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416801-20-281147 MORTGAGE

(] It box is checkeo, 15 mortgage secures future advances,

THIS MORTGAGE is made this'__ 2157 dayol __ JUNE 19 e, betwesn the Mortgagor,
LEWIS C NEWBURY, SR AND SHIFLCY MEWBURY, HIS WIFE, AS JOINT TENANTS

(Rorein * Borrower ), &nd MOFIgARee HOUSFiuiD F INANCE CORPORATION 11 .

3 corporation organized and existing tnder tle Taws of  DE| AWARE whose address in
4801 SQUTHWICK DRIVE, SUITE 101, MITTZSON, tL 80443

{(herein "Lender™ ),

The lofiowing paragraph preceded by a checked box is applicable,

(] WHEREAS, Borrower is indebted to Lender in the prircipal sum of § .
evidenced by Borrower’s Loan Agreement dated and’ any exiensions or renswals (hereo)

(including thoss pursusnt to any Renegotisble Rate Agreement) (herrin " Ncia" ), providing for monthly instaliments of
principal and interest, including any adjustments to the amount of psyments or the cuntract rate if that rate is varisble,
with the balanco of the indebiedness, if not scorer paid, due and paysbleon :

WHEREAS, Borrower is indebted to Lender in the principat sum of § 11,700.00 . 0f po much thereo!
as may be advanced pursuant to Borrower’s Revolving Loan Agreemont dated” JUNE 21, 1008 and
extensions and renewals thereof (herein "Note™), providing lor monthly inatallments; 1nd intorest af the rato aad under
the terms specilied in the Note, including any adjustments in the interest rate if that rate dn voriable, and providing fora
credit limit stated in the principal sum above and an initia! sdvance of $17 488,00 .

TO SECURE to lender the repayment of (1) the indebladness evidenced by the Note, wich intereat thereon,
including any Increases if the contesct rate is variable; {2) future advancea under any Revolving Loar figtsement; (3) the
payment of all other sums, with interest theroon, advenced in sccordence herewith to protect the weirily of thin
Mortgage; and (4) the porformance of the covensnts and agreements of Borrower herein contained, Borrower doos
horoby mortgage, grant and convey to Lender and Lender's successora and smsigna the following described Ymporty
located in the County of COo0K State of Nlinois:

CONTINUED ON ATTACHED EXHIBIT A

which has the address of 2831 COMMERICAL | 80 CHGO HIS

(Stroet) {City)
Minois  80411-4805 {heroin "Property Address”};
{Zip Code)
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TOGETHER with all the improvements pow or herealter crected on the property, and all easements, rights,
sppurtensnces and rent, all of which shall be deemod to be and rermain a part of the covered by this X
sad ol of the foregoing, together with mid property (or the leasshold estate if this 20 i on 8 leasshold} are
hereinafter refocred to a8 the "Property.”

Borrower covenants that Borrower is lawfully esised of the catate hereby conveyed and hae the right to moctgage,
grant and convey the Property, and that the property it unencombered, excopt for oncumbrances of record. Borrower
covenunts thet warrants and will defend generally the title to the Property against afl clsims and demands,
subect t0 encumbrances of record, o
_ M COVENANTS. Borrower and Lender covenant and agree as follows: 3

1. Payment of Principal and Interest. This mortgage sccures all payments of principel and iatorest and other

. amounid a8 provided in the Note. The contract rate of interest and peyment smounts may be subject to change a8

ided in the sote. Borrowers shall y when due sll emounts required by the Note,
mi“m for Taxes and Imunnw?rszgpuytg. applicable law or waiver by Lender, Borrower shall pay to Leuder on

the day monthi!s payments of principal and interest are paysbie under the Note, until the Note is paid in full, s sum

(horein *Punds®) ztual 10 onetwelfth of the yearly taxes and assessrnents (including condominium and plansed unit
development azaxr ients, il any) which may stiain priority over this Mortgage snd ground rents on the Property, if
any, F: onetwetfa of yearly premium instaliments for hazard insurance, plus onetwelfth of yearly premium
installmenta for morge e {nsurance, if any, all as reasonably estimated initially and from time to timo by Lender on
the beals of assessrnent: 21d bills and reasonable estimates thereof. Borrawer shall not be obligated to make such
payments of Funds to Lonusct to the extent that Borrower makos such payments to the holder of a prior mortgage or
deed of trust if such holder is.an lastitutional lender.

1t Borrowes pays Funds to Lsnder, the Funds shall be held in an institution the deposits or accounts of which sre
i anteed by a Federal or_state agency (including Lender if Lender is such aa institution). Lender ahall

ng and applying the Funds, analyzing sid socount or verilying and compiling said smsesments and bil

peys Borrowsr interest on the Funda ard applicable law its Lender to make such & charge. Borrower and
Lendar may agres in writing at the time o= ruscution of this Mortgage that interest on the Funde shall be paid to
Bocrower, and unless such agreement is made =i apolicable law mmh interest to be puid, Lender shall not be
required to pay Borrower any interost or earninge o7 the Funds. shall give 10 Borrower, without chergs, an
annus! sccounting of the Funds showing credits and Jebits to the Punds ‘W for which esch debit to the
Funds was made. The Funds are ?lodwf 2 additional security for the suma by this Moctzage.

if the amount of the Funds held by Lender, together with *s future monthly installments of Funda payable prior to
the due dates of tayes, ssmessments, insurance premivma and & ound rents, shall exceed the amount requised o pay said
taxes, ssscssments, insurance premiuma and ground rents s ther 121l due, such excess shall be, st Borrower's option,
sither zmgdy repaid to Borrower of credited to Borrower on ineattly installments of Fuads. If the amount of the
Funda beld by Lender shall not be sullicient to pay taxes, asessmeits, insyrance premiuma and ground rents as they
fall due, Borrower shall pay to Lender any amount necessiry to make up the deficiency in one or more payments a8
Lender may require.

Upon payment in full of all sums secured by this Mortgsge, Lender shaii jromptly relund to Borrower any funds
held by If under paragraph 17 hereof the Property 1 s0ld or the Prepuit is otherwise acquired by Luder,

~ insured or Ffw !
;mt{ the Funds to pay aid taxes, s goaonts, insurance premiums and ground rents, Leader may not charge for &
Lender

" Lender shall ap;'aly. 1o Ister than immedintely prior to the sale of the Property or its anquisition by Lender, sny Funds

held by Lender at the time of application ss » credit againat the suma ascured by this Morteage.

3 ication of Payments, All payments received by Lender under the Note and o ragraphs | and 2 jrecreof shall
be spplied by Lender firet in plrment of amounts payable to Lender by Borrower under rarsyraph 2 hereof, then to
interest, and then to the princ}g:..d

4. Prior Mostgages and of Trust; Charges; Liens. Bormower ghall perform ol of ‘Barower’s obligations
under eny mortgage, dood of trust or othor secusity agreement with a lien which has priority oves thia Mortgage,
including Borrower's covenants io make payments when due, Borrower shall pay or cause to de-peid all taxes,

. waseagrnenits and other charges, fines and impositions attributable to the Property which may sttain a priurity over this

, and Jessehold paymenta or ground rents, if any.
5. Hazard Insurance. wer shall keep the improvements now existing or hereafter erected on the Propersy
insured against Joas by fire, hazarda included within the term "extended coverage,” and such other hazards ss Lender

may require,

'Hﬁmunnoe carrier providing the insurance shall be chosen by the Borrower subject to syproval by Lenler;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renowals thereo! shall be in
s form mblc to ¢ and shall include o standard mortgage clauee in favor of and in a form socepiable to
Lender, shall have the right to hold the policies and renewais thereof, subject to the teems of any mortgige,
desd of trust or other security agreement with a lien which has priority over this Mortgage. . .
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In the event of loes, Borrower shall give prompt notice to the insursnce carrive and Lender. Lender may meke proof of
toss if not made promptly by Borrower.

1¢ the Property is abandoned by Borrower, or if Borrower lails to respond to Londer within 30 daya from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to aettle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or ropair ol the
Property or to the sums secured by this Mortage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good vepair and shall not commit waste or permit impairment ar deterioration of
the Properiy and shall comply with the provisions of any lease il this Mortgage is on a leasehold. It this Mortgage is on s
unit in & condominium or & planned unit development, Borrower shall perform ali of Borrower's obligations under the
declarstion or covenanls creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium ot planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or it a7y sciion or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, dishurse such sums, including
reasonable attorneys’ fuc, and take such action ag is necessary to protect Lender's interest. :

Any amounts disburzed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtaess of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amoosis shall be payable upon notice from Lender to Borrower requesting payment thersof.
Nothing contained in this parag-ap:h 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. lender may take or cause to be made reasonable entries upon and inepections of the Property,
provided that Lender shall give Borrawe. rotice prior to any such inapection epecilying reasonable caves therefor related -
1o Lender's interest in the Property. B

9. Condemnation, The proceeds of any awatd or claim for damages, direct or consequontial, in connection with 1ny
cordemnation or other taking of the Property ‘o part thereof, or for conveyance in lieu of condemnstion, are he+:by
assigned and shall be paid to Lender, subject to tie terms of any mortgage, deed of trust or other security agreen ent
with & lien which has priorily over this Mortgage.

10. Borrower Not Released; Forbearance By Lends: Not s Waiver., Extension of the time for payment or
modification of amottization of the sums secured by th s Morigsge grtn:ed by Lender to any successor in interest of -
Borrower shall not orcnte to release, in Any manner, the liatalily of the originsl Borrower and Borrower's muccegsors in
interest. Lender shall not be required to commence proceedirgs against such successor of refuse to extend timo for
payment or otherwise modify amortization of the sums sectired Uy «i's Mortgage by reason of any demend made by the
original Borrower and Borsower's successors in interest. Any forbeurrare by Lender in exercising any right or remedy -
here:é\dur. or otherwise afforded by applicable law, shall not be a waive: <7 or preciude the exercise of any such right or
remedy. :

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and sgreements
herein contained shall bind, and the rights hereunder shall inure to, the respeciiza successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hervol, All covenants and sgrrients ol Borrower shall be joint
and sevaral. Any Borrower who cosigns this Mortgage, but does not execute the Nove, {a) in cosigning this Mortgage
only to mortgage, grant and convey thai Borrower's interest in the Property to Laidse under the terms of this -
Mortgags, {b) is not personally liable on the Note or under this Morsgags, and (c) agices that Lender and any other
Borrower herounder mey :ﬁrw to extend, modify, forbear, or make any other sccommaiaticna with regard to the
terms of this Mortgsge or the Note without that Horrower's consent and without relessing tha¢ Ror-awer or modifying
this Mortgage as to that Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, (v} any notice to
Borrower provided for in this Mortgegs shall be given by delivering it or by mailing such notice ly ertified mal)
addressed to Borrower st the Property Address or at auch other address ss Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lendet shall be given by certified mail to Lender's addrees stated herein of to
such other address aa Lender may designate by notice to Borrower as Emvided herein. Any notice provided for in this
Mortgage shull be deemed to have been given to lorrower or Lander when given in the mannor designated herein,

13, Governing Law; Severability. state and local faws applicable to this Mortgage shail be the faws of the
jurisdiction in which the Propesty is located. The furegoing sontonce shall not limit the applicability of Feders) law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicta with applicable law, such
conflict sharlenot affect other provisions of this Mortgage ct the Note which can be given effect without the conflicting
provision, und to this end the provisions of this Mortgage and the Nota are declared to be severable. As used herein,

11421-4 Moligega IL 1001213
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m" "sxperaes” and "attorneys’ foes” include alf sums to the extent not prohibited by spplicable law or limited

{4, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note snd of this Mortgage at the time . -
eyecution of after recordation hereof.

13. Rehabilitation Losn Agreement. Borrower shall fullili all of Borrower's obligations under any home
rehabilitation, improvement, tepair, or other loan agreement which Borrower enters intn with Lender. Leuder, at
Lender's option, may require Borrower to execute and deliver to Lencer, in a form acceptable to Lender, an amignmunt
" ol wy riz:. clsims or defenses which Borrower may have against perties who supply Iabor, materials or services in
connection with improvements made to the Property.

16. Transfor of the . I Borrower sells or transfers ail or any part of the of an interest therein,
excluding (&) the creation of a lien or encumbrance subordinate to this Mortgage, (b) » by devis:, deacent, - by
- operstion of taw upon the death of a joint tenant, (c) the grant of any leaschold interest ¢! three years or less 3ot

contsizing an option to purchase, (d) the creation of # purchase money security interest for household appliances, {e)a
tranefer (0 a selative resulting from the death of er, {} 2 transfer where the spouse or children of the
Bosrower become an owner of the property, (g} a transfer resulting from s decree of dissolution of marriage, legl
soparstion agreoment, or from an incidental property settlement agreement, by which the spouse of the Borrower
becomnes an ow-er of the property, ‘h) a transfer into an inter vivos trust in which the Borrower is and remains a
bmeﬂcimwdww::’dounotm!mwatnnderdriﬁ)'uolowupgncyinthe , ot (i) any other transfer or
disposition describec 11 regulations prescribed by the 3
submitted informativs; +smrod by Lender to evaluate the transferes aa if a now loan wero being made to the transleree.
Borrower will continua i= *« obligated under the Note and this Mortgage unless Lender releasec Borrower in writing.

™ Lender dore not agree o zech mie or transfer, Lender may declare all of the suma secured by this Mortgage to be
immediately due and peyabie. il Lender exerciacs such option to sccelerate, Lender shaft mail Borrower notice of
~ woceleration in scoordance with rziagraph 12 hereol. Such notice shall provide a period of not lees than 30 days from
the date the notice is mailed oc delivend within which Borrower may pay the sums declared due. If Borrower fails o
pey such sums prior to the expiration 24 such petiod, Lender may, without further notice or demand on Borrower,
invoke any remedies £ﬂmm& paragrap’c 17 hereof.

NON- VEN Borrowot apd Lender further covenant and agree es follows: :

17, Acceleration; Remedies. Except s g:vgided in parsgraph 16 hereof, upoe Borrower's breach of sny
covenant of agreement of Borrower in this Mrr’gage, including the covenants 10 psy whea due any sums
socured by this Mortg Lender prior to zoierstion shall give notice to Borrower as provided in
paragraph 12 hereol apeci y’l:g: {1) the breach; (2] thu action ruguired to cure such breach; {3) » date, not less
than 10 days from the date the notice is mailed to Borrower, by which such bresch must be cured; and {4

~ that Iailure to cure such broach on or before the date sgec Tied in the notice may reault in acceleration of the
" suma secured by this Mortoiue. {oreciooure by judicial proceoding, and sele of the Property. The notics sha!l

turther inform [lormcr the r(i’:ht to reinstate after scccizration and the right to asrert in the foreciosure
ing the noneristence of a default or any other defense &F Porrower 10 scceleration and fo.eclosure. It

the breach is not cured on or before the date specilied in the notics, Londer, at Lendar’s option, may declare
¢ell of the sumse secured by this Mortgage to be immediately due ara Pw:blu withowt further demand and

" may forecioss this Mortgage by judicisl proceeding. Lender shall be vatit'ad to collect in such proceeding all

etmd foreclosnre, including, but not limited to, reasonable attoincy)’ fees and costa of documentary

eV shetracts and title reports, :

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceloration of ta: eums by this Mortgage due to
Roerower's breach, Borrower shall have the right to have any proceedings begun by Laidar to enforce this Mortgage
discontinued at n:u)ime prior to entry of a judgment mfotcinﬁﬁia Mortgage if: (a) Iurrors Lender all sums

~ which would be due under this Mortgage and the Note no acceleretion occurred; () wer curea ali
breaches of any other covensnts or agreements of Borrower contained in this Mortgagss (2/ Corowsr pays all

'mnnﬁoggmumcumdbyl:ndef in enforcing the covenants and a ents of ver rontained in this
Mortgs in enforcing Lendet’s remedies a8 provided in mg:ph 7 hereof, including, bt unt limited to,
reasonabls atmm-; and {d) Borrower takes such action as may reasonably require to ass v that the lien
of this Mortgage, 's interest in the Property and Borrower's obligation to pey the sums secured by this Mortgage
shall continve unimi:i:d. Upon such payment and cure by Borrower, this Mortgage and L2 obligations secured hereby
shall remain in foll and effect as if no acoeleration had oocurred. :

19. Assignment of Rewts; Appointment of Receiver. As additionsl security hereunder, Borrower heroby sssigns to
Lender the ronts of the Property, provided that Borrower shall, prior to acceleration under puragraph 17 hereud, in
abaadonment of the Property, have the right to collect and retain such renta as they become due #.3d payabla,

12-21-94 Morigaga IL
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Upon acceleration under paragraph 7 hereol or abandonment of the Propertr‘ Lender shall be entitled to have a
recsiver appointed by a court to enter upon, take possession of and manage the Proparty and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs ol
management al the Ptopong and collection of rents, including, but ant limiled to, receiver's foes, promiums on
receivor’s bonds and reasanable sttorneys’ fees, and then to the sums secured by thia Mortgage. The receiver shall be
liable to account only for those rents actually received,

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall reiease this Mortgage without charge
to Borrower, Borrower shall pay li costs of recordation, if any.

2. Waiver of Hlomestead. Borrowor horoby waives all right of hamestesd oxemption in the Property under state or
Federal law,

IN WITNESS WHEREOF, Rorrower has executed this Mortgage.

LEWIS C NEWBURY SH

0, loie Megsardcinng

“SHIHLEY NERGRHY | 'Bmw—-

STATE OF ILLINOIS, - CO0K County s
1, KATHERINE M WESLEY (. .a Notary Publiv in and for said county and stato, do hereby ceriily that
LEWIS.C NEWRURY SR.AND SidT; WIEE, A4S JOINT TENANIS .
personally known to me to be the ssme persan(s) whowe name(s)_... subecribed 1o the foregalng instrument,
appeared belore me this day in person, and acknowledgedthrc__,__The_Y . signed and delivered the asid instrumentas .
THEIR fre< voluntaty act, for the usee and purposes therein st forth,
Given under my hand and official seal, this 2187 © . day of JUNE 1996 .

My Commission expires:

Katboos Mty

Notary Public /
This instzument was propared by

OFFICIAL SEAL KATHERINE WESLEY
KATHERINE M. WESLEY - TN

NOTARY PUBLIC, STATE OF 1LLINOIS
NY COMMISSION EXPINES 1-9.97

{Address)

{Space Below This Line Reserved Tor Lander and Recnrder)

Return To:

Household Pinarce Corporation
577 Lamont Roud

Elmhurst, IL 60126

12:21-94 Miartgage I 1L001330
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LOTS 31 ANC 32 IN THE RESUBDIVISION OF BLOCK 10 IN HANNAH

AND XEENEY'S ADDITIOM TO CHICAGO HEIGHTS, A SUBDIVISION OF
PART OF THE SQUTHEAST 1/4 OF SECTION 20 AND THAT PART WEST
OF RAILROAD LANOS, [N SECTION 28, TOWNSHIP 3B NORTH,

RANGE 14, EAST OF THE THIR PRINCIPAL MERIDIAN, IN COOK

COUNTY, tLLINCIS.

T et ek 0t et Lk bt s 3 Mt

TAX# 32-28-420-008

ORDEPS® AQDBTCA1X
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