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THIS MORTGAGE lisipade this 18th day of June, 1996, between the Mortgagor PATRICK M. CAROLAN, Divorced

_ and Not Since Remarricd, (heroln " Rorrower™), snd the Mortgagee CHESTERFIELD FEDERAL SAVINGS AND LOAN
. ASSOCIATION OF CHICAGO, a Zorporation organized and existing under the Laws of the United States of Amenca. whose
- address is 10801 S. Western Avenue.Caieago, Hlinels (hereir "Lender),

Whereas, Borrower is indebted 1o theLender in the principal sum of SEVENTY-SEVEN THOUSAND AND NO/100
($77,000.00) DOLLARS which indcbiedness is (videaced by Borrower's Note dated 18th day of June, 1996 (hereln "Note'),

" wroviding for monthly irstaliments of principal and inierest, and shall continue until the entire indebtedness is paid in full.

TO SECURE to Lender the repayment of the indebi diiess evidenced by the Nate, with interest thercon, the paymentof all B
other sums, with interest thereon, advanced in accordunce herewiti tu protect the security of this Mortgage and the performance of
the cavenants and agreements of Borrower herein contained. Bovrnwsr does hereby mortgnge, grant and convey to Lender the
following described property Jocated in the County of Cook |, State of {{Vinois: :

Lot 6 (except the East 233 feet thercof) and the South 6 Teet of Lo 7 (except the East 233 feet thereof) in Bloek 7 in

0. A, BOGUE'S ADDITION TO MORGAN PARK, being a subdivision of 221 of the East half of the Nurth Esst quarter of

~ Section 24, Tuwnship 37 North, Range 13 East of the Third Principal Meridian in CDOK COUNTY, !LLINOIS,wp

which has the address of 2854 W, 115th St., Chicago, Illinols 60635-1428 (herein "Prog riy"} and

REAL ESTATE TAX INDEX NUMBER 24-24-224-053-0000,

TOGETHER with all the improvements now and herenfter erected on the property, and ail casements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water, water rights, and water stock, 7nd all fixtures now or
bereafter aached to the property, all of which, including replacements and additions thereto, shall be deemoto be and remain a
pan of the property covered by this Mortgage; and all of the foregoing, together with said property (or the lenrcho\d estnte if this
Mortgage 15 on n lcasehold) are herein referred to as the "Property.” :

Borrower covenants that Borrower is lawifully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any declarations, easements or restrictions listed in a schedule of exceptions to
covernge in any title insurance policy insuring Lender's interest in the Property.

UNIFORM COVYENANTS, Borrower snd Lender covenant and agreg as follows:

\. Payment of Frincipal and Interest, Borrower shail prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and fate charges as provided in the Note, nnd the principal of aud interest on any
Future Advances securzd by this Mortgage.

2. Funds for Tax and lusurance. Borrower further promises to pay mumhly, in addition to the puymcnt aforememloncd
one-twelfth of the annual real estate tuxes, as estimaied by the Lender, so as 1o provide for payment in full of the annual tax during
the terms of this obligation. Borrower promises, fisrther, to pay monthly n pro-rata share of all assessments, insurance preminms and
any other charges that may accrue against the property securing this indebiodness. Such payments shall be placed in a non-interest
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- bearing Tax and Insurance Escrow Account for the payment of said items, In the event such monies ark insufficient for the purpnsc.
- and Borrawer fails to pay to the Lender without demand the amount of such deficiency, then the Lender at iis shle option may atany -
time pay the whole or any part of such items from its own funds; any such payment from its own funds shall constite an advance
on Borrowar's account and shall be added to the principal sum. Such advance shall bear interest from the date thereof. It shalinotbe
obligatory upon the Lender to inquire inta the validity or accuracy of any of said items before making paymert of the same and
nothing herein contained shall be construed as requiring the Lender to advance other monies for said purpose. The Lender has the
right to pay the entire tax bill as soon as it is available notwithstanding the fact it is shown payable in ir s:allments. The Lender may
commingle with its general funds any monies received by it pursuant to the provisions of this agreement, and Lender shall not be
linble for any payment of any interest thereon, nor shall the Lender incur any liability to the Borrower, or any other party on aceount
of such monies, except to account for funds disbursed under the terms hereof. Any monies received pursuant to the provisions of
this agreement are hereby pledged to the Lender to further secure the Mortgage indebtedness.
3. Application of Payments, All payments received by the Lender in accordance with the terms of the Note secured by
this Mortgage shali be applied first to interest, then 1o the Tax and Insurance Escrow Accounts, and the remaindur to principal.
" Whenever Borrower fails to make & payment, or pay less than the required amount during any manth, or elect 1o skip payments in ‘
" accordance with the provisions contained herein, Borrower hereby authorizes the Lender to add to the unpaid balance of Borrower's .
Joan account at the end vt that month, the amount necessary to provide for interest, taxes and insurance and the amount of the tax
" and insurance charge will he deposited by the Lender into theTax and Insurance Account.
4. Charges: Liens. soirower shall pay all taxes, assessments and other charges, fines and impositions ultrlbutnhle to the
Property which may attain p priceity over this Morigage, and ieasehold payments or ground rents, if any, in the mianner provided
under Paragraph 2 hereof, of if not jai<in such manner, by Borrower making payment, when due, directly to the payce thereof.
Borrower shall promptly furnish to Lenser all notices of amounts due under this paragraph, and in the event Borrower shall make
- payment directly, Borrower shail promptly fanish to Lender receipts evidencing such payments. Bosrower s..all promptly discharge
* any lien which has pnor:ty over this Mortgage: provided, that Borrower shall not be requlred to dischurge any such lien so long as
Borrower shall agree in writing to the payment of ine vbligation secured by such lien in @ manner ecceptable to the Lender, or shall
in good faith contest such lien by, or defend enforuemznt of such lien in, legal proceedings which opcrate to prevent the I
enforcement of the liea or forfeiture of the Property or 2oy part thereof, g
S, Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Pmperty ingured 19
against loss by fire, hazards including within the term "extended c=verage", and such other hazards ag Lender may require and in <
such amounts and for such periods as Lender may require; provided, that Lender shail not require that the amount of such covcragefg
exceed that amount of coverage required to pay the sums secured by this Morigege.
The insurance carrier providing the insurance shall be chosen by darrower subject to approvul by the Lvndcr pmvuded
 that such approval shall not be unreasonably withheld, All premiums on insw-ai:ce policies shall be paid in the manner provided
. under ngmph 2 hereof, or if not paid in such manner, by Borrower making pivment, when due, directly to the insurance carrier.
: Al insurance policies and renewals thereof shall be in form accepiable to tlie L ender and shall include a standard morignge
" clause in favor of and in form acceptable to Lender, Lender shall have the right to hald the palicies and renewals thereof, and
Borrower shall promptly furnish to Lender atf renewal notices and all receipts of paid pranium. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss it nut made promptly by Earrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptied to restoration or repair of the
~ Property damaged, provided such restoration or repair is economically feasible and the security o€shia Mortgage is not thereby
impaired. I such restoration or repair is not economically feasible or if the sccurity of this Morigage vroult' be impaired, the
insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess if any, paid t Burzwer, If the property is
abandoned by Borrower, or if Borrower fails to respond te Lender within 30 days from the date notice is mai'sd hy Lender to
Borrower that the insurance carrier offers to settle claim for insurance benefits, Lender is authorized to collect sn Guply the
insurance proceeds at Lender’s option either to restorntion or repair of the Property or to the sums secured by this Mortgage.
Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shell not extend or
postpone thie due date of the monthly instaliments referred to in Parngraphs | and 2 hereof or change the emount of such
instaliments. If under Paragraph 18 hereof the Property is acquired by the Lender, all right, titie, and interest of Borrower in anu to
any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the salc or acquisition shall +
pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition. -
6. Preservation and Maintenance of Property: Leasehoids; Condominiums; Planned Uak Developments. Borower -
. shall keep the Property in good repair and shall not commit waste or permit impairment or deteriovation of the Propetty and shall
" comply with the provision of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Berrower's obligations under the declaration or cavenants creating or
goveming the condominium or planned unit development, the by-laws and regulations of the condominium or plannec’ unit
_ development, end constituent documents, If o condominium or planned unit development rider is executed by Borrower and
recorded together with this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage ns if the rider were & part hereof.
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o 7. Protection of Lerider's Security, 1f Borvower fails to perform the covenunts and agreements contained in this Mortgage,

£ O if nny aetion or procezding is commenced which nsateriatly nffects Lender's interest in the Propenty, inciuding, but not limited to,

% eminent dompin, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and ke such action as is necessary ia

{i protect Lender's interest, including, but not limitd to, disbursement of reasonnble stlo ney's fees and entry upon the Property to

b make repairs. If Lender required mortgage insurance as o condition ot making the lean secured by this Mortgnge, Borrower sholl

] pay the premiums required 1o maintain such insurance in eftect until such time ua the requirement for such Insurance terminatey in

£1 nccordance with Borrower's and Lender's wrilten agreemen! or upplicablo law. Borrower shall piy the amount of all mortgage
ingurance preminms in the manner provided under Parngraph 2 hereof.

Any amounts disbursed by Londer pursuant 10 this Paragraph 7, with interest thereon, shail become additional
indebtedness of Borrower secured by this Mortgnge, Unless Borrower and Lendor agree to other terms of payment, such nmounts
shall be payable upon nutice from Lender to Borrower requesting payment thereof, and shall bear interust from the date of
disbursement at the rate paynbie from time to time on outstanding principal under the Noto unless puyment of interest ut such rate
would be contrary to upplicable Jaw, in which event such amounts shall bear interest at the highest rito permisvible under applicable
law. Nothing contair<d in this Puragraph 7 shall require Lender to incur any expense or take uny action hereunder,

8. Inspectlon. Lender may moke or cause to be made reasonnable entrles upon und inspectiony of the Property, provided
that Lender shall give Nerrower notice prior ta any such inspection specifying reasonable cause therefor relnted to Lender's Interest
in the Property.

9, Condemnation. Th proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnntion or other taking of the Pioperty, or part thereof, or for conveyance in Yieu of condemnation, are hereby assigned and
shall be paid o Lender.

In the event of o total taking of the Property, the proceeds shall be applicd to the sums securcd by this Mortgage with the
excess, if any, paid 1o Borrower, [n the evein £ a partinl taking of the Property, unless Borrower and Lender otherwiso agree in
writing, there shall be npplied to the sums secures by this Mortgago such propottion of the proceeds s Iy equal to that proportion
which the amount of the sums secured by this Mowgrge immedintely prior 10 the date of taking bears to the fair market volue of the
Property immedintely prior to the date of taking, with-tiv Galance of the proceeds paid 1o Borrower.

If the Property is abandoned by Borrower, ot it, a’<r notice by Lender to Borrower that the condemnor ofTers to make un
award or settle a claim for damages, Borrower fails to respoud te-Lender within 30 days after the date such notice is mailed, Lender
is authorized to cotlec! and apply the proceeds, at Lendar's opticn, eicher 1o restoration or repair of the Property or to the sums
secured by this Mortpige.

Unless Lender and Borrower otherwise agree in writing, any (uch application of proceeds to principal shall not oxtend or
postpone the due date of the monthly installments referred to in Paragrapli V' umd 2 hereot or change the amount of such
installments.

10, Borrower Not Released. Extension of the time for payment or toditiesiion of amortization of the sums secured by
this Mortgage granted by Lender 10 any successor in interest of Borrower shall not apernts to release, in any manner, the liabitity of
the original Borrower and Borrower's successors in interest. Lender shall not be requirc @0 commence proceedings agninst such
successor or refuse to extend time for payment or otherwise modity amortization of the sums secured by this Morigage by reasor: of
any demand made by the eriginal Borrower and Borrower's successors in inferest,

11. Farbearance by Lender Not 8 Walver. Any forbearance by Lender in exercising mny vight or lemedy hcrcundcr. or
otherwise atforded by applicable Jaw, shall not be a waiver of or preclude the exercisc of any such right ov remedy. The
procurenient of insursnce or the payment of taxes or other licns or charges by Lender shall not be a wiivzs =7 Lender's right to
acceleraie the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative, All remedies provided in this Mortgage are distinet and cumulative 1o ani other right or
remedy under this Mortgage or afforded by law or equity, and may be exervised concurrently, independently or cuveessively.

13. Successars snd Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject
fo the piavisions of Paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and seversl. The captions and
headings of the paragraphs of this Mertgage are for convenience oniy and are not to be used to interpret or define the provisions
hereof.

14, Natice. FExcept for any notice required under applicable inw to be gwcn in another manner, (a) any notice lo Burrower
provided for in this Mortgage shal! be given by mailing such notice by centified mail addressed 1o Borrower at the Property Address
or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be
given by certified mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

15, Uniform Mortgage: Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform cavenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
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property. This Mortgage shall be govemed by the law of the jurisdiction in which the Property is located?. In the event that an S
provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other provisiona of this
Mongage or the Note which car be given effect without the conflicting provisions, and to this end the provisions of the Morigage
and the Note are declared to be coverable.

16, Borrower's Copy. Borrower shnl) be furnished a conformed capy of the Note and this Morigage at the time of
éxecution or after recordation hersof upon request. . ;

17, Tranafer of the Property. 1€ all or any pant of the property or an interest therein is sold or transferred by Borrower or if
the beneficial interest or any pirt thereof in any Land Trust holding title to the property is assigned, sold or transferred, or if the
Borrower or title holding Land Trust enters into Asticles of Agreement for Deed or any agreement for instaliment sale of the
Propenty or the heneficinl interest to the title ho'ding Land Trust, WITHOUT THE LENDER'S PRIOR WRITTEN CONSENT
excluding, (n) the crention of a lien or encurbiunce subordinate to this Morigage securing the Note, (h) the creation of a purchrse
money security interest for househald appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint
tonant, or (d) the grant of any lensehold imerest of three years or less not containing an option to purchase. Lender may, ut Lendes's
option, declare all the sums (o be immedintely due and payable. Lender shall have waived such option to nccelerate if, prior to the
sale of transfer, Londe;-and the person to whom the property is to be sold or transferred reach agreemert in writing that the
spplication by such peszon to assume the obligation is satisfuctory to the Lender and that the inferest shel! be at such rate as the -
Londer shall request. : -

If Lender exercisos siich option to accelerate, Lender shali mail Borrower nolice of acceleration, such notice shall provide
a period of not less than 36 duys rom the date the notice is mailed within which Borrower may pay the sums declared dae. If
" Borrower fails to pay such sums prior *a the expirntion of such period, Lender may, without further notice or demand on Barrower,
invoke any remedies permitied by Law

NON-UNIFORM COVENANTS. RBarrower and Lender further covenant and agree as follows: :

18, Acceleration Remedies. Exceptos provided in Paragraph 17 hereof, upon Borrower's breach of any covenant or
~ agreement of Borrower in this Mongage, includig tis covenants 1o pay when due any sums secured by this Mortgege, Lender prior

1o acceleration shall mail notice to Borrower as pravided in Paragraph 14 hereof specifying: (1) the breach; (2) the action required o
cure such breach: (3) a date, not less than 30 days from e date the notice is mailed to Borrower, by which such breach must be
cured; and (4) that failure 1o cure such breuch on or beform b date specified in the notice may result in acceleration of the sums
secured by this Mortgage, foreclosure by judicial proceedings and sale of the Property. The notice shall further inform the Borrower,,
of the right to reinstate after acceleration and the right to assert ia the foreclosure proceedings the non-existence of a default or ary B
other defense of Borrower 1o accelerution or foreclosure. If the breacn i3 not cured on or before the date specified in the notice,
Lender at Lenders option may declare ol the sums secured by this Morigo2e to be immediately due and payable without furiker g .
demand and may foreclose this Mortgnee by judicial proceedings. Lender shrll he entitled to collect in such proceeding: ail -
~ expenses of foreclasure, inciuding, but not limited to, reasonabie attomey's fees  and costs of documentary evidence, abstracts and O
* title reports, ' :

. 19, Barrower's Right to Reinstate. Notwithstanding Lender's accelerntion of taz sums secured by this Mortgage,

Borrower shall have the right to have any proceedings begun by Lender to enforce this o/ aitgage discontinued at any time prior to
entry of a judgment enforcing this Morigage if; (n) Borrower pays Lender all sums which wsuid be then due under this Mortzage,
the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrow r cures all breaches of any other
covenants er agreements of Borrower contained in this Monigage; (c) Borrower pays ali reasonable expenses incurred by Lender in -
enforcing the covenants and agreements of Borrower contained in this Mortgage and in enforcing Lenciers remedies as provided in
Paragraph |8 hereof, including, but not limited to, reasonable attomey's fees; and (d) Borrower takes such.urton aa Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's ol zation to pay the
sims secured by this Mortgage shall continue unimpaired. Upan such payment and cure by Borrower, this Mo'tgege and the
. obligations secured hereby shall remain in full force and effect as if no acceleration had occurred. ‘

20, Assignment of Rents; Appolntment of Receiver; Lender in Possession. As additional security hereunder, Bortower
hereby assigns to Lendey the rents of the Property, provided tiat Borrower shall, prior to acceleration under Paragraph {8 hereuf or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable. : '

Upan acceleration under Paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration of
. any perlod of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be entitled to
&:iter unon, 1ake possession of and manage the Property, and to collect the rents of the Property including those past due. All rents
" collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees and then to the sums -
~ secured by this Morigage. Lender and the recziver shall be liable to account only for those rents actually received.

; “21. Future Advances, Upon request of Borrower, Lender, a1 Lender's option prior to release of this Mortgage, may make

- Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when evidenced by
promissory notzs stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this

" . Mortgage, not including sums advanced in accordance herewith to protect the security of this Mortgage, eceed the original amount

)
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> of the Note.

22. Release, Upon payment of all sums secured by this Mongage, Lender shall release this Mortgage and Borrower shall
pay a Release Fee to Lender and all costs of recordation, if any.
2). Waiver of Homestead. Borrower hereby waives all right of homestead in the Propenty,

o GEEO50867
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IN WlTNES‘i WHEREOF Borrower has executed this Mortgage.

D
PATRICK M, CAROLAN
A
STATE OF ILLINCS . S§ &
COUNTY OF COOK . Y
: , ‘ov‘, >

)

‘ 1, the undersigned, a Notacy "ublic in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT
- PATRICK M. CARCLAN, Divorced zad Not Sincc Remarried, personally known 1o me to be the same person(s) whose name(s}

~ is subscribed to the foregoing Instrument, ;ppiarad before me this day in person, and acknowledged that he signed, sealed and

_ delivered the said Instrument as his free and voluntary act, for the uses and purposes therein sel forth, inc'uding the release and waiver

~ of the right of homestead.

GIVEN under my hand and Notarial Seal, this ,47-/) r'—-"!-‘:lny of { Q?_L

Y “OFFICIAL
QLAYMOND M. JANECEK

Notar - 2ubslc, State of Hlinoks
Wy Cmmnh wn Dipiee 3/11 /97

This Instrument was prepared by:
Chesterfield Federal Savings and Loan Association
10801 S, Western Ave,, Chicngo. 11, 60043
' and
Please Record and Return fo:
Chesteyfleld Federal Savings and Loan Association
10801 S. Weatern Ave., Chicago, IL 60643
“Attentlon: Dolores Wallenberg
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