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MORTGAGE

THIS MORTGAGE IS DATED MAY 31, 1996, tet«=en Chang Kil Lee and Jse Soon Lee, his wifs, whose
address s 5027 W. Brummel St., Skokie, IL. 60077 (referred to below as "Grantor”); and Peterson Bank,
whose sddress is 3232 W. Pelerson Ave., Chicago, IL-52$58-3692 (referred {o below as "Lender").

GRANT OF MOSTGAGE. For valuable consideration, Granior mortgages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following described real property, together with all exisling or
subsequently erected or affixed bulidings, improvements and  lictures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch vights fincluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to tho rea! property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Zounty, State of lllinois (the "Real

Property"):
Lot 8 and Lot 9 (except the W 16 feet thereof) In Biock 1 in George . Nixon's Howard Avenue
Addition to Niles Center, a Subdivision of the SE 1/4 of Section 28, Towns=in 41 North, Range 13,
East of the Third Principai Meridian, in Cook County, (iiinois,

The Resi Property or its address is commonly known 23 5027 W. Brummel St., Skokie, il §0077. The Real
Property tax identification number is 10-28-226-C43.

Grantor present'y assigns to Lender all of Grantor's right, titte, and interest in and to all leases of the Property and
all Rents from the Praperty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have tie following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dolfar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreemsnt” mean the revolving line of credit agreement dated May 31,
1996, between Lender and Grantor with a credit fimit of $50,000.00, togetier with all renewals of, extensions
of. modifications of, refinancings of, consolidations of, and substitutions for the Creat Agreement, The
maturity date of this Morigage is May 31, 2006. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be appiied
to the outstanding account balance shall be at a rate equal to the index, subject however to the following
maximum rate. Under no circumstances shaii the interest rate be more than the lesser of 25.000% per annum
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or the maximum rate allowed by applicablg Hﬂ: Ll iy
Existing Indebtednass. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness saction of this Mortgage.
Grantor. The word "Grantor® maans Chang Kil Lee and Jae Soon Lee The Grantor is the mongagor under
this Mortgage.
Guarantor, The word "Guaranior® means and includes without fimitation each and ail of the guarantors,
sureties, and accommodation parties in connaction with the Indebtednass.
Improvements. The word "improvements® means and includes without limitation a. exsting and tuture
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, addi®.ons,
replacementr, and other construction on the Real Property.
Indebledneas.  1he word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts zxnended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enfe.ce ehligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortpaye-. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not onb/ tae amount which Lender has presently advenced to Grantor under the Credit
Agreemeni, but also sny fuluire amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20} y~#'3 from the date of this Mortgage to the same extent es if euch future
advence were made as of the da'z f ths execution of this Mortgage. The revolving line of credit
obiigates Lender to make advances i~ Grantor 80 iong as Grantor ;omplies with all the terma of the
Credit Agreement and Reiated Documeivs. | Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the iri:! outstanding balance owing at any one time, not including
finance charges on such balance at a fixed or vanabie rate or sum as provided in the Credit Agreement,

~ any temporary overages, other charges, and a8y emounts expended or advonced as provided in this

paragraph, shall not exceed the Credit Limit as provided in the Credit Agreament. it is the intsntion of
Grantor and Lender that this Mortgage secures the bais.ic») outsianding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided ebove and any intermedinie balance. At no time
shzll the principal amount of indebledness secured g thu Mortqage, not including sums advanced to
protect the ascurity of the Morigage, exceed $100,000.00.

Lender. The word "Lender™ means Peterson Bank, its successors ard adsigns. The Lender is the morgagee
under this Morigage.

Mortgage. The word "Mortgage® means this Mongage between Grantor «ind Lender, and includes without
limitation afl assignments and security interest provisions refating to the Persora! Property and Rents.

Personsl Property. The words "Persona! Property” mean all equipment, fixtires, and other arictes of
personal property now or hereafter owned by Grantor, and now or hereafter attaches o« affixed to the Real
o Property; together with all accessions, parts, and additions 10, all replacements of, and af suhstitutions for, any
Pl of such droperty; and together with all proceeds (including without limitation alf insutanie proceeds and
refunds o? premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Pergsonal Proparty.

Real Property. The words “Real Property” mean the property, interests and rights described above in the
“Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, cradit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mongages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connaction with the indebtedness.
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Rents, The word "Rents” means all present and future rents, revenues, income, issues, royaiies, profits, and /
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE REMNTS
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“,;AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
! PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
f.DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND MHAVE PRIORITY QVER ALL
BUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY YAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Mortgage, Grantor shall pay to Lender all
amounts securec by this Mortgage as they become due, and shall strictly perform all of Grantor's obiigations

unaer this Mortgege.
POSSESSION 84D MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property stall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the °roperty and collect the Rents from the Property.
Duty to Mairtair.. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, anz naintenance necessary to preserve its vaiue.

Hazardous Subsisrces. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,”" and
"threatened release;” a5 used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Envircrinenial Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9607, et seq. ("CENCLA"), the Superfund Amendments and Reauthorization Act of 1966, Pub. L. No.
99-499 ("SARA"), the Mazard~us Materials Transponation Act, 48 U.S.C. Section 1801, et seg., the Resource
Conservation and Recovery Act-42 U.5.C. Section 6301, et se(k. or other applicable stale or Federal laws,
rules, or reguiations adopted pursuent 1o any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also inciude, witkout limitation, petroleum and petroleum brproducls or any fraction thereof
and asbestos. Grantor represents ard warranis 10 Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use. generation, manufacture, storage, treatment, disposal, release or
threatened reiease of an¥ hazardous waute or substance by any person on, under, about or from tﬁg Property,
{b) Grantor has no knowledge of. or reasor. to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i} #ov use, generation, manufacture, storage, treatment, dispaosal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propert{.by
any prior owner. or occupants of the ProperfJ or/ {iiy any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (¢} Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or othe. authorized user of the Property
shall use, generate, manufacture, store, treat, dispose ol..or release any hazardous waste or substance on
under, about ¢r from the Property and (i) any such pcilvity shall be conducted in compliance with all
applicable fede: al, state, and local laws, regulations and o7diiances, including without limitation thuse laws,
reguiations, and ardinances described above. Grantor autlorzes Lender and its agenis to enter upon the
Property to meke such inspections and tests, ai Grantor's-expepsae, as Lender may deem ap?ropnate 10
determine comgliance of the Property with this section of the Mcrigage. Any ingpeciions or tests made by
Lender shali be for Lender's purposes only and shall not he conswrues to create any responsibility or lability
on the part of Lender to Grantor or 1o any other person. The represeniations and warranties contamed herein
are pased on Grantor's due duu?em:e in investigating the Property fr. hazardous waste and hazardous
substances. (Grantor h2reby (a) releases and waives any future claims against Lender for indamnity or
contribution in the event Grantor becomes liable for cleanup or other 088 tinder any such laws, and (b}
agrees 1o indemnity and hofd harmiess Lender against any and aff claine losses, liabilities, damages

enalties, and expenses which Lender may directly or indirectly sustain or suffer rexulting from a breac of
his section of the Mortgage or as a consequence of any usé, generation, manufa.ture, storaga, disposal,
release or threalened release occurring prior to Grantor's ownership or interest in the “r,party, whether or not
the same was or should have been known to Grantor. The provisions of this sectun. of the Mortgage
including the obh%atnqn to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
recanveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition ™ any intesest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, grave! or rock products without the prior written consent of Lender,

Removal of improvements. Grantor shall not demoiish or remove any Improvements from the Rea! Property
without the prior written consent of Lender. As a condilion to the removal of any Improvements, Lender ma
require Grantcr to make arrangements satisfactory to Lender 1o replace such Improvements wit

Improvements ¢f at least equal value.

Lender’s Right to Enter. Lender and ifs agents and representatives may enter upon the Real Property at all
reasonabia fimes to attend to Lender's interests and to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in eflect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeais, so long as Grantor has notified Lender in writing prior 1o
doing so and so long as, in Lender's sole opinion, Lender's interasts in the Property are not jeopardized.
Lender may require Grantor 10 post adeauate security or a surety bond, reasonably satiefactory to Lender, 1o

(Continued)
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protect Lander's interast.

Duty to Protect. Grantor agrees neither to abandon nor leave unattented the Property. Grantor shal: do all
othar acte, In addition to those acts set forth above In this section, which trom the character and use uf the
Property are reasonably necessary to prutect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immgdiately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of aif or any
part of the Real Property, or any interest in the Real Property. A "sale or transier™ maeans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary U
involuntary; whather by outright sale, deed. instalment sale contract, land contract, contract for deed, leasehoid
interast with a 1erm greater than three () years, lease-option contract, or by sale, assignment, or trangfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property..atevest. It any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change i, ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability cam)a’wv interests, as the case may be, of Grantor. However, this option shall not be exerrised

by Lender If such exerc’ze 'a orohibited by federal law or by liinois iaw.
TAXES AND LIENS. The ‘oilowing provisions relating to the taxes and fiens on the Property are a part of this

Mortgage.
Payment. Grantor shall pav »!ien dug (and n all events nrior to delinquency) all taxes, payroil taxes special
taxes, assessments, water chargzs and sewer service charges ievied against or on account of the l*roperty.
and shall pay when due ali claimz 'or work done on or fof gervices rendered or material furpished 1o the
Properly. Grantor shall maintain the Pro free of all liens having priority over or equal {0 the interas! of
Lender undar this Mortgage, except far fhe lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and excep’ a8 otherwise provided in the following paragraph.

nlﬁ?t To Contesl. Grantor may withhold Savinent of any tax, assessment, or claim in connection with a good
falth dispute over the obligation to pay, 8o fong 25 Lender's interest in the Property is not eopardized. if a tien
arises or is filed as a resuit of nonpayment, Geuntor shall within fifteen (15) days after the lien arises or, it &
lien is filed, within fitteen (15) days after Grantor has notice of the filing, sacure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secuiity
satisfactory to Lender in an amount sufficient (0 discnscg? the lien plus MT costs and attorneys’ 1@es or (ther
charges that could accrue as a result of a foreclosure 07 safe under the iien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse i:doment before enforcement apainst the Propetty.
Grantor shall name Lender as an additional obligee uider. any surety bond furnished in the contast

proceadings.
Evidence of Payment. Granlor shall upon demand furnish to .ende’ satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governme ial Lificial to dellver to Lender at any time

a written statement os the taxes and assessments against the Propeny.

Notice of Construction. Grantor shall notify Lender at feast fiftean (15) acya before any work is commencad,
any services are furnished, or any materials are supplied to the Property, it 'ary mechanic's fien materialmer.’s
lien, or other lien could be asserted on account of the work, services, or matorias. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Graitor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Jrorerty are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurarce wgg a?i%ndaaﬁ
vering

extended covera?e endorgements on a replacement basis for the full insurabie valug
Improvements on the Real Property in an amount sutficient to avold application of any coinsuruice clauss, and
with a standard mortgagee clause in favor of Lender. Policies shall be wrilten by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall dofiver to Lender certificates of
coverage from each insurer conta!nnu; a stipulation that coverage will not be cancelled or diminished without a

itten notice to Lender and not containing any disclaimer of the insurer's

minimurn of ten (10) days’ prior wr ]
ltability for failure to give such notice. Each insurance policy also shall include an endorsement providing that

coverage in favor of Lender will not be ln;Paired in any way b'y any acl, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emer eggg Management Agency as a special flood hazard area, Granfor agreés to ootain and
maintain Federal Flood insurance, to the extent such insurance is required by Lender and ie or becomes
available, for the tarm of the loan and for the full unpaid principal balance of the loan, or the maximum limit of

coverage that is available, whichever is igss.

Application of Proceeds. Grantor shall promcftiy notify Lender of any loss or dams.ge to the Pr . Lender
may make proof of loss it Grantor fails to do 80 within fiteen {15} days of the casualty. ether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Properly, or the resioration and repair of the Property.
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged ur
destroyed Improvements i1 a manner salisfaciory 10 Lender. Lender shall, upon satistactory oroof of such
expenditure, pay of reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor I8 not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
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receipt and which Lencer has not committed ta the repair or restoration of the Property shalf be used first to
pay any amount owing to Lender under this Morigage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Propenty covered by this Mortgage at an% rustee's sale or other sale held under the
provisions of this Mortgage, cr at any forec'osure sate of such Propeny.

Compliance with Existing indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ tance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constilute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds not payable to the hoider of the Existing

ndebtedness.

EXPENDITURES RY LENDER. If Grantor fails to comply with any provision of this Mortgage, incluggag any
obligation to maintair” Existing Indedtedness in good standing as required below, or if ar&v action or proceeding is
commenced that wou'd materially atfect Lender's interests in the Property, Lender an Grantor's behalf may, but
shall not be required ic, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear interest.dt ¥ rate provided for in the Credit Agreement trom the date incurred or paid by Lender to
the date of repayment by Girator. All such expenses, at Lender's option, will fa) be payable on demand, (b) be
added to the balance of the creo’; line and be apportioned among and be payable with any instaiment payments to
become due during either () the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement,_or SC be traated 25 a balloon payment which will be due and payable at the Uredit Agraement’s
maturity. This Mortgage also will szcure_ payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights o any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not be conisizued as curing the default so as to bar Lender from any remedy that
it otherwise would have had.
ﬁggmm; DEFENSE OF TITLE. The followir s orovisions relating to ownership of the Property are a part of this
gage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all tiens and encumbrarices vier than those set forth in the Real Property description
or in the Existing Indebtedness section below or ir. any title insurance policy, title report, or inai titie opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and  (b) Grantor has the fut]
right, power, and authority to execute and deliver this Morigage 1o Lender.

Defense of Tiie. Subject to the exception in the paraaraph zbove, Grantor warrants and will forever defend
the title to the Property against the jawtul claims of all persciie. In the evest any action or praceading is
rommenced that questions Grantor's title or the interest of Lencarunder this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominai party i~ such P roceeding, but Lender shail be
entifled to gamcnpate in the praceeding and 10 be represented in tFe pioceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause 10 be delivered, 1o Lender suna.instruments as Lender may request
trom time to time to permit such participation.

Compiiance With Lawa. Grantor warrants that the Praperty and Grantor's v«e of the Property complies with
all existing appiicable laws, ordinances, and regulations of governmental authcrities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing irdebledness (the “Existing
indebtedness”} are a part of this Morigage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary #.id-inferior to the lien
securing ga¥ment of an existing obhgation to Community Savings Bank described as:”_Mortgage Loan dated
August 16, 1988, and recorded on August 26, 1988 as document number 3734636T. The existing obiigation
has a current principal balance of approximately $63,000.00 and is in the original princigal amount of
$80,000.00. Grantor expressly covenants and ,agrees to pay, or see to the anment of, the Existing
Indebiedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.
No Modification. Grantor shail not enter into any agreement with the holder of any mortgage, deed of trust, or

other security agreement which has priority over this Mortgfage t()r which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accep

any future advances under any such security agreament without the prior writien consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. !f all or any pan of the Property is candemned by eminent domain proceedings
r by any Froceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any

rtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shail promptly take such steps as may be necessary to defend the aclion and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be representec in the proceeding by counsel of its own choice, and Grantor will deliver ar
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
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IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axes, fees and charges are a part of this Mortgaga:
Current Taxes, Fees and Charges. Upon request bty Lender, Grantor shall execute such documants 1n
addition to this Morigage and take whatever other action s requestad by Lender to perfect atd continua
Lender s lien on the Real Property. Grantor shall reimburse Lender fo; all taxes, as described beiow, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, inciuding without limitation all
taxes, faes, documentary stamps, and other charges for recorging or registering this Morigage.

Taxes. The fallowlnp shall constitute taxes to which this section applics: (a} a ific tax upon this type of
Mongaae or upon al or any part of the Indebtedness secured by this Mong%ge; ) & specific tax on Grantor
which Grantor Is authorized or required 10 deduct from payments on the indebtedness secured by this of
Mortgage; (c) a tax on thig type of Mortgage chargeable against the Lendar or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal end
Interest made by Grantor.
Subsequen’ Tixes. If any tax to which this section_applies is enacted subsequent 1o the date of this
Morigage, this pvent shall have the same effect as an Event of Defaull (as definad beiow), and Lender may
exercise any cr #ii of its available remedies for an Event of Default as provided below unless Grantor either
[a) pays the tax bzirre It beccmss delinquent, or (b) contests the tax as grovided above in the Taxes and
lens section and 7eposits with Lender cash or & sufficient corporate surety oond or other security satisfactory

~ to Lender,

SECURITY AGREEMENT:; FiINANCING STATEMENTS. The following provisions relating to this Mortgage as &

security agreement are a part of ihis Mortgage.
Security Agreement. This instruiment shall constitute a securlt‘ agresment to tha exient any of the Property
constitutes fixtures or other persons! property, and Lende: shal: have all of the rights of a secured party undef
the Uniform Commercial Code as amendad from time to time,

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action I8 requested by Lender ic’ perfect and continue Lender's security interest in the Rents and
Personal Pmpen*. In addition to recorcinic-this Morigage in the real property records, Lender may, at eny
time and without further authorization from Grar.cor, file executed counterparts, capies or reproductions of this
Mortlga?e a8 a ﬁnanc_mq statement. Grantor raii reimburse Lender for all expenses incurred in perfecting or
continulng this security interest. Upon default, Greiior shall assemtble the Personal Proper.¥ in a manner And
at a place reasonably convenient 1o Grantor and Lender and make it available to Lender within three (3) days
after receipt of writtan demand from Lender.
Addresses. The ma_ilin? addresses of Grantor (debto,’ and Lender (secured party). from which information
concerning the security interest granted by this Morigag¢ “ay be obtained (each as iequired by the Uniferm
Commercial Code), are as stated on the first page of this Morpiie.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followina ziovisions relating to further assurances and
attorney-in-fact are a part of this Morigage.
Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will caus. to be made, execited or delivered, to Lendz:: or to Lender's designee, and when
requested Dy Lender, causa to be filed, recorded, reflled, or rerecorded, %s the cace may be, at guch times
and in such offices and piluces as Lender may deem appropriate, any anu 7/ =eych morntgages, deeds of trud,
security deeus, security ayreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lenusr, be necessary or desirable
in order to effectuaie, comniete, perfect, continue, or preserve &a) the ovligations of Grantor under the Credit
Agraement, this Mortgage, and the Related Documents, and (b) the lient. and secur ty irtecests craated by this
ortgage on the Property, ‘whether now owned or hereafter acquired by Grantor. Unigfa wrohibited by law or
agreed 1o the contrary b- Lender in writing, Grantor shail reimburse Lender for gl .rsts and sxpenses
incurred In connection with the matters referred to in this paragraph.
Atlorney-in-Fact. If Granior fails to do any of the things referred to in the preceding paragran), Lander may
do 80 for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuiing, deilvaﬂn?.
filing, recording, and doing al other things as may be necessary or desirable, in L er's sole opinicn,
accomplish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shali execute and
deliver 1o Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
ﬁermitted by applicable law, any reasonable termination fee as determined by Lender from time lo time. |,
owever wment is made by Grantor, whether voiuntarily or otherwige, or by guarantor or by any third party, on
the indehfedness and therealter Lender is forced to remit the amount of that paymer: (a) to Grantor's trustee in
bankruptcy or t0 any simiar person under an¥ lederal or state bankrgtptcy law or law for the rellat of deblors, (b)
by reason of any judgment, decree or order of any count or administrative body having juriadiction over Lender or
anay of Lender's property, or (c?' br reason of any settiement or comprige of an¥ claim mage b‘y t.ender with any
ciaimant {including without fimitation Grantor), the Indebtedness shall be considered unpaid for the purpose of

enforcament of this Mortgage and this Mortgage shall continue to ba effective or shall be ruinstated, as the case
may be, notwithstanding any cancelintion 5f this Mortgage or of any note or othar instrument or agreersat
av encfng the Indebtedness and the Property wilt continue 10 secure the amount repaid or recoverad (o the same
axient as if that amount never had been originaliy received by Lender, end Grantor shall be bound by any
judgment, decrse, order, setliement or compromise relating to the Indebledness or to this Mortgage.
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-DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default™)
“,‘under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
{ with the credit Tine account. 7his can include, for exampie, a false statement about Grantor's income, assets
liatilities, or any other aspects of Grantor's financial condition. (u) Grantor does not meet the reega ment terms of
.The credit line account. (f.? Grantor’s action or inaction adversely alfects the collateral for the credit line account or
“Lender's rights in the collateral. This can include, for example, failure 10 maintain required insurance, waste or
“destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
-‘gsale of the dwelling, creation of a lien on the dwellin without Lender's permission, toreclosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purroses.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to (Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor wouid be
required to pPy.
UCC Remedies.. With respect to all or any part of the Personal Property, Lender shall have ail the rights and
remedies of a gecured party under the Uniform Commercial Code.

Coliect Rents. Lcozer shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, w:v::‘mq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against iie indebtedness. (n furtherance of this n?ht, Lender may require any tenant or other
user of the Pr%peny to riake payments of rent or use fees directly to Lender. [t the Rents are collecled by
Lender, then Grantor 1rre;o;;abl¥ designates Lender as Grantor’s attorney-in-fact to endorse instruments
recaived in payment thercs: n the name of Grantor and to negotiate the same and cailect the proceeds.
Payments by tenants or other users ta Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any oroper grounds for the demand existed. Lender may
exercise its rights under this subpara(/aph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender sholl fiave the right to be placed as mungagee in possession or to have a

receiver appointed 10 take possession of all or any part of the Property, with the power to protact and preserve
the Property, 10 operate the Property precediny foreclosure or sale, and to collect the Rents from the Property

and apply ;he proceeds, over and above 1f.5-cost of the receivership, against the Indebtedness. The
mortgagee in s8i0n Or receiver may seive without bond If permitted Dy law. Lender's right to the
appointment of a receiver shall exist whether Or rot the apparent value of the Property exceeds the

indebitecness by a substantial amount. Employmaerii-by |.ender shall not disqualify a person from serving as a
receiver.

Judicial Foreciesure. Lender may obtain a judicial decrse ioreclosing Grantor's interest in alt or any pan of
the Prapeny.

Deficiency Judgment, it permitted by applicable law, Lender-inay obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all zinounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies privided in this Mortgage or the Credit
Agresment or available &t law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hiureby waives any and all right 1o
have the property marshalled. [n exercising its rights and remedies, Lender shali be free to sell all or any part
of the Property together or separately, in ofe sale or by separate sales. Lendevshall.he entitled o bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place or.ay public sale of the
Personal Property or of the time after which ar?' private sale or other intended disposition of the Personal
Property is 10 be'made. Reasonable notice shall mean notice given at least ten (10} daye bofore the time of
the sale or disposition,

Waiver; Etection of Remediea. A waiver by any party of a breach of a provision of this Mortgage shall not
congtitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mongage after failure of Grartor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Morigage.

Attorneys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reagonable expenses incurred N
by Lender that in Lender's opinion are necessary &t any time for the pratection of its interes: or the L
enforcement of its rights shall become a part of the indebtedness payable on demand and shali bear interest
from the date of expenditure until repaid at the rate provided for in the Croedit Agreement. Expenses covered

bg this paragraph include, without limitation, however subject to any limits under applicable law, Lenders
aftorneys’ fees and Lender's legal expenses whether or not there is & lawsu, including attorneys’ fees for
bankruptcy proceedings o(mciudmg efforts to modity or vacate any automatic stay or injunction), aﬂ)eais and

any anticipated post-judgment collection services, the cost of searching records, oblaining title repors
(mcludsgg foreclosure reports) surveyors' reports, and appraisal fees, and title insurance, 10 the extent
Permm by applicabfe iaw. Grantor also will pay any court costs, in addition to all other sums provided by

aw.
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NOTICES YO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inchuding without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be D sent by telefacsimilie, and shal!
y recognized overnight courier, or, if

be effective when actually delivered, or, when deposited with a nationall .
mailed, shall be deemed effective when deposited in the United States mall first class, certified or registered mail,

postage prepaid, directed to the addresses shown naar tha beginning of this Moﬂggoﬁ. Any parly may change its
address for notices under this Mortgage by giving formal wrilten notice [ the other parties, specifying that the
Purposa of the notice is to change the party's address. All copies of notices of foreclosure from the holder of &ny
len which has priority over this Morigage shall be sent to Lender's address, as shown near the beginning ¢ this
Mortgage. For natica purposes, Grantor agrees to keep Lender informed at ali times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The followir.g miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding arnd
agreemant of the parties as to the matters set forth in this Mortgage. No altération of or amendment 10 this
ongage shall be effective unlegs given in writing and signed by the party or parties sought to be charged or

bound by the 2teration or amendment.

Applicable Law.- This Mortgage has been delivered to Lender and accepied by Lender in the State of
litinols. This Martjage shall be governed by snd construed in accordance with the laws of the State of

lilinols.

Csption Headings. Cagtion headi.n?s in this Mon‘glage are for convenience purposes only and are nol lo be
used to interpret or detire 1.2 provisions of this Martgage.

Merger. There shall be no /nziger of the interest or estate created by this Mortgage with any other interest of
estate itn Ehl.% nf:,ropeny al any time held by or for the benefit of Lender in any capacity, withou: the written
consent o er.

Muitipie Parties. All obligations of Grantq) under this Mortgage shail be joint and several, and all references
to Grantor shall mean each and every Crantor. This means that each of the persons signing beiow i
rasponsible for all obligations in this Mutgaje.

Beverability. If a count of competent juasdiction finds a:g provision of this Morigage to be invalid or
unenforceable as 1o any person of circuristance, such finding shall not render that provision invalid of
unenforceable as to any other persons or circamstances. |f feasible, any such offending provision shall be
deemed 1o be modified to be within the limits of snforceability or validity, however, if the orlending provision
cannot be so modified, it ghall ba stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors ar.d Assigns. Subject to the limitations stuted in this Mortgage on transfer of Grantor's interest
this Mortgage shall be birding upon and inure to the hencfit of the parties, their successors and assigns. if
ownership of the Properly becomes vested in a person athec taan Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with reference to this ongage and the [mdebtedness by way of
forbearance or extension without releasing Grantor from the obligatiuns of this Mortgage or liability under the

Indebtednass.
Time is of the Easence. Time is of the essence in the performance of 1t Mortgage.

Walver of Homeatead Exemption. Grantor hereby releases and watves all rights and benelits of the
homestead exemption laws of the State of lllinois as to all indebtedness secur =i Dy this Mortgage.

Walvers and Coneents, Lender shall not be deemed to have waived an{ rightn \wider this Mortgage (or under
the Related Documents) unless such walver is in writing and signed by Lender.” Ne-Golay or omigsion on tite
part of Lender in e.xgrcaainﬂ‘ anﬁ ight shall operate as a waiver of such right or ary otier right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice ihe Lany's right otherwise
to demand strict compliance with that provision or any other provision. No prior walve, ny Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of LenCe:'s, rights or any of
Grantor's obliqatuons as 10 any future transactions. Whenever consent by Lender is raquire< ‘v this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent (o subsaquent

instances where such consent (s reguired.
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CH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
RANTOR AGREES TO TS TERMS.

ERANTOR:

14

Chang K i(}e[egl/?;;:

é/d/{b Ly -

X

x e
Jae Soon Lec
T INDIVIDUAL ACKNOWLEDGMENT
STATEOF  ~HLImots ) }
" , "
COUNTY OF oK. ) )

On this day before me, the undersigned Notary Putiic, personally appeared Chang Kil Les and Jae Soon i.ee, to
me known to be the individuals described in and who :xetuted the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, 157 ina uses and purposes therein menlipned,

Given under my hand and officisl seal this b~ dayor . Ture , 19%.

By EZ QWMLM Resigiag »

Notary Public in and for the State of GAMAAA A
Y COFCTUIAL SEAL”Y
My comiissicn expires 1 3ZILNTHA KI
P NOTARY PLBLIC, STATE OF ILLINOIS
p

el A

My Commission (xo res 10/29,97
PPN ARARANS = APAN
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