UNOFFICIAL COPY

f .

b ! “ ,‘ff

0 "w
r. 3‘

1 3
&
i

i A
LR .
Wd \7 et 96506538 oo 6 recotiG $35.50
J L/ T20001 TRAN 4404 07/02/96 09:54:00

il T’ Y )
When Recorded Mail Th "',, ., MM IRC E-94-EDR4514

% United Financial Mortgage Corp. . (00K COUNTY RECORDER

~ 600 Enterprise Drive, {uite 206 xéb/
b. Osk Brook, fltinois 60521 ﬁ‘b

[Space Above This Line For Recording Data]

MORTGAGE UEMCH 5612132

THIS MORTGAGE {'Seeurity Insirument™ is given on JUNE 10, 1996. The mongagor is PETER WEST and
KATHLEEN WEST, HIS WAIB. IN JOINT TENANCY ("Borrower™). This Security Instrument is given to UNITED
FINANCIAL MORFGAGE COP#.; which is organized and existing under the laws of ILLINOAS, and whose address is 600
ENTERPRISE DRIVE, SUITE 206 GAK BROOK, ILLINOIS 60521 ("Lender”). Borrower owes Lender the principal sum
of ONE HUNDRED EIGHT THOUSAND EIGHT HUNDRED AND 00/100ths Dollars (U.S.5108,800.00). This debt is
evidenced by Borrower's note dated the saree date o5 this Security Instrument ("Note™), which pravides for monthly payments,
with the full debt, if not paid earlier, due and pavable on JULY 1, 2003. This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, withinerest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced vie's paragraph 7 fo protect the security of this Security {nstrument; and (c)

«ar the performance of Borrower's covenants and agrecrnoris under this Security Instrument and the Note. For this purpose,
s Borrower does hereby mongage, prant and convey 10 Lender the following described property located in COOK County,
iinois:

LOT 2 IN PERRY'S SUBDIVISION OF THE SOUTH 97 FEETY 0« THE NORTH 160 FEET OF
BLOCK 5 IN KAUPS ADDITION TO OAK LAWN, BEING A SUTPIVISION OF LOT 5 IN THE

m SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST §/4 AND 4%, OF THE NORTHWEST
1/4 OF SECTION 4, TOWNSHIP 37 NOR[H, RANGE 13, EAST OF THZ 7HIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT OF SAID PERRY'S SUBDIVISION REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLIMOGS, ON APRIL
22, 1966, AS DOCUMENT NUMBER 2267207,

o S

L A ol W

which has the address of 8813 SOUTH CENTRAL , OAKLAWN ,
1Sireetj [Ciy}
Hlinois 60453 ("Propenty Address”);
{Zip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appuricnances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
N ™ All of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

Wi 24O #D/ —/
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‘5 THIS SECURITY INSYRUMENT combines uniform covenanis for national use and non-uniform covenants with limited

lgvariations by jurisdiction (o constitute a uniform security instrument covering real property.

G UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

rj 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the principal

‘Lb.lot‘ and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

‘!! 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender

Jon the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds™) for: (a) yearly taxes and

(E;msessmems which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments or
ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower io Lender, in accordance with the
provisions of paragraph 8, in liex of the payment of mortgage insurance premiums. These iems are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not lo exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA™), unless another faw that applies to the Funds sets
lesser amount. I so, “eider may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Fi:nds due on the basis of current data and reasonable estimates of expenditures of future Escrow ftems or
otherwise in accordance wilh applicable law.

The Funds shall be Fei 71 an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is siwch ait ‘nstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
liems. Lender may not charge Piteawer for holding and applying the Funds, annually analyzing the escrow account, or
verifymng the Escrow lisms, unless e der pays Borrower interest on the Funds and applicable faw permits Lender to make such
a charge. However, Linder may require Rorrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in cormection with thiz Joss, unless applicable law provides otherwise. Unless an agreement is made or
applicable 1aw requires. interest to be paid, Lendzs shall not be required 1o pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, Lowever, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annr.al accounting of the Funds, (noving credits and debits 1o the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as addit/on' security for all sums secured by this Security Instruruent.

If the Funds held by Lender exceed the 2amounts permi:(cd to be held by applicable taw, Lender shali account to Borrower for -
the excess Funds in ancordance with the requirements of applicabie law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may-so-aotify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Recrawer shall make up tlie deficiency in no more than twelve -
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Insirument, 't tader shall prompily refund to Borrower any Funds
held by Lender. Jf, under paragraph 21, Lender shalt acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sae 1s a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymerac received by Lender under paragraphs i
and 2 shall he applicd: first, to any prepayment charges due under the Note; second, 4o zinounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Notz.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impocitions attributable to the Property
which may atain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shall pay
these obligations in tie wnanner provided in paragraph 2, or if not paid in thai manner, Borrower shall-ya; ihem on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid vader this paragraph.
If Borrower makes the se payments directly, Borrower shaif promptly furnish to Lender receipts evidencing thie payments.

Borrowzr shall pomptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
entforcement of the ‘ien: or (c) secures from the holder of the ten an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions st forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the rerm “extended coverage” and any other hazards, including floods or
flooding, for which [ ender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurar ce carrier previding the insurance shall be chosen by Borrower subject to Lender's approval which shaif not
be unrcasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect L2nder's rights in the Property in accordance with paragraph 7.
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q All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall

gavc the right to hold the policies and renewals, If Lender requires, Borrower shall promply give to Lender all receipts of paid

“tremiums and renewal notices. In the ¢vent of loss, Borrower shall give prompi notice to the insurance carrier and Lender.

-§.ender may make proof of loss if not made promptiy by Borrower,

gy Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

ropusty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or

repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. {f Borrower abandons the
Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under
raragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
10 the Property prioi to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to (n~ acquisition.

6. Occupancy, Fresetvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, €s*abiish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless “ener otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which. are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detericrate, or commit waste on the Property. Botrower shall be in default if any forfeiture
action or proceeding, whether civil ot.ezipiital, is begun that in Lender's good faith judgment could result in forfeiture of the
Praperty or otherwise materially impair the liewcrsated hy this Security Instrument or Lender's security infercst. Borrower may
cure such a default and reinstate, as provided i1 paragraph 18, by causing the action or proceeding to be dismissed with a rufing
that, in Lender's good faith determination, pre‘luses forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Irstriment or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave maie faily false or inaccurate information or statements 1o Lender (or failed -
to provide Lender with any material information) in connecton vith the loan evidenced by the Note, including, bul not limited
to. fepresentations conceming Borrower's occupancy of the Fiopsnty as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leace, If Borrower acquires fee title to the Property, the leasehold -
and the fee titie shall not merge unless Lender agrees 10 the merger inwridiag.

7. Protection of Lender's Rights in the Property. If Borrower faifs 15 nerform the covenants and agreements comained in
this Security Instrumeni, or there is a legal proceeding that may significainly affect Lender's rights in the Property (such as a
proceeding in bankruptzy, probate, for condemnation or forfeiture or 1o enfores laws or regulations), then Lender may do and
pay for whatever is necessary o protect the value of the Propeaty and Lende's rignts in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Securiiy.Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender zaay fake action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall oear interest from the date of
disbursement at the Notz rate and shall be payable, with interest, upon notice from Lender to Borrows: rguasting payment.

8. Mortguge Insurgnce. If Lender required mortgage insurance as a cendition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I¢, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower skall pay the premiums required to
obtain coverage substzntially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the vearly morigage insurance premium being paid by Borcower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay
the premiums requiredl to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable entrics upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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- 10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
g;ondcmnation or other tiking of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned and
{jshall be paid to Lender.
6 In the event of atotl taking of the Praperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
“market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
*Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
&lhns Security Instrument shall be reduced by the amount of the proceeds muliplied by the following fraction: (a} the total amount
of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shill be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Propertv immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender ott erwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied ta the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is. abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make an
award or semle a Zwiny for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to-colect and apply the proceeds, at its option, either lo restoration or repair of the Property or to the sums
secured by this Security [asr-pment, whether or not then due.

Unless Lender and Borrgws¢ otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the montaly paymeas referred to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Relessed; Focrearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by.1his Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 1o release the liability of the urigin2! Borrower or Borrower's successors in interest. Lender shatl not be required to
commence proceedings against any successar in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrunient by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lendsr in exercising any right or remedy shall not be a waiver of or preclude the
exetcise of any right or remedy.

12. Successors an: Assigns Bound; Joint and 5everul Liability; Co-signers. The covenants and agreemems of this
Security Instrument shail bind and benefit the successors = assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall he joint and several. Any Borrower who co-signs this Security

Instrument but does rot execute the Note: (a) is co-signing this Serurity Instrument only to mortgage, grant and convey that

Borrower's interest in the Property under \he terms of this Security irstrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any oth.e= Borrower may agree to extend, modify, forbear or
make any accommodat’ons with regard to the terms of this Security Instrumen’ or the Note without that Borrower's consent.

13. Loan Charges. 1f the foan secured by this Security Instrument is subject to-alaw which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collectet or 15 be coliected in connection with the loan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the umaunt necessary to reduce the charge to the
permitted limit; and (b) any sums aiready collected from Borrower which exceeded primitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 2 direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepaymen: vithout any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivecing it or by mailing it
by first class mail wiless applicable law requircs use of another method. The notice shall be directed to Ve Froperty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by firsi cias; mail 10 Lender's
address stated hereir or any other address Lendet designates by notice to Borrower. Any notice provided ‘ot in this Security
Instrument shall be dee ned to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Prope:t is located. In the event that any provision or clause of this Security Instrument or the Note conflicis with
applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Insirument and the Note arc declared to be
severable.

16. Borrower's {'vpy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withaut
Lender's prior writtzt consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.

Form 3014 9i90 (page 4 of 6 pages)




“q

" UNOFFICIAL COPY




UNOFFICIAL COPY UFMCH 5613132

If Lender exercises th's option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not
£less than 30 days from tie date the notice is delivered or mailed within which Borrower must pay all sums secured by this
;';Eecurity lnstrument. 1 Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke any remedies
{r}pcnnittcd by this Security lnstrument without further notice or demand on Borrower.

18. Borrower's Right 10 Reinstute. If Borrower meets cenain conditions, Botrower shall have the right to have enforcement
bf this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as applicable law may

g::edfy for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
try of a judgment enforving his Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Mote as if no acceleration had occurred; (b) cures any defauit of any ather
covenants or agreements; {c) nays all expensss incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and {(d) takes such action as Lender may reasonably require to assure that the lien of this Security

Instrument, Lender's rights in the eroperty and Borrower's obligation to pay the sums secured by this Security Instrument shatl

continue unchanged. Upxn reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain

fully effective as if no srcaleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; ' hange of Loan Servicer. The Note or a parhal interest in the Note (together with this Security
Insument) may be sold urie Gt mote times without prior notice to Borrower. A sale may result in a change in the entity {(known
as the "Loan Servicer”) :hatcoi=cts monthly payments due under the Note and this Security Instrument. There also may be ene
or more changes of the [ oan Seivizer unrefated to a sale of thz Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change ix. a.cordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loun Servicer and the address o which payments should be made. The notice will also contain any other
information required! by ¢ pphicable law.

20. Hazardous Subitances. Borrower shal' miot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances v or in the Property. Boreawes shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of ny Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of sm~ll juantities of Hazardous Substances that are generally recogmized to be appropriate to normal residential
uses and to maintenance: of the Propenty,

Borrower shall proupily give Lender written notice of any investigation, claim, demand, Jawsuit or other action by any
govemnmental or rogu zlory agency or puvate party involving the Property and any Hazardous Substance or Environmental Law .
of which Borrower has actual knowledge. If Borrower learns, or ic_neiified by any governmental or regutatory authority, that
any removal or other n:mediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
al! necessary remediat w.tions in accordance with Environmental Law.

As wused in this peragraph 20, "Hazardous Substances” are those substancrs defined as toxic or hazardous substances by
Environmental Law ard the following substances: gasoline, kerosene, other flammable or toxic pefroleum products, 1oxic
pesticides and herbiciil:s, volatile solvents, materials containing asbestos or formaldenyde, and radioactive materials. As used in
this paragraph 20, "Enivironmental Law" means federal laws and Jaws of the jurisdiction vnee the Property is located that relate
to health, safety or env' ronmental protection.

NON-UNIFORM CHVENANTS. Borrower and Lender further covenant and agree as follow::

31. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follg winj; Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragiann 17 unless applicable
law provides othervise). The notice shall specify: (a) the default; (b) the action required to cure chz 2efault; (c) 8 date,
not less than 30 duvs from the date the notice is given to Borrower, by which the default must be curcdl; and (d) that
failure to cure the 'Jefault on or before the date specified in 1he notice may resulf in acceteration of the sums secured by
this Security Instruraent, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauit or any «ther defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in tha notice, Lender at its option may require immediate payment in full of ail sums secured by this
Security Instrumen: without Further demand and may foreclose this Security knstrument by judiclal proceeding. Lender
shall be entitled to toliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonahl: attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

ithout charge to Borrower. Borrower shul! pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

{
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¢ 24. Riders to this Sxcurity Instrument. [f onc or more riders are executed by Borrower and recorded together with this
ment, the tovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
d agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

Check applicable box(es),

[J Adjustable Rate Ricter [ Condominium Rider

kSecurity Instru
{Jhe covenants an

) (J1-4 Family Rider
é () Graduated Paymen' Rider (JPlanned Unit Development Rider CIBiweekly Payment Rider
X Balloon Rider [JRate Improvement Rider (ISecond Home Rider

T10ther(s) [specify)
BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this Security Insirument and in

any rider(s) executed by Borrower and recorded with it
Witnesses: / J\
/ ;% Ao W i (Seal)

) v, pﬂfER WEST Borrowet
Social Security Number __ 349-40-9742

I " L]
Y%Améuw 7% <3 (Seal)
KATHLEEN WEST -Borrowet
Social Security Number __ 338-82-6113

that PETER WEST and KATHLEEN WEST, HIS WIFE IN JOINT TENANCY, personiily known to me 1o be the same

person(s) whose nare(s) , subscribed to the foregoing instrument, a;v) argd beture 7o this day in person, and
¢t fiee 2.0 voluntary act, for the

acknowledged that he ¥]  signed and delivered the said instrument as
uses and purposes therein sel fog. ] WL/ _ .
1ot . 9’ ) 99

Given under my hand and official seal. this EWM
/ M SIS Dl
. =7

o Noeé Public /

My Corimission Expires:

|

} This Instrument was prepared by: Glen A. Schap for: United Financial Mortgage Corp., 600 Enterprise Drive, Suite 206, Oak
o y

| Brook, Hitinois 605.1 Forin 3014 9/90 {page 6 of 6 pages)

{Seal) "/ (Seal) -
-Borrower -Borrower
Social Security Number Social Szcurity Number
[Space Below This Line For Acknowls Zgment)
STATE OF ILLINOIS, COOK County ss:
I. iw ! , a Notary Public in and for sai? coynty and state do hereby certify
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1 BALLOON RIDER

ﬁ- (CONDITIONAL RIGHT TO REFINANCE)

‘: THIS BALLOOM RIDER is made this 10TH day of JUNE, 1996, and is incorporated into and shall be
1 deemed to arxnd and supplement the Morigage, Deed of Trust or Deed to Secure Debi (the "Security
‘} Instrument”) o the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note to

UNITED FINANCIAL MORTGAGE CORP., AN ILLINOIS CORPORATION (the "Lender”) of the same date
and covering 1he property described in the Security Instrument and locsted at:

8813 SOUTH CENTRAL, OAKLAWN, ILLINOIS 60453
IProperty Address]

The inter=! tate stated on the Note is called the *Noie Rate.” The date of the Note is called the "Note
Date.” 1 in‘entand the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or
anyone who tdkes the Note, the Security Instrument and this Rider by transfer and who is entitied to receive
payments unc &2 the Note is called the *Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenaris and agreements in the Security Instrument,
Borroveer and Lender farthor covenant and agree as follows (despite anything to the contrary comtained in the
Security Instiument or the Nete):

1. CONDIVIONAL RIGHT TG PETGNANCE
Al the maturity date of the Note =i Security Instrument (the "Maturity Date™), I will be able to obtain a

new lcan (*M ew Loan™) with a new Maurity Date of JULY 1, 2026, and with an imerest rate equal to the "New
Note Rate” determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5
below are 7wl (the "Conditional Refinancing Dmiion”). If those conditions are not met, I understand that the
Note Holde: is under no obligation to refinance vr modify the Note, or to extend the Maturity Date, and that |
wil! kave t repay the Note from my own resources o+ 1ind 1 iender willing to lend me the money to repay the
Note.
2. CONDITIDNS TO OPTION .

If 1 wan. to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of
the Maturit; Date. These conditions are: (1) I must stifl bi tiic cwrier and occupant of the property subject to
the Security [nstrument (the "Property”); (2) | must be current ir’my monthiy payments and cannot have been
more than 20 days late on any of the 12 scheduled monthly paymeiis immediately preceding the Maturity Date;
(3) no licn against the Property (except for taxes and special assessme s not yet due and payable) other than
that of the Se:urity Instrument may exist; (4) the New Note Rate cannot be mors-than 5 percentage points abave
the Note Rate: and (5) | must make a written request to the Nate Holder as proviued.in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The Now Note Rate will be a fixed rate of interest equal to the Federal National iv{ortgage Association's
required net yield for 30-year fixed rale mortgages subject to a 60-day mandatory delivery.commiiment, plus
one-talf of nne percentage point (0.5%), reunded to the nearest one-eighth of one perceriage point (0.125%)
(the "New Mote Rate™). The required net yield shall be the applicable net yield in effect on the raw-and time of
day that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required n:t yield is not available, the Note Holder will determine the New Note Rate by using coparable
information,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above
the Note Rele aud alf other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amourt of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)
accried but unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the
Maturity Due (assuming my monthly payments then are current, as required under Section 2 above), over the
term of t1¢c New Note at the New Note Rate in equal monthly payments. The resuli of this calculation will be
the smount f my new principal and interest payment every month unti] the New Note is fully paid.

R o

s

i-“‘_ .\
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£ EXFRCISINT THE CONDITIONAL REFINANCING OPTION

The Note Fiolder will notify me at Jeast 60 calendar days in advance of the Maturity Date and advise me of
the orircipal  secrued but unpaid interes!, and afl other sums § am expected 10 owe on the Maturity Date. The
Note Holder aiso will advise me that | may exercise the Conditional Refinancing Option if the conditions in
Section 2 ahove are mei. The Now Holder will pravide my payment record information, together with the
name, title and address of the person representing the Note Holder that [ must notify in order to exercise the
Congduional Refinancing Option. If 1 meet the conditions of Section 2 above, | may exercise the Conditional
Refinincing Option by notifying the Note Holder no later than 45 calendar days prior 1o the Maturity Date. The
Note Molder will caleulate the fixest New Note Rate based upon the Fedesat National Mortgage Association's
applicable published required net yield in effect on the date and time of day notification is received by the Note
Holdzr and s calculated in Section 3 above. I will then have 30 calendar days 10 provide the Note Holder with
acceptable proof of my required ownership, occupancy and property lien status. Before the Maturily Date the
Notr Holler will advise me of the new interest rate (the New Note Rate), new menthly payment amount and &
date, tim: and-place at which I must appear 10 sign any documents required to complete the required
refitancing. 1 @ncerstand the Note Holder will charge me 2 $250 processing fee and the costs associated with
uypcating the titfe inturance policy, if any, and any reasonable third-party costs, such as documentary stamps,

intangible tix, survey wacording fecs, et

BY SIGNING BELOV, Borrower accepts and agrees ta the terms and covenanis cantaiized in this Batloon
R der.

{Seal)

-Borrower

“e N
fabrle o Wit (Seal
KATF LFEN WEST -Borrower

(Seal)

Borrower

f8ign Original Only]
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