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. This Security Instrument secures to Lender: {a) the repayment vl ilte debt evidenced by the
Not:, with interest, and all renewals, cxfensions and modifications; (b) the payment of 2% other sums, with
interest, advanced under paragraph 6 to protect the security of this Security Instrument; and (¢ the performance
of Bortower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, prant end convey to Lender the following described property-.ccarsd in
£00X County, Higois:

LT 42 IN GROSS AND BOWMAN'S SUBDIVISION CF BLOCK 23 IN $.J. WALKER'S
SIBDIVISION OF THAT PART LYING SOUTH OF THE CANAL OF THE NORTHWEST 1/4 OF

____. This Mortgage {"Security inztrament”) is given on JUNE 3. 19956
The Mangager is MARIO FLORCS AND MARIBEL FLORES., HIS WIFE

whose addres:; is 3321 S, BELL AVERUE CHICAGD.IL 60608

{"Berower™ This Security Instrument is given to MO AMERICA MORTGAGE CORPORATION which is

orgimnized and existing under the laws of THE STATE OFF ILLINOIS, and whose address is 71141 S.

GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILL NO.S 60443, ("Lender").

Borriwer owes Lender the principal sum of FIFTY FQUR THOUGAND THREE HUMORED FIFTY DOLLARS

Dolus (US.$ 54.350.00 )

This debt is evidenced by Borrower's note daled the same date as this Security Irsirument ("Note"), which

prosides for monthly payments, with the full debt, if not paid earlier, due and pavabison July 1. 202¢6

SECTION 31, TOWNSHIP 39 NORTH, RANGE 14, EAST OF TRE THIRD PRINCIPAL MERIDIAN,

ALSO OF THAT PART LYING SCUTH OF THE CANAL OF THE EAST 1/2 OF THE NORTHEAST
L/4 QF SECTION 36, TOWNSHIP 39 NORTH., RANGE 13. EAST OF THE THIRD PRINCIPAL

FERTDIAN. IN COOK COUNTY (LLINGIS.
FOUON. 17-31-112-009
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which has the address of 3321 5 BELL AVENUE CHICAGO
(Street) {City)
Iilincis LK ("Propenty Address™);
(Zip Code)
TOGETFER WITH 1l the improvements now or hereafter erected on the property, and all easements, rights.

appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al fixtures now
or hereafter 4 part of the property. Al replacements and additions shail alsa be covered by this Security
Instrument. All of the faregoing is referred to in this Security lustrument as the "Property.”

BORROWER COVIINANTS that Borrower is lawtuly seized of the estate hereby conveyed and has the right 10
mortgage, grant and sonvey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generaily the title 1o the Property against ail claims and demands,
subject to any encumbt:zices of record.

1. Payment of principal, Interest and late Charge.
Borrower shiall pay when due the principal of, and interest on, the debt evidenced by the Note and late charges due

under the Note,

2. Montkly Paymeu s of Taxes, Insurance und Other Charges.
Borrower saall include ip asch monthly payment, together with the principal and interest as set forth in the Note and
any late churges, asun foc {7} taxes anc special assessments levied or to be levied against the Property, (h)
leasehold payments or groun{ xms on the Property, and (¢} premiums for insurance required by paragraph 4. In
any year in which the ) ender must Jay a morigage insurance premiu to the Secretary of Housing and Urban
Development ("Secretiury ™), or in'ary y'¢ar in which such premium would have been required if Lender still held the
Security Instrument, eich monthly payment shall also include either: (i a sum for the annual mortgage insurance
premium to be paid by Lender to the Secreiaty, or (ii} 3 monthly charge instead of a mortgage insurance premium if
this Security Instrume 1t is held by the Secietar';in a reasunable amount to be determined by the Secretary. Except
for the moathly charg: by the Secretary, these items are called "Escrow Items” and the sums paid to Lender are

called "Esirow Funds *

Lender may, at an' 1ime, collect and hold amounts (e Escrow liems in an aggregate amount not to cxceed the
maximum amount tha: may be required for Borrower’s escrow-zecount under the Real Estate Settlement Procedures
Actof 1974, 12 U.S.12. & 2601 e seq. and implementing rezulatons, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipaled disbursements
or dishursements befi re the Borrower's payments are available inib account may not be based on amounts due for

the mortg ige insuran ¢ premivm.

Jf the smounts held by Lender for Escrow liems exceed the amounts periaitied to be held by RESPA, Lender shall
deal with the excess {unds as required by RESPA. If the amount of funds held by Cander at any time are not sufficient
to pay the Escrow lie ms when due, Lender may notify the Borrower and require Borrower to make up the shortage or

deficiency as permittad by RESPA.

The Escrow Funcs are pledged as additional security for al) sums secured by this Secuiiy Fistrument. 1f Borrower
tenders to Lender the full payment of all such sums, Barrower's account shall be credited with(tiie balance remaining
for all instaliment itcms (), (b), and (c) and any mortgage insurance premium installment thav-Lendar has not
become obligaied to pay to the Secretary, and Lender shall promptiy refund any excess funds to Borrorver.
Immediazely prior ¢ a foreclosure sale of the Property or its acquisition by Lender, Borrower's accour: shall be
credited with any ba ance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments,
All Payraents under paragraphs 1 and 2 shall be appiied by Lender as foliows:

FIRST, o the mo tgage insurance premium ta be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage tnsurance premium, unless Borrower paid the entire mortgage insurance
premium when this Security Instrument was siguied;

SECOND, 1o any taxes, speciaf assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premium ., as required;

THIRD, ro intere st due under the Note;

FOURTH, 0 am»riization of the principal of the Note;

FIFTH, to late ¢l arges due under the Note,

Pupe 2o ¢

0290596




UNOFFICIAL COPY




L

s

&

UNOFFICIAL COPY

4. Fire, Finod and Ovher Hazard Ins:cance,
Borrower shall insure all improvements on the Property, whether now in existence or subsequently erected, against any
hazards, casualties, and contingencies, including fire, for whick Lender requires insurance. This insurance shal! be
maintained in the amowts and for the periods that Lender requires. Borrower shall alse insure all improvements on the
Property, whether now in existence or subssquently erected, against loss by floods to the extent required the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
heid by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the evemt of loss, borrower shafl give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for
such foss di-ectly to Leader, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Len:er, at its opsion, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, ot
{b) to the restoration o repair of the Jamaged property, Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Sseuity Instrument shall be paid to the entity legally entitled thereto.

In the event of foreciasure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right e and interest of Burrower in and to insurance policies in force shall pass to the purchaser.

§. Preservation anc. Maian’snance of the Property, Leaseholds.
Borrower shall not co-nmit waste ot destroy, damage or substantially change the Property or allow the Propenty to
deteriorate, reasonabl: wear and tcar excepted. Lender may inspect the property if the property is vacant or
abandoned or the loar i. in default.“Lender may take reasonable action to protect and preserve such vacant or
abandoned property. if this Security Insinunent is on a [easehold, Borrower shall comply with the provisions of the
lease. If Borrower ac juires fee title to the Property, the leasehold and fee titie shall not be merged unless Lender

agrees 1o the merger ia writing.

6. Charges to Borsower and Protection of Leider's Rights in the Property.

Borrower shail pay all governmental or municipal charges; fines and impositions that are not included in Paragraph 2.
Borrower shall puy these obligations on time direcily 16'Lie entity which is owed the payment. If failure 1o pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender
receipts evidencing tliese payments.

If Borrower fails 1¢ make these payments oz the payments requirce ov Paragraph 2. or fails to perform any other
covenants and agreenients contained in this Security Instrument, or thercs a legal proceeding that may significantly
affect lencler's rights in the Property {such as a proceeding in bankruptcy, for condemnation or to enforce faws or
regulatiors!, then Lender may do and pay whatever is necessary to protect tiie-value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other it7:us mentioped in Paragraph 2.

Any arrounts disbursed by Lender under this Paragraph shall become an additicna’ debt of Borrower and be secured
by this Security Inst-ument. These amounts shall bear interest from the date of disbuiiseinent, ai the Note rate, and at
the option of Lender, shall be immediately due and payable.

7. Condenination.
The proceeds of any award or claim for damages, direct or consequential, in connection with any sonasmnation or
other taking of any part of the Prope:.; , or for conveyance in place of condemnation, are hereby assizosa and shall be
paid to Lender to thz extent of the full amount of the indetitedness that remains uppaid under the Note and this
Security Instrament. Lender shall apply such proceeds to the reduction of the indebtedness under the Noieand this
Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and ther. i
prepayment of priniipal. Ary application of the proceeds to the principal shall not ¢xtend or postpone the due date of
the monthly paymerits, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds. over an ariount required to pay all outstanding indebtedness under the Note and this Security Instrument

shall shell be paid to the entity iegally entitied thereto.

8. Fees.
Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default.
Lender may, ercept as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payiment in full of ail sums secured by 1his Security Instrument if:

(i) Borrowct defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due 1ate of the next monthly payment, ot
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(i1} Borrower defaults by failing, for a period of thirty days, to perferm any other obligations contained in this
Security Instrument.

(b} Sale Without ( redit Approval.
Lender shall, if pernitted by applicable iaw and with the prior approvai of the Sccretary, require immediate payment
in full of all the sur1s secured by this Secarity Instrument if:

(i) All or part o "the Property is otherwise transferred {other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
or grantee does so occupy the property but his or her credit has not been approved in accordance with the
tequirements o the Secretary.

{c) No Waiver.
If circumsiances oi:cur that would permit Lender to require immediate payment in full, but Lender does not reguire
such payments: Lender does not waive its rights with respect to subsequent events.

(d) Regulations of 11JD Secretary.

In many circumstance; rezulations issued by the Secretary will limit Lender’s rights, in the case of payment
defaults, to requir: immeaisie payment in full and foreclose if not paid. This Security Instrument does not authorize
acceleration or foreclosure i¥'no: permitted by regulations of the Secretary.

10. Reinstatemeit.

Borrower has a right to be reinstated if Lerder has required immediate payment in full because of Borrowers's failure
to pay an amount du¢ under the Note or this Sicurity Instrument. This right applies even after foreclosure proceedings
are instituted. To reinstate the Security Instruiment;-Borrower shatl tender in a lump sum ail amounts required o bring
Borrower's accoumnt < urrent including, to the exteat toay are obligations of Borrower under this Security Instrument.
foreclosure costs and reasonable and customary attorne: "¢ 'fees and expenses properly associated with the

foreclosure procecding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effec as if Lender had not required immediar: payment in full. However. lender is not required to
permit reinstatement if: (i) Lender has ~ccepied reinstatemen: after the commencement of foreclosure proceedings
within two years inunediately preceeding the commencement of a rarrent foreclosure proceeding, (ii) reinstatement
will preclude foreclosure on different grovnds in the future, or (fit) refastatement will adversely affect the priority of the
lien created by this $ecurity [nstrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.
Extension of the turie of payment or modification of amortization of the sums secvres by this Security Instrument
granted by Lender ) any successor in interest of Borrower shall not opexate to relearc tae Hability of the original
Borrower or Botrower’s successor in interest. Lender shall not be required to commence praceedings against any
successor in interes! or refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrutaent by reason of any demand made by the original Borrower or Borrower s 'successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude *ise =xercise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sizners.

The covenants and agreements of this Secvrity Instrument shall bind and benefit the successors and assigns of

Lender and Borrow er, subject 1o the provisions of paragraph 9.b. Borrower's covenanis and agreements shail be joint

and several. Any florrower who co-signs this Security Instrument but does not execute the Note: {(a) is co-signing this

Security Instrument only to morigage, grant and convey that Borrower's interest in the Property under the lerms of this
Security Instrument; (b) is not personally cbligated to pay the sums secured by this Security Instrument; and (c) agrees

that Lender and any other Borrower may agree to extead, modify, forbear or make any accommodations with regard

to the term of this Security Insirument or the Note without that Borrower’s consent.

13. Notices. .

Any notice to Bonower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shalf be given by first class mail
to Lender’s addre: s stated herein or any address Lender designates by notice to Borrower. Any notice provided for in
this Security Instriment shall be deemed 1o have been given to Borrower ur Lender when given as provided in this

paragraph.
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14. Governing Law; severability

This Security Instrument shall be govemned by Federal law and the 1aw of the jurisdiction in which the Property is
located. In the event that any provision or ¢lause of this Security Instrument or ihe Note conflicts with applicable law,
such conflict shall ot uffect other provisions of this Securily Instrument and the Nole are declared to be severabie.

15. Borrower’s Copy.
Borrower shali be given one conformed copy of this Security Instrument.

6. Assignment of Rents.

Borrower unconditionally assigns and transfers (o Lender afl the cents and revenues of the Property. Borrower

authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property

to pay the rents to Lender or Lender's agemis, However, prior to Lender’s notice to Berrower of Borrower's breach of

_any covenant or agree nent in the Security Instrument, Borrower shall collect and receive all renis and revenues of the
Property as trustee for the benefit of Lender and Borrower. This assignment of renls constitutes an absolute

assignment and not an assignment for additional security only.

If Lender gives-uotice of breach to Borrower: () all rents received by Burrower shall be held by Borrower as trustee
for benefit of Lendcr eaty, to be applied tc ihe sums secured by the Security Instrument: (b) Lender shali be entitled to
tollect and receive al: of the rents of the Proparty; and (c) each lenant of the Property shall pay all rents due and
unpaid to Lender or Leide: = agent on Lender's wrilten demand (o the tenant,

Borrowet has not executed any prior assignment of the rents and has ot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be raquired to enter upea zke control of or maintain the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judiciaily appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive aly default or invalidate any other right or remedy of Lender. This
assignment of rents uf the Property shall terminaie vhen the debt secured by the Security Insirument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender fu'ther covenant and agree as follows:

17. Foreclosure Procedure. If Lender requies immediate pavinent in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, and any remedies provided in this
paragraph [7, inciuding, bui not Jimited vo, reasonable attorneys’ fees and costs of title

evidence,

[8. Release.  Upon payment of all sums secured by this Security Instrumen:, Lendzr shall release this Security
Instrument without chargs 1o Borrower, Borrower shall pay any wesidation costs.

{9. Waiver of Homestead, Borrower waives all right of homestead exemption ir i Propesty.

Borrowe: agrees that should this Security Instrument and the note secured thereby not be eligible fur 1surance under
the National Housing Act within NINETY DAYS from the date hereof, Lender may, al its option ara -otwithstanding
anything in Paragraph 9, require immediate payment in full of all sums secured by this Security Instrumeat. A written
statement of any authorized agent of the Secrotary dated subsequent to NINETY DAYS from the date heréni, declining
to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such iazligibility.
Nothwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance is
solely due to Lender's failure to remit a mortgage insurance premium to the Secretary.

Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenaris of each rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.
[Check applicabic box{es)].

D Condominium Rider D Adjustable Rate Rider D Growing Equity Rider

D Flananed Unit Development Rider D Graduated Payment Rider D Other FHA Due-On-Sale Rider
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BY SIGNING BEL.OW, Borrower accepts and agrees to the teems contained in this Security Instrument and in any

rider(s) executed by Dorrower and recozded with it.

Witness: S Cb,t

STATE OF ILLINOIS, CO0K

I, THE UNDERSIGNED |, a’oary Public in and for said county and state, do hereby certify that

MARIO FLORES and MARIBEL FUORES. HIS WIFE

1o be the same person(s) whose aame(s)

day in person. and acknowledged that THEY signed and deliversd the said instrument as

AL COPY

L Wiewo Flasy

MARIO FLORES

\ Dridiel Flokes.

MARIBEL FLORES

(Seal)
Borrower

(Seal)
Borrower

{Seal)
Borrower

{Seal)

County ss:

ARE  subscribzd 1o the foregoing instruient, appeared before me this

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 3RD  day of JUNE

My Commission ¢xpires:

1996

THEIR

Borrower

. personaliy known to me

.

i

This instrument was prepared by:

Marie Roche
MID-AMERICA MORTGAGE CORPORATION
21141 8. Governors Highway, Ste 300, Matteson, 1L 60443

Poged of6

‘mn—\.\.—.- o

PPy

%ary Pubiic

"QFFICIAL SEAL"
JOANNA RAFF

)
b Notary Public, State of lflinois
tMy Commission Expires 12/12/99
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