~ UNOFFICIAL COPY

1308 §. NRPER BLVD
NAPERVILLE, IL 60540-9949

)

¢
3’; 96506642 . DEPT-01 RECORDING $33.50
< . TADOGL TRAM 4404 07/02/96 i8:13:00
o0 . 408 2 RC %—9E5-S06642
S 00K COUNTY RECORDER
>
™
VY THIS IS A JUNIOR MERTGAGE 0760151533
EQUITY CASH LINE 5?
\ MORTGAGE R3-2t
THIS MORTQAGE Is made this 18TH day of JUNE .19 95 ,

betwaen the Mortgagor, VICTOR H ALVARADO and CARMEN L ALVARDO, KUSBAND AND WIFE

(herein "Borrower"), and the Mortgagee, MidAmerica

Federal Savings Bank, (herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the priaciunal sum of FIVE THOUSAND AND NO/100
Dollars,

which indebtedness is evidenced by Borrower's Equity Agreement arid Promissory Note (herein "Note”) providing for
periodic payments as called for therein, with the balance of the indentedn~s2, if not sooner paid, due and payable on
JUNE 1, 2006

Ceamy g A _...‘.
v UE it :

TO SECURE to Lender the rapayment of the indebtedness evidenced ov 13 Note, with interest thereon, tha

payment of all other sums, with interest thereon, advanced In accordance herewith to protect the security of this

Mortgage, and the perfarmance of the covenants and agreements of Borrower heiein-contained, Borrower does

hereby morigage, grant and convey to Lender the following described property locuted in the County of
COOK , State of lliinois:

LEGmu UNAVAILABLE AT THIS TIME

96506642

P.I.N.
which has the addressof 2332 S ORK PAPK AVE, BERWYN, IL 60402

(herein “Property Address”);
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Together with all improvements now or hereafter erected on the properly, and all easements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and profits, water, water rights, and water stock, and alt
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereot, shall be
deemed to be and remain a part of the property covered by this Mortgage; and afi of the foregaing, together with said
proparly (or the leasehold estate if this Mortgage is on a leasehold) are herein referrad o as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right to

mortgage, grant and convey the Property, that the Property is unencumbered, except for FIRST MORTGRGE TO
««MIDAMERICA FEDERAL SAVINGS IN THE AMOUNT OF $101,200, RECORDED AS DOCUMENT NO.

and that Botrower will warrant and defend generally the title ta the property against all other claims and demands,
subject to any declarations, easements or restrictions listed in a schedule of exceptions 1o coverage in any tiie

insurance polic, insuring Lender’s interest in the Property.

Borrower and Lends: cuvenant and agree as follows:

1. Payment of Princlpat and Interest. Borrower shall promptly pay when due the principe! of and interest on
the indebtedness evidenced bw 2ive Note, and late and other appliceble charges as provided in the Note.

2. Application of Payments. Unless cpplicable law on the Note provide otherwise, all paymen's received by
Lender under the Note and Paragraph * heracf shall be appiied by Lender first to interest payable on amiouris
disbursed by Lender under Paragraph 6, thar t2 principal of the amounts disbursed by Lender under Paragraph 6,
then to interest payable on the Note, and then to.l0y Principal of the Note.

3. Charges: Liens. Borrower shall pay all texos-assessments and other charges, fines and impositions
attributable to the Properly which may afttain a priority over:nis Mortgage, and leasehold payments or ground rents i
any, by Borrower making paymant, when due, directly to tha payee thereof. Borower shall promptly furmsh to
Lender all notices of amounts due under this Paragrzph and i ‘%ite event Borrower shall make payment directly,
Borrower shall promptly fumish to Lender raceipts evidencing sucpayments. Borrower shall promptly discharge
any such llen which has priority over this Mortgage; provided, that Boriowst shalt not be required to discharge any
such fien so long as Borrower shall agree in writing to the payment of the ohiaation secured by such lien in a manner
acceptable to Lender, or shali in good faith contest such iien by, or defend (nt.rzemant of the lien of forfefture of the

Piaperty or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvemants now existing or harasutte: erectad on the Property
insured against loss by fire, hazards included within the term “extended coverage®, anu cuch other hazards as
Lender may require and In such eamounts and for such periods as Lender may require; piovrad, that Lender shalt
‘not require that the amount of such coverage exceed that amount of coverage required to pay he sums secured by

- this Montgage.

»

The Insurance Carrier providing the Insurance shall be chosen by Borrower subject to approval by Lender;
provided that such approval shaff not be unreasonably withheld. All premiums on insurance policies shall be paid by

Borrower making payment, when due, directly to the insurance carrier.

865,06642

All insurance polices and renewals thereof shail be in form acceptable to Lender and shell include a standard
mortgage clause in favor of and in form acceptable to Lender, Lender shall have the right to hold the policies and
renewals thereof, and Borower shail promptly fumish to Lender all renewal notices and all receipts c/ sald
premiums. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may

make proof of loss if not made promptly by Borrower.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or o'her taking of the Property, or part thereof, or for conveyance in lieu of condemnation are
hereby assigned and sh.il be paid to Lender.

In the event of a tota takina of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. ir the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writng, there shall be applied to the sums secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to
the date of taking bear; to the fair market value of the Property immediately prior to the date of taking with the
balance of the proceeds paid to Borrower.

If the Property-is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or'se'tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, LenZe i authorized to collect and apply the proceeds at Lender's option, either to restoration or
repair of the Property or$0die sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such applivation of proceeds to principal shali not
extend or postpone the Jue date of tbu jwriodic payments referred to in Paragraph 1 hereaf or change tha amount of

such payments.

9. Borrower Not Released. Extension of th2 tire for payment or modification of payment of the sums secured by
this Mortgage granted by Lender to any successor 11 interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's succestors in interest. Lender shall not be required to commence
proceedings against su:h successor or refuse to extenc’ ume for payment or otherwise modify payment of sums
secured by this Mortgage by reason of any demand made Uy the original Borrower and Borrower's successors in
intarest.

10. Forbearance by lLender Not a Walver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be waiver of ar praclude the exercise of any such right or
remedy. The procuremant of insurance or the payment of taxes or other liens.or charges by Lender shall not be a
waiver of L.under's right to accelerate the maturity of the indebtedness secured by *his Mortgage.

11. Remedies Cumulative. All remedies prowided in this Mortgage are distinct and sum.u!ative to any other right
or remedy under this Mortgage or afforded by law or equity, and may bs exercised concurrztly, independently or
successively.

30596

12. Successors and Assigns Bound; Joint and Several Liabllity; Captions. The covenants and agreements
harein contained shall bind, and the rights hereunder shall insure to, the respective successors and assigns of Lender
and Borrower, suhject to the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience only and are not to
be used to interpret or define the provisions hereof.,

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Murtgage shali be given by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any nofice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in this manner

designated.
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Unlass Lender and Borrower otherwise agree in writing, insurance procéeeds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impalred. It such restoration or repair Is nct economicaily feasible or if t 1@ security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this tAortgage, with the
excess, if any, paid to Borrowar. !f the Property is abandoned by Borrower, of if Borrowsr fails to 1espond to Lander
within 30 days from the date notice is malied by Lender to Borrower *hat the insurance carrier offers to seftle a claim
for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lende:'s option either to

restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds. to principal shail not
axceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereot or chage the amount of

such payments. It under Paragraph 18 hereof the Property is acquied by Lender, ell right, tite and literest ot
Borrower in and 12 sny insurance policies and in and to the proceeds thereof resulting rom damaje to the Property

prior to the sale or #cauisition shall pass to Lender to the extent of the sums secured by this Mor'gage immediately
prior to such sale or co.sisition.

5. Preservation and Marrienance of Property; Leassholds; Condominiums; Pianned Unit Developments.
Borrowar shall keep the Propeity in good repair and shall not commit waste of permit impairment or deterioration of
the Property and shali comply with the provisiona of any lease if this Mortgage is on a leasehokd. If this Mortgage is
on a unit in a condominium or a planned it development, Borrowe: shall perform all of Borrower's obligations under
the declaration or covenants craating or gr-aming the condominium of planned unit development, the by-laws and
regulations of the condominium or plannad unit development, and constituent documents. If 4 sondominium or
planned unit development rider is executed by B.rower and recorded together with this Mortgage the covenarits and
agreements of such rider shall be incorporated lito 87d shall amend and supplement the covenan's and agreements

of this Mortgege as if the rider were a part hereof.

6. Protection of Lender's Security. |f Borrowar fails (0 rerform tha covenants and agreemen’s contained in this
Mortgage, or if any action of proceeding is commenced which materially affects Lender's interest in the Propesty.
including, but not limited to eminent domain, insolvency, code erior;ement, or arrangements or proceecdings invonving
a bankrupt or decedent, then Lender at Lender's option, upon native to Borrower, may make suc’ appearances,
disburse such sums and take such action as is necessary to protect Lendar's interest, including, but not limited te,
disbursement of reasonable attorney's tees and entry upon the Property (o ma'e repairs.

Borrower shall faithfully and fully comply with and abide by every term, covesant and condltion of any superior
mortgage or mortgages presently encumbering the Proparty. A detault or delinquanc; under any superior mortgage
or mortgages shall automatically and immediately constitute a default under this \tortpage. Lender is expressly
authorized at its option to advance alf sums necessary to keep any superior mortgage or (nort jages in good standing,
and all sums so advanced, together with imerest shail be subject to the provisions or this. Paragraph 8 of this
Mortgage. Borrower agrees not to make any agreement with the holder of any superior muty2ge that in any way
shall modify, change, aftar or extend any of the terms or conditions of that superior morizage-n shail Borrower
request or accept any future advances undar that superior morigage, without the express written conaent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional
indebtednass of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting paymert thereof and shall hear
interest from the date of disbursement at the rate payable from tima to time on outstanding principal under the Note
uniess payment of interest at such rate would be contrary to applicable law, in which event such amounts thali bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require

Lender to incur any expensa or take any action hereunder.

7. Inspection. Lender may make or cause lo be made reasonable eniries upon and inspactions of the Prcperty,
provided that in this Paragraph 8 shall require Lender to incur any expense or take any action hereunder.
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14. Uniform Mortgaje; Governing Laws; Severability. This form of mortgage combines uniform covenants for

= national use and non-uniformy covenants with limited variations by jurisdiction to constitute a uniform security

instrument: covering ree! property. This Mongage shall be governed by the law of the jurisdiction in which the
" Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable

law, such contlict shall rot affect other provisions of this Mortgage or the Note which can be given effect without the

conflicting provision, antl to this end the provisions of the Mortgage and the Nole are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recurdation hereof.

18. Transfer of the Property: Assumption. [f all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this MortJage, (b) the creation of a purchase money security Interest for househoid appliances, (c) a
transfer by devise or descent or by operaticn of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three yeurs tr less nat contzining an option to purchase, Lender may at Lender's option, declare all the
sums secured by thiz Mortgage to be immediately due and payable. Lender shall have waivad such option to
accelercte if, prior to/th» sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to a:ice'erate i, prior to the sale or transfer, Lander and the person to whom the Property is to be
sokd or transferred reac agiaament in writing *hat the credit of such person is satistactory to Lender and Borrower o
such other person pays 2!l uxpinses incurred by Lender to assume that the lien of this Morigage and Lender's
interest in the Property shall corrirue unimpaired. If Lender has waived the option to accelerate provided in this
paragraph 16, and if Elorrower’s suscessor in interest has executed a written assumption agreoment accepted in
writing by Lender, Lendar she! release Porrower from ali obligations under this Mortgaye and Note.

If Lender exerciseu such option to ac:eleiate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 herizof. Such notice shall provide a period of not less that 30 days from the date the notice is
mailed within which Borrower may pay the suris declared dus. If Borrower fails 1o pay such sums prior to the
expiration of such period, Lender may, without furth.e notice or demand on Borrower, invoke any remedies permitted

by Paragraph 18 hereof.

17. Obilgatory Advances. This Mortgage secures the ‘epayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Joriower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity. Asreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Borrawer up to the total face amount of this

Mortgage.

18, Acceleration; Remedies. Except as provided in Paragraph 16 harco®, upon Borrowser's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to p2-when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mait notice to Borrower as providsd in Paragraph 13 hareof
specifying (1) the Breach; (2) the action required to cure such breach; (3) a date, not lsss than 30 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to rura such breach on or
before the dete specified in the notice may result in acceleration of the sum secured by this Mart,age, foreclosure by
judicial proceeding anc! sale of the property. The notice shall further inform Borrower of the righi fo reinstate after
acceleration and the right to assert in the foreclosure proceeding the ron-existence of a default of iy ther defense
of Borrower to accelerition and foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender at Lender's option may declare all of the sums secured by this Morlgage to be immediatety due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lerider shall be entitled to coilect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees, and costs of

documentary evidence, abstracts and title reports.

19. Borrowsr's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to hava any proceedings hegun by Lender to enforce this Morgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender ali sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Botrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agresments of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
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and (b} Borrower takes such action and pays sll expenses as Lender may roasonably require to assure tisat the lien
of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this

Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Moitgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Poesesslon. As additionai securtty
hereunder, Borrower hereby assigns to Londer the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right tn collact and retaln such
rents as they bacome due and payable.

Upon acceleration under Paragraph 18 herect or abandonment of the Property and at any time prior to the
expiration of any period of redemption followirg judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Properly including those past due. All rents collected by Lender or the receiver shail be appled first to payment of
the cnsts of manegeinent of the Property and collection of the costs of management of the Property end collection of
rents, including, but nct limited to receiver's fees, premiums on receiver's bonds and reasoncble altomey's fees and
then to the sums sactred by this Mortgage. Lender and the receiver shall be liable to account only for those rents

actually received. .

21. Releass. Upon paymeiit of all sums secured by this Mortgage on the Expiration Date of the Nole. or L.pon
the written request of Borrower /if 1rior to the final due date with all sums having been paid} Lender shall releass this
Mortgage without charge to Boriuwer, Rorrower shall pay all costs of recordation, if any. )

22. Walver of Homestead. Borrowe: heraby waives il right of homastead axemption in the Property.

IN WITNESS WHEREQF, Botrower has execuer this Mortgage.

STATE QF ILLINOIS )
) 88

countyor COOK. )

1, the undersigned, a Notary Public in and for said County and State do hefeby certify tae. YICTOR H
R ARMEN L ALVARDO, HUSBAND AND WIFE

Howki to me to be the same person(s) whose name(s) is/are subscribed to the forerjoing Instrument,
¥ordane this day in person, and acknowledged that the y signed ard delivered the
- their free and voluntary act, for the and purposes therein set forth.

A Ridr my hand and official seal this ‘8 190G .
N igsion expires: .

\

day of

i A A i A P A e P
“”O‘P.FIGIAL YTV
Dawn Griffin Bragg . P

4 Notary Public, State of 1l

e et

con. pED RETURN 16 My Commission Expires 10/28/96 p

VRN Ao v A, vavvvvvvvvv D
MIDAMERICA FEDERAL SAVINGS BANK

1308 8. NAPER BLVD 3

HAPRRVILLE, IL 60540-9949




