, whether or not then dua, with any 6xcess pakd to Borrower. in the svani of a partlal
taking of the Propenty in which the fair market value of the Property immediately belore the taking ls squal
to or grealer than the amount of the sums secured by this Sectirity Inatriiment Immediately before the
taking, unless Borrower and Lender olherwise agree In wriling, the sums secured by thls Security
instrument shall be recuiced by the amount of the proceeds muitiptied by the following traction: (a) the totai
amount of the sums secured immacilately before the taking, divided by (b} the falr market vaiue of the
Propenty immediatoiy before the taking. Any balance shall be pald to Borrower. In the event of a pantial
taking of tha Froperty In which the falr market value of the Propenty immediately belore the taking s less
than the amount of the sums secued immediately before 1he taking, uniwas Borrower and Lender
otherwise agree inwriting or unless applicable taw otherwise provides, the procesds shall bo applied to the
sums secured by ihis Securlty Instrument whether or not the sums are iien dus.

if the Propenty Is ad:ndoned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offers to make an aware or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days
after the date tha notice 8 olen, Londer ls authorized to collect and apply the proceeds, gt R option,
aithe?r' to gastoranon or repair of the Propany or to the sums secured by this Security instrument, whether or
not then dus,

Unfess Lender and Borrower otharwise agree in writing, any application of proceeds to princlpal sha!
not extend or postpone the due dats of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments. :

11. Borrowsr Not Releaged; Forbss:e s By Lender Not a Wailver.  Extension of the timg for
paymaent or modification of amortianion of the sume sacured by this Securlty Instrument ?ranted by Lender
1o any succassor In intarest of Bonrower shall not ope.ate 10 release the llabiity of the original Borrower or
Botrower's successors in interest. Lender shall nui e reguired 10 commance procesdings :?ainul any
successor in interest or refuse to éxtend time for payirunt or Otherwise modifty amortization of the sums
sucured by this Securlty Instrument by reason of any dewar<i made by the original Borrower or Borrower's
successors in interest. Any ‘orbearanca by Lender i exerclelag any right or remedy shadl not be a walver of
or preciude the exercise of any right or remealy. ,

12. Successors and Assigris Bound; Joint and Several Lialiiity; Co-signers. The covenants hnd

agreements of this Security insttument shall bind and benefit the surcsssors and assigns of Lender end -

Borrower, subject to the provisicns of paratgraph 17. Borrower's cavenares and agreements shail be joint
and several. Any Borrower who co-8igns

secured by this Securfty instrument; and {c) agrees that Lender and any other torrtwer mar agree 1o
extend, r.-odi#y, forbear or make any accomr tions wih regard to the terms of tils Sacurity In
or the Note without that Borrower's consent. : ,

13, Loan Charges.  If the lcan secured by this Security instrument is subject to alav< which ssts .

maximum loan charges, and that lew is inally Interpreted so that the interest or other ican charges
collected or to be collected In connection with the loan excead the permiited limits, then: ‘a) any such loan
charge shafl be reduced by the amount necsssary 1o reducs the cirarge lo the permitted

sums aireacy cadlected from Borrower which exceeded permited limits will be refunded to Borrower.
Lender may chaose to make this refund by reducing the principal owed under the Nota or by making a
diract payment to Borrower. If & refund teduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note. ,

ILLINDIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 $/60
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is Security Instrument but doez ot execute the Note: (a) is
co-signing this Security Instrument only to morgage, grant and convey that Corrower's interest in the
Pr under the terms of this Securlty instrument; (b) ls not personafly ohligstad 1o pay the sums

strument

Imit; and (b) any

_ Fore
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LN# 3031408 .

Substances that are ganerally recognized to be appropriate to normal rasidential uses and to maintenance
ot the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other
actlon by any govemmental or regulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has cctual knowladge. if Borrower leamns,
or ls notified by any governmantal or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property 's nacessary, Borrower shall promptly take all necessary
remadlal actions in accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
flamimable ‘ov. toxic petroleum products, toxic pestickdes and herbicides, volatlle solvents, materials -
contalning wshestos or formaldehyde, and radioactive materials. As used In this ?:ragmph <0,
"Environmenial caw” means federal laws and laws of tha jurisdiction whera the Propenty ls located that
relets to heallh, <4’ sty or environmental protaction, ‘

NON-UNIFORM COVENANTS. Borrowe: and Lender further covenant and agreo as Io!ldm:

21, Accoleration; Peiiadies. Lender shal! give notice to Borrowar prior 1o accelevation foliowing
Borrowasr’'s hreach of &y covanant or agresment In this Security Instrumant (but aot prior to
acceleration under paragraan 17 uniess aﬂauublo law provides otherwise). Tho notige shali
spacity: (a) the defaut:, () the «ction required to oure the default; (o) a date, not iess than 30 daye
from the date the notice (s given tc 8o rower, by which the default must be cured; and (d) that taliure
to cure the delault on or belore the 4at= specitied in the notlce may result in scceleration of the sume
secured by 1his Seourity Instrumant . iorsnlonure by judicial procesding and sale of the Property. The
natice shall further inform Borrower of 1% r/4ht to reinstate aitar acosleration and the right o assen
In the foreclosure proceeding the non-exiaience of & cefault or any other defense of Bomower to
acceleration and foreclosure. if the: default 18 nat cured on or before the date specified in the notice,
Londer at its option may roquire immediate peaymant In full of &il sums secured by this Sec
Instrumant without further demind and may foorclose this Security Instrumant by judicla
procesding. Lender shall be entllled 1o collect all »xranses incurred in pursuing the remedies
p*:fm‘:: in this paragraph 21, Inciuding, but not imitcd %3 reanonabls attormays’ fess and costs of
title evidencs.

22. Relesse. Upon payment of all sums secured by this Srcurlty instrument, Lender shall release
this Securlty Inatrument without charge to Borrower. Borrower shall sy ny recordation costs.

23, Waiver ot Homestesd. Borrower walves all right of homested Sxcmrtion in the Praperty.

24, Riders to this Security Instrument. It one or \nore riders are execiitd kY Borrower and recorded
together with this Sacurlty Instrument, the covanants end agreements of exch such rider shall be
incorporated into and shafl amend and supplement the covenants ank) agreeriems of this Security
Instrument a5 it the rider(s) were a part of thia Security Instrument. [Check applicable hzx{sa))

L] Adjustable Rate Rider ] Condominium Rider [ 1.4 Famlly Rider

(] Graduated Payment Rider D Planned Unit Developmant Rider E] Blwesekly Payment Rider
(] Balloon Akter [J Rate Improvemunt Rider ' D Second Home Rider -
D Other(s) [apecity) ; '

ILLINDIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/00 -
ISC/CMDTIL/ /0894 /3014(0590}-1. PAGE7COF 8 o
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