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PARKWAY MORTGAGE, INC.

999 PLAZA DR./SUITE 700

gbbob?«gﬁ MORTGAGE Loan # 26960592 |

THIS MCRTGAGE ("Security Ins'mnral”) is given oo June 17, 1996 . The mortgagor is
EDDY MURALLES AND ALMA MURALLES, 118 WIFE ‘ , .
SRR
Lri_ii_;i’. Vet vy }x ‘f
TN ATAT RTINS
’ '\'('in \1’ '.. \1‘
("Borrower”™), This Sccurity Instrument is given to gi"i," O ? \J;‘ b 'q:’
1 .":..\.“..} -a ?;\llt’—n
PARKWAY MORTGARE - INC, e pL
L \ ' o *
which is organized and existing under the laws of THE STAZE OF NEW JErsEy'l "'+ " und whose

address is 999 PLAZA DRIVE, SUITE 700, SCHAUMBURG, “fLLINOIS 60173

("wender”y, Borrower owes Lender the principal sum of
One Hundred Twenty Nine Thousand Six Hundred and no/i00- - - » « - = = - « - - :
R R R L R T Dollars (U.S.$  129,600.00 ).
This debt is ovidenced by Borrower's note dated the same dule as this Sccedry Instrument ("Note"), which provides for
monibly payments, with the {ull debt, if not paid earlicr, due and payable on June. 22, 2026 ‘
This Security fnstrument secures (o Lender: (a) the repayment of the debt evidenced by the Noze, with interest, and all rcncwuls, 3
extensions and modifications of the Note; (b) the payment of all oiher sums, with interest advanced under paragraph 7 to |
protect the sccurity of this Security Instrument: und () the performance of Borrower's covenaria-and agreementy under this -
Security Instrument and the Note, For this purpose, Borrower docs heeeby mongnge, grant and canyry 49 Lender the following

described property located in COOK - County, lilinois:
LOT 9 (EXCEPT THE NORTH 12 FEET THEREOF) AND THE NORTH 18 FERET OF (2710 IN
BLOCK 6 IN BEEBE'S SUSDZVISION OF THE EAST 1/2 OF THE NORTHWEST i/4 OF
SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERTDIAN, IN COOK COUNTY, ILLINQIS. :

TAX ID #: 16-02-112-D32 : | "
wlich has the sddress of 1438 NORTH RIDGEWAY, CHICAGO : - {Steeet, Cityl -

inois 60651 f2ip Code] ("Propenty Address”);
IWLINOQIS. Singlo Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erccted on the property, amd atl casements, appurtesances, and
fixtures now or hereafter a part of the property” AlL replucements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccuriy Instrument as the "Propernty.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right 10 mortgige,
grant and convey the Property and that the Property is unencuinbered, except for encumbrances ot record. Borrawer warranis
and will defend generally the title (o the Property against all claiiss-and demands, subject to uny cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenan’s ior national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymen? 3. late charges due under the Nate,

2. Funds for Taxes and Insurance, Subject to applicable law or to a wriltsa waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid ip‘aui!, a sum ("Funds”) for: (a) ycarly taxes
and assessments which may attain priority over this Security Instrument as a liep on e Pioperty; (b) yenrly leaschold payments
or ground renls on the Property, if any; (c) yearly hazard or property insurance premiums; (<) yearly flood insurance premiums,
if any: {c) yearly mortgage insurance premiuins, if any; and (f) any sums payable by Borrow<r Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These iterss are called "Escrow ftems.”
Lender may, at any time, eollect and kold Funds in an amount not to exceed the maximum arounta lender for & lederally
relted mortgage loan may require for Borrower's escrow account under the federal Real Estate Sedtienrent Procedures Act of
1974 ax amended from time o sime, 12 U080, Section 2601 e seq. {"RESPAY), unless another law (at iplies to the s

, exmr amannd U g0 Lander may. at any time. colicct and hold Funds i ai amount nol 1o excoed i iesser gl
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TOGETHER WITH all the improvements now or hereafter erected on thc property, and all easements, appurtenances, and
. fixiures now or hereafier a part of the property. All replacements and additions shall also De covered by this Sccuri!y
| Instrument, Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed rnd has the right to mortgugc.
grant and convey the Property and 1hat the Property is unencumbered, except for encumbrances of record, Borrower warrants

and will delend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wslh limited
variations by jurisdiction to constitwie a uniform security instrument covering real property.
UNIFORM COVENANTS. Botrower and Lender covenant and agrec as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the |

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taves and Insurance. Subjuct 1o applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day mouthly payments are duc under the Note, umil the Nete is paid in full, n sum ("Funds”) for: (a) yearly texes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly lensehold payments
or ground rents o the Property, if any; (c) yearly hazard or property insurance premiums; (d) yerrly flood insurance premiums,
i any, {¢) yearly modpage insurance premiums, if any; and (§) any sums payable by Borrower to Lender, in accordance with
the provisions ef paragraph’s) in liew of the payment of mongage insurance premiums. These items are called "Escrow liems.”
Lender may, w any time, co'ist) and hold Funds in an amount not to oxceed the maximum amount & lender for a federally
related mortgage loan may requiie Tor Borrower's escrow account undes the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 172 U.S.C. Section 2601 er seg. ("RESPA™), unless another faw that applies to the Funds
sets @ lesser amount. [f so, Lender may.-at any time, collect angd hold Funds in an amount noi to exceed the [usser amount,
Lender may estimate the amount of Funds due on the basls of current ditn nnd reasonable estiinates of expenditzes of future
Bscrow ltems or otherwise in accordance with pppiizable law.

The Funds shall be held in an institwien. whose deposits are insured by & federal agency, Instrumentality, or entity
{including Lender, if Lender is such an institution; o2 iz any Federat Home Loan Bank. Lender <hal) apoly the Funde to pay the
Escrow ltems. Lender may net charge Borrower for holaing and applying the Funds, annually analyzing the cscrow account, or
veritying the Escrow liems, unless Lender pays Bortower interest on the Funds and applicable low permits Lender so mike such
a charge. However, Lender may require Borrower to pay a <ne-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabic ‘aw provides otherwise, Unicss an agreement is made or
applicable law reguires interest to be paid, Lender shall not he reyeires 1o pay Borrower any inerest or carpings on the Funds,
Borrower and Leader may agree in writing, however, that interest sival Fe oaid on the Funds, Lender siinil give to Borrower,
without charge, un annual accounting of the Funds, showing credita snc <drbits to the Fundy and tho purpose for which each
debit to the Funds was made. The Funds ure pledged us additionnl security-for all sums secured by this Seeurity Instrument,

IT the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, I thearwunt of the Funds held by Lender s any
lime is not sufiiciem to pay the Escrow ltems when due, Lender my so notity Rotrowerdn wriing, and, in such ¢ase Borrower
shall pay to Lender the amount necessary 0 muke up the deficlency. Borrower shalt mzauy the deficiency in no more than
twelve monthly payments, & Lender's sole diseretion,

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shatl promgiy, refund to Bormwer My
Funds held by Lender. 3, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior t4.the acquisition or sale
of the Property, shali apply any Funds held by Lender it the time of acquisition or sale s o oredit agaizsi the sums secured by
this Sccurity [nstrument,

3. Application of Payments. Unless applicable law pravides otherwise, all payments received by Lendec wader pacagraphs
) and 2 shall be applicd: first, 10 any prepuyment charges die snder the Note; second, to atwunts payable undor parngraph 2;
thizd, 10 inferest due; foursh, Lo principal due; and {ost, ro any fate chinrges due under the Note,

4. Charges; Liens, Borrower shall pay ol taaes, sesessments, charges, ftnes and impoyitions atiribuiable to the Property
which may attain priority over this Security Instrument, wnd leaschold payments or ground sents, i any. Borrower shall pay
these obligaiions in the manner provided in parageaph 2, or if not prid in that musner, Borrow r shiall pay them on time directly
to the person owed puyment. Borrower shall promptly furnish to Lender all notices of amounti to be pald under this paragraph.
If Borrower makes these paymien:s direetly, Borcower shull promply furnish 1o Lender receipt:. evidencing the payments,

Borrower shal) prompily discharge any licn which has priority over this Sccurity Instruniant unless Borrower; (a) sgrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender: (b) contests in good faith the tlen
by, or defends against enforcement of the tien in, tegol proceedings which in the Lender’s opinion operite 1o prevent the
enforcement ol the lem, or {v) secures fron: the holder of the Hen an agreement satisfactory 15 Lender subordinting the lien (o
this Security lnmmmcm I Lender determines thit any pant of the Property s subject to & Han which may stinin priotity over
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this Sceurity Instrument, Lender muy give Borrower a notice identifying the ten, Borrower shall sntisfy the lien or take one or
more of the actions set forth above within 1 days of the giving of notice.

'S, Hazard or Property Insursace, Bosrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, iinzards included within the term "extended coverage” and any other haznrds, including
floods or Aooding, for which Lender requites insiitance. This insurance shall be maimained in the nmounts and for the periods
thit Lencer requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's approval
which shall not be unreasonably withheld. If Borrower fails o maintain coverage described nbove, Lender may, at Lender's
option, obtain coverage to protect Lender's vights in the Property in accordatice with paragraph 7,

All insurance policies and renewals shell be acceptable to Lender and shall include a standard mortgnge clause. Lender
shail have the right to hold the policies and renewals, If Lender requires, Borrower shull promptly give to Lender all receipts of
paid premiums and repewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, iithe restoralion or repair is economically feasible and Lender's security is not lessened. 1f the iestoration or
repair is not economicplly feasible or Lender’s security would be lessened, the insurance proceeds shinll be applied to the sums
secured by this Securify Instrument, whether or not then due, with any excess pakl te Borrower. 1f Borrower abandons the
Property, or does not aisvey within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurinze proceeds. Lender may use the proceeds to repair or restore the Propenty or 1o pay sums
secyred by this Security Instrusnein. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and BerrowCr otherwise ngree in writing, any application of proceeds 1o principal shall pot extend or
posipone the due date of the mounly payravms referred to in paragraphs | and 2 or change the arount of the payments, If
under paragraph 2! the Property is acquircd oy Lender, Borrower's right to any insurance policies and proceeds resulting from

damage (o the Property prior to the acquisttion siiell pass te Lender to the extent of the suns secured by this Security [nstrumcm
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance w7 Protection of the Property; Borrower's Loan Application; Leasehoids,
Borrower shall cecupy, establish, and use the Properiy..& dorrower's principal residence within sixty days afier the execution of
this Security Instrument and shali continue 1o occupy the Pronerty as Borrower's principal residence for al lenet one yeor after
the date of accupancy, unless Lender otherwise agrees in wiriting, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s ¢ontinl. Borrower shail not destroy, damage or impgir the
Property, aliow the Property to deteriorate, or commil wasie on he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil oc criminal, is begun that in Leracr’'s good faith judgment could resul in forfeiiure of the
Property or otherwisc materially impair the lien created by this Security insirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e acion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other maerial
tmpairmeni of the lien created by this Security Instroment or Lender’s security iptevest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially falsc or inaccarate infogziation or statements 10 Lender (or failed
to provide Leader with any material information) in connection with the luan evidenced Ly ihe Note, including, but not limited
to, reptesentations concerning Borrower’s accupancy of the Property as a principai residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires e title to the Property, the
leaschold and the fee tite shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights i the Property. If Borrower fails to perform the covenants «ne! sgreements contained in
this Security Irstrumew, or there is a legai proceeding that may significantly affect Lender's rights iu ziae Property (such 43 a
proceeding in bankruptcy, probaie, for condemnation or forfeiture or 1o enforce laws or regulations), ther {4nder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
tnclude paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to muke repairs. Althoug’t Lender may take action under this parngraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower securcd by this
Security Instrument. Uniess Borrower and Lender agree to other terms of puyment, these ammounts shall bear interest from the
date of disbursement at the Note rate anxt shall be payable, wiih intercst, upon notice from Lender to Borrower requesting
payment,

8. Mortguge Insurance. 1i Lender required mortgage insurance as a condition of making the lonn sceured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insusance in effect, If, for any reason, the
martgage insurance coverage required by Lender iapses or ceases o be in effect, Borrower shall pay the premiums required to
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oblin coverage substantially equivalent to the mortgage insurance previously in effict, at o cost substantially equivalent to the
cost to Borrower of the morigage insurince previously in effeet, from an alternate mortgage Insurer approved by Lender, If
substantially equivalent morigage insurance coveruge ie not available, Borrower shull pay to Lender cach month o sum equal 1o
one-twellih of the yearly mortgage insurance premium being paid by Borrower when the insurance caveruge lupsed or ceased to
be in effect, Lender will accept, use and retain these payments ns o loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the smount and for the period
that Leader requires) provided by an insurer approved by Lender again becomes available and is obiained, Borrower shall pay
the premiums required to mainiain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. [nspection, Lender or its agent may make reasonable entrivs upon und inspections of the Property. Lender shall glve
Borrower notice at the time of or privr to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The procceds of any awurd or claim for damnges, direct ov consequentiul, in connection with any
coidemnation or ofiter wiking of any part of the Property, or for conveyance in lien of condemnation, nre hereby assigned and
shall be paid 10 Lender,

I the event % 1ol tnking of the Propenty, the proceeds shall be applied to ihe sums sectred by this Security Instrumen,
whether or not then dra; with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
macket value of the Preperiy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immesiatslv before the taking, unless Borrower and Lender othwrwise agree in wriling, the sums sccured by
this Security Instrumint shall b reduced by the amount of the proceeds mubtiphied by the following fraction: () the total
nmount of the sums secured iminedivtely betore the taking, divided by (b) the fair markel value of the Property immedintely
before the (aking. Any balance sha>-be paul 1o Borrower, In the event of a partial taking of the Propeny in which the (uir
market value of the Property immediaely befoee the taking Is less than the amount of the sums secured inmediately bofore the
taking, unless Borrower and Lender othereise aeree in writing or unless applicable law otherwise provides, the proceeds shah
be apphied to the sums secured by this Seeurity (nstrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or il sfter notice by Lender 1o Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fatis 1o responsd to Lender within 30 days after the dme the notice |s glven,
Lender is authorized 1o cellect and apply the proceeds, 22 iis option, cither to testoration of repate of the Property or 10 the sunis
secured by this Security Instrument, whether or ot then due.

Unless Lender and Burrower otherwise agree In writlse, nvy application of proceeds 10 principal shall not extend or
posipone the due date of the monthly payments referred to In parngrurins | and 2 or change the amount of such payments.

11, Borrower Not Releused; Forbewrance By Lender Not a Watzer, Extension of the time for payment or woditicution
of amortization of the sums secured by this Sceurity Instrument granted by Lander to any successor in interest of Bortower shiall
not operate to release the liability of the original Borrower or Borrower's sueccasors in imterest, Lender shall hot be requited to
commence proceedings agiinst any successor in interest or refuse lo exiend tinw for payment or otherwise modily amoriizntion
of the sums secured by this Scourity Instrument by reason of any demand made 'ty the original Barrower or Borrower's
-uceessory in interest. Any forbearance by Lender in exercising any right or remedy wdl not be o waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Severa! Liuhllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and beneflr the successors and assigns of Lender and Borrower, subject 10 the provislons of
paragraph 17, Borrower’s covenants and agreements shall be joint and severnl. Any Borrower who _co-sighs this Security
Instrument but docs not execute the Note: (a} is co-signing this Security Instrument only to mortguse, goant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b Is not personally on’ipziad to pay the sums
secured by this Sceurity Instrument; and (¢) ngrees that Lenider and any othier Borrower may agree 1o extend; siaodify, forbear or
make any accommodiptions with regard to the terms of this Security Instrument or the Note withoul that Borcower's consent.

13. Loun Charges. If the loan securad by this Security Instrument is subject 1o & law which sets maximum loan charges,
and that law is finclly interpreted so that the interest or other lonn charges coliected or 1o be collecied in connection with the
loan exceed the permitted limits, then: (a) my such loan charge shall be reduced by the smount necessary to reduce the charge
to the permitied fimit; and (b) any sums already collucied from Borrower which exceeded permitted itmits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymeni to Borrower. IT a cefund reduces principal, the reduction will be wremed ay a partinl prepayment without any
prepayment charge under the Note.

L4. Notices, Any notice 1o Borrower provided for in this Sceurity Instrament shall be given by delivering it or by maifing

it by first class mail unless applicable law requites use of another method. The natice shall be direcled to he Property Address
or any other address Borrower designites by notice to Lender. Any notice (0 {ender shall he given by first class mail 0 -
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£+ Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
» Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

3:" Jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
* conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be

- given effect without the conflicting provision. To this end the provisions of this Security Instroment and the Note are dcclmd

to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnslrumem

17. Transfer of the Property or a Beneflicial Interest in Borrower, If all or any part of the Property or any interest in it
15 sold or transferred {or if a beneficial interesi in Borrower is sold or transferred and Barrower is not a natural person) without
Lender’s prior wrilten consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this optien shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exerciaes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frowthe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedices
permitted by this Securily instrument without further netice or demand on Borrower,

18. Borrawer’s Rigiic v0) Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security {nsicurent discontinued al any time prior to the carlier of: (a) § days {or such other period us
applicabie law may specify for riinat2temnent) before sale of the Property pursuant to any power of sale vontained in this
Security Instrument; or (b} entry ot a judgiment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duz'vialer this Security instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agcecients; (c) pays al) expenses incursed in cnforcing this Scourity Instrument,
ncluding, but not limited 10, reasonabic attorneys’ ’°cs and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security lostrument, Lender's rigeis.in the Property and Borsower's obligation ie pay the sums secured by
this Security Instrumem shall continue unchnnged Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuily effective as if no.~celeration had ogenrred. However, this right to reinstate shall
not apply in the case of accelermtion under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (lop,ethcr with this Sccurity
instrument) may be sold one or more times without priof notice to Putrawer. A sale may result in o change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Motz and this Seeurity Instrument, There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Nete. If there ts a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph (4 above wit appticable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e mad~. The notice will also contpin any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, ued, visposal, siorage, or release of any
Hazardous Substances on or in the Property, Borrower shall nol do, nor allow anyoue clie to do, anything affecting the
Property that is i violation of any Euvironmental Law, The preceding 1wo sentences shall nut apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recognized to he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawsuit'or uther action by any
governmental or regulitory agency or private party ipvolving the Property and any Hazardous Substance o Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any govemmental or regulaiaty authority, thal
any removal or other remediation af any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actious in accordance with Environmental Law, :

As used i this paragraph 20, "Hazardous Substances” nrre those substances defined as toxic or hazardous substances by
Environmental Law and the foilowing substances: gasoline, kerosene, other Mammable or toxic petroleum producls, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formeldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as {ollows:
21, Acceleration; Remedies. Lender shali give notice to Rorrower prior lo acceleration following Borrowes's breach
of any covenant or agreement in this Security Instrument (but nat prlor te acceleration under paragraph 17 uniess
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: applicable taw provides otherwise), ‘The notice shadl speeify: (a) the default; (b) the nction required to cure the default;
(¢} u dute, not tess than 30 days from the date the notlee {9 given to Borrower, by which tho defuult must he cursd; and
(1) that Tallure to cure the default on or before the date specilied In the notice may result In necelerutlon of the sane

; - secured by this Security Instrument, foreclosure by Judicia) proceeding and sale of the Property, The nottce shull further

inform Borrower of the right to reinstate after wcceleration »nd the right to assert in the forecloaure proceeding the
non~existence of u default or any other defense of Barrower te uccelerntion and Torcelosure. It the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immedlate payment in Cull of all sums
secured) by this Sccurity Instrument without further demand und may foreclose thiy Security Instrumemt by Judiclal
preceeding. Lender shall be entitled to cotlect all expenses incurred i pursuing the remedies provided In this paragraph
2i, including, but not Bmited to, reasonable witorneys' fees and costs of ttle evidence. ‘

22. Release, Upon payment of all sums sceured by this Security Instrument, | ender shall release this Seeurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23. Wadver of Homestead, RBorrower waives all right of homestend exemprion in the Froperty,

24, Riders to ahis Security Instrument, 11 one or more riders are executed by Borrower und recorded togethier with this
Security Instrament, taccovenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreemicris of this Security Instrument as if the rider(s) were a part of 1his Security Instrument,

[Check applicable box(ce)) _
@ Adjusiable Rute Rider L:] Condominium Rider {, o (-4 Family Rider
l;J Gracluated Payment Ridet | -4 Planned Unit Developrwnt Rider L,, Biweekly Payment Rider
(__I Bailoon Rider F“ Rate Improvement Rider ... Second Home Rider

{1 VA Rider L__.] Other(s) [specity)

BY SIGNING BELQW, Borrower accepts ard 22recs to the terms and covenants contained in 1his Security fnstrument and
in any rider(s) executed by Borrower and recorded wid ).,
Whnesses:

(Seal)

Borrower

« :)/‘. ’ :
f‘f{’_@ﬂﬂ//‘é&mﬁ.h : {Seal)

MURAL] “( floirower

(Seal) - (Seal)

-Dorrower ‘ _ -Borrower

_ y |
STATE OF lLWIS. C./ e County ss: :

1, "o Ul ey, » & Notnry Public in and for said county e siate do hereby certify
thal EDDY MURALLES AND ALMA MURALLES, HIS WIFE

. personally known to me 10 be the same person(y) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
sighied and delivervd the said instrument as THEIR  (ree and voluntary act, for the uses and purposes therein set forth,
Givert under my hand and official seal, this  17th day of fune . , 19?6

._,/ S . o/ .‘
My Commission Expires: M*W«Mm
Notary Public - .

O

~OFFICIAL SEALY

CAROUINE SEPANIK | | g 6 5 0 b] 85

1 hinoi%
Nolary Pushic. State 0
My Comimigsiun Expires 4/25/98
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Loan # 26960592

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index {As Published in The Wall Stecet Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th duy of June
1996 . and is incorporated into ad shall be deemed to amenid and supplement the Mongage, Deed of Trust

or securily Dccd {ihe "Sccurily Instrument”) of the sume dote given by the undersigned (the "Borrower”) to |

secure Borrower's Adjustable Rate Note (the *Note™) to  PARKRAY MORTGAGE, INC.

{thz "Leides") of the same date and covering the propenty described in the Security Instrument and located at:

1438 NORTH RIDGEWAY, CHICAGO, ILLINOIS 60651
{Property Addrass)

THE NOTE .LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND. THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORPJOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

g
ADDITIONAL COVENANTS. In ‘aduition to the covenanis and agreements made in the Sc.cunty
Iustrumens, Borrower and Lender funher covena it and ugree as follows:

.. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.650 %. The Note provides for changes
in the interest rate and the monthly payments, us follows: :

4. INTEREST RATE AND MONTHLY PAYMENY CHANGE

{A) Change Dates

The interest ra22 1 will pay may changc on the (irst dey of January 22 . 1997  _and on thm
tav every 6TH  month thereafter. Each datc on which my interest rate could riinge is called a "Change Dale

(B) The Index

Begmning with the first Change Date, my interest rate will be based on an Index. ‘The "Index” {8 the average
of interbank offered rates for 6 month U.S. dollar-denomingted deposits in the Lowdon awrket ("LIBOR®), as
published in The Wall Street Journal. 'The most recent Index figure available as of the firs’ basiness day of the
month immedintely preceding the month in whichk the Change Date occurs is called 1he *Currsnt index,” ,

If the Index is no longer avatlable, the Mote Holder will chouse a new index that is based vmun comparable
information. The Nete Holder will give ine notice of this ciwice.

(C) Calculntion of Changes

Before cach Change Date, the Note Holder wil calculate my new interest rae by adding, Six and
four tenths percentage point(s) ( 6.400 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percemnge point
(0.125%). Subject o the iimits stated tn Section 4(D) below, 1his rounded amount wiil be my new interest rate
antit the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR § MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -
Singie Fainily - Fannle Mae Uniferm Instrument Form 3138 8/84

2L al =4 .
%:AP :ﬁo::::l‘}t FORMS - (B00I$21-7291 gr‘ '”’Ob J ﬂ 5

£ A




© ' UNOFFICIALCOPY .




It

UNFF|C|AL CODY

The Nou: Holder will then determine the utmount of the monthity payment that would be suflicient 1o repay
the unpaid pri icipal that 1 am expected to owe ot the Change Date in full on the Maturity Date at my new intereat
rale in substantinlly equal payments. The resull of this calculation wifl be the new amount of my monthly

pnymcm.

{1)) Limits on Interest Rate Chaniges

The inteest rate | ain tequired 1o pay of the first Change Date will ot be greater than 10.650 %
or less than 9,650 %. Thereafter, my interest rate will never be increased or degreased on uny
single Change Datg by more than  One
perceniage peint(s) 1.000 %) [romn the rate of interest | have been puying for the preceding

6 months. My interest rate will never be greater than 15.6%0 %.
(E) Finctive Date of Chunges NOR LOWER THAN 9.650%

My nev interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment begipaing on the {irst monthly payment date after the Change Date until the amount of my monthly
payment chiges .bu'*n

{F) Notice 0§ Linnges

The Note Holder walideliver or mail to me a notice of any changes in my interest rate and the amount nl my
monthly payment before the effective date of any change. The notice will include informntion required by law to
be given me and alse the telepbone number of & person who will answer any question 1 may have regarding thic
natice.

B. TRANSFER OF THE PROPERTt (R A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instpment s smended 1o read ns follows:

Transfer of the Property or u Beaeficlal Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if & beveficiat interest in Borrower is sold or transferred and Borrower is not
a natural persen) without Lender’s prior written tonsent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security lnstrumert. However, this option shall nat be exercised by Lender if
exereise is prohibited by federal law as of the date ol 1his Security Instriivent. Lender also shall not exercise this
option if: (@) Borrower causes (o be submitted to Lender iformation required by Lender to evaluate the intended
rransferee as if & new loan weie being wnde to the transferec, ) b) Lender ressonably determines that Lender’s
security will not be imprired by the loan assumption and that tie disk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge ¢ reasonable fee us a condition to Lender's
consent lo the loan assumption. Lender also may require the transferee 12 sign an assumption agreement that is
accepable to Lender and that obligates the transterve to keep all the promizes wnd agreements made in the Note
and in this Szeurity Instrumen!, Horrower wili rontinug 10 be obligated uraz the Note and this Security
Instrument uniess Lender releases Borrower in writing,

If Lender exercises the option to require immediale payment in full, Lender shall give Borrower notice of
acceieration. The notice shall provide a period of not tess than 30 days from the date the nasise is delivered or
ntailed within which Borrower must pay all sums sccured by this Security Instrument. If Dor ower fails to pay
these sums prior to the expiralion of this period, Lender may invoke any remedies permitica by ihis Security
Instrument without further notice or demand on Bo:rower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustablc

Rate Rider.
bfe‘(_;_;{______ (Seah) /%"’( %f’#/é’ ' (Seal)

LES -Borruwer ALMA MURALL [ -Borsuwer

_ (Seal) {Seal)

-Borrower . -Borrower

@8385 13408 Page 3 of 2 '_ 96 5051 ﬂ 5 Form 3138 8/94
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b, L Loan # 26960592

1-4 FAMILY RIDER -

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 17th day of June . 1996 \
and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security
Deed (the “*Sccurity Instrument”) of the same date given by the undersigned (the ‘‘Bovrower’”) (o secure
Borrower's Note 1o

ks i

PARKWAY MORTSAGE, INC.
(the “*Lender')
of the same'dnie and covering the Propenty described in the Security Instrument and located ac:

1438 NORTH RIDGEWAY, CHICAGO, ILLINOIS #0651
{Property Addigss)

1-4 FAMILY COVENANTS., In addition to the covenants nnd agreements made in the Security Instrument,
Borrowu and Lender funiier covenant and agree as follows:

A. ADDITIONAL PROCFR™Y SUMECT TO THE SECURITY INSTRUMENT., In addition to the
Fraperty described in the Security Instrzment, the following items are added to the Property description, and shall
alsv constitute the Property covered by the Sccurity Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or imended to be used In connection with the
Property, including, but not fimited to, those fur the purposes of supplying or distributing heating, cooling,
electricity, gas, water, nir and light, firc prevendon and extinguishing apparatus, sccurity and access control
apparatus, plumbing, bath tubs, waler heaters, warer closcts, sinks, rauges, stoves, refrigerntors, dishwashers,
disposals, washers, dryers, awnings, storm windosws,-s2avm doors, screens, blinds, shades, curtalns and curtain
rads, mtached mirrors, cubinets, panzlling and nttached ot covertngs now or herenfier atinched to the Propeny,
all of which, including replacements und ndditions thereis, siall be deemed 1o be and remain a part of the
Property covered by the Security fnstrument. All of the foregolap together with the Property described in the
Security Instrument (or the leaschold estate if the Securlity Instremziais on 2 lensehold) are teferred to ln this 1-4
Family Rider and the Security Instrument as the " Property, '

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowcr sholl not seek, sgree o or make a
change in the use of the Property or its zoning classification, unless Lender e agreed in writing 10 the change.
Borrower shall comply with afl [aws, ordinances, regulations and requiremziste of any governmentsl bodly
applicable o the Property.

C. SUBORDINATE LIENS. Except as permiticd by federn) law, Borrower shale not-atiow any len inferior
10 the Seeurity Instrument 1o be perfected against the Property without Lender’s prior writen sermission.

D. RENT LOSS INSURANCE. Borrower shall maintain nsurance againat rent loss in-agsialon to the other
hazards for which insurance is requiced by Uniform Covenant §.

E. "HORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deisiri

F. BORROWER’S OCCUPANCY. Unless Lender mnd Borrower otherwise agree {n writiag, the first
sentence in Uniform Covenant & concerning Borrower's occupancy of the Property s deleted, All remaiiing
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mae/Fraddie Mac Undfarm Instrumant Form 3170 3/83
Paga 1 ol 2
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the
Property and all security deposits marde in connection with leases of the Property. Upon the aseignment, Lender
shall have the right 1o modify, extend or terminate the existing leases and to execuie new icases, in Lender's sole
disceetion. As used in this paragraph G, the word **lease’ shall mean “'sublease®” H the Security Instrument is on
a leaschold.

H. ASSIGNMENT OF RFENTS; APPONTM!‘NI‘ OF RECEIVER; LENDER IN POSSESSION.
Borrower absolely and unconditionally assigns and transfers 1o Lender all the rents and revenues (*‘Rens’’y of
the Property, regardless of to whom the Rens of the Property are payable. Borrower mthorizes Lender or
Lemder’s ag:nts to caliect the Rents, and agrees thit each tenant of the Property shall pay the Rents to Lender or
Lender's ag:nts. However, Borcower shall receive the Renis until () Lender has given Borrower notice of default
pursuant 12 paragraph 21 of the Security Instrument and (ify Lender has given notice to the tenant(s) that the Rents
are to ke pd to Lender or Lender's agent. This assignment of Reats constitules an absolute assignment and not

an assignment for additional seeurity only.

If Lendee ,u ¢ notice of breach to Borrower: (i) all Rems received by Borrower shall b«. held by Borrower
as trustee for thebenafit of Lender only, to be applied to the suins seeured by the Sccurity Instrument; (i) Lender
shall be entitled 1o coliect and receive afl of the Rents of the Property: (i) Borrower ngrees that ench tenant of the
Property shall pay all Penis due and unpaid to Lender or Lender's agents upea Lender's written demmand to the
tenant; (iv) unless appliciuic law provides otherwise, all Rents coiiected by Lender or Lender's agents shall he
applied first 10 the costs of takirg sontrol of and managing the Property and collecting the Rents, including, but
aot limited to, oltorneys’ ftees, ‘receiver's fees, premiums on receiver's bonds, repait and maintenance costs,
insurance premiums, taxes, assessm:nts and other charges on the Property, snd then to the sums secured by the
Security {nstrument; {v) Lender, Lender s sgents or any judicially appointed receiver shal) be lable to account for
only those Rents actually received: and (v, Lender shall be entitled 1o have a receiver appoinied to ke
possession of and manage the Property and co'icet the Rents and profits derived from the Property without any -
showing as to the inadequacy of the Property as serurily.

If the Rents of the Property are not sufficicat to-cover the costs of taking control of and manugmg the
Property and of collccting the Rents any funds expenacd by Lender for such purposes shall become indebiedness
of Borrower to Lender secured by the Security instrument Zorsuant to Uniform Covenant 7,

Borrower represcnts and warrants that Borrower has noverceuled any prior assignment of the Rents and has
not and wil! not perform any act thay would prevent Lender from “xercising its rights under this paragraph.

Lender, or Lender’s agents of a judicially sppointed receiver” shall nol be reguired to emter upon, 1ake
controf of or maintain the Property before or after giving notice of Jcfrult o Barrower. However, Lender, or
Lender's agents or a judiciallv appoinied receiver, may do so & any time ‘wiser a default occurs, Any applicalion
of Rents shall not cwre or waive any default or invalidate any other right or vty of Lender, This assignment of
Rents of the Property shall terminate when alf the sums secured by the Security Jastriment are paid in full.

f. CROSS-DEFAULT PROVISION. Borrower's default or breach under any’ noteor agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may {nvol e any of the remedies
permitied by the Security Instrumant.

BY SIGNING BELOW, Borrower accepts and agrees to the 1erms and provisions cotanined in this 1-4
Family Rider. : :

(Seal) /¢ 8 ’7}:”4‘4{(3 t(Seal)

Barrower  ALMA mmALr..F,e.( ~ Bomower

(Seal) | (Seal)

-Borrower -Borrowey

16-04-112-032 96505185
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