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SUBUKB.AN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK
- HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Kquity Line ‘oi Credit Mortgage is made this _'éth ' day of
June 1996 between the Mortgagor,
JONN M PUSHALA JR _Ebia WAE pusiaLa HUSEALD AND WIFE , (herein "Borrow-
er") and the Mo tgagee, Suburban Fedzr! Savings, A Federal Savings Bank, a Corpo- ‘ y «

ration ¢rganized and existing under the laws of the United States of America , whose
address is 154th Sireet at Broadway, Harvey, lilinois, 60426 (herein "Lender”).

WHEREAS, Borrower and Lender have enteied into a Suburban Federal Savings,

a Federal Saviags Bank Home Equity Line of Credii Agreement and Truth-In-Lending
Disclosure Statement (the " Agreement "), dated 06-14 17,
pursuant to which Borrower may from time to time until 06-$3-2001
borrow from Lender sums which shall not in the aggregate exceed £5 50,0000 )

Fifty Thousand Jollars and Zaro Cents the " Maximum Credit Line " plus
interest. Interest on the sums borrowed pursuant to the Agreement is payiule at the rate and
at the time provided forin the Agreement. After 0s-13.2001 ( "the Final
Maturity Date ' ) all sums outstanding under the Agreement, together with interest thereon,
are due and pa)able,

'TC SECURE to the Lender the repayment of the indebtedness incurred pursuant
to the Agreem:nt, with interest thereon, the payment of all other sums, with interest
thereon, advaiced in accordance herewith to protect the security of this Mortgage,
and the performance of the covenants and agreements of Borrower comtained herein
and in the Ajreement, Borrower duves hereby mortgage, grant and convoy to Lender
the following described property located in the County of LOOK ,
State of _tilimis
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LOT TWO (2) E{CEPT THE WEST #ALF (W 1/2) THEREOF [N LOCK FOUR (4) N
OLIVER L. WATCINS 2HD COTTAGE NOME ADDITION TO HAZEL CREST, A SUBDIVISION
OF YHE NORTHE'ST QUARTER (NE 1/4) OF THE SOUTH WEST WARTER (SN 1/4) OF
SECTION 29, THWMNSHIP 35 NORTH, RANGE 14 EAST OF THE FHIRO PRINCIPAL
MELIDIAN, TN J0OK COUNTY, ILLINGIS.

96505272

Permanent Index Number ; 29293070180000

which have the address of 1207 W 17240 ST EAST HAZEL CRESY IL 40429-00DD

a (herein "Property Address” ),
TOGETHER witii all the improvements now or hereafter erected on the property, and
all easements, riglts, aopurtenances, rents, royalties, mineral, oil and gas rights and
profits, water rights, ar< water stock, and all fixtures now or hereafter attached to
the property, all of whick, in.cluding replacemenis and additions thereto, shall be
deemed to be and remain a it of the property covered by this Mortgage; and all of
the foregoing, together with saii rivgerty, (or leasehold estate if this Mortgage is on
a leasehold) and herein referred to as tuc,"Property”. |

Borrower coviznants that Borrower is lawlally seised of the estate hereby con-
veyed and has the right to mortgage, grant and convey the Property and that Borrower
will warrant and defend generally the title to the Property against all claims and
demands, subject to any mortgages, declarations, ea:eraen's or restrictions listed in
a schedule of coverage in any title insurance policy insuting Lender’s interest in the
propenty.

COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrower sha!l promptly pay #hon
due, without set-off, recoupment or deduction, the Principal Balance (as that term i3
defined in the Agreement), interest and the Credit Life Inturance Premium incu red
pursuant to the Agreement, together with any fees and charges as provided in the
Agreement,

2. Application of Payments. Unless applicable law provides otherwise, all
payments received by Lender under the Agreement and paragraph 1 hereof shall be
applied by Lender first to Credit Life Insurance Premiums, if any, then to interest, then
to fees, charges and advances payable pursuant to the Agreement, and then to the
Principal Balance.

3, Charges; Liens. Borrower shall promptly pay or ¢ause to be paid al}
taxes, assessments and other charges, fines and inpositions attribusable to the Prop-
eny which may attain & priority over this Mortgage, and leasehold payments or ground
rents , if any, including all payments due under any mortgage disclosed by the title
insurance policy insuring Lender’s interest in the Property. Borrower shall upon re-
quest of Lcnder promptly furnish to Lender receipts evidencing such payments. Bor-
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" rower shall promptly discharge any lien whi as priority over this mortgaga. uxccpt

;' for the lien of any Monigage disclosed by the title insurance policy insuring Lender’s

Jl||
"TE

interest in the Property; provided, that Borrower shall nut be required to discharge any

% such lien so long as borrower shall agree in writing to the payment of the obligation
+ secured by such lien in a manner acceptable 1o Lender, or shull in good faith contest
~ lien by, or defend enforcement of such lien in, legat proceedings which operate to
- prevent the enforcement of the tien or forfeiture of the 1ropenty or any part thereof.
Notwithstanding the above, any tax dispute must be paid in full by Borrower, but
Borrower may make such payment under protest in a manner provided by statute,

4. Hazare 'msurance, Borrower shall keep the improvements now existing
or hereafter erect24 on the Propenty insured against los; by fire, hazards, includexl
within the term "txiended covernge,” and such other hizards as Lender may require
and in such amounds-sed for such periods as Lender muy require; provided, that
Lender shall not naguire that the amount of such covenige exceed the amount of
coverage requlmd to pay tae sams secured by this Moitgage: on the Property.

The Insurance carrier providiug the-insurance shall be chosen by Borrower
subject to approval by Lender; provided. that such approvai shall not be unreasonably
withheld, All premiums on insurance policics shall be paid in a timely manner,

Al} insurance policies and renewals thereof s'all be In form acceptable
to Lender and shall include a standard mortgage cinasy in favor of and in form accept-
able to Lender. Upon request of Lender, Borrower sl nromptly furnish to Lender all
renev-al notices and ail receipts of paid premiums. In the szt of loss, Borrower shall
give prompt notice to the insurance carrier and Lender, Lendse may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree ii: writing, insurance proceeds
shall be applied to restoration or repair of the Property damaged, provided sich
restoration or repair is economically feasible and the security of this Mortgage s not
therzby impaired. If such restoration or repair is nol economically feasible or it i
security of this Mortgage would be impaired, the insuvance proceeds shall be applicd
to the sums secured by this Mortgage, with the excess, if any, paid to Borrower. If
vhe Property is abandoned by Borrower, or if Borrower fails to respond to Lender with-
in 30 days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender’s option, either to restoration or repair of
the Property or to the sums secured by this Monigage.

Uniess Lender and Borrower otherwise agree in writing, any such application
of proceeds to the Principal Balance shall not extend or postpene the due date of
any payments due under the Agreement, or change the smount of such payment, If
under paragraph 18 bereof, ihe Property is acquire:d by Lender, all right, title and inter-
est of Borrower in and to any insurance policies and in fo the proceeds thereof result-
ing from damage to the Property pm rto thc sale or ACC wisition shall pass to Lender
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to the extent of the sums secured by this Mongage immediately prior to such sale or
acquisition.

S. Preservation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Developments. Borrower shall keep the Property in good repair and shall
not commit waste or permit impairment or deteriozation of the Property and shall
comply with the provisions =f any lease if this Mortgage is on a leaschold. If this
Morigage is on a Unit in a condominium: or a planned unit Jevelopment, Borrower shail
perform all of Borrower's obligations urder the declaration of covenants creating or
governing the condominium or planned unit development, the bylaws and regulations
of the condomidium or planned unit development, and conttituent documents. If a
condcininium or zisnned unit development rider is executtd by Borrower and recorded
together with thls iomieage, the covenants and agreements of such rider shall be
incorporated into and srad! amend and supplement the covenants and agreements of

this Mortgage as if the rider were & part hereof.

6. Protection of Lender’s liecvrity. If Borrower fails to perform the covenants
and agreements contained in this Mor’,,a.ve, or if any acticn or proceeding is commenced
which materially affects Lender’s inter:s?-in the Property, including, but not limited
to, any proceeding brought by or on behuif of 3 prior mortgagee, eminent domain, inso-
olvency, code enforcement, or proceedings it viving a banknipt or decedent, then
Lencler at Lender's option, upon notic:: to Borrovier purstant to paragraph 13, may
mak: such appearance, disburse such sums and take svch action as is necesary (o
protect Londer’s interest, including, but not limited to, Zicdursement of reasonable
attorneys’ fees amd entry upon the Property to make reparrs

Any amounts disbursed by Lender pursuant to this pacagraph 6, with interest
thereon, shall become additional indebtedness of Borrower secured by, this
Mortgage. Unless Borrower and Lender agree to other t:rms of paymep® such
amounts shall be payable upon notice from Lender to Bocrower requesting payment
thereof, and shall bear interest from the date of disburseinent at the rate payabls rom
" time to time on the Principal Balance under the Agreement. Nothing contained i tiits
paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries
upon and inspeition of the Property, provided that Lender shall give Borrower notice
prior to any such inspection specilying reasonable cause relatcd to Lender’s interest
in the Property.

8. Condemnation. The proceeds of any award or claim'for damages, direct
or consequential, in connection with any condemnation or other taking of the Property,
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or part thereof, or for conveyance in lieu of condemnation, are horeby assigned
and skall be paid to Lender. In the event of a total or partic 1 taking of the Property,
the proceeds shatl be applied to the sums secured by this Mortgage, with the excess,

ifany. paid to the"’orrower qbs () 2.72

If the Property is abandoned by Borrower, or i, after notice by Lender to
Borrower that the condemnor offers to make award or settl: a claim for damagey,
Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option,
either to restoration or repair of the Praperty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applica-
tion of proceeds to pizicipal shatl not extend or postpone the duc date of any payment
due under the Agreemeri or change the amount of such payment.

9. Borrower Not Refexcid. Extension of the time for payment or modifica-
tion of any other terin of the Agieewant or this Mortgage granted by Lender to any
succnssar in interest of Borrower shall noi operate to relerse, in any manner, the
liability of the original Borrower and Borrower's successers in interest, Lender shall
not be required to commence proceedings aganst such sificessor or refuse to extend

time for payment or otherwise modify any term of the Agreement or “his Mortgage
by reason of the demand by the original Borrower and Ubrrowar 4 SLhCES50rS
in interest, ‘

10, Forbearance by Lender Nct a Walver, Any forbeaance by Lender in
exercising any right or remedy under the Agreement or t.ereunder, or stherwise afford-
ed by applicable {aw, shall not be a waiver of or preclud: the exercise of any such
right or remedy. The procurement of insurance or the pyment of taxes oi-sther liens
or charges by Lender shall not be a waiver of Lender's rights to accelerate the inaturi-
ty of the indebtedness secured by this Mortgage.

11. Remedies Cuinulative. All remedies provided in this Mortgage are distinct
~ and cumulative to any other right or remedy under this lMortgage: or afforded by law
or equity, and may be exercised concurrently, independ:ntly or successively.

12, Successors and Assigns Bound; Joint and Sevéral Liubility; Captions,
The covenants and ag-eements herein contained shall bind, and the rights hereunder
shall inure to, the respective successors and assigns of 1.ender and Borrower, subject
to the provisions of paragraph 16 hereof, Alf covenants and agreements of Borrower
shall be joint and several, The captions and headings of paragraphs of this Mortgage
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are for convenience only and are not to be used to interpret or define the provisions
hereof,

13. Notice. Except for any notice required under applicable law to be given
in another manner (a) any notice to Borrower provided for in this Mortgage shall be
given by mailing such notice by First Class Mail, addressed to Borrower at the Proper-
ty Address or at such other address as Borrower may designate by notice to Lender
as provided herein and (b} any notice to Lender shall be given by Rirst Class Mail to
Lender’s address or to such other address as Lender may designate by notice to Bor-
rower as provided herein, Any notice provided for in this Mortgage shall be deemed
to have been given to Borrower or to Lender on the earlier of; (1) the date hand deliv-
ery is actually ‘miide, or (2) the date notice is deposited in the United States mail sys-

tem by First Class Mail, .
6505274

14. Governing Liw: Severability. This Mortgage shafl be governed by the
law of the State of INinois, “in the event that any provision or clause of this Mortgage
or the Agreement conflicts-with applicable taw, such conflict shall not affect the provi-
sions of this Mortgage or Agreement which can be given effect without the con-
flicting provision, and to this end the provisions of this Mortgage and the Agreemient
are dectared to be severable.

15. Borrower’s Copy. Borrower shall i fumished a conformed copy of the
Agreement and of this Mortgage at the time of eiecition or after recordation thereof,

16. Transfer of Property; Assumption. If all o rar of the Property
or an interest therein is sold, transferred or conveyed by Bormwer without Lender's
prior writtcn consem, excluding (a) the creation of lien or encumbrance subordinate
to this mortgage, (b) the creation of u purchase money security inerest for household
applicances; (¢ a wransfer by devise, descent or by operation of law wpon the death of
4 joint tenant or tenant by the entirety; (d) the granting of a leasehold intzrew which
has a term of three (3) years or less ard which does not contain an option to purcha-
se; (e) a transfer in which the transferee is a person who occupies or will occupy the
property which is (i) a transfer to a relative resulting from the death of the Bortowe,
(ii) a transfer where the spouse or child(ren) becomes an owner of the Property; or (!
a transfer resulting from a decree of dissolution of marriage, logal separation agree-
ment, or from an incidental praperty settiement agreement by which the spouse be-
comes an ownar of the property; or (f) a transfer into a inter vivos trust in which the

Borrower is and remains the beneficiary and occupant of the Property, unless as i
condition precedent 1o such transfer, the Borrower refuses to provide the Lender with

965052272
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o 6505272
o dunng the apphcaucn process or during the term of this Mortgage constitutes frauci
¢ or material misrepresentation; or (d) any action Borrower takes or fails to take ad-

versely affects Lender's security or any of Lender’s rights in such security; including
but not limited to (i) except as provided in paragraph 16, Borrower's sale, transfer or
conveyance of any portion of the Property without Lender's prior consent; (ii) Borrow-
er fails to maintain property insurance on the Property; (iii) death of Borrower causes
a transfer of the Pwoperty or if the title to the Property should be transferred through
eminent domain, foreclosure or otherwise; (iv) if Borrower should commit waste or
should abuse or fail to properly maintain the Property; (v) if Borrower should fail to
pay taxes on the Property or takes any other action or {ails to take any action that
results in the filiny or existence of a lien senior to Lender's lien or security interest; (vi)
if Borrower permits.any other lien holder to gain priority over the security interest of
this Mortgage cxcepi for any prior montgages that are outstanding when Lender re-
cords this Mortgage to wecure this Agreement; or (vii) if Borrower fails to make any
payment or perform all of Bomrower’s obligations under any instrument secured by a =
Mortgage which has priority over the lien created by this Mortgage. Upon Default, the
Lender, at its option, may refusc o inake additional Loans and declare all amounts
Borrower owes o the Lender under the 2 greement or this Mortgage to be immediately
due and payable. If it becomes necessary ) commence legal proceedings to collect
any amount due under the Agreement or tc_er.force this Mortgage, Borrower will be
required to pay the Lender’s atiorneys’ fees and court costs.

19. Assignment of Rents; Appointment of Recebvzrs; Lender in Possession.
As additional security hereunder, Borrower hereby assigns 10 Lender the rents of the
Property, provided that Borrower shall, prior to acceleratiow vinder paragraph 18 hereof
or abandonmen of the Property, have the right to collect ana retzii such rents as
they bu.oms due and payable.

Upon acceleration under paragraph 18 hereof or nbandonment of the
Property, and at any time prior io the expiration of any period of redemptico following
judicial sale, Liznder, in person, by agent or by judicially appointed receiver, sliall be
entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Pmperty including those past due. All rents collected by Lender or the -
receiver shall be applied first to payment of the cost of management of the Property
and collection of rents, including, but rot limited to receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable ta account only for those rents
actually received.
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20, Release. Upon payment of all sums secured by this Mortgage and termi-
nation of the Agu:emem Lender shall release this Mongage without charge to the
Borrower.,

21, Waiver of Homestead. Borrower hercby waives all rights of homestead
exemption in the Property.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.
A

I AN xélﬁ&kh4i_milﬁﬂéiﬂggi““n
HN M., B8P WJB ' EDNA MAE PUSHALA

G (seal) : (seal)

o

State of _ ILLINOIS )

95505272

Jss.
County of ____ GOCK )

1, the undersigned, a Notary Public in and! for said county and state, do hereby
certify that _JOHN M. PUSHALA JR. R EONA I{AE PUSHALA
personally appeared before me and is (are) know ot proved to me to be the person(s)
who, being informed of the contents of the foregoing ipstru vent, have executed
same, and acknowledged said instrument to he __THIER free and voluntary act and
deed and that _ THEY executed said instrument for iz purposes and usus therein
set forth. |

Witness my hand and official seal thls 14TH day of _JUNE' . 1996

LR L BN BN I N O Y

“ QFFICIAL SEAL™ .
MAX R. COCKRELL .
+ NOTARY FUBLIC, STATE OF ILLINOIS

MY COMMIS»SION CXPRES 11!26/99

This instrument was prepared by:

KATHLEEN DAVIDSON

SUBURBAN FEDERAL SAVINGS A FEDERAL SAVIé:AHK

154TH AT BROADWAY

96505272

HARVEY 1L 40426-7076







