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TEIS MUR:CAGE Sec y Instrument") is given on June 15, 1996
The mortgagor is ROEERT LEE AND IRENE LEE, HIS WIFE AS JQINT TENANTS
("Borrower®). This Sccurity Instrument is given to Pan American -
Financial Services Inc: which is organized and existing under the laws
of Illinois and whose adaress is 4250 N. Marine Drive Suite 228 Chicago,
IL 60613 ("Lendexr"). Borrower owes Lender the principal sum of
FIFTY SIX THOUSAND EIGHT HUNDRED AND 00/100 Dollars (U.S. $56, 800.00)
This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note!), which provides for monthly payments, with
the full debt if not paid earlier, .due and payable on JUNE 20, 2026.
This Security Instrument secures to Lender: ({a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b} the mayment of all other sums with
interest, advanced under paragraph 7 to'puctect the security of this -
Security Instrument; and (¢} the performaiace of Borrower's covenants and
agreements under this Security Instrument and-ihe Note, For this
purpose, Borrower does hereby mortgage, grant.apd convey to Lender the
follow1ng described property located in  COOK County, Illinois
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LOT 43 IN BLOCK 2 IN PHINNEY'S SUBDIVISION OF THE SOUPHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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P.I.N.# 16-11-212-005 {CCORDER
[

96505400 JESSE WHITE
SKOKIE OFFICE

which has the address of 645 N HOMAN CHICAGO 1IL 60624-
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PREPARED BY: N EGBERT OF PAN AMERICAN FINANCIAL SERVICES, INC,
4250 N, MARINE DRIVE #228, CHICAGO IL 60613
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TOGET‘-II-.R W ITH dlf lhu. |mprovcmcms row or hcre.slmr erzeted on the propeny, and all easements, nppuncn.mccs.
~ and Tixtures now or hereatier 2. Jpart of the-property, All replacements and additions shall also be covered by (s Secority

- Im{run ent. Allof the foregoing is-referred to in this Security Instrument as the “Propenty.”

: BORROWER COVENANTS thut-Burrower is Jawfully seised of the estate-hereby conveyed and has the l‘u_.ltl w
- mongage. grant-.and conyey ‘the Propmy and that the Property is unencimbered, except for encumbrances of ‘record.
~ Borrower warmants: and will- defend 'z*m.mllv the title to the Property agninst all claims and demands, subject w0 any
.cucumbumcec. of record. . ;
i THIS SECURITY. IhbTRUMENT "ombsrm uniform covenants for nmmmtl use and non- umfonn covenanis with
) hmmd varjations by jurisdiction to constitute 2.uniform security instrument covering real property.
‘ TINIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:
S 1, Payment of Principad and Interest: Prepavmem and Late Charges. Borrower shall prompily pay when due the
. prmup.ll of and interest on the debt evidenced By the Note and uny prepayment and e ch..rgcs due under the Note. :
0 20 Funds for Taxes: aml Iasurance. ‘Subject w applicable fow or 1w a wntu..n wativer by Lender. Borrower shail pay
- 0 Lender on the ‘day monthly. payments are due under the Noe. until the Note is puid 3n'futd, o sum-("Funds™) for: (1) yearly
T baxes and assessiaen's which mag atiain priority over this-Security Instrument @5 2 fien on the Property: (by yearly hasehold
payments- or. gragnd-rents 'on the Propeny. it any: (¢). yearly hawd of. property insuronce premiums; {(d) yearly flood.
_Insurance premiunss, i 'my () yearly mortgage mxunmu. premiums, if any: and {f) any’ sums puyable by Borrower 1o
“Lender, in acerdunce wid the _provisions of puragraph-8, in liew of the payment of monpage insurance prcmmms These
< ey are calted *Excrow Poms.” Lender-mny, at any time, Luliect and hol Fy nds in an amount not 16 exceesd the’ maximum -
o dinount : lender fora-feduraly relmed 7 mortgage toon may require for Borrower's cscrow account under the. federal Real”
Estate Séttlement Procedures Act 2 1974 as amended from time to-time, 12 U.S.C. §2601 er m( {"RESPA"}, unless another

“law that applies:to: the Funds set:. . fiser amound. 1f so, Lender may, 2t any time, collect and hold Funds in an amount not 1o

© exceed the Jesser.amount. Lender-inay estimate; the amount of Funds due on the basis of current data and r:asonab}c e*mm:nes- ‘
. ‘0! expendllure.s of tuture Escrow fiem:: or ct:erwise in accordance with applicable faw. ,
. The Funds shall bs held in.un instiution \\hose deposits are insured by a federal agency. :nslmmcnmhw or entity

o (mcludlm. Lender, it Lender i such an instition) or in any Fedeml Home Loan Bank. Lender shall apply the Fuiids to pay.

¢hé Escrow Items. Lender may, ot charge. Berrswer for holding and applying the Funds, annually analyzing the escrow
account, vr veritying the ‘Escrow-ltems, “unhess Londer piys. Borrower interest on the Funds and applicable’ law. penmits

" Lender 1o make: such 8 churge, However, Lender ina; require Borrower to pay a one-time charge for an independent real

estale L1 reporting service used by Lender in conmectio 1 with this ioan, unless applicable law provides otherwise. Unless an
. ugreement is made or, applicable-low requires interest to be ratd, Lender shall not be required to pay Borrower any interest or’
: enrnings on: -the Funds, Borrower and Leniler nay agree in vritina, however, that interest shall be paid-on the Funds. Lender
shult give to Borrowey, without chorge, un anoual accounting ¢f e Fands, showing credils and debits to the Funds acd the
. purpose for which each debit 1. the Funds was made, The Fundsare pledged as additional security for all sums secured by
this Secusity Instrument:; -~
‘ fthe Funds held by L*nder exceed thc amouns ptrmlum ool feld by apphcab#c Jpw, Lender shall account te
Borrawer for the exvess Fundy-in accordunce with the requirements of arziicable jaw. If the amoum of the Funds hetd by
Lendér u any time is not sutficient to pay the Escrow ltems when due, Lt‘ndrr muy 50 nolify Borrower in writing, and, in
- such case. Botrower shull pay 10:Lender tse ampunt necessary to make up the deficiency. Borrower shall make up mc
deficiency in:no more than welve monthly payinents. at Lender's sole discretton, -
"~ . Upon pnymenl in full of all'sums secured by this Security Insteument, Lender-shio) sromptly refund to Borrower any: -
~ Fundy held by Lender. If, under pavagraph 21. Lender shall acquire or sell.the Property. ixeder, prior to the acguisition or
sale of the Prop\.ny‘ shuf}.apply any. Funds held by Lende- at the time of acquisition or sa’eus a credit against the sums
su.ured by this Security Instromant,.

3. " Application®of. Payments Unless apphcmk luw provides otherwise, ail pavmeNs received by Lender under
puraﬂmphs I_and 2 shall be applied: first, 10 any:prepuyment charges due under the Note; second. 1o »aouns pavabie under
parageuph 2; third;to imerest due; fourth, o prinéipal due; ang Iasl. to any late charges due under the Ho 2

4, Charges- Liens. Borrowsr shall pay ol) waxes, assessments, charges, fines and impositioins atiributable to the
Property which may «ttain priority over this Security Instrument, and ieasehold pavment.s or ground repts. iy any. Bomower
shull pay these obligations in the manner provided in puragraph 2, or it not paid in that manner. Borrower shall pay themn ta
time directly to the person owed payment. Borrower shall prompt!y furnish to Lender all notices of amounts to be paid under

“this, putsgeaph. If Borrower maku. these pﬂyman(s dlreu'h Bomower shail prumptl) furnish to Lender receipts evidencing.
the payments. S
~ Bosrower shall prmnplly dischirge any hcn which hus priority over this Secunity Insiiument unless Borrower: () agrees

. in writing 10 the payment of the ob!ugatmn secused by the lizn in a manner acceplable to Lender: (b) vontests in 2ood faith the

- lien by.or defends agamat enforcement of the lien'in, Jegal proceedings which in'the Lender's opinion operate to prevent the

- “enforcement of the tien; or (c) secures from the holder of the lien an agreciment satisfactory (o Lender subordinating the lien w

-this Security Tastrument.. If Lender determines that any pan of the Property is subject o a lien which may muin priority over

- this Security Insirument. Lender may give Borrower a natice identifying the lien. Borrower shall satisfy the lien or take one or
“more of the actions set forth above within 10 days of the giving of notice.

-5, Hazard: or Property Insurance. Borower sholl keep th.2 mlprovemema. How exastmﬂ or hereafter erecied on the.

Propn.rty insured against Joss by fire, hozards mcluded within the term "extended coverage” and any other huzards, incleding

. fivods or ﬂt}odm‘g tor which Lender u.qulres insurance. This insurance shall be maimained in the amounts and
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tur the periods that Lender requires. The insurance carvier providing the insurance shal} be chosen by Borrower subject o
Lender’s approval shich shall not be unreasonably withheld. I Borrower fuils to maintin coverage deseribed shove, Lender
iy, At Lender’s option, obtin coverage w proteet Lender' s rights in the Property in accordance with puragraph 7.

Al insurance pulicies and renewals shiafl be accepiable o Lender and shall inciude o standard wortgage efuse, Lender
shafl have the right to hold the policies and renewals. i Lender requires. Bormower shail promplly give to Lender-all receipts
of paid premiuns and repewal notices. In the event of foss, Borrower shall give prompt notize 1o the insuranee cusrier and
Lender. Lender may muke proaf of loss if not made promptly by Borrower. : ‘

Unless Lender and Borrower osherwise agree in wriling, insurance proceeds shafl be applied to restoration or repair of
the Property damaged. i the restoration or repuir i cconemically feasible and Lender's security is not lessened, IF the
Festoration or repair is pot ecanomically feasible or Lender's seeurity would be lessencd, the insurince proceeds shall be
upplicd to the sums secured by this Security Instrument. whether or not then due, with any oxcess-paid 1o Borrower. It
Borrower abundons the Property. or does not answer within 30 days # nofice from Lender that 1he insurance currier has
offered o settle w claim, then Lender may colleet the insurance proceeds. Lender may wse the proceeds o repair or resiore. the -
Praperty or to pay sdms secured by this Secarity Instrument., whether or not then due, The 36 J-daty period witl begin when the
notiee 15 given, : C

Utless Lender zng-Bosrower otherwise agree in writing, aay application of proceeds to principal shall not extend or
postpone the due die G ae monthly paymems referred 10 in paragraphs § snd 2 or change the smount of the payments, [f
under paragruph 20 the Propeety is acquired by Lender, Borrower's right 10 any insucence palicies and proceeds resuliing
from dumage to the Property poar to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
tastrument immediately prior 0 20e wequisition, -

6. Occupancy. Preservalon, Muintenonce and Proiection of the Properly; Borrower's Loan Application:
Leaseholds. Borrower shull occupy. establish, and use the Property as Borrower's principal residence within sixty days. after -
the execution of this Security Instrument ard shall continie to occupy the Property s Botrower's principal residence for at
least one yeur after the date of occupascy, nakess Lender otherwise agrees in writing, which consent. shall. not be
unreasonably withheld. or unless extenuating Jircumstances exist which are beyond Borrower's control. Borsower shall not-

destroy, damage o impaiv the Property, allow e Smperty o deterionte, or commit waste on the Property. Borrower shall -
be in defauit if any forfeitre action or proceeding.whather civil or criminal, is begun that in Lender's good faith judgment .
could result in forfeiture of the Property or. otherwiss iterially impair the lien created by this “Security Insirument. or

Lender's security interest. Borrower muy cure such a defauli and reinstate, us provided in paragraph 18, by causing the action

or proceeding to be dismissed with a raling thut. in Lender's oo faith determination, precludes forfeiture of the Borrower's

interest in the Property or other material impairment of the lian.created by this Security Instrument or Lender's. security -
interest. Borrower shall also be in defaultif Borrower, during the lown application process, gave materinlly fulse or-inaccurate

information or statements to Lender (or failed 1o provide Lender with sy materia information) in conngciion  with the loan

evidenced by the Note. including, but not imited 10, representations cuncirning Bamower's oceupancy of the -Propeny as g
principil residence. If this Security Instruinent is on i leasehold. Borrower ansit comply with alf the provisions of-the lease, If
Barrower acquires fee title to the Property, the leasehold and the fee titke <h-i nol merge unless Lender agrees 1o the merger
in writing. R

7. Protection of Lender's Rights in the Property, (1 Borrower fails-o serform the covenants and ngreements
contained in this Security Instrument, or there is a legal procesding that may sigavantly atfect Lender's rizghts in the
Property {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 2o enforse lnws.or regtilations), then
Lender may do and poy for whitever is necessary to protect the value of the Property and Ledder's rights in the Property.
Lender's actions may include paying any sums secured by a fien which hus priority over this Sccurity Instrument, - appearing

in court, paying reasonsble attorneys' fees and entering on the Property to muke repairs. Althtugh-Leader may “take action

under this paragraph 7, Lender does not have to do so. . _
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borraw:r secured by this

Security Instrument. Unless Bomower and Lender ngree to other terms of payment, these amounts shall béo: inerest from the
date of disbursement at the Note rate and shall be payable. swith interest, upon notice from Lender to Boirower reguesting
payment. o ' :
8. Mongage Insurance, It Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required o maintain the mortgage insurance. in effect. 11 for any-
reason. the moriguge msurance coverage required by Lender lupses or ceases 10 be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in-effect, at a’cost
substantially equivalent ta the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage
insurer approved by Lender. {F substantially equivalent morigage insurance coverage is not available, Borrower shall pay o,
Lender each month a sum equal o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and refuin these payments as - foss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coveruge (in the amount and for the period that Lender requires) provided by an insurer approved by Lendér again becomes
availuble and is obtained. Borrower shall pay the premiums required 10 maintain morigage insurance in effeet, or 10 pravide a
loss reserve. until the requirement for mortgage insurance ends in accordunce with any written agreement between, Borrower

and Lender or applicuble law. . _ ‘ - e .
9. Inspection. Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender shail

-

give Borrower notice at the time of or peior io an'inspection specitying reasonable cause for the inspection. .

96505400
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\ R113 Condemnutiun The proceeds ni any award er claim for dumua,u.. direct or coawucmml in. connzition with.
Cany condemn.mw or-other wking of any pan ol the Property. or for conva)anu, in fieu of condcmnatwn. .m: hcreby'
.mlgncd and shatl be puid 0 Lender, :
‘ In-the event of"a-1onl tiking of the Propenty. the proceeds shall be applied to the sums secured by lhm Sccumy
lmu-umenr whether, ar not then: due, with any excess paid 10 Borrower: In the-event of u pariial wking of the Property in .
- which thé fair murket volue of the Property immediatcly béfore the taking is equal 1o ot greater than the amount of the sums
- secured by this Secdity Instrument immediotely before the taking, unless Borrower and Lender otherwise agree in writing,
o the swns, '.u.un:d by this Security fnstrument shall be reduced by the amount of e’ proceeds multiplied by the following -
U friction: {a) the ‘totdl amount of the sums secured immediately before the taking, divided by (b the fair murket vatue of the
. ‘Property imm'.dmxdy before the tuking. Any-balance shall be paid to Borrowsr. In the event of a partial taking of the
" Property in whichthe faie murket value of, the Property immediately hefore the taking is less than the amount of the sums
“sectred omediately’ before - the taking. unless:Borrower and Lender otherwise agree in writing or unless opplicable law
o «;:her:;fue prowde\. lht’ procedds shuii b\. .lpphcd to the sums ‘.ecurcd by this S:.cunty Instrument whether of nol the sums are. -
CCthemdue, .
M dhe Propcr v ah.mdened hy Borrawer, or if, alter nofice by Lendcr 10 Borrower that the condemnor offers o make
. an award or sertléa cliny for damuges, Bomower fails 1o rnpond to Lender within 30 days after the date the notice is given,
" Lénder is.authorized to collent and .:pply the proceeds, at its option, ¢ither to restoration or repair of l.h" Propény or fo the
sums. secured by this Secarity, Instrament, whether or not then due. ' :
S Unless Lender anc’Royroiver otherwise agree in writing, any application of proceeds to pnncapdl shall not exleﬁd or
§ poslpone the duc diité of the yoathily payments referred to in paragraphs ! and 2 o¢ change the amount of such paymens.
11, Borrower Not Releasza; Forbenrance By Lender Not & Waiver, Extension of the time for. _pavment or
- mndlf' cation. of amortizution of the <ms secured by this Security Instrument granted by Lender 1o any successor in interest -
" of Borrower shall. not operute 1o releass ;he liability of the origina) Borrower or Borrower's successors in interest. Lender
.- shall:not be.required to-comimence proc=ciliags against any ‘successor in interest or refuse 1o extend fime for pavment or -
- otherwise: modify amortization of - the sums. s»'....*ed by this. Security Instrument b)' renson of any demand made by the

“original Borower of Boower's Nuccessors Ky intorest. Any forbearance by Lender in excicising any rght-or remedy shall

*not be'a waiver of or prechude the exercise of iny right or rémeuy.
2 12, - Successors and: Assighs Sound; Joint un’ Several Liability: (.o-sll,ners. The covenants and .nyecmer\ls of this
L Seumlv Instrument shal bind -and benefit the suecessor: and assigns of Lender and Borrower. subject to the provisions of
: pnmgmph 17. Borrower's covenanls and agreements shell be jaint and several Ay Borrower who co-signs this Security
- Instrument but does not execte thv. Note: (a) is co-signing Uy s 2wty Instrument only 10 mortgage. grant and convey-that .
“Borrower’s ‘interest -in_the Property under the teyms of this See ,my Instrument;.{b) is not pcrson.xl}) obligated to pay the
sums secured by this Sectrity Instrument: and (¢) agrees that < and any other: Borrower may agree to extend. modify.
forbear or make: any uccommoduuom with rcqard 0 the :-:nns of his Security Instrument or the Note mumut that

‘ Bom)wer § consent, -

13." Lean Chaéges. If the lo.m secured: hy this Security Instrument is subject to a law which sets maximum loan
charges; and that law-is finally. interpreted so that the interest or other joan-Cnarges colletted or ta be collected in connection

*_ with_the loan exceed the. perimitted limits, thea: (a) any such loan charge shali b rediged by the amoum necessary 10 reduce

the chatge 10-the permitted limit; and (b) an . sums already collected from Bomawer #hich exceeded penmitted limits will be
refunded i to:Borrpwer. Lender may choose o inake this refund by reducing the principal owed under the Note or by making a
- direct payment to Borrower, If a-refund reduceq pnnupal the reduction will be tre.ued ds 4 partial prepnymm( without any
' prepnymem charge under the Note..
14., Nofices. ‘Any .notice to ‘Borrower pruv:c.ed for in this Secumy Tristrument shall be given by dclncnng it or by
: m'alhnn it by first.chass’ mail unless apphcable law requ:re\ use of another method. The notics shall ko directed to the Property
- Address or any other address Borrower deésignates by notice to Lender, Any noticé to Lender shali be gi ven by first class mail
1o Lender’s address:staied herein-or any other address Lender designates by notice to Romower. Any 105! e provided for in
Jus Security Instrument shali be deensed to have been given to Borrower or Lender when given as proviger/ in this paragraph,”
' 15, Govemlng Law;. Severability. This- Seeurity Instroment shall be governed by federnl lav asd the faw of the
Jurisdiction in which the Property is Jocated. [n-the ¢vent that any provision or clause of this Security Instrumient or ihe Note
conflicts, with-applicable faw, such conflict shall not affect viher provisions of ihis Security Instrument or the Note which can
- be, given effect without the '*onﬂlclmg provmun To this end the provisions of this Security Instrument and the Note are
declared 10 be severable: .
. 16, . Borrower's Copy. Borrow*r sh.ﬂl be given one coniomaed copy of the Noie and of this Securily Instrument.
- 17, ‘Transfer. of the Property or 4 Beneficial Interest in Borrower, 1 all of any part of the Property or uny interest
in-it is sold or transferred: (orifa beneficial interest in Borrowey is sold or transferred and Borrower is not a natural persen)
~ without Lender's prior wrinten consent, Lender may. at its option, requite immediate payment in full of all sums secured by
- this Security Instrumient, However, this option shall not be exercised by Lender if exercise is prohibited by federal Taw as of
the dnie of this Sccumy Instrument,
. If Lender exercises this option, Lerider shall give Borrower notice of acceleration. The notice shall provide a period of
nol Jess-than: 30 days from the date the notice is-delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borower:fiils 1o pay these sums prior to the expiration  of this period, Lender may invoke any
temedies. penmtted by this Security, Instruinent without further notice or demand on Borrowe:,
18. - Borrower's Right to Relustate. If Borrower meets centain conditions, Borrower shall have the right o have
eniorcem:m of this- Secunlv lmlrument discontinued at any time prior 0 the sarfier of: ta) 5 days (or such other period as

J
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applicable kaw may specily for reinstatenents before sale of the Property pursuant w any power of sake contained in this
Security Instrument: or tb) entes of a judgment enforcing this Security Tnstrument, Those eonditions are that Burrower: (a)
pays Lender all sums which then would be due under this Secarity {nstrument and the Note as it no secelerition hud ocettrred:
tby cutes ny defitlt of any other covenunts o agreements: (¢ pays all expenses incurred in enforcing this Security
[nstranient. including, but not fimited 1o, reasonable attorneyy’ fees: and (d) akes such action as Lender may reasenably
reuire to sivsure that the lien o this Seewrity Instrument, Lender' s dghts in the Propenty and Borrower's obligation o pay the
sunbs secured by this Security Instrament shall continue unchanged, Upon reinstaternent by Borrawer, this Security
fstrutient ind the obligitions seeured hereby shall emain fully etfective s if' no aceeloration had oceurred, However, this
eizht 1o reinstute shall net appiy in the case ol acceleration under paragraph 17. o

19 Sale of Note: Change of Loun Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without pricr aotice 1o Borrower. A sale may resultin a change in the entity
(known as the "Loan Servieer™) thal collects monthly puyments due under the Note and this Security Insteument, There also:
may be one or more changes of the Loan Servicer unrelated to 2 sale of the Note, 1f there is n change of the Loan Servicer,
Borrower will b piven writien notice of the change in accordance with paragraph (4 above and applicable law. The notice
will state the name ard address of the new Loan Servicer und the address to which payments should be made. The notice will
alsu contain any other mtarmation required:by applicable law, o _

20, Hazardous Scheances. Borrower shall not cause or permit the presenee, use, disposal, storage, or release of any
Hazardous Substances on cr i the Property. Borrower shall nat do. nor allow anyone else to do, anything affecting the
Praperty that is in violation of any” Fnvironmental Law, The preceding two seatences shall not apply to the presence, use, or
storage on the Property of small quiniides of Hazardous Substances that are generally recognized to be appropriate to norma
residential uses and to muintenance of 1he Propenty.

Borrower shall prompily give Lenderaveitten notice of any investigation. claim, demand, lawsuit or other action by any
governmental of regulatory agency or privie iy involving the Property and any Hazardous Substance or Environmental
Low of which Borrower has sctual Knowledge 3t Barrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation: of any Hazosdous Substance affecting (he Property is necessary. Borrower shal)
promptly take all necessary remedial actions in secorone: with Environmental Law. . .

As used in this paragraphi 20, "Hazardous Substances™ are those substances defined 2 toxic or hazurdous substances by
Environmental Law and the following substances: pasoline/ kerasene, other flammable or toxic petroleum products, toxic
pusticides and herbicides, volutile solvents. materials containing vabestos or formaldehyde. and mdioactive mterials. As used
in this paragruph 20, "Envirenmentat Law™ meuns tederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. _

NON-UNIFORM COVENANTS, Berrawer and Lender further covépint and agree as follows:

2L Acceleration: Remedies. Lender shall give notice to Borrew:r-prior to nceeleration following Borrower's
breuach of any covenant'or agreement in this Security Instrument (hut not zrier to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the Cefuu’?: (b) the action required. to cure the
defauit; (¢) a date, not less than 30 days from the date the notice is given to Borcower, hy which the default. must be
cured: and'(d} that failure to cure the default on or before the date specified in (he rotice may result in acceleration of
the sums secured by this Security Instrument, toreclosure by judicial proceeding an< saie of the Property, The notice
shalk further inform Borrower of the right to relnstate after acceleration and the right (v assert in. the fareclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleridop aad foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may require immedinte pnyment
in full of all sums secured by this Security Instrument without further demand and may teieciose this Security
Instrument by judicial proceeding. Lender shalt be entitled to collect all expenses incurred in pursiizg the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of tibvegridence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releosc tnis " Security
Instriment without charge to Borrower, Barrower shall pay any recordation cosis, _

23. Waiver of Homestead, Borrower waives all right of homestead exemption in he Property.

96505400
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- 24, Riders to This Security Instrument. [f one or more riders are exccuted by Borrower and recorded ogether with
this Security Instrument, the covenants and agreements of ench such rider shall be incorported into and shall amend and
supplement the covenants and agreements of ihis Security Instrument as if the rider(s) were a pan of this Security Instrument.
[Check .npp[lcabh. box(uﬂ

D Adjustable Rate Rider - D Condominium Rider E’l -4 Family Rider
o ) D Graduated Pu_vmeﬁ( Rider D Planped Unit Development Rider m Biweekly Paymem Rider
D Bnlldon Rider E D Rate Improvement Rider D Second Home Rider

D Olln.r(s\ \pccliﬂ

BY SIGN!NC BEL OW, Borrower iccepts and agrees to the terms and covenants contained in pages | ihrough 6 of this
St.cu11ty lnslmmcm andipoany nde'(sj executed by Borrower and recorded with it.

Witness: .. -  Witness:

~(Seal) — (Seal}

-Bormwer ) ) . N -Bammewer
\seal) N - (Sealy
-Borrowry Borrower . .
(Seal) =  {Seal)-
-Bosrawer - -Borrower
o smus OFILLINO!S C reali. | County ss:

4,4).4__ L,VW ' « 4 Nutro-Publiv in and for said county and state,

o r‘do hereby u:mty that -

e e

2 \,..g 3 A‘ﬂﬂ "'\'ﬂd?-ﬂ -

: b" T‘ ooy personally known 1o me to be the same perkon(s) whose name(s) QAo

_ subscnbed © ihe faregomg lnstrumcm. wapeared before me this duy in person, and acknowleaged <t e_ld*_,_} Ssigned
- and delivered the said m\lrumems as M free and voluntary sct, for the ures v purposts therein sey
- forth, S ‘

Gnen undt.r my I.nnd and othcml seal, this L | 6 day of jme \ f 9 5”47

My Comuuss;on expires:

W oo
'\ ..

Nuotary Public

This insdyment was prepared by

. 00%60296
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1-4 FAMILY RIDER
Assignment of Rents

THIS (-4 FAMILY RIDER ts mude this  15PH dawvol  June, 1996
and is incorporated inio and shall be deemed to amend and supplement the Mortgage. Leea or Trust ar Security Deed (1he
“Sccurity Instrument”) of the same dute given by the undersigned (the "Borrower™) 10 secure Botrowers Note to

PAN AMERICAN FINANCIAL SERVICES, INC. (the "Lender")
of the same dite and covering the Propenty deseribed in the Security Instrument and located at:

645 N Homan Chicago Il 60624-

[Propenty Address)

1-4 FAML COVENANTS, In addition to the cavenants and agreements made in the Security Enstrumcm. Borrower
and Lender furthes novenant and agree as follows:

A, ADDITIONAL °ROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Propenty
described in the Security Ipsirament, the foliowing ltems are added to the Property description, and shall also constitute the
Property covered by the Serliity Instrument: building materials, appiiances and goods of every nature whatsoever now or
hereafter focated in, on, or used, or ‘mended lo be used in connection with the Property, 'mcludin’g. but not limited to, those
for the purposes of supplying or cistribeting heating, cooling. electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and (ccess control apparatus, plumbing, bath tubs, water heaters, water civsets, sinks,
ranges, stoves, refrigerators, dishwashers, dispasals, washers, dryers, awnings, storm windows, storm doors, ‘screens, blinds,
shades, curtains and curtain rods, attached mnors, eabinets, panelling and attached floor coverings now or hereafter attached
1o the Property, all of which, mcludmg replacemcnis and additions thereto, shail be deemed o be and remain.a pan of the
Property covered by the Security Instrument. All of the, foregoing together with the Propeny described in the Security
Instrument (or the leasehold estate if the Security Insuvmest is on a leasehold) are referred to in this 1<4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Birower shall not seek, agree to or make a change m the
use of the Property or its zoning classification, unless Lender has agieed in writing to the change. - Bomower shall comply
with all laws, ordinances, regulations and requirements of any governmentz:-tody applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Sorower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior wilti2n permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against ren’. loss in addition o the other hazards for
which insurance is required by Uniform Covenaat 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 (s de/eted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wrfufg. the first sentence in
Uniforin Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining coveiants and agreements
set forth in Uniform Covenant 6 shall remain in effect. _

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property

and il security deposits made in connection with leases of the Property. Upan the assignment, Lender shall have the right to
modify, extend or terminate the existing leasss and to execute new leases, in Lender’s sole discrefion. As used in this
parapraph G, the ‘'word "lease” shall mean "sublease” if the Security [nstrument is on 4 leasehold.

H., ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditicnally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless -
of to whom the Rents of the Property are payable. Bomrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents 1o Lender or Lender’s agents. However, Borrower shall receive the -

MULTISTATE 14 FAMILY RIDER - Fannle Mae/Freddie dac Uniform Instrument Form 3170 $/30 (page l of2 pagesi :

ITEM 1780 (9111} Creat Lakis B ormn, 10, M - _
' To Drder Call: 1-mumm ju ] PM BI&TPMIN T
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Rents unul (iy Lender hdS given Borrower notice of default pursuant 10 pamgmph 21 of the Security Instrument and (ii)
" Lender hay given notice 10 the 1enant(s) that the Rents are (o be paid to Lender or Lender's agent. This assignment of Rents
| constitutes an absolite assmgnrrcm and not an assignment for additional security only.

- If Lender gives notice of breack to Borrower: (i) ali Rents received by Borrower shall be held by Borrower as trustee for

) ‘the: benefit of Lender anly; to be apphed to the sums secured by the Secority. Instrument; (i} Lender shall be entutled o

“collect and receive all of the Rents of the Property: (jii} Botrower agrees that exch tenant of the Property shall pay all Rents

© " dde and unpaid to Lender or Lender's agents upen Lender's written demand to the tenant; (iv) uniess applicable law provides

- otherwise, all Rents coilecwd by Lender or Lender’s agents shall be applied first to the costs of taking contro! of and
... managing lhe Property and coliez.nng the Rents, including. but nat limited to, attomey’s fees, receiver’s fees, premiums on
" receiver's bands, repair and maintenance coSLS, instrance premiums, 1axes; assessments and other charges on the Property.

" and:then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents.or any judicially appointed receiver
‘shatt be liab{e 1 account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed

" Io take possessicn of dnd manage the Property and collect the Rents dnd profits derived from the Properiy without any

.showing as to thi: inadequacy of the Property as security.
If the Rents of (he Property are not sufficient to cover *he costs of taking contml of and managmg the Property and of

eohmmg the Rems.ay, /unds expended by Lender for such purpeses shall become indebtedness of Borrower to Lender
secured by the Security Insmnem pursuam 1o Uniferin Covenant 7.
‘ Borrower rcprvsmts and »airanis that Borrower has not execuled any prior assrgt.ment of the Renrs and has not and wil)
- not perfm‘m any act that would pravent Lender from exercising its rights under this paragraph.
7 Lender, or Lender’s agents or ? /udicially appointed receiver, shali not be required to enter upen, take comroi of or
' maintin ihe Property before or after ;iving notice of default to Bomower. However, Lender, or Lender's agents or a

. Judlmalfy appumtrd receiver, may do 50 &t Py time when a default occurs. . Any application of Rents shall not cure or waive

B any default or invalidate any other right or. reuiray of Lender. This assignment of Rerits of the Property shail terninate when

o :nli the sums secured by the Security Instruient are oid in full.

SRR § CRO&S-DEFAULT PROVISION Borrower's defaah or breach itnder any note or agreement in which Lender has an
o m!erest shall be _n breach under lhe Security Instrument aur Lander may mvoke any of the remedies pttmuted by the Secumy

Instmmem B}
-BY SIGN[NG BELOW Borrower acccpls and agrees 10 ihe tras and provisions contained: in pagt:s Y and 2 of this

- 1-4Family Rider.

Form 3170 3% '{page 2of 2 pages)




