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THIS MORTGAGE (" Security Instrument') i< siven on

The Monigagor is CARLOS AGUINAGA and RUSALBA AGUINAGA, HUSBAND AND WIFE

w

("Borrower™). This Security Instrument is given to - 5,
WESTAMERICA MORTGAGE COMPANY, A COLORADG CORPORATION s
" z.’i

, which is - D

organized and existing under the laws of THE STATE OF COLORADD cand o

whose address is 5655 S. YOSEMITE ST., ENGLEWOOD CO 80111
("Lender™). Borrower owes Lender the principal wum of
Ninety Thousand Four Hundred Ninety One Dollars and Zero Cents
Doltars (U.S. $ 90,491.00 ).

This debt is evidenced by Borrower's rote dated the same date as this Security Instrument ("Note"), which
provides for monthly payments with the full debt, if not paid earlier, due and payable on

July 1. 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with mlerest and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

FHA 1linois Mortgage - 4/9% Page i of 8 v
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LOAN NO. 00100572 #93

Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to the

Lender the foliowing described property located in

COOK County, {ilinois:
LOT 13 IN BLOCK 5 IN BLUFF CITY AUDITION TO ELGIN, BEING A SUBDIVISION

OF ALL OF LO7 1 IN COUNTY CLERK'S DIVISION (EXCEPT THAT PART OF THE

NORTH 150 FEET OF LOT 11 LYING EAST OF A LINE 389 FEET EAST OF AND

PARALLEL W[TH THE WEST LINE THEREQF) IN SECTION 19, TOWNSHIP 41 NORTH,

RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX 1D #06-19.121-015 VOLUME 060

which has the address of 630 HARRISDWN STREET,
. ELGIN [Street, City],
Iinois £0120 {Zip Code] ("Property Address™);

TOGETHER 'WITH all the improvements now ot hercafter erected on the property, and ail casements,
appurtenances and fixtures now or hzieafter a part of the property. All replacements and additions shall
also be cavered by this Security Instrument. ANl of the foreguiug is referred to in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized o the estate hereby conveyed and has the
right to mortgage. grant and convey the Property and that the Fropecty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the iitle 10 the Property against all
claims and demands, subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fo: uatienal use and non-uniform
covenants with lirited variations by jurisdiction to constitute a uniform security instrument covering real
property.

Borrower an.{ Lender covenant and agree as follows:

UNIFORM (OVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and 1ate charges due under the Note,

2. Monthly Payment of Taxes, insurance and Other Charges. Borrower shall include in each
monthly paymenl, together with the principal and interest as set forth in the Note and any late charges,
sum for (a) taxes and special assessments levied or to be levied against the Property, (b) leasehold
payments or gron nd rents on the Property, and (¢) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Developrient ("Secretary”), or in any year in which such premium would have been required if
Lender stil] held the Security Instrument, each montkly payment shall alse include either: (i) a sum for the
annual mortgage insurance premium o be paid by Lender to the Secretary, or (i) a monthly charge instead
of & mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable
amaount to be de ermined by the Secretary. Except for the monthly charge by the Secretary, these items
are called "Escr w Jiems” and the sums paid to Lender are catled "Escrow Funds.”

FHA Case No. 1.31:8346507-729
ELF4R{IL) 9r04) Pageloft
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Lender may, st any time, collect and hold amounts for Escrow ltems in an aggregate amount not 1o
cxceed the inax imum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Provedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted ty ¥ ESPA for unanticipated disbursements or disbursements before the Borrower’s payments
are available ir the account may not be based on amounts due for the MOTtgage insurance premium.

If the am unts held by Lender for Escrow ltems exceed the amounts permitted 1o be held by RESPA,
Lender shall a.count to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at <ny time is not sufficient to pay the Escrow iems when due, Lender may notify the Borrower
and requirz Botiower to make up the shortage as permirted by RESPA .

The Escrow Funds are pledged as additional security for afl sums secured by this Security Instrument.
I Borrowzr tndeve«o L ender the full payment of all such sums, Borrower's account shall be credited with
the balav:e remainiag i:r all installment items (a), (b}, and (c) and any mortgage insurance premium
installment that Lender hus-not become obligated to pay to the Secretary, and Lender shall prompily
refund any excess funds (o worrower. Immediately prior 1o a foreclosure sale of the Property or its
acquisiticn by Lender, Borrow:r’s account shall be credited with any baiance remaining for all instaliments
for items (a}, (1), and (c).

3. Application of Payments. All puyinents under paragraphs 1 and 2 shall be applied by Lender as
fatiows:

Eirst, o the morigage insurance premiur. to be paid by Lender to the Secretary or to the monthly

churge by the Secretary instead of the mon'hly mortgage insurance premium;

Se.onc, 10 any taxes, special assessments, lvachiold payments or ground rents, and fire, flood and

otlier F'arard insurance premiums, as required;

Third, to interest due under the Note;

Eourtly, to amortization of the principal of the Note; and

F:fih, to late charges due under the Note.,

4. Firz, Fiood and Other Hazard Insurance. Borrower shail incure all improvements on the Property,
whether now in existence or subsequently erected, against any hoz.ids, casualties, and contingencies,
includ ng “ire, for which Lender requires insurance. This insurance shall be naintained in the amoums and
for the periods that Lender requires. Borrower shall also insure all improvamets on the Property, whether |
now in ex'sience or subsequently erected, against loss by floods to the extent re guired by the Secretary. All |
insurence shall be carried with companies approved by Lender. The insurance puticies and any renewals
shall e beid by Lender and shall include loss payabic clauses in favor of, and ia a form acceptable 1o,
Lendor.

In thiz event of loss, Borrower shail give Lender immediate notice by mail. Lender mey wnake proof of
toss if not made promptly by Borrower. Each insurance company concerned is hereby wuthorized and
direcied 10 make payment for such lass directly 10 Lender, instead of to Borrower and to Lende: ety All
9r ary part of the insurance proceeds may be applied by Lender, at its option, either {a} 10 the rexrition of
the indettedness under the Note and this Security Instrument, first 10 any delinquent amounts applies’in
the order in paragraph 3, and then 10 prepayment of principal, or (b) to the restoration or repair of tne
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due

date of the monthly paymemts which are referred to in paragraph 2, or change the amount of such &)
payinenfs. Any excess insurance proceeds over an amoun! required to pay all outstanding indebiedness Y
undzr the Note and this Security Instrument shall be paid to the entity legally entitied thereto. ol
In the event of foreclosure of this Security Instrument or other transfer of title to the Property that )
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force y
sha.l pass to the purchaser. ™
@
i
FHA Cae No. 121:8346507-729 >
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5. Occuparcy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Les seholds. Borrower shall occupy, establish, and use the Properly as Borrower’s principal
residence within : ixty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for
at feast one year Woter the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unless extenvating circumstances exist which are beyond Borrower’s controt.
Borrower shalt iwotify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or substautially change the Property or allow the Property o deteriorate, teasonabie wear
and sear excemn . Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
defauit. Lender may take reasonable acton o protect and preserve such vacant or abandoned Property.
Borrower shall:Jes be in default if Borrower, during the loan application process, gave matenally faise or
inaccerate infor aarior or stmements to Lender (or failed to provide Lender with any material information) in
connection with the loup-evidenced by the Note, including, but not limited to, representations conceming
Borrower's ocor. pancy of Uiz Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with-we provisions of the lease. If Jorrower acquires fee title to the Property, the
leasehold and fee title shall no” k< merged unless Lender agre:s to the merger in writing.

6. Conde nnation. The proccesds of any award or claim for damages, direct or consequential, in
connection witl: any condemnation or ether taking of any part of the Property, or for conveyance in place
of condemnaticn, are hereby assigned iind shall be paid to Lender 10 the extent of the full amount of the
indebtedness hat remains unpaid under the Nbie and this Security Instrument. Lender shall apply such
- proceeds to th: reduction of the indebiedness ander the Note and this Security Instrument, first to any
delinquent amu unts applied in the ordey provides io--caragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not cktend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indzbtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are n-t“included in paragraph 2. Borrower
shall pay thes: obligations on time directly to the entity which is owed th payment. If failure to pay would
adversely affect Lander's interest in the Property, upon Lender’s request Rorrower shall promptly furnish to
Lender receipis evidencing these payruents.

If Borro: ver fails to make these payments or the payments required by paragrapn 2, or fails to perform
any other co' enants and agreements contained in this Security Instrument, or there is & legal proceeding
that may significantly affect Lender’s rights in the Property (such as a proceedinz i bankrupicy, for
condemnatio or to enforce laws or regulations), then Lender may do and pay whatever is aucessary to
protect the value of the Property and Lender's rights in the Property, including payment f tzxe<. hazard
insurance an | other items mentioned in paragraph 2.

Any amunts disbursed by Lender under this paragraph shall become an additional debt of Burrower
and be secired by this Security Instrumenmt. These amounts shall bear interest from the uate of
disbursemer ¢, 21 the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrow er shell promptly discharge any lien which has priority over this Security insttument unless
Borrower: (1) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
10 Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s apinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may aitain priority
over this Security Instrument, Lender may give Borrower a notice idemtifying the lien. Barrower shall satisfy
the lien or | ake one or more of the actions set forth above within 10 days of the giving of notice.

FHA Case No. 131:8346507-729
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8. Fees. Leder may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Lrebt.
(a) Defandt. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment efaults, require immediate payment in full of all sums secured by this Security Instrument
if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instru ment prior to or on the du= date of the next monthly payment, ar
(i1 Bprrower defaults by failing, for a period >f thinty days, te perform any other cbligations
contaired in this Security Instrument,
(b) Sal¢ Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) cf e Sam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prio: agprovaiof the Secretary, require immediate payment in full of all sums secured by this
Security Inswunen, 35
(i) Al or part o1 the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold »r otherwise trnaferred (other thap by devise or descent), and
(i) " he Property is not sccupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grames 2ces so occupy the Property but his or her credit has not been
approwved in accordance with theequirements of the Secretary.
(c) No Walver. If circumstance. occur that would permit Lender to require immediate payment in
full, but Lender does not require such payments, Lender does not waive its rights with respect to
subseq enl events.
{d) Re; ulations of HUD Secretary. in iy circumstances regulations issued by the Secretary will
lmit 1ender’s rights, in the case of paymem ucfaults, to require immediate payment in full and
forecle e if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
permit ed by regulations of thz Secretary.
(e) Mcrtgege Not Insured. Borrower agrees that 1t (his Security Instrument and the Note are not
determ ined to be eiigible for insurance under the Natiou2! Housing Act within 60 days from the date
hereof Lender may, at its option, require imtnediate payniett in full of all sums secured by this
Securi y Instrument. A writien statement of any authorized ag=*:1 of the Secretary dated subsequent
10 60 lays from the date hercof, declining to insure this Security insirument and the Note, shall be
deeme d conclusive prool of such ineligibility. Notwithstanding the forrgoing, this option mnay not be
exerciied by Lender when the unavailability of insurance is solely due o Lender's failure to remit a
tHortg age insurance premium to the Secretary.

10. Reii statement. Borrower has a right to be reinstated if Lender has required immodiate payment in
full because of Borrower's failure to pay an amount due under the Note or this Security Fsirument. This
right applic. even after foreclosure proceedings are instituted. To reinstate the Secuity ipstrument,
Borrower shall 'ender in a Jump sum all amounts required 10 bring Borrower’s account current ¥icl«iing, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure cisis, and
reasonabie :nd customary attorneys' fees and expenses properly associated with the foreciosrce
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secutes
shall remais in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (ii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Botrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortizatinn of the sums secured by this Security instrument granted by Lender
to any succ essor in interest of Borrower shall not operate to release the liabitity of the original Borrower or

FHA Case No. 131:8346507-729 x
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Borrower's successor in interest. Lender shall not be required to commence preceedings against any
successot in interest of refuse to extend time for payment or otherwise modify amonization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or retnedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Tender and
Borrower, sulject to the provisions of paragraph 9(b}. Borrower’s covenants and agreements shall be joint
and several, Auv. Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the
Property under e torms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security-Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbeat or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrwwer's consent.

13. Notices. Any notice to borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by firsi 2iass mail unless applicable law requires use of another method. The
not=c shall be directed to the Property %adress or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be piven by first class mail to Lender’s address stated herein or any
address Lender designates by notice to Borr¢we.. Any notice provided for in this Security Instrument shall
- be deemed 1o have been given to Borrower or Lunder ‘vhen given as previded in this paragraph.

14. Governing Law; Severability, This Security Vusiument shall be governed by Federal law and the
law of the jurisdiction in which the Prcperty is located. In the event thal any provision or clause of this
Security Instrument or the Note conflicts with applicable Iiw, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given eflecr without the conflicting provision. To this
end the provisions of this Security Insiroment and the Note are deziatd to be severable.

15. Borrower’s Copy. Botrower shall be given one conformed spy of the Note and of this Security
Instrument.

16, Hazardous Substances. Bomrower shall not cause or permit the presence, use, disposal, storage,
or relcase of any Hazardous Substances on or in the Property. Borrower shall nel oz, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Lsw. “The preceding two
sentences shall not apply te the prescnce, use, or storage on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and 1 mein‘enance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsi1twr other
action by any govemmental or regulatory agency or private party involving the Property aud. any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. I Borrower (earns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of ainy
Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance wilh Environmental Law.

As used in this paragraph 16, "Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
"Environmental Law” means federal laws and {aws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

FHA Case No.  131:8346507-729
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NON-UNIFORM COVENANTS. borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower uncenditionally assigns and transfers to Lender all the rents and
revenues of the Preperty. Borrower authorizes Lender or Lender’s azents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement in the Security
Instrument, Borrower shall collec: wnd receive all rents and revenues of the Property as irustee for the
benefit of Lend+r and Borrower. This assignment of rents constituies an absolute assignment and not an
assignment for additional security only.

If Lendaro.ves notice of breach 10 Borrower: (a) all rents received by Borrower shall be held by
Borrower as trvstie for bercfit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lend.r shall be entitled to collect and receive all of the rents of the Property: and {c) each
tentant of the Proparty shall pay all rents due and unpaid to Lender or Lender's agent on Lendet’s written
demand to the tenami,

Borrower has not executes any prios assignment of the rents and has not and will not perform any act
that would prevent Lender from erercising its rights under this paragraph 17,

Lender zhall not be required to-enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrowcr. - wever, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignz:nt cf rents of the Property shall terminate when the debt secured

by the Security Instrument is paid in full.

18. ¥Foreclosure Procedure. If Lender reyv’~ss immediate payment in full under paragraph 9,
Lender may forcciose this Security Instrument Ly jr2icial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedics provided in this paragraph 18, including, but
not limited to, reusonable attorneys’ fees and costs of tidl evidence.

If the Lend s's Interest in this Security instrumeny 1~ held by the Sc.retary and the Secretary
requires immediate payment in full under paragraph 9, Ui socretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosuce At of 1994 ("Act") (12 U.S5.C. 3751
et seq.) by requesting a foreclosure commissioner designated zader the Act to commence
foreciosure and 10 sl the Property as provided in the Act. Nothing ip/nc preceding sentence shall
deprive the Secretary of any rights otherwise avallable to a Lende: under this paragraph I8 or

applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, 1.53er shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver f Homestead. Borrower waives all right of homestead exemption in the Propery.

21. Riders t) this Security Instrument. If one or moze riders are executed by Borrower and rezorded
togerher with this Security Instrument, the covenants of each such rider shall be incorporated into anc shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security lnstrument.

[Check applicabl: box(es)].
_T &
[ Condom:nium Rider [X] Adjustable Rate Rider [Cother fspecity] 3
A
-y '(.- ‘
[_] Planned Unit Development Rider DGradua{cd Payment Rider )
FRA CoseNo. 101 :8346507-729 5 W
ELF4R(IL) oo e 708 AV SR
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BY SIGNIN3 BELOW, Borrower accepts and agrees to the tarms contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
E.Q@NW— (Seal)
CARLOS AGU INAGA -Borrower
Kjﬁﬂiés_a%wgﬁ sea
ROSALBA AGUINAGA -Borrower

{Seal)

-Borrower

— {Seal) {Seal)
-Borrower

vaotower

(Seal) (Seal)
-Barrower

-Borrower

@() Z’ County ss:

STATE OF LLLINOIS, N O

v, ’
I C‘-/'é 7 - 7 & Notary Public in and for said gounty an] state do hereby centify thal
CARLOS ACUINAGA and RESALBA AGUINAGA Mﬂ
r w;(«._,

personally k 1owa to me 10 be the same person(s) whose name(s) subscribed to the foregoing insinzrant,
they signed and delivered the said

appeared belore me this day in person, and acknowledged that

instrumentas  their free and voluniary act, for the uses and purposes therein set forth.
V)

Given .under my hand and ofiicial seal, this s’
My Commi-sion Expires: /
oy Public

mOFFIRIAL o e}
OFF'CML SEAL" FHA Case No,
Notary Pt o w2 1318346507729
My Commission Exprres 4 “":‘,%3 ELFJAR(IL) ot  Pagesory
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ADJUSTABLE RATE RIDER

THIS ADJAISTABLE RATE RIDER is made this  20th day of June 199
and is incorp)ratse 7.~ and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security [ieed ("Secuiity Instrument™) of ihe same date given by the undersigned {"Borrower”) to
O e Bas Note Mo 10 WESTAMERICA MORTGAGE COMPANY. A COLORADO
CORPORAT (N
gmc ;d[.cndcr“,'f of the same date 27d Covering the Property described in the Security Instrument and
ocated at:

630 HARRISON STREET.ELGIN.IL 60120

[Py ity Address)

THE NOTE CONTAINS PROVISIONS ATLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST R/ TY. CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER iDJST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenanis and asreements made in the Security
Instrutnent, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dat:
Tt irerest rate may change on the first day of Octcber (997, and on

that day of each succeeding year. “Change Date” means cach date on which the interest rzio could
change.
(B) The Index
rate will be based on an Index. "Index” rieans

Beginning with the first Change Date, the interest
the weckly average yield on United States Treasury Securities adjusted to a constant maturity of o
year, as made available by the Federal Reserve Board. "Current Index" means the most recent Index
figure available 30 days before the Change Date. If the Index (as defined above) is no longer

available, Lender will use as a new Index any index prescribed by the Secretary, As used in this Rider,
"Security means the Secretary of Housing and Urban Development or his or her designee.” Lender U:‘
will give Borrower notice of the new Index. )
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BY SIGNING BELOW, Borrower accepts and agrees to the tarms and coverants contained in this

Adjustable Rate Rider.

PREPARED BY: WESTAMERICA MORTGAGE COMPANY

1. 8. 660 MIDWEST ROAD
OAKBROOK TERRACE, IL. 60181

ELF-591 os0h

~
Seal) %Lﬂ_%am (Seal)
-Borrower CARLOS AGUI AGA -Borrower
-5 o
(Seal) ‘?IM&U"& (Seal)
-Borrower ROSALBA AGUINAGA -Borrower
(Seal) {Seal)
-Borrower -Borrower
{Seal) {Seal
-Borrower -Beliower
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