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THIS MORTGAGE ("Security Instiuanl") is givenon  JUNE 21, 1996 . The mortgagor is
RAYMOND L. ANDERSCN, MARRIFL TO
PATTI M. ANDERSON **

("Borrower”), This Security Instrument is given (o
PRISM MORTGAGE COMPANY
which is organized and existing under the [aws of THE STAWE OF ILLINOIS , and whose
sddress is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 ("Lsnder"). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY SIX THOUSAND FOUR HUNDREZ ANM. 00/100

Do'lars (U.S, § 146,400.,00 )
This debt is evidenced by Borrower's note dated the same date as this Securi! vlnstrument( Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JULY " L, 2026
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced underparagraph 7 to
protect the security of this Securily Instrument; dnd (c) the performance of Borrower’s covenwits snd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvevie Lender the following

described property located in  COOK County, ltlinois:
PARCEL 1: THE WESTERLY 31 FEET OF THE EASTERLY 91.16 FEET O LOT 4 IN
BLOCK 21, (DWELLING PARCEL B) IN NORTH EVANSTON, ACCORDING TO (YHE PLAT

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

*% PATTI M. ANDERSON IS EXECUTING THIS MORTGAGE SOLELY FOR THE

PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

03-34-422-024

which hus the address of 2636 PRAIRIE~UNIT B , EVANSTON Strest, Clty |
linvis 60201 Zip Code {"Property Address");
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this Securify Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance., Borrower shali keep the impro ﬁmepls&npﬂ.pﬁéling or hereafter erected on the

i Propesty insured against loss by fire, hazards included within the term "extended cdverige” and any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. ‘

All insurance policies and renewals shali be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hokl the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insirance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower. . .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. il the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economicslly feasible or Lender’s security would be Jessened, the insurance proceeds shall be applied to the stms
secured by this Security Instrument, whether or not then due, with any excess paid fo Borrower, If Borrower abandons the
Property, or does not ans+e) within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuzanze proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumént, ‘whether or not then due. The 30-duy period will begin when the nolite is given. '

Unless Leader and Borrower ntherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly zayments raferred to in paragraphs 1 and 2 or change the amount of the paymenis, If
under paragraph 21 the Property is aoquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prier to the acquisitior, shill pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition, : ‘

6. Occupancy, Preservation, Maintenunce uzid Drotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeny »s Borrower’s principal residence within sixty days sfter the execution of
this Security Instrument and shall continue to occupy the Preperty as Borrower’s principal residence for at feast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorats, or commit waste on(thz Propesty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Letde: +-good faith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Securily {nstmment or Lender's security interest. Borrower may
cure stch a default and reinstate, us provided in paragraph 18, by causing the ssiicn or proceeding ta be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrcwer’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inacourate infoimziion or statements to Lender (or failed
to provide Lender with any material information) ia connection with the loan evidenced by ine Nole, including, but not limited
lo. representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a
lesehold, Borrower shall comply with al) the provisions of the lease. 1f Borrower acquires fee title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants asid «zreements contained in
this Security Instrument, or there is n legal proceeding that may significantly affeet Lender’s rights in(the Property (such 4s a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender: may do and
pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Property. Lender's aclions may
include paying any sums secured by a lien which has priority over this Securily Instrnnent, appearing in court, paying
rensonable uttorneys® fees and entering on the Property to mske repairs. Although Lender may Inke uction under this paragraph
7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumenl. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable; with interest, wpon notice from Lender to Borrower requesting
payviment.

8. Mortgage Insurance. If Lender required mortguge insurance as a condition of making the loun secured by this Security
Instrument, Borrower shall pay the premiums required to maintsin the mortgage insurance in eftect. If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required to
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& Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in thig

1;3
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et

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15 Guvermng Law; Severublhty This Security Instrument sha!l be govemed by lederal law and the law of the

given effect without the conﬂictmg provision. To this end the provisions of this Secunty Instrument and ‘the Note are declared

W o be severable,

16. Borrower’s Copy. Borrower shall be given one LOﬂfOI’ﬂ'}Ed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower ts sold or transferred and Borrower is not a natwral person) without
Lender's prior written consent, Lender muy, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal luw as of the date
of this Securily Instrument.

If Lender exerises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frein the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Eorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuniy fs*rument without further notice or demand on Borrower,

18. Borrower’s Right @ Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinued at any time prior to the earlier of: (a) 5 duys (or such other period as
applicable faw may specify for yeirstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judsment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be wus’ vider this Secerity Instrument and the Note as it no acceleration had occnrred; (b)
cures any default of any other covenants or agiecments; (¢) pays all expenses incurred in enforcing this Security Instriment,
including, but not fimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall conlinue wachanged. /Jpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall rematn fully effective ac if no_acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sule of Note; Change of Loun Servicer, The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Sorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under thel¥a'e and this Securily Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note, If ther is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 4 above«ad apnlicable law, The notize will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will ulso contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cavse or permit the presence, vse,disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore eise to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shal! et apply to the presence, use, or
storage on the Property of smalt quantities of Hazardous Substances that are generully recognized in be appropriate to norima}
resiclential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsiic »r other action by any
sovernmental or regulutory agency or private party involving the Property and any Hazardous Subsiance or Envirenmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any povernmental or regulitinzy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
atl necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Hummable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleraiion; Remedies. Lender shull give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to nccelerntion under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

PARCEL 1: THE WESTERLY 31 FEET OF THE EASTERLY 91.16 FEET OF LOT 4 IN
BLOCK 21, (DWELLING PARCEL B) IN NORTH EVANSTON, ACCORDING TO THE PLAT
RECORDED DECEMBER 17, 1868 IN THE RECORDER’S OFFICE OF COOK COUNTY,
ILLINOIS, TN BCOK 168 OF MAPS, PAGE 35, AS DOCUMENT 192783 AND
RE-RECORDEL- FEBRUARY 17, 1874 AS DOCUMENT NUMBER 1509239, SAID NCRTH
EVANSTON BELNG, A SUBDIVISION IN THE NORTH EAST FRACTION 1/4 AND THE
NORTH 1/2 OF i%E SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE
13, EAST OF TdAE ZHIRD PRINCIPAL MERIDIAN AND IN THE SOUTH SECTION OF
QUILMETTE .RESERVATION IN TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
IN COOK COUNTY, ILLINNIS ALSO

PARCEL 2: THE SOUTHERLY 10.50 FEET OF THE NORTHERLY 25.78 FEET OF THE
WESTERLY 29.76 FEET OF LOY 4 IN BLOCK 21 IN NORTH EVANSTON AFORESAID
{PARKING PARCEL 2-B) ALSO

PARCEL 3: EASEMENT FOR THE RENEFIT OF PARCELS 1 AND 2 AS SET FORTH IN
THE DECLARATION OF EASEMENTS DATED APRIL 21, 1970 AND RECORDED MAY 20,
1970 AS DOCUMENT NUMBER 21163557 AND AS CREATED BY DEED FROM WILLIAM H.
WEINER AND STELLA E. WEINER, HIS WIFE, TO DON ROBERT GLANZ AND VICKI
LYNN GLANZ, HIS WIFE DATED JUNE 12, 1970 AND RECORDED JULY 1, 1270 AS
DOCUMENT NUMBER 21198850 FOR INGRES3 &ND EGRESS, UNDER AND ACROSS THE
FOLLOWING DESCRIBED PREMISES; THE NORPHFRLY 3 FEET OF LOT 4 IN BLOCK 21
IN NORTH EVANSTON AFORESAID (EXCEPT THAT ™ART FALLING IN PARCEL 1} OR
(EXCEPT THAT PART FALLING IN PARCELS 1 ANT 2) AND THE SOUTHERLY 3 FEET
OF SAID LOT 4 IN BLOCK 21 IN NORTH EVANSTO. AFORESAID (EXCEPT THAT PART
FALLING IN PARCEL 1) OR (EXCEPT THAT FALLING IN'PARCEL 1 AND 2) ALL IN

COOK COUNTY, ILLINOCIS.

05~34-422-024
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1-4 FAMILY RIDER

Assignment of Rents
. p"'ji“?i 3y "’.1 ,.1 .":.'f'l"\
THIS 1-4 FAMILY RIDER is made thisp 18T  day of JUNE A <F10be , undis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Barrower's
Note to
PRISM MORTGAGE COMPANY
{the "Lender™)

of the sam~. date anu covering the Property described in the Security Instrument and located at:
2636 PRATRIE-UNIT B, EVANSTON, ILLINOIS 60201

{Property Addresa)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: .

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Listiument, the following items are added to the Property description, and
shall also constitute the Property covered Uy the Security Instrument; building materinls, appliunces and goods
of every nature whatsoever now or hereafter iéatad in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those forthe purposes of supplying or distributing heating, cooling,
clectricity, sas, water, air and light, fire preventicn_and extinguishing appacatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water clorets, sinks, ranges, sloves, refrigerators, dishwashers,
disposats, washers, dryers, awnings, storm windows, storm deors, screens, blinds, shades, curtains nnd curtain
rods, atiached mirrors, cabinets, panelling and attached tlosr coverings now or hereafter attached to the
Properly, all of whick, including replacements and additions thecefo.shall be deemed to be and remain a part of
the Property covered by the Security Instrument. All of the foregoiny 107ether with the Property described in
the Security Instrument (or the Jeasehold estate if the Security Instrusaent is on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower chall not seek. agree to or muke
a change in the use of the Property or its zoning classification, unless Lender hias agreed in writing to the
change, Borrower shall comply with all laws, ordinances. regulations and requiremerts o’ any governmental
body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall nat ailaw any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written

. permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TQ REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender nnd Borrowver otherwise agree in writing, the
first sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Properly is deleted. Al
remaining covenants and agreements sot forth in Uniform Covenant 6 shall remain in effect,”

MULTISTATE 1 FAMILY RIDER - Fanaie Mae/Froddie Mac Uniform Instrument %50530

MB-1372 791 372 Page ! of 2 (Hev, OB/I9M) DPS 1082
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 053453

THIS ADJUSTABLE RATE RIDER is made this 21587 day of J UNE
1996 , and is incorporated. into and shall be deemed to amend nn?ig_mpplemenh }ha !Hortgage, Deed of Trust
or Security Deed (the "Security Instrument") of the same date given by the underszgnedf(lhe "Borrower") to secure

Borrower's Adjustable Rate Note (the "Note") to
PRISM MORTGAGE COMPANY
(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

2636 PRAIRIE-UNIT B, EVANSTON, ILLINOCIS &0201
Property Addrosa
THZ MQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE-2RD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN-B/ATE THE BORROWER MUST PAY.

ADDITIONAL COVLNANTS, In addition to the covenants snd agreements made in the Security Instrument,
Borrower and Lender further covaanai and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest (ale of 7.8750  %. The Note provides for changes in

the interest rate and the monthly payments, 18 fo'iows:

4, INTEREST RATE AND MONTHLY PAYM'SNT CHANGES

{A) Chunge Dates ‘

The interest rate 1 will pay may change on the first aayof . JULY 1 , 1998  , and on that
day every 12th month thereafter. Euch date on whick my iniesest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my intevest rate will-le based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a cons ant .naturity of 1 year, as made available by
the Federal Reserve Board. The most recent [ndex figure available as or tos-clate 45 days before each Change Date

is cailed the "Current Index.”

If the Index is no longer available, the Note Holder will chaose a new indi-which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Cailculation of Changes _

Before each Change Date, the Note Holder will calculate my new interest rate by adcing’ THREE AND

ONE FOURTH percentage point(s) ( 3.2500 %) ta the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of e percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intorest rate until -
the next Change Date,
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