UNOEEICIAL CClispse

{u . ‘5

f—ii (4- " s

A

f H ER RECORDING MAILTO: « ., -

- Lasalle Home Mort . DEPT-01 RECORDING $47,50

I ! gage & » » i

200 torporation . TH0001 TRAN 4404 07/02/96 10:15:00
~— 1350 E. Touhy Ave. Suite 160W . 6418 I RC #—96-5068652

. CODK COUNTY RECORDER

QO Des Plaines, IL 60C18

3" ,.,

503196¢ /5
z - [Space Above This Line For Recording Data] 4/7 i
N MORTGAGE

THIS MORTGAGE ("Security Instrument’) is given on June 25, 1996 . The mortgagor is
Carol A. Ritchie, Singie/Never Married

) ("Borrower’). This Security instrument ' giventa LaSalle Bank, F.5.B.
, which is organized and

existing under the laws of the United States of America , and whose address Is

4242 N. Harlem Ave., Norridge, IL €(o34

('Lender?). Borrower owes Lender the principal sumof \One Hundred Twenty Five Thousand Five

Hundred Doliars and no/100 Dollars

(USs. $125,500.00 ). This dett Is evidenced %v Bomower's note dated the same date as this

Security instrument ("Note”), which provides far monthly paymants, with the hll debt, if not pald earler, due
o o and pavable on August 30, 2018 . This Securivinstrument secures to Lender: (a) the
L repayment of the debt evidenced by the Note, with Interest, anc. 8/ ranewals, extensions and modifications
i of the Note; (b) the payment of ali other sums, with Interest, advancza under paragraph 7 to protect the
== securlty of this Security Instrument; and (c) the performance of Bcrrower's covenants and agreements
e under this Securty Instrument and the Note. For this purpose, Borrower J7=s hereby mortgage, grant and
&% convey to Lender the following described property located in_ Cook

. County, {llinots:
" UNIT 404 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN:THE COMMON
7 ELEMENTS IN MILL RUN CONDOMINIUM AS DELINEATED AND DEFINED IN Tt

DECLARATION RECORDED AS DOCUMENT NUMBER 95806568, IN SECTION 16, iCaNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUXTY,

ILLINOIS.
9650645,
09-16-304-007 , 09-16-304-008
which has theaddressof 1685 Mi11 Street Unit 404, Des Plaines
[STREET] [CITY)
(lKnois 60015 {"Property Address”);
ZIP CODE]
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Upon payment In full of all sums securad by this Security Instrument, Lander shall promptly refund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquishion or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to an.sunts payable under paragraph 2; thirg, to interest due; fourth, to principal due: and last, to
any late charges due undser the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributablz to the Property which may attain priority over this Security instrument, and leasehoid payments
or ground renz, if any. Borrower shall pay these obligations in the manner provided In paragraph 2, or it
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shal promptly iurrish to Lender al! notices of amounts to be paid under this paragraph. It Borrowsr makes
these payments dizaniy, Borrowar shall promptly fumish to Lender receipts evidencing the payments.

Borrawer shall promyily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agraes in writing to the payment of the obligation secured by the lien in a manner accaptable
1o Lender; (b} contests in gond faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lende: sopinion operate to prevent the enforcement of the lien; or (c) secures
from the hoider of the lien an ugreement satisfactory to Lender subordinating the lien to this Security
instrument. If Lercler determines thet any pan of the Froperty is subject to a fien which may attain priority
over this Securlty insirument, Lender my give Borrower a notice identifying tha fien. Borrower shalt satisfy
tha llen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shall keep the Improvements now axisting or hereafter
eracted on the Property insured against loss by fi's, hazards included within the tarm "extended coverage”
and any other hazards, including floods or floodnig, ‘or which Lender requires insurance. This insurance
shall be maintained in the amounts and for the p.o7icds that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrowei #ubjact 1o Lender's approval which shail not be
unreasonably withhald. If Borrower falls to maintain coveraye described above, Lender may, at Lender's
aption, obtain coverage 10 protect Lender’s rights in the Propurty In accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable io Lender and shall include a standard
mongage clause. Lender shail have the right to hold the policles an renswals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and reiv,ani notices. in the svent of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lpiwlor may make proof of lass i
not made prompily by Botrower.

Unless Lander and Borrowar otherwise agree in writing, insurance precveds shall be applied to
~ restoration or rapair of the Property damaged, i the restoration or repair is ecorancally feasible and

Lender's security is not lessenad. If the restoration or repair is not economicaliy t.g7ble or Lender's
security would be lessened, the insurance procesds shall be applied to tha sums seciu:er by this Security
Instrument, whether or not then cliie, with any excess pald to Borrower. |f Borvower abandurs the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offsiel lo settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property o to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwisa agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
tha amount of he payments. f under paragraph 21 the Property Is acquired by Lendar, Borrower's right to
any Insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lencer to the extent of the sums secured by this Security Instrument immediately prior to the

acqguisttion.
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vfj 10. Condemnation. The prorseds of any award or claim for damages. direct or consequential, in
@ connection with any condemnation or other taking of any part of the Property, or for conveyance n lieu of
;E« condemnation, are hereby assioned and shall be paid to Lender.

e In the event cf a total taking of the Property, the proceeds shail be applied to the sums secured by this

Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial

taking of the Property in which the f1ir market value of the Property immediately before the taking Is equal

to or greater than the amount of the sums securad by this Security Instrument immeciiately before the

taking, umless Borrower and Lender otherwise agres in writing, the sums secured by this Security |
instrument shall tye reduced by the amount of the proceeds muitipliad by the following fraction: (a} the total |
amount of the sims secured immediately belore the taking, divided by (b) the falr market value of the

Property irimediately before the taking. Any balance shall be paid to Borrower. In the event of a partial

taking of the Prcperty in which the fair market value of the Property immediately before the taking Is less

than the amiouit of the sums secured immediately before the taking, unless Borrower and Lender

otherwise agrea-in-riting or uniess applicable law otherwise provides, the proceeds shall be applied to the

sums secured b/ this Securlty instrument whether or not the sums are then due.

{f the Property Is aharoned by Borrower, or if, after natice by Lender to Borrower that the condemnor
offers to make un award or settle a claim for damages, Borrower falls 1o respond to Lender within 30 days
after the date the notice s givan, Lender is authorized to collect and apply the proceeds, at #1s option,
althur o restoralion or repair cf the Property or to the sums sacured by this Security instrument, whether or

not then due.

Unless Lender and Borrower otaerwise agree in writing, any application of proceeds 10 principal shall
not axtend of postpone the due date of th¢ monthly payments referred to in paragraphs 1 and 2 or change
the amount of such paymants.

11. Borrower Not Released; Forbearaiice Ry Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suins sacured by this Securlty Instrument granted by Lender
to any succassar in interest of Borrowet shall not upvirate to release the labllity of the original Borrower or
Borrower's successors In interest. Lender shali not e required to commence proceedings against any
successor in irterast or refuse to extend time for paymiant or otherwise medify amort.ation of the sums
secured by this Security Instrument by reason of any demand *iade by the original Borrower or Borrower's
successars In Iterest. Any ‘orbearance by Lender in exercisi.g any right or remedy shall not be a walver of

or preciude the exercise of any right or remedy.

12. Succussors and Assigns Bound; Joint and Several Lisbiiity: Co-signers, The covenants and
agreements of this Security instrument shall bind and benefit the succass~rs.and assigns of Lender and
Borrowsr, subject 1o the provisions of paragraph 17. Borrower's covenarits #nd agreemants shall be Joint
and several. Any Borrower who co-signs this Sacurity Instrument but does nct-axecute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey thai Norrower's interest [n the

. Property under the terms of this Security Instrument; (b) is not personally obligatec ‘o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Berravier. may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Sucrrity Instrument
or the Note wi:hout that Borrower's congent.

13. Loan Charges. If tha loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law Is finally interpreted so that the interest or cther loan charges
collacted or to be collected in connection with the foan excead the permifted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already coflected frc1 Borrowsr which exceeded parmitted fimits will be refunded to Borrower.
Lender may :hoose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

prepayment without any prepaymant charge under the Note.

<S999%59¢
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Substances that are generally recognized to be appropriate to normal residentlal uses and to maintenance

of ths Property.

Borrower shell promptly give Lender written notice of any Invastigation, claim, demand, lawsult or other
action by any govemmental or regulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowtedge. If Borrower leams,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or
hazardous 8:bsiances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
coraining as’.:stos or formaldehiyde, and radicactive materlals. As used in this paragraph 20,
"Emdronmental _s'v" means federal iaws and laws of the jurisdiction where the Property is located that

reiate to health, 58’ or envirohmental protaction.

NON-UNIFORM C6VZNANTS. Borrower and Lender further covenant and agree as follows:

21. Accsleration; Remadies. Lender shall give notice to Borrower prior to acceleration following
Borrower's brosch of any covenani or agreement In this Security Instrument {but not prior to
scceieration under paragragh. 17 unless applicable law provides otherwise). The notice shall
specify: (a) th: default; (b) the ction required to cure the default; () & date, not iess than 30 days
from the date the notice is given 10 Bor-ower, by which the defauit must be cured; and (d) that fallure
1o cure the deiault on or before the Gt specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, furwsiosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the #unt to reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-exislencs of » defauft or any other defense of Barower to
scceleration and foreclosure. If the default is nt clred on or bafore the date specified In the notice,
Lander at its option may require immaediste payment in tull of ail sums secured by this Security
lastrument without further demand and may iozclose this Security Instrument by judiclal
proceeding. .ender shall be entitled to collect all carenses incurrad in pursuing the remedies
provided In this paragraph 21, including, but not timited %0, -easonable attorneys’ leas and cosis of

titie evidence.

22, Release. Upon payment of all sums secured by this Sezurity. instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shali pav ¢y recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead examzion in the Property.

24. Riders to this Security Instrument. i one or more riders are executed ty Sorrower and recorded
together witt: this Security Instrument, the covenants and agreements of each cuch rider shail be
incorporated inmo and shall amend and supplement the covenants and agreenwents. of this Security
instrument as. If the rider(s) were a part of this Security Instrument. (Check applicable boy{es')

(7 Adjustable Rate Rider () Condominium Rider (] 1-4 Famiy Rider

D Gravuated Payment Rider D Planned Unit Development Ridor @ Biweeldy Payment Rider

D Balinon Rider D Rate Improvement Rider D Second Home Rider

] Othar(s) [spectty] [J HDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/96
iSC/CMDTIL/ /0894 /3014(0990)-L PAGE 7 OF 8
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TH{T MORTGAGOR ALSC HEREBY GRANTS TCO THE MORTGAGEE, ITS
SUCOESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TO Td7 SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND
EASEIMFATS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE

DECLARATION OF CONDOMINIUM.
THIS MCITGAGS IS SUBJECT TO ALL RIGHTS, EASEMENTS AND
AND RESERVATIONS CONTAINED IN SAID

COVENANTS, RESTRICTICNS,
T{E) SAME AS THOUGH THE PROVISIONS OF SAID

DECLARATION
DECLARATION WER: RECITED AND STIPULATED AT LENGTH HEREIN.

MCRTGAGE: ‘MORTGAGOR ALS ‘ -
R : T O HEREBY GRANTS
ggag'gg.ug%é Rigg gggcsssons AND ASSIGNS, pam.rﬁgns?;s\gégmga
P9 ANC STORAGE S ngvxggggm;l{ss, AS A LIMITED COMMON ELEMENT
AS SEI FORTH A THE APOREMENTIONER. DECLARATION
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5031966

BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKL! PAYMZN' RIDER is made this 25th day of June ,
1996 and is i izorporated 'ats and shall be deemed to amend and supplement the Mortgags, Deed of

Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
*Borrower”) to se cure Borrower's Nuts (the "Note”) tot aSalle Bank, F.S.8B.
{the "Lender’) of the

sarng date and cwering the.progeny dascnbed in the Security Instrument and located at:
1685 Mi]l St-eet Unii 404
Des Plaines, (L 60016

rroporty Address

ADDITIONAL COVENANTS. in addition to the cavonants and agresments made in the Security
Instrument, Borr ywer and Lender further covenant and uorés; as follows:

A. BIWEEKLY FPAYMENTS
The Nofe provid1s for the Borrov:ur's biweekly loan payments and s termination of the Borrower's right to

make the biweelly payments as follow.

1. (OMITTED)

2. INTEREST
The intatest rat required by Section 2 of the Note will increase 0.25% |i the Nota Helder exerclses tts
option 10 termin:ite biweekiy payments pursuant to Section 7(C) of the Note and this Riier.

3. PAYMENTS

(A) TIME AlID PLACE OF PAYMENTS
| will pay principal and interst by making payments ave%founeen calandar days (the "biweekly payments’),
beginning on August 15 , 1996 . | will make the biweekly payments every
fourtean days uritil | hava pald all of the principal and interest and any other charges described below that |
may owe under this Note. My biweekly cr any monthly payments will be applied to interst before principal.

25390%9¢g

} will make my biweekly o 2ny monthly payments at LaSalie Home Mortgage Corporation or at a different
place if requirad by the Note Hoider.

{B) AMOUNT OF BIWEEKLY PAYMENTS
My biwaekly pa/ment will ba in the amount of U. S. $488. 06

(C) MANNE R OF PAYMENT
My biweekly peirments will be made by an automatic deduction from ari account | witl maintaln with the
Note Holder. C1 or before the datw of this Note, | will cause the Note Holder to have In s possession my
written authorization and volded check for the account from which my biweekly payments will be deducted

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG1
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B. BIWEEKLY PA\YMENT AMENDMENTS TO THE SECURITY INSTRUMENT
1. Untl the Bonawer's right to make biweekly payments Is terminated under the conditions stated In

®
=

-
by ¥

4

:T Saction A of this HWeekly Payment Rider, the Securlty Instrument is amenued as follows:
J

{7 (a) The word "monthly” is changed to “biwaekly” in the Security Instrument wherever “monthly*
b appears.

by,

i {b) In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance”), the

words "one-tvelith” are changed 10 "one-twenty-sixth*.
2. )t Lender terminates Borrower's right to make biweekly payments under the conditions stated in Section

A of this BWeekly Payment Rider, the amendments to the Security Instrument contained In Section 8 1
above shall ther cease 1o be In uffect, and the provisions of the Security Instrument shall instead be in

effect without the amendments stated in this BiWeekly Payment Rider.

BY SIGNING ‘¢x!.0W, Borrower accepts and agrees to the terms and covenants contained in this
Biweekly Payme 1. dider.

il o b
Carol A. Ritchie Date

39990398

BIWEEKLY PAYMENT RIDER PG3
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 25th  dayof  June, 1996 ,and is
incorporated Irto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security instrument’) of the same date given by the undersigned {the "Borrower”) t0 secure
Borrower's Notato LaSalle Bank, F.S.B.

{the "Lender’) of the same date and covering the Property describad in the Security Instrument and located

at:
1685 Mill Street Unit 404,Des Plaines,IL 60016
[PROPERTY ADDRESS]

The Property inrludes a unit in, together with an undivided interest in the common elemants of, a
- condominium g rolart known as:
Mi11 Run Cendominiums

(NAME OF CONDOMINIUM PROJECT]

(the “Condorrinium Project). If tha owners assoclation or other entity which acts for the Condominium
Project (the 'Owners Association”-hoids title to property for the benefit or use of its members or
snaroholders, the Property aiso includas Borrower's inferest in the Owners Association and the uses,
proceeds and benefits of Borrower's 'nterust.

CONDOIMINIUM COVENANTS. [n suzition to the covenants and agreements made in the Security
Instrument. Barrower and Lender further cove:w:it and agree as follows:

A. Condominlum Obligations. Borowar sta!l perform all of Borrower's obiigations under the
Condominium Pruject's Constituent Documents. he ‘Consttuent Documents” are the: {i) Daclaration or
any other document which creates the Condominium (“re ject; (il) by-tlaws; (iil) code of regulations; and (iv)
other equivaiant documents. Borrower shall promptly pry, when dus, all duss and assessments imposed
pursuant to tha Constitusnt Docurrants.

B. Hazud Insurance. So long as the Owners Assocation maintains, with a generally accepted
Insurance ca'tier, a "master” or "blanket” policy on the Condomir.um Profect which is satisfactory to Lender
and which provides Insurance covsrage i the amounts, for the periods, and against the hazards Lender
requires, inciuding fire and hazards inciuded within the term "extendec severage,” then:

(i) Lander walves the provision in Uniform Covenart 2 for the racrthly payment to Lender of the
yearly premiim instafiments for hazard insurance on the Property; and

(i) Darrower's obligation under Untfarm Covenart 5 to maintain hazan| Insurance coverage on the
Property is «eemed satisfled to the extent that the required coverage Is provided by the Owners
. Association policy.

Borrowsr shall give Lender prompt notice of any lapse in required hazard Insurance cZnorage.

In the event of a distribution of hazard insurance proceeds In lieu of restoration or. erar foliowing a
. loss to the Froperty, whether 1o the unit or to common elements, any proceeds payable t2 Borrower are

hereby assigned and shall be pakl to Lender for application to the sums secured by thn-Security
instrument, with any excess Dakd to Borrower.

C. Publi Liability Insurance. Borrower shal take such actians as may be reasonable to insure that
the Owners Assoclation maintains a public liability Insurance policy acceptable in form, amount, and extent

ot coverage 10 Lendar.

D. Condemnation. The procesds of any award or ciaim for damages, direct or consequential,
payable to Elorrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the comman elements, ar for any conveyance in Hieu of condemnation, are hereby
ass ardd shall ba paid to Lender. Such proceeds shall be appiied by Lender 1o the sums secured by

the Security 'nstrument as provided in Uniform Covenant 10.
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