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HOME EQUITY LOAN PROGRAM MORTGAGE

THIS MORTGAGE ("Moitupc™ 1s given on Lhis _o5rh dav of _Tune, 199§
MORgagor __ Norman A ‘wogco., and. Dopna Wasz his wife
VINGS, a corporation orgamzed and existin

Thereinafier "Borower ™y and the Monzagee, HINSDALE FEDERAL BANK FOR SAVIR _ [
u;xdcé thc) taws of 1he United States, wnose address 15 Grant Square, P.O. Box 386, Hinsdale, Iihnots 60521 (hereinafter call
“Lendet™)

Borrower is indebted to lender pursuant ¢ a Howe Equity Loan Program Account Note (hercinafter “Note”) of cven date hereof,
additionally securcd, if appropriate, by a Secunity Agreement and oliateral Assignment of Beneficial interest in the land trust
holding title to the property, in the principal of (8 100,000.00

R %HM%&LIDD%E%QQ ?9;1 rs & Mg{g:g g _
TBorrower's “credit Tinit™) or so much ot suc rpn_néa"pa» as may be advanced and owstanding with FINANCE CHARGE thereon,
rincipe’ and FINANCE CHARGE, optional credit life and/or disability insurance

providing for momhli' instaliment p:gmcms o .
premiums, and miscelancous fees and charges for seven (%) vears from the date hereof. The full debt, if not paid earlicr, is due and
yable on July 15, 2003 | .
s Mortgage sccutes to Lender )
a) The repayment of the debt evidenced by the Note and futui: advances made pursuant to the Nole to the same ¢xtent as if
diess of whether or not any advance has been made as of the

such future advances we:e made on the date hereof and regar
date of this Mortgage or whether there is outstanding inebtedness al the time of any future advances, interest in

accordance with the terms of the Note, and all renewals, extensions and modifications;

b} The pavment of all other sums, with interest, advanced under Jaar:* rzoh 1 to protect the sccurilg of this Martgage; and

¢y The %crformance of Borrower's covenant and agreements under tﬁs Mortﬁoa"c and the Note For this purpose, Borrawer
does hereby mortgage, grant and convey to the Lender the following ucscn d Property located in _ Cock

County, lifinois.

' LOT 8 IN BLOCK 3 IN H.O. STONE AND COMPANY'S BRAINARD FaRK, A SUBDIVISION
OF THE W 1/2 OF THE W 1/2 OF THE NW 1/4 AND THE W 1/2 OF THE NW 1/4 OF THE
8W 1/4 OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 12, EAST OF “HE THIRD
PRINCIPAL MSRIDIAN, ACCORDING TO THE PLAT THEREOF RECCORDED 9/3/1925, AS

DOCUMENT #9024724 IN COOK COUNTY, ILLINOIS.

between the

PERMANENT REAL ESTATE INDEX NUMBER 18-09-108-020

n9530596

which has the address of 630 € Stone  La Grange , [Ninois, 60525
("Property Address"); Together With all thc improvements now of hercaller erccted on the Property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights, and water stock and atl fixtures now or
hereafter attached to the Progc ‘)‘f all of which, inc udin%m Jacements and additions thercto, shall be decmed to be and remain 2
Re{m of the Property covered by this Mortgzge; and all of the foregoing together with this said Property (or the leaschold estate if this
origage is on a leaschold) are herein relerred to as the "Propetty.”
to mongafc, grant and convey

Borrower covenants that Borrower is lawfully seized of the estate hareby conveyed and has the right to ; (
wanant and defend generally the title to the Property against all claims an demands, subject 10

the Property and that Borrower will war, ‘ _ Jaim: s, subject
any declarations, easements or restrictions listed in a Schedule of axceptions to coverage in any title insurance policy insuring
Lender's interest in the Property. _ , o

¢ secures a notc that contains provisions allowing for changes in interest rate, and that

Borrower acknowledges that this Mongﬁg ' _ ‘
Lender may prior to the maturity of the Notc and Agreement reduce the available line of credit and/or require repayment of the total

balance outstanding under the Agreement.
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COVENANTS--Borrower and MM(N Iﬂ'_ruFth‘ws: I A L C O P Y
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the indebtedness evidenced by the

Note and late charges as provided in the Note and the principal of and interesi on any further advances sectired by this Morgage.

2. Home Equity Lesn. This Morngage secures a Home Equity variable interest promissory note of even date. Such Note has 1 seven (7) year
term. Borrower will promptly pay when due the principal of and interest on the deb evidence by the Note ard any prepsyment and iale charges
due under the note. .

3. Taxes; Insurance; Charges; Liens. Borrower shall pay afl taxes, hazard insurance, assessments and other charges, finet and impositions
aurihutable to the Property. Borrower shall promptly furmsh to Lender receipts evidencing such payments. Borrower shall prompwly qischarge
any Lien which has priority over this Mongage: provided, that Borrower shall not be required to discharge any such lien so Jong as Borrower
shall agree in writing to the payment of the obligation secuted by such lien or in a manner acceptable to the Lender or shall in gocd fuith comtust
such lien by or defend enforcement of suci fien amd legal proceedings which operate to prevent the enforcement of the lien of forfeiture of tae
Property or any part thereof.

4. Hazard Insurance, Bortower shalt keep the improvements now existing or hereafler erecied on the Property insured zgainst loss by fire,
hazards included within the term “exiended coverage” and any other hazards for which Lender requires insurznce. This insurance shall be
maimained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrowcr
subject to Lender's approval which shall not be unreasonsbly withheld.

All insurance policies and renewals must be acceptable to Lender and shall inciude a standard mortgage clause. Lender skall have the cight
hold the policies and renewals. If Lender requires, Borrower shall prompily give to [endet all receipts of paid premiums and rerewe! notices. In
the event of Joss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of loss i} .ol made promptly
by Borrower,

Unless Lender and Bricover otherwise agree in writing, insurance proceeds shall be applied (o restorstion 5r repair of the Propewy damaged, if
the restoration or repair is zconc.nically feasible and Lender's security is not lessened. It the restoyation or repair is not economically feasidle or
Lender's security would ocicssened, the insurance proceeds shall be applied 10 the sums secured by this Mongage Instrument, whether or nol
then due, with any excess 24 2 Borrower. I Borrower abandons the Property, or does nol answer within 30 days, a notice from Lender that
the insurance carrier has off=i2d .o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (0 repair ot
resiore the Property or to pay suns w.cured by this Morigage, whether or not then due, The 30 day period will begin when notice is given,
Unless Lender and Borrower otheswise s7ree in writing, any application of proceeds to principal shall not 2xiend or it the due date of the
monihly payments referred 1o paragiapt ! heremn or change the amount of the payments. If under pasagraph 19 the Property is ac:‘uired by
Lender, Bormwer's right to any insurasz¢ policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender 1o the extent of sums secured by this Fioitgage immediately prior 1o the acyuisition.

. Preservation and Maintenance of Property; L caseholds. Borrower shall keep the Property in good repair and shall not commit waste of
permit impairment or deterioration of the Propeity. 13iis Morigage is on a leasshold, Barrowes shall comply with the provisions of the lease
and if Borrower acquires fee tille to the Property, th: leasehold and fee title shall not merge unless Lender agrees Lo the mesger in writing.

r §. Protection of Lender's Security. If Dorrower fails w erform the covenants and agreemenis conwined in this Mortgage, or if any action or

‘ proceeding is commenced which materially affects Lenaz: s-interest in the Property, including but not limiled to, eminen? domam, wsolvency,

| code enforcement, or arrangements or proceedings involvinz . kankrupt or decadent, then Lender at Lender’s option, upon notice to Borrower

may make such appearances, disburse such sums and take sucii iclion as is necessary 1o protect Lender's options, upon noiice to Borrower ma
make such appearances, disburse such sums and take such action us s necessary 1o protect Lender's imterest, including. but not limited to,
disbursement of sums and iake such action as is necessary 1o protec! Leinder's interest, including, but not limited (o, disbursement of reasonable
attorney's fees and entry upon the Property to make repairs. If Lender e uired morigage insurance as a condition of making the Note secured
by this Mongage, Borrower shail pay the premivms required to maintain Zuch insurance in effect until such time s the requirement for such
insurance terminates in accordance with Borrower's and Lender's wiinen sgroement or applicable law. Borrower shall pay the amount of alt
morigage insurance premiums.
Any amounts disbursed by Lender pursuant o this paragraph 6 with interest thercor, shall become additional indebiednass of Borrower secured
by this Morigage. Uinless Borcower and Lender agree (0 other terms of paymentz, such amounts shatl be payable upon notice from Lender
Borrower requesting payment thereof, and shall hear interest from the date of disbursement it the rate payable from time to time on outstanding
principal due under the Note unless payment of imterest at such raie would be contrary to anphiable law. in which event such amounts shall bear
interest from the dare of dishurscment at the rate pavable from time 10 time on vuisiandiap ovincipal due under the Note uniess paymenl of
interest at such rate would be contrary to applicable law, in which event such smounts shail fear“inferest at the highest rate permissible under
applicabie law. Nothing contained in this paragraph § shall require Lender to incur any expense or *ake any actiolt heseunder.

7. Inspection. Lender or its agent may make or cause (0 be made reasonabfe entries upon and inspetions of the Propetty, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Londer's interest in the Proponty.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection witii sy condemnation or other te%ing
of the Property, of part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall b pair, 1« Lender.

Int the event of g total taking of the Property, the proceeds shall be applied w the swins secured by this Mortigage ¥ the excess, if any, paid 1
Borrower. In the event of 4 partial taking of the Property, unless Borrower and Lender otherwise agree in writing, Zaerc shall be applied (o the
sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amouny f Lie sums secured by this
Morgage immediately prior to that date of waking bears 1o the fair market value of the Property immediately prior 0w dite of 12king, with the
balance of the proceeds paid to Bocrower,

If the Property is abardoned by Borrower, or if, after notice by Lender 1w Borrower that the condemmnor offers o make an awarg (o settle 3
claim for damages, Borrower fails to respond o Lender within 30 days after the date such notice is mailed, Lender is authorized to collect and
U)ply the proceeds, ar Lender's option, etthes 1o restoration or repair of the Property or to the sumis secured by this Morigage.

. nless Lender and Borrowes otherwise agree in writing, an(y such application of proceeds to principal shall not extend or posipone the due date

» of the monthly imstallments referred (o in peragraph 3 heceof or change the amounti of such instaliment.

&Y 9, Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this Morgage granted by
lepder {0 any successor i interest of Borrower shall aot operate to release, in any manner, the liability of the original Borrower and Borrower’s
suceassors in inderest. Lender shali not be required to commence proceedings against such successor or refuse to extend time for payment o
otherwise modify amortizstion of the sums secured by morigage by reason of any demand made by the original Borrower and Borrower's
SUCCESSOTS in interest,

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, o7 otherwise zflorded by
applicable law, shall not be 8 waiver of or preciude the exercise of any such right or remedy. The procurement of insurance or the paymesnt of
taxes of other liens or charges by Lender shall not be 3 waiver of Lender’s right o accelerate the maturity of the Note secured by this mongage.

11. Remedies Cumulative. All remedies provided in the Mortgage are distinct and cumulative to any other right or remedy under this Mortgagor
afforded by law or equity and may be exercised concurrently, independently or successively,
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12 Successors and Assigns Boundj Jojppang § i rspnThe cove g tygherein contained shall bind, and the
+ & rights hereunder shafl ioure 1o thy regpdcl o s i)alv. ns c)IlA and !*mo rﬁ‘m e provisions of paragraph 18 herein.
Borrower’'s covenaats and agreen®eils sha nt and Several, Yy Bbrro he Sefigny=tiis Mortgage, but does nof execute the Note and

O
7 Agreement
{:’9 a) s cosigning this Mortgage onaly 1o morigage, grant and convey the Borrower's interest in the Property under the terms of this Mortgage:
& b is not personally obligated to pay the sum secured by this Mortgage; and
=. ¢) agrees that Lender and any other Borrower may agree to exiend. modify, forebear or make any combinations with regard (o tie terms of
Y this Mortgage or the Note and Agreement without the Borrower's consent.
‘1_3. Notice. Except for any notice required under applicable law 1o be given in another manner (a) any notice to borrower provided for in this
A~ Morgage shall be given by mailing such aotice by certified mail addressed 10 Borvower at thie Property Address or at such other address as
§ Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by centified mail, return receipt
{ requesied to Lender's address stated herein or o such other address as Lender may designate by notice to Borrower as provided herein, Any
“i notice provided for in this Morigage shait be deemed to have been given to Borrower or Lender when given in the manner designated herein.
¥4, Governing Law; Severability. This Morigage shall be governed by the law of the jurisdiction in which the Property is localed. In the event
thet any provision or clause of this Morgage or the Note and Agreement conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note and Agreemem which can be given effect without the conflicting provision and te this end the
provisions of the Mortgage and Note and Agreement are declared to be severable.

15. Legisiation Affecting Lender's Rights. If enactment ot expiration of applicable laws has the effect of rendering any provision of the Note and
Agreemeni or this Morigage unenforceable accurding to its terms, Lender, at its option, may require immediate payment i full of all sums
secured by this Mortgage and may invoke any remedies permitted by paragraph 19 herein.

16. Borrower's Copy. Borrower shatt be furnished a conformed copy of the Note and of this Mortgage at the time of execution or after
recordation herein

17. Transfer of the Provarty or # Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it is sold or trapsferred (or

if a beneficial interest in Perrawer is sold or transferred) without Lender's prior written consent, Lender may, at jts opuion, require immediate
payment in full of all suras sctured by this Mortgage. However this option shall not be exercised by Lender if exercised is prohibited by federal
{aw as of the date of this Morjg-e.
If Lender exercises this optieq. Fender shail give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delive e or mailed within which Borrower must pay al! sums secured by this Morigage. If Borrower fails to pay
these sums prior to the expiration o £us veriod, Lender may invoke any remedies permitied by this Mortgage withom further notice or demand
on Borrower.

18. Acceleration; Remedles. Prior to elecrsg to acceferate the indebtedness, Lender shall give notice to Borrower of any such breach, of any
covenant or ggreement in this Morigage (b not prior o acceleration under paragraphs 14 and [$ herein unless apphicable law provides
otherwise). The notice shall specify: (a) the defava; (b the action required to cure the default; () a date, not tess than 30 days from the date
the notice i8 given to Borrower, hy which the defaulrzaust be cured aid (d} the failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums securell by “his Mortgage, foreclosure by judicial proceeding and safe of the Property. The notice
shall further inform Borrowe: of the right (o reinstate-aficr acceleration and the right te assers in the foreclosure proceeding the on-existence
of a default or any other defense of Borrower to accelevation-and foreclosure. If the defavlt is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment.in il of ail sums secured by this Mortgage without funther demand and may
foreciose this Mortgage by judicial proceeding. Lender shail Ue entitled to coflect &l ¢xpenses included in pursuing the remedies pravided in
this paragraph 18, including but not limited to, reasenable attorney s iees and costs of title evidence.

19, Lender in Possession. Upon acceleration under paragraph 18 or ahandonment of the Property and at any time prior (o the expiration of any
period of redemption foilowing judicial sale, Lender {in purson, by ageat, or by judicially appointed receiver) shail be entitled to enter upon,
take possession of and manage the Property and te collect the rents of tw Piopenty including those pase due. Any rents collected by Lender ot
the receiver shall be first applied to the payment of the costs of managemeni ot 22 Property and collection of rents, including but not limited to
receiver's fees, premiums on receiver's bonds and reasonable attorney’s fees, and' then to the sums secured by this Morigage.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall relezse (his Mongage without charge to Borrower. Borrower shall
pay any recordation costs.

21. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propetiy.

22, Prior Mortgages. Borrower covenants and agrees to compry with all the terms and conditiops and covenants of any Mortgage, trust deed, or
Security [nstrument affecting the Property which has or may have priority over this Mortgage lincluding specifically, but not limited 10, limely
making the paymenis of principal and imerest due thereunder. Failure of Borrower 10 make sacli saymenis or keep such items, conditions and
covenants s provided for in such prior morigages, trust deeds or security agreements shall consutvr: 2 default under this mortgage and Lender

may invoke the remedy specified in paragraph |8 herein.

23. Default.
(2) The occurrence of any of the following events shall constitute a default by Borrower under this Mortgage: (1) failure to pay when due

any sum of money due under the Note and Agreement or pursuant to this Mortgage, (2) If any action br invction by Borrowers adversely
affects the collateral or the iender’s right in the collateral. (3) Lender receives actwal knowledge Dt Lorvawer made any maierial
misrepresentation or omitted any m_sterial information in the Agreement, Mortgage, the Security Agreement or in Borrower's application

for the Agreement. &
m L4

&) If Borrower is in default under the Agreement of this Mortgage, Lender may require Borrower to pay immediatesy: ihe principal balance ¢
outstanding, any and all FINANCE CHARGE. Borrower may owe on that amount, together with all other fees, costs or premiuums
chzrged to Berrcwer's account.  The principai balance outstanding  under the Agreement afier default shall continue 0 acerue 09
FINANCE CHARGE umil paid at the rate provided for in the Agreement as if no default had occurred. N
24. Expense of Litigation. In any suit to foreclose the lien of this Mortgage or enforce any nther temedy of the Lender under this Martgage or the €% ;
Note or the Credit Documents there shall be allowed and included, as additionai indebtedness in the judgment or decree, alf expenditures and €%
expenses which may be paid or incurred by or on behaif of Borrower for atterney’s fees, appraiser's fees, cutlays for documentary expent
evidence, stenographers” charges, publication costs, survey costs, And costs(which may be estimated as to items to be expended after entry of
the decree) of procuring all abstracts of title, title searches and examinations, title insurance policies, Torrens centificates, and similar data and
assurances with respect ta title as Lender may deem reasonably necessary either (o prosecute such suit or to evidence (o bidders at any sale
which may be had pursuant to such decree the true condition of the title to or value of the Property. All expenditures and expenses of the
nature in this paragraph mentioned, and such expenses and fees as may be incurred in the pratection of said Property and the Maintenance of
the lien of this Mortgage, including the fees ~f any atorney employed by Lender in any litigation or proceeding affecting this Mortgage, the
Note or the Property of in preparation for the commencement or defense of any proceeding or threalened suit or proceeding shafl be
immediately dne and payable by Borrower, with interest thereon at the rate from time to tine in effect under the Note.
25, Riders 1o this Mortgege. If one or more riders are executed hy Borrower and recorded together with this Mortgage, the covenants and
agreements of each rider shall be incorporated into and shall amend and supplement the covenants and agreements of this morigage as if the

rider{s) were a part of this Mortgage.
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1 ) IF BORROWER IS (ARE) INDIVID Sy
‘_@M A o ? e
rman & Hasz /f Donna Was2

Tt

(CORP. SEAL) e

- VR
. . wQrralAL SCAL
stateoF LLNois AL ) TRACY L. BIAS

state of I1inois
f £ Z L Notay Publi. slate O vy
COUNTY OF My Commesion 4x 1‘1.638
1, the undersigned, a Notary Public in and for said County, in the St fotesaid, DO HEREBY CERTIFY du
Norman A Wasz, and Donna Was:

gmﬂymmwnwﬁbemcm TSOn(s) whose naine(s) are subsciibed o the Tore, Tore mic This

¢ Toregoing instrument, appearcd be
y in person, and ac’nowledged that the signed sealed and delivered the said lmmmmgz(t)l:ssa free and volunary act, for e uses
and purposes therei.r e/ forth, including ﬂig release and waiver of the right of hom7d.

Given under iy fiand and official seal, this 25th Ff  Jung, 1996

-

My Comraission expires: '
i i / (0 -4 /
'F BORROWER IS A TRUST:
miot personally buf solely 25 trusiee asaforesad
By,
s
Aftest:
s
éCORP. SEAL)
STATE OF ILLINOIS )
COUNTY OF )
1, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY, that '
President of aV , @ cofporaon, and,
Secretary of said corporation, personally knowi 10 me {0 be 1€ ¥ M persons whose NAmes «re
Subscribed 10 (e Joregoing mstrument as such ~ bresident and _ Serary, respectively, appearsd
before me this day ;}uxmn and acknowledged that Tey signed and detivered the 536 trstrumen( as their sw free and volumary acts,
and as the free voluntary act of sail corporation, a5 Trustee, for the uses and purposes twiewr set forth, and dic
said Secretary did aiso then and there acknowledge that he, as custcuwm of the corporaie
@  sealdfsaid corPoramm.Tnd afiix the said corporate seal Of said corporation to said instrument as his own frec and volunary act, and as
& the free and voluntary act of said corporation, as Trustee, for te uses and purposes therein set forih. Given under my and official
¢t seal, this _dayof . .
W
% ) NoGry Public
(0 My Commission expires:
<
This Instrument Prepated By: This Instrument Prepared By:
Rinsdalé Federal Hank for Savings
Grant Square
P.O. Box 386
Hinsdate. Dlinois 60524
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