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Prepared by\& Mail to:
Pan Amarican i'inancial
Services, Inc.

4250 N Marine Dr #2238
Chicago, I1 6(613

86/27/9%

gahUaiNZ MORTGAGE

THIS MCRUUAGE (Security Instrument’) is given on June 19, 19%¢

“Th2 mortgagor is NORWAN L WATSON AND ELIZABETH WATSON, HIS WIFE, AS

JOINT TENINTS ("Borrower™), This Security Instrument is given to

Pan American Financilal(Sarvices Inc. which ig organized and exipting
under the laws of Illinois and whose address is 4250 N. Marine Drive
Suite 228 CThicajyo, IL 60613 ' ("Lender"). Borrower owes Lender the
principal sum of SIXTY THREE THOUSAND SEVEN HUNDRED FIFTY 00/100
Pollars (U.8, 563,750.00). This debt is evidenced by Borrower's note
dated the zame dite as this Security Instrument (“Note'), which provides
for monthly paym:nts, with the full debt if not paid earlier, dua and
payabla on 06/24,/2011, This Security-Instrument secures to Lender: (a)
the repayment of the debt evidenced oy the Note, with interest, and all
renewals, extensions and modifications-of the Note; (b} the payment of
all other sums wizh interest, advanced und=r paragraph 7 to protect the
sacurity of thisg 3ecurity Instrument; and <) the performance of
Berrower's covenants and agreements under thiy Security Instrument and
the Note. For th.s purpose, Borrower does herely mortgage, grant and
convey to Lender the following described property located in  COOK
Courty, Illinois

THE NORTH 3 FERET QF LOT 41, ALL OF LOT 42, AND THE SUUTH 4 FERT OF LOT
43 IN BLOCK 2 IN BLUE ISLAND PARK ADDITION, A SUBDIVISICH OF THE EAST
1/2 OF THE WEST 1/ OF THE SOUTHEAST 1/4 OF SICTION 30, TUWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS.

PIN.#25-30-403-026

which has the address of 12325 & HONORE CALUMET PARK IL 60643~
PREPARED BY: D.ZIELINSKI OF PAN AMERICAN FINANCIAL SERVICES,

INC.
4250 N. MARINE DRIVE #228, CHICAGO IL 60613 -
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for the periods thit Langter requires, The msuenee varrier providing the imsuzance sitall e chosen by Borrawer suhject to
Lender s approsad whieh shall nor be anreasonably wathheld. §f Borsewer Sls to mainton covernge deseribed ahove, Lender
mad Lt Lender s optien, abtin voveraee to protect Lender' s rights n the Froperes in aceordanee with paragraph 7,

Al mssrimee pritcies and renew s shall be aceeptable o Lender s shall incliude @ standind morteage clause, Leader
shatl hane the viebt o hold the polivies sib sepesabe W Eamber reguires, Berrower shalk prompthy give 1o Lender all receipts
of paied promims aned resesal notives i the event of s, Bogrower shall give prompt petice o e insuranee catvier and
Fender. Lander may mihe prool of foss il notimade promptiy by Borrower. .

Ualess Lender and Borrower oters e agree uwrting, isriwee proveeds shall be applied w vestoration or repuir of
the Properts dinmmagel A the vestoration or repair s ezonomically Jeasible snd Lender' s secunity is tot dessened, 11 the
FOSlarAtan of fepair iy ok ceoninially eastbie or Lender's seconty would be dessened, the imsuranee proceeds shal) be
applicd W the supw secured by this Seeurity: sirgment. swhether or not then due, with any exeess paid - Bortower, I
Boirewer anaidony the Property. oF does nol answer witliia 30 dass a0 netiee From Lender g the msuranee carier has
offered wosettle ackim, then Lender may collect ihe invairanee proceeds. Lender may use the proceeds o repair or reslore the
Fropesty o w payauties secured by this Security Instrumest, whether or et then due. The 3t-day period will begin when the
[N GRS ATUAR : ‘

Unbess Fasider G Bosrower otherwise agree i weinng, amy application of proeeeds W prinzipad shall nor exiend or
postponie the due dite e monthly pasmrents referred toin paragripbs | and 2 or change the wmowat of the payments, 1t
under pacagraph 21 the Zepesy iy acquired by Lender, Borower's right o any insieance policies aod proceeds resulling
from darniige to the Prapery oves to the acguisition <hadl pass o Lender o the extent of the sims secured by ihis Security .
[astrument unmediately priee e doguisivon,

b, Oceupancy. Preservatioos Mantenance wnd Protection of the Property: Burrower's Laan Application;
Leuseholds, Borrower shall ovcupy, estaliiish, and use the Property as Borrower' s principal residence within sixty duys afier
fie exseition of this Seeurity: intruerentpdtshall contirue o occupy the Property as Borroswer' s principat residence tor at
fest one e adter the dae of oecupiney cwfess Lender otherwise ngrees in writing, which consent shall pot be
unrisonably s ihneld, or unbess extenuatiog Cireumstanees exist which wre bevond Borower' s control. Borrawer shinll not
destroy, dimage or ipair the Properts . allow i Praperty o deteriorate, or commit wiste an the Property, Borrower shall
be i defant it any Forteiture action or procevding. ot civil ar ceiminal. i begun tat in Lender' s gxood Talth jdgmen
could resalt v torfeilure of the Property or otherwise saerially impair the lien: created by this Security Instroment or
Lender's secunty interest. Barrower may vure such a defaah asdaeinstate, ay provided in paragraph 18, by cousing the action
i proceeding b ke disimissed witlow ruding v, e Lender s Gooa Taith dewemination, prechudes forfenare of e Rorrower' s
interest iy the Propeny o other material nnpaiient ol the Tiea created by this Security Iisirament or Lender's security
interest, Borrower shiall also bean defaltif Borrower, duriog e 1020 application process, gave materially fafse o inacenrate
infurmation or stufeiients 10 Leader or Gitled 1o provide Lemder wiild zay materta) information) in ¢onnection with the loan
evidenced ny the Note, invluding, but not limited w, representations concening Bortower' s oceupiney of the Property as o -
arincipal resdenee. 1 this Security Iasrmmen: s on ¢ leasehold, Borrower stiatbeomply with all the prosisions of the fease, B
Borrower uequives fee ditle to the Property, the leschold and the Fee title shall nevierge unbess Lender agrees w the mieryger
in wriing. : : : ‘

7. Peotection of Lender's Rights in the Property, {F Burower fuils v jacform the covemms and agreemens
cantained an this Secarity Instrument. or there s o Jegad procecding thae may sigeiizamly afteet Leader' s rights in the
Property tvuch as @ progeeding i bankeuptey . probiate, For condemuation or forfeiure oF osstisree liws o regulations), ten
Lender may do and pay for whatever is neeessiry © prowet the value of the Prapeety aid Laader's rights iy the Property.,
Lender' s actions may include paying oty sums seeared by a dien which hus privvity ever this Sacority Instroment, appearing
In vourt, paying reasonable attorneys’ fees and entering on e Property o make repairs, Alhougn Lender may  take action -
under this paragraph 7, Lerder does not have to de o, ‘

Any amounts dishursed by Lender wnder this paragraph 7 shadl become additional debt of Bowawer seeunsd by this

Security Instrument. Linless Borrower and fender agree toother teman of payment, these amonnts shill besd interest frony the
date af disburseiment a the Note vate and shidl be pasable. with interest, upan aotice from Lender to Bormisir equesting
payment. ;
8 Mortgage Insurance, 11 Lencer required mortgage insuranee as 0 eondition of imaking the Toun secured by (his
Security fiatrument. Borroswer stid pas the premicms required o maintain e muorgape istranee s oifec, 11, for any
penon, the mortguse insarance coverage seguired by Lender Tapses or ceanes 10 be ineffect, Borrower shinl pay the
premiunis required Jo obtain coverage sibstantially equivalent w0 the mortgage insisunce previously in etfect, ot o cost
subsiantialty equivalent to the vost o Borrowes of the mertgage isoraace previously in effect, from i whiernite mongage
wsurer approsed by Lender. [F substaatially equivalent mortgage bsurnnee covernge is not available, Borrower shilt pay to
Lender each month & sum equad to ane-tweblih of the yearly monguie imnvorance premivm being paid by Bomrower when the
insurance coverige lapsed or ceased o be in eflect. Lender widl aveepr, wse and retain these puyments os o loss eserve in e
of morigage insurance, Loss reserve payments may no longer be required, b the option o Lender, it mongage  nsuranee
coverage (in the smount and for the penod that Lender requires) provided by wiv inssrer approved by Lender agam becomes
avaikible and 15 oblained. Borrower shall poy the premivms requived W maintain morgage insuranee in- efteet, or to provide a
Toss reserve, until the reguieetient for mortgaee insuranee ends in aeeordance with any writen agreenent between Bortower
and Lender or appligable faw. -

9. Inspection. Lender or s aeent may make reasonable cories upon ad inspections of the Property. Lander shatl
give Borrower noticer at te time of or prior to an inspection specilying reasonable cause Tor the inspection, R

B 96505182
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10, Condemnation. The proveeds of any award or ciaim tor damages, direct or consequential, in conaection with
any condemmation or ather kaking of amy part of the Property, or for conveyvanee in Jieu of condemnation, are hereby -

b Y

©wssigned and shali be paid 1o Lender.

In the event of o totad taking of the Property, the proceeds shall be applied o the sums secured by this Sevurity
isivument, whether or not then due, with any excess paid W Borower [0 the evemt of 2 partil faking of the Propanty in

+ which the Fair marker vatue of the Property immediaely belore the taking is equal 10 or grearer than the amount of the sums

* sevured by this Secunty lastument immediarely before the Whing, unless Borrower and Lendsr otherwise agree in wriling, -

- dee

the sumw securesd by this Secunity fovirament shall be reduced by the amoumt of tie proceeds moliplied by te following
Traction: () the wtak amount of e sums secured immediately before the king, divided by (h) the fair market value of the
Property wmmediately before the aking. Ary balance shall he paid 10 Borrower, [n the event of o partial taking of the
Property i which the Tair market value of the Propeny immediately before the taking i less than the unount of the semy
securvd nmadiately betore the tking, unless Borrower and Lender otherwise agree in writing or unless g plicable law

- otherwise prosisdes, the proveeds shall be applied 10 the sts secured by this Security Instrument whether or pot the sums are
- then due.

I£ the Propersy is abandoned by Boprower, of it after notice by Lender 10 Borrower that the condemnor offers 1o make
anawaed o settica i for damages, Boreower Siils to respond 10 Lender within 30 days afier the dae the notice is given,
Leler is amhorized o collect and apply the proceeds. at its oprion, ¢ither w© sestoraion o repair of the Propenty or to the

- sus seevired by this Secarity Instrument, whether or not then due. :

Unless Lender and dorower otherwise agree in writing, any application of proceeds 1 principal shall ot extend or -
posipone the due date of Gampnthly payments relerred w in paragraphs 1and 2 o® change the amount of such Faymens. :
1. Borrower Not Repased: Forbearance By Lender Not w Walver, Extemion of the time for paymest or
modification of wnortizaion of S sums secured by hiv Security Tnstrament granted by Lender g any successor in interest

©af Borrower shall not operate 1o ivase the liability of the original Borrower or Borrower's successors in inerest. Lender

shall not be pequired 1o conmence proceedings againt any sueetnwor in interest or refuse to extend time for payment o

S otherwise modily amortization of the Sy secured by s Seeunty Instrument by rewson of any demand made by the .
original Borrower or Borrower's successors i iiterest, Any forbearanee by Lender in ¢xercising any sight or reredy shal)

ot be a daiver of or preciude the exervise of 2y riohi or remedy, ‘
13, Successors and Assigns Hownd: JolnCpnd Several Linbility: Co-slgnees. The covenants und agreements of this

-~ Security Instrument shull bind and henenin the sueecswrsand assigns of Lender and Bomower, suhject 10 the provisioas of
- puragreaph 17, Borrower's covenanis and sgreements <iii e joint amd several. Any Borrower who co-signs this Security
- nstrgment but does int exeene te Note; () is co-signing s Security Insinament only to mortgage. grant and conver thay

Borrower's interest i the Property under the werms of this Secocity Instrument; ib) iy not personally obliguted to pay the
) ) 8 pa)

*sums secured by this Security Inswiment: and te agrevs that Lender and any wiher Borrower iy agree to extend, modify,

forbenr or ke any sccommodations with regard o the termz of this Security Instrument or the Noke withour that
Borrower's consent. ‘
13, Loun Charges, 1t the joan seeured by s Securiy Instrianans s subject o Jaw which séts maximum loan
chuges, and that law is finally interpreted so that the wterest or other loan sharges cotlected ar o be collested in connection
with the tonn exeeed the permitied Timits, then: () am such doan charge shall b redieed by the amcunt nevessary o reduce
the chirge to Uie permitted Bmit; and () any sums already calleeted from Borrewer »hich exceeded permitted limits will be

- relunded to Bovrower, Lenter may chome o make this refund by reducing the princviatnwed under the Note or by moking o
 direet payment 0 Borrower. 18 o velund reduces principil, the reduction will be treaied 5 2 pantial prepoynient without any -

prepayment chnrge under the Note.

M. Nollees, Any notice 1o Borrower provided for in this Security Intrament shasl ¢ given by delivering i or by
mailing [t by first cluss mail wnless applicable b requires use of another ivethod. The notive stll be directed 10 the Propenty
Adidress or any other address Borrower designates by notice w Lender. Any notice to Lender shall e g1 ven by 1irst class mat
1o Lender's address stated herein or uny other address Lender designates by notice 10 Borrawer, Aiy pisins provided for in
thix Security Instrunsent shubl be deemed two have been given 1 Borrower or Lender when given as providéd in this paragraph.

- 18 Governlng Law: Severahillty, This Security Instrument shalt be governed hy federal Taw aid the law of the
Surisaiction i which the Property is Jocated. In the event Uiyt any provision or cluise of this Security Instrzinéator the Note
conthets with applicuble fuw, such conffict shall not affect other provisions of this Security Instrument or the Note which ¢an
be given effect witheut e contlicting provision, To this end the provisioms of this Security Instrunient and the Noie are
rm'cd to be severable. o :

16.  Borrower's Copy, Borrower shall be given one contormed vopy of the Note and of this Sec arity Inxirumen.

17. Transfer of the Property or a Beneficlal Interest {n Borrower, 1f all or any pant of the Property or any intecest
i it i sold or waasferred (or i a beneficia) imerest in Borrower is sold or transferred and Borrawer is not a sutural person)
without Lender's prior writien comsent, Lender iay, at its option, require immedioe paynient in full of all sums secured by
this Security Instriment, However, this eptiod shail not be exercised by Lender if exercise is prohibited by feeral law as of
the date of this Secwrity Instument, :

IT Lender exercises this option, Lender shull give Berrower notice of aceeteration. The notice shall provide a period of

- ot less than 30 duys Trow the dute the notice is delivered or maited within which Borrower must puy all sums secured by

this Security strument, It Borrower fails to pay these sums prior to the expiration of this perind, Lander way invoke any

~ remedies permitted by s Security Insirniment without further notice or demand on Borrower,

18. Borrower's Right to Relnstate, I Borrower meets certain conditions. Borrower shall have the right 10 have
enfurcement ol this Security Tnstrument discontinued at any tme prior to the earlier af: () § days for such other period as

o \.I.l i . tPuve 4 o1 3 prgess . 96505182 - . .l
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applicihle bw ety apecdy tor ranstatamentt beire sale of the Property. pussuant o any poseer of sile contained i this
Secwrity Instament cr (v ety of o sudament enforcing this Security Tustrimem, Those comditions are that Borrower: (i)
v Lendder ofl suins s hieh een wourkd be due gnder this Security Tonteumennt and the Note as i no aeceleration had ocenrred;
thares amy defaslt of amy other covenaits o agreements: (0 pays all expanses icwrell in enforcing this: Security
brstruiment, nu.lm!m-' But et fnanted oy reaonable wtornes s feesy and Gdy fabes sueh acdon as fender may rcmnn.lhlv
reguire B assure that the Jien of this Secunes Tnstrament, Lender's cighis i the Properts and Borcower’ s uhhg.!.u.mn v pay the
sums seguted By thes Security Instrument shall continge unchanged, Upon reinsttemient by Borrawer, this Seeurity
fstrusient anid the oigations wetieed hereby shall remmain fully olfective as i no acceheration had ocerred. Hnmwx, this
righit o reinstate shall novappiy in the case of weeleration under pasimaph 17,

10 Sale of Naite: Change of Loan Servicer. The Now o a partial ineerest in the Note together with this Snwmv
strumenty may e sold one or mere times without prior astice (0 Borrawer. A sade miay resalt in w change i the entity
chnown s the “Los Seryiver”™ s that collects mongt y payments due under the Note and this Seeurity Instrument. There il
mas e one or wordchanges of e Loan Sersicer airelated 1o asale of the Note, I hers is o change of thw Loan Servicer,
Borrawer witl b eieip wranten aotive < the chang e i aecordanee witl puasagraph 14 abave ang .\pplu.\hk L. The nolice
Wil state the mame e adddress of the new Lown Servicer and the addeess o Which payments should be ngude, lhc nutuc wiil
alvo contan any other pEaezation reguirad by appheible faw

20 Hazardous Sabsivaees, Borrower shatl notcause or permit the presence, use. disposal. storage, of release of any
Hazardous Substaneds on orin e Propenty, Borrower shail noi do, nor allow anyone else to do, anything affecting the
Property that iy m vietation of amy” Fasironmental Law . The preceding two sentences shall not apply 10 the presence. use, or
=terage un the Property of sevall gadatities of Hazardous Substanees that are generally recognized to be appropriate 1o normul

restcdential ives and e naint naace of the Proseny,

Bosrower shall promptly yive Lenderwritten notive of any investigation. claint, demand. lwwsuit or other action by any
guverninental o regnlalory ageney o privatepare, g odving die Froperty and any Hugaedons Subsitos or Enviromnental
Law ol which Borrower hie actial know ledye, 170 Bosrower learns, or is aotiffed bt any gosernmental o regulatory authoyity,

that any removal or other remediation of any FazdaGous Substange alfecting he Pmpul\ fs UCRsSary, Hmruwc' \hnll

prumnih tike al) necessary remethal aciions in aceortianacs ith Enyironimental Law.
A used i this paeagraoh 20, " Hazardous Substisees™ prethose substanees defined as toxic or h.v.ndnm \lli\\l.ml.\:\ hy

Covironmental baw uwd the folbasing substanees: gasoling kerisene, other Smmable or wxic petroleum produets, oxc |

Pk‘\licitlc\ il herbicides, voltite solvents, smaterials containing @shestos or formaldehyde. and ridivactive materials. As used
in this paragraph 26, "Environmental Law™ means federal laws and s of the jurisdiction wheve the Property is lnc:ltv.d that
rebiate o heobih, safety or envicopmentil protection, ;

NON-L \I[FOR\J COVENANTS. Borrower and Lender further coveanit and agree as follows:
21 Agecleration: Remredies, Lender shal) give notice 1o Borrovisd prior to acceleration lnllowlng I!nrrnwwr 5

breach of ary covennnt or ngreement in this Securily Insteument thut notprior to seceieration vader paragraph 17

unless applivuble taw provides otherwise), The notice shishl speeifys ta the defantt; th the uctton requlred to cure the

defunlt: (e1 a date, not less than 30 duys from the date the notice is given to Bareawer, by which the default must be
enreds und () thut failure to cure the default on or before the date specified n the'netice may result n necefeeation of
the sums secured by this Securlty Instrument, forcclosure by judiclal proceeding und siie of the Property. The notlee
shall fuvther inform Borrower of the right to relnstate after aceclecution und the #lght w assert in the foreclosure
proceeding the non-exdstence of a default or any other defense of Borrower to acceleratlva angd foreelosure, If the

default Is not cured on or before the date specified in the notice, Lender al its option nay regelie Gantedinte payment

in full of all sums secured by this Securlty lnstrument without further denvnd umt wny (oreclose this Security

Instrument by judiclal proceeding, Lender shall be entitled to coltect all expenses Incurrmd In puesaiiy the remedies

provided in this puragraph 21, including, hut not lmited to, reasonable attorneys' fees und costs of ttie vvidence. -
22, Release. Upan payment of all st secured by this Seeurity Istrument, Lender shall reteise this Security
[nstrument without charge to Borrower. Borrewer shall pay any recordation ¢osts. ‘
2. Walver of Homwestend, Borrower waives oll nght of humestead exemption in the Property.

' . | T . '
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© 24, Riders to This Security Instrument. [ one or more riders are executed by Borrower and recorded together with
_ this Securily Instrument, the covenants and agreements of each such rider shall be incorporated mto and shall amend and
- supplement the eavenants and agreements of this Secunty Instrument as it the rider(s} were a p.m of this Security Instrument.
|Check applicable box(es)| ‘ |

L [ | Adjustable Ruae Rider ' D Conduminiﬁm Rider ' D 14 l-‘umily Rider

1

m Graduated Payment Rider - D Flanped Unit Development ®ider - | [_—} Biweekly Puymem Rldcr o
d
‘ H Olherw specify]

BY SIG NINC BELOW, Berrower accepts and agrees to the terms and covenants mm.uncd m pages | through 6 of this |
Se«.urlty [nstrument wpdgeany nderts) exeeuted by Bcrmwer and recorded with it o ‘

‘ ‘_ { Balloon Rider . . D Ratz Improvement Rider r]Sewnd Home Rldl.‘

[

Witiess: - | , ‘ SRR Wilness:

s Yol o 5”/t/a-s. |

-Borrower -Borpwer

V3l L@M% |Scal) i l
~Bureowe: . -Buvrower ‘

(Seal) ‘. “ {Seal)
-Burrower : -Birrower

t.;,

STATEOFILLINOIS, T oy

)é. LA?%M—M « & Nowiey Public in and for said coumy and e,

dnl-mb\ Lcmlythm }//& Larean £ Ctolaere 7 é,dy_&,; SRS 7 SV

' v P
. persenally known to me to be the same persons ) whiss namets) - ¢
- subscribed 1o the foregoing instrument, appeared betore me this day in person, and acknowledged et go ot sighed
_+ and detivered the said instrsments as _ free and voluntary act. for the us s ard nurposés therem set
- forth, ‘ ' ‘

Given under my hand and official seal, this /7wyl ( AFt -6 7C

- My Commission cxpirCSI‘M g . o
. _ - } .
‘ . “OFFICIAL SEALY é« . \/
o CATCLINE SEFANIK { bty ‘.. _nuu}é

]

I

¢ Notryl ubi; itate of 1hnos ’ -. Notary FuMie
My GCompussion Expios 42580 5

| Thiei.ins'llmmcn.ll was prepal
;.Nsunu; g | - | " 96505182
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