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MORTGAGE

THIS MOK [GAGE ("Security fnstiunient”) is givenon  JUNE 27, 1996 . The mortgagor is.

HUGH G. MCLAUGHLIN, MARRIED TO HAK'N MCLAUGHLIN
0
(i (4
]

which is organized and existing under the laws of THE STATE (F CALIFORNIA . and whase
address i1s NORWEST MORTGAGE INC.,, P.Q. BOX 51137, DUS MYINES, IA 503065137

("Lender”). Borrower owes Lender the principal suom of

("Borrower”). This Se.urity Insirument is given to NORWESZ MORTGAGE, INC.

ONE HUNDRED TWENTY FIVE THOQUSAND AND 00/100

Dalars (LS, §**++125,000.00 ).
This debt is evidenczd hv Borrower's nole dated the same date as this Secuny Instrrment ("Newe"), which provides tor
mouhly payments, with the full debt, if not paid earlier. due and pavable on JULY £1.72003
This Security Instrument secures io Lender: (a) the repayment of the debt evidenced by the Not= with interest. and all renew :ll\
extens'rns and modi ications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 0
protect the security ¢f this Security Instrumeni; and (c) the performance of Borrower’s covenants znd agreements under 1pis
Security Instrument a:xd the Note. For this purpose, Borrower does hereby morigage, gramt and convey 2+ Lender the following,
described property located in - COQK County, Hlinois: 2
AS PER EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF

THIS IS A PURCHASE MOKEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE 1NC., P.O. BOX

5137, DES MOINES, Ih F73065137

which has the addreis of 7823 wiES5T l60TH STREET, TINLEY PARK 1Street. Cin ).
Ninpis 60477 [Zip Code} {"Propenty Address”y;

KLLINOIS Singie Famili-FNNIA/FHLMC UN(FORM
INSTRUMENT Form 3014 9/90
@D BRI 5408
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THE EAST 26.%51 FZET OF A PAACEL OF LAND HEREIN ODESIGNATED AS THE “BUILDING
PARCZL" HEING THAT PART CF LCZT 2 IN ASHFORD MANOR WEST PHASE II1, BIING A
SUBCIVISICN OF .37 UF THZ NORTHWEST l/¢ OF THE NORTHWEST i/4 OF SECTION 24,
TEWNEEIT JC aew.d RANGE 12 ZAST CF THE THIRD PRINCIPAL MERITIAN BCUMDED AND
SCRIZEZ A7 TILLOWS: CIMMINCING AT THE NORTHEAST CORNER CF SAID LCT Z; THENCE

Py

T

I3 AINUTIS 27 SECONDS WEST, ALING THY Z.: 7 LINE OF SAID LOT 2
FOUR A DIS7T)NIZ I7 3.0+ FZZT; THENCEI SCUTH 349 DESREZS 32 «INUTI3 22 SECONDS WEST
FOR A DISTANCZ CF 2.7! TIT7 70 THE PQINT OF BEGINNING GF SAID BUTLDING PARCEIL;
THENCE HOUTH O DEGREES 05 MINUTES 27 SECONDS WEST 63 .G F2IT; THINCI SCUTH 89
DIGREES §2 MINUTES 22 SECONDS WEST 95.06 FEZT; THENCEI NCRTX O DEGRZI3Z 05 MINUTES
27 SECOYDS EAST §7.31 FTI™, 7O THE NCRTHWESTERLY LINE CF SAID 10T 2, THINCE NORTH
37 DeQRIES 15 MINUTES 42 SIZONDS EAST, ALCNG THE NCRTHWESTIZLY LINE UF LIT 2 A
DISTANTI A% .30 FEST TO AN ANGLE POINT IN SAID NCRTHWESTEZRLY LINE; THENCE NCRTH
40 DEGRLFS 20 MINUTES 357 SICONDS EAST, ALONG THE NORTHWISTIRLY LINE OF SAID LOT 2
FOR A DIZ/NNCZ OF 2.93 F:i2 THENCE NCRTH 89 DEGREZES 52 MINUTES 22 SECINLCS EAST
€Q.32 FEET, IO THE POINT CF 2IZGINNING OF THE BUILOING PARCIL N CDOK COUNTY,

LLLINGIS
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PARCEL 2:
ZASEMELT FOR INSRESS AND 2GR3SS APPURTENANT TO AND FOR THI 2ENEFIT OF PARCEL 1 AS
IZT FOWTH IN DECLARATICN @1 ACVEINANTS AND TISTRICTICNZ 7OR AJH7IRD MANCR RECCRIE

ADGUST 31, 1995 AS DOCUMENT (5884519

PIN: 27-24-100-016 PIQ & OP
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
« tixtures now or hereafler a part of the property. AH replacements and additions shalf also be covered by this Security
7 Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.
BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
© prant and convey the Property and that the Property is uniencumbered, except for encumbrances of record. Borrower warrants
- and will defend generaliy the title to the Property against all c'aims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by - urisdiction (o consiifuie a uniform secunty instrument covering real property,

UNIFOEM COVENANTS. Barrower and Lender covenant and agree as follows:

. Payrient of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when doe the
principal of and interest on the debt evidenced by the Note and any prepaymeni and Jate charges due under the Nowe,

2. Funeis for Taxes and Insurance. Subject to apphicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthiy payments are due under the Note, until the Note is paid m full, a sum ("Funds”) for: (a) vearly taxes
and assessments which may attain priority over this Security Instrument as a ilen on the Property; () yearly leasehold payments
or ground rerts on the Property, if any: {¢) yearly hazard or property msurance premiums; (4} yearly flood wsuratce premiums,
if anv; (e) yearly monsage insurance premiums, if any: and () any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragiaph v, in liew of the payment of mortgage insurance premiums, These items are called "Escrow liems.”
Lender may. at any time, <clcet and hold Funds in an amount not 1o exceed the maximum amount a lender tor a federally
related moriglage 1oan may regeice,for Borrower's escrow accoun! under the federal Real Estare Settlement Procedures Act of
1674 as ame ided from time to tilne! L2 U.S.C. Section 2601 ef seq. {"RESPA™), unless another law that applies to the Funrds
sets a lesser amount. [f so, Lender maveat any time, colleel and heid Funds in an amount not o0 exceed the lesser amount.
Lender may estimate the amount of Funds 2lue on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance wilk spplicable law.

The Finds shall be held in an instituilon whose deposits are insured by a federal agency, instrumentalily, or emity
(including I.ender, if Lender is such an institulion) v/cin any Federal Home Loan Bank. Lender shalf apply the Funds to pay the
Escrow lters. Lender may not chiarge Borrower for heiding and applying the Funds, apnuatly analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrowe: taterest on the Funds and auplicable law pertiits Lender to make such
a charge. However, Lender may require Borsower to pay aOne-.ime charge for an independent real estate tax ceporting service
used by Lender in connectior with this loan, uniess applicitsic) law provides otherwise. Unless an agreement is made or
applicable 11w requires interest 1o be paid. Lender shaii not be reqrared o pay Burrower any interest or carnings on the Funds,
Borrower aid Lender may agree in writing, however, that interest skall be paid on the Funds. Lender shail give 10 Borrower,
without cherge, an annual accouming of the Funds, showing credits and debits to the Funds and the pirpose for which each
debit to the Funds was made. The Funds are pledged as additional securiiy or allsums secused by this Security Instrumend,

If the Funds held by Lender exceed the amounts permitied to be held by copliceble faw, Lender shall account 1o Borrower
for the exc:ss Funds 'z cccordance with the requirements of applicable law. }f the saount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow lterns when due, Lender may so notify Borrowoer in'writing, and, in such ¢ase Borrower
shall pay t» Lender the amount necessary to make up the deficiency. Borrower shall make ap the deficiency in no more than
twelve monthiy payments, at Lender's sole discretion.

Upor. payment in full of all sums secured by this Security Instrument, Lender shail proripuy refund o Borrower any
Funds helel by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prionio.the acyuisition or sale
of the Proneny, shail apply any Funds held by Lender at the time of acquisition or sate as a credit against the sums secured by
this Security Instrument.

3. Application of Pavments. Unless appiicable law provides otherwise. all payments received by Lenderander paragraphs
I and 2 shail be applied: first, to any prepayment charges due under the Note; second. to amounts payable under paragraph 2
third, to interest due; founth, to principal due; and last, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chiarges, fines and imposions attribuable to the Property
which may attain priotity over this Security Instrument, and leasehold payments or ground rents. if any. Borrower shall pay
these oblizations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shaii pay them on tine direcily
w0 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
It Borrow er makes these payments directly, Borrower shali promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptty discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees i
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} contests in good faith the Lien
by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or () secures trom the holder of the lien an agreement satistactory w0 Lender subordinming the lien
this Securiry Instrument. ' Lender determines that any part of the Propenty is subject to a lien which may attain priorily over
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.. this Secunty instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
'ii more of the actions ser forth above within 10 days of the giving of notice.

:(1 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
L Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
!}3 floods or flooding, for which Lender raquires insurance. This insurance shall he maintained n the amounts and for the periods
;f! that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
? which shall not be unreasonably withheld. If Borrower fails (o maintain coverage descrihed above, Lender may, at Lender's
% option. vbtain coverage to protect Lender's rights in the Propzriy in accordance with paragraplh 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clanse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give o Lencer al! receipts of
paid premiums and renewal notices. In the event of toss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the restoration or
repair is not econeimicrlly feasible or Lender’s security would be Jessened. the insurance proceeds shall b2 applied to the sums
secured by this Securiiy Tostrument, whether or not then due. with any excess paid to Borrower, If Borrower abandons the
Property. or does not aeseer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim. then
Lender may collect the iisnzance proceeds. Lender may use the proceeds W repair or restore the Property or 1o pay sums
secured by this Secutity Instruimep:, whether or not then due. The 30-day period wili begin when the notice is given.

tinless Lender and Borrowe: cherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthily payments referred to in paragraphs { and 2 or change the amount of the payments. If under
paragraph 21 the Propenty is acquired ‘by bomder, Borrower's right to any insurance policies and proceeds sesulting from
damage to the Property prior to the acquisiison sha!l pass to Lender 1o the extent of the sums scoured by this Security Instramen
immediately prior 1o the acquisition.

6. Occupaney, Preservation, Maintenunce and. Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propert az Rotrawer’s principal residenice within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at lcast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheid, or unless
extenuating circumsiances exist which are beyond Borrower's controt. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate, or commit waste onthe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendsd's good faith judgnrent could result in forfeiture of the
Propenty or otherwise materially impair the ten created by this Security instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with @ ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's' imerest in the Property or other material
impairmen! of the len created by this Sccurity Instrument or Lender's security iniemest. Horrower shall also be in default il
Borrower. during the loan application process. gave maierially false or inaccurate informiiion or statememnts o Lender (o failed
to provide Lender with any material information) in connection with the Joan evidenced byriiie Note, wncluding, hut nol limied
10, Tepresentations concerning Borrower's occupancy of the Property as a principal residence, 1 his Security Instrument is on &
jeasehold, Borrower shall comply with all the provisions of the lease. [t Borrower acquires Foe sule o the Properly. the
leasehold and the fee titke shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Progerty. If Borrower fails 1o perform the covenants abagreements comtatied in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Fropeny (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whalever is necessary o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paving any sums secured by a fion which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees mxd entering un the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender sgree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Burrower reguesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a conchition of making the Joan secured by this Security
[nsirument, Borrower shail pay the premiums required to maintzin the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage reavired by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums reqnired 10
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‘F" obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
ko cost to Borrower of the mortgage insurance previously in effect. from an alternate mongage insurer approved by Lender. If
« substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each momh a sum equal to
‘LH one-twelfth of the yearly morigage insurance premiuim being paid by Borrower when the insutance coverage lapsed ot ceased to
"h be in effect. Lender wilf accept, use and retain these payments a5 a loss teserve in hiew of morigage msurance. Loss reserve
2 payments may no longer be required, at the option of Lender, i/ morigage insurance coverage (in the amount and tor the poriod
'..F' that Lender requires) provided by an insurer approved by Lender againr becomes available and s obtined. Borrower shall pay
)EE the premiums required te maintain mortgage insurance in effect. or to provide a {oss reserve, umi} the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Burrower potice at the time of or prior te an inspecann specifying reasopable cause for the inspection.

1. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in ticu of condemnation. are hereby assigeed and
shall be paid to Lender.

In the event ¢ = 1al taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properos immedialely before the taking is equal (o or greater than the amomms of the sums seeured by this
Security Instrument immediar<iz-befare the taking. unless Borrower and Lender otherwise agree w writing, the sums sccured by
this Security Instrument shall be ceduced by tire amount of the proceeds multiplied by the folfowing fraction: {a) the tolal
amount of the sums secured immeziziely before the taking, divided by (k) the fair market value of the Property immediately
hetore the taking. Any balance sh2!ooe paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of ihe Property immediaiely botore the taking i less than the amount of the stms seeured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall
he applied 10 the sums secured by this Security (Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, o1/ if. after notice by Lender to Barrower that the condemnor offers to make an
award or settle a clarm for damages. Borrower fails 1o/ recpond to Lender within 30 days after the date the notice is given,
lender is authorized to vollect and apply the proceeds, al1(s option, either to restoration or repair of the Propesty or 10 the sums
secyred by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writitig, <oy application of proceeds o principal shall not exiend or
postpone the due daie of the monthly pavments referred to in paragiazas tand 2 or change the amount of such paviments,

(1. Burcower Not Released: Forbearance By Lender Not o ¥Wpivar. Extension of the time for payment or modification
of amortization of the sums secured by this Secunity Instrument granted by Londer to any successor in interest of Borrower shall
not operate to release the Hability of the original Borrower or Borrower’s $/ccessors in interest. Lender shafl not be required o
cammence proceedings against any successor in interest or retuse o extend time Toripayment or otherwise modify amortization
of the sums secured by this Security Instrument by reasen of any demand made by the original Borrower or Borrower’s
successors 1 interest. Any forhearance by Lender in exercising any right or remed sas!! not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sabieet to (he provisions of
paragraph {7. Borrower’s covenams and agreements shall be joint and several. Any Borrowe: who-co-signs this Security
instrument but does not execute the Note: (a} is co-signing this Security Instrument only to mortgagze/gram and convey that
Borrower’s interest in the Property under the terms of this Security instrument: (b) is not personally oblinated to pay the sums
secuted by this Security Instrument; and {c) agrees that Lender and any ather Borrower may agree o extena, anofify, forbear ot
make anv accommodations with regard 1o the terms of this Secuvity Instrument or the Note withow that Borrower's coisent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and 1hat law is finally interpreted so that the interest or other loan charges collected or to be coilected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
w the pertiitted limiz; and () any sums already collected from Borrower whick exceeded permitted limats will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nowe or by makiug a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partiad prepayment withour any
prepayment charge under the Note.

14. Natices. Any notice to Borrower provided for in this Sccurity fnstrument shall be given by delivering it or by mailing
W by first class mail unless applicable Jaw requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice w Lender shall be given by firsi class mail to
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Lender’s address stated herein or any other address Lender designates by notice o0 Borrower, Any nouce provided dor in this
Secarity nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
§5. Governing Law; Severability. This Sceurity Instrument shall be poverned by federal Jaw and the Jaw of the

" jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Insirument or the Note
" conilicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the contlicting provision. To this ¢nd the provisions of this Secunty Instmment and the Note are declaved
10 be severable.

{6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Bovrower. If all or any pan of the Property or any interest in i
1s sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrowe: is not a natural person) without
Lender's prior wrilten consent, Lender may, at its opiion, require immediate payment in iull of all sums secured by this
Security Instrument, However, this option shall noi be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

If Lender exerfises this option, Lender shall give Borrower notiee of acceleration. The notice shall provide & period of not
less than 30 days from“the date the notice is delivered or mailed within which Borrower must pay all sums sccured by ihis
Security Instrument. [f Sor-ower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
perriited by this Security instoument without turther noatice or demand on Borrower,

18. Borrower's Right! 1o Reinstate, It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inserviaent discontinued &t any time prior to the carlier of: (20 5 days (or such other period as
applicable law may specify for reirezatement) before sale of the Property pursuant to any power of sale contained n this
Security Instrument; or (hy entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a} pays
Lender all sums which then would be due sinder this Security Instrument and the Note as i no aceeleration had occurred; (b}
cures anv default of any other covenants or asreerents; () pays all expenses incurred in enforcing this Security Instrument,
inctuding. but not limited to, reasonable attormeys' tees; amd (d) takes such action as Lender may reasonalily require 1o assure
that the lien of this Security Instrument. Lender s tights)in the Property and Borrower’s obligation 1o pay the sums sectred by
this Securily Instrument shafl connnue unchanged. “t'pen reinstaiement by Barrower, this Sccurity instrument and the
obligations secured hereby shall remain fully effective as il neacceleration had occurred. However, this right to reinstate shall
not applv in the case of acceleralion under paragraph {7,

19. Sale of Note: Change of Loan Servicer. The Note'or o partial interesi in the Note (together wih this Security
Instrument) may be sold one or more times withow prior notice to Eoriower, A sale may resalt in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Neze und this Security Insirument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sate of the Note. If therr iz-a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apjiicobie law. The nutice will state the name and
address of the new Loan Servicer and the address to which payments should beompde. The notice will also comain any othey
information required by applicable law.

20. Hazardons Substances. Borrower shall not cause or permit the preseace, use disposal, storage, or release of any
Hazardous Substanzes on or in the Property. Borrower shall not do, nor allow anyond else w do, anything affeciing the
Property that is in violation of any Environmental Law, The preceding two sentences shall vet apply o the presence, use, or
storage on the Pronerty of small quantities of Hazardous Substances that are generally recognizel to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shzll promptly give Lender written notice of any investigation, claim, demied, lawsuicsrather action by any
governmental or re gulatory agency or private narty involving the Property and any Hazardous Substance orEnvironmental Law
of which Borrowe - has actual knowledge. IF Borrower learns, or is notified by any governmental or regubuery authority, that
any remeval oy ot er temediation of any Hazardous Substance affecting the Property is vecessary, Borrower shall prompily take
al! necessary remelial actions in accordance with Environtnental Law,

As used in s paragraph 20, "Hazardous Substances” are those subsiances defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammable or 1oxic petroleum products, toxic
nesticides and herbicides. volatile sofvents, maierials containing ashestos or formaldehyde. and radioactive materials. As used
this paragraph 20 “Environmental Law" means federal taws and laws of the jurisdiction where the Property is focated that

relate to health, si fety or environmental protection.
NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as lollows:

21. Accelerution; Rep.edies. Lender shall give nutice to Borrower prior to acceleration following Borrower's breach
of any covenani ot agreement in this Security Instrument (but not prior te acceleralion under paragraph 17 unless
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{; applicable law provides otherwise). The notice shail specify: (a) the default: (b the action required to cure the default;
3:. (¢) 2 date, not less than 30 days from the date the notice is given to Borrosser, by which the default must be cwred; and
{1 (d) that failure to cure the defauit on or hefore the date specified in the notice may result in acceleration of the sums
{+. secured by this Security Instrument, foreclosure by judicial praceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
~ pon-existence of a default or any other defense of Borrower te acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fulf of alt sums
secured by this Secunty Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but ot limited 1o, reasonable attorneys' fees und costs of title evidence.
22, Release, Lipon payment of alt sums secured by this Security lnstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recardation costs.
23. Wuiver of Homestcad. Borrower waives all right of homestead exemption in the Property.

24. Riders to this sourity Instrument. If one or more riders are executed by Borrower and recorded 1ozether with this
Security lusirurioi:, the covecants and agreements of each such rider shal) be incorporaied 1o and shall amend and supplement
the covenants and agreemems ofany= Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)
T ey
, Adjustable Rate Rider ] Condeminium Rider ! 1-4 Family Rider
L= Graduated Payment Rider }] Planned Unit Development Rider () Biweekly Pavment Rider
XX Balloon Roder — Rate fmpravement Rider L Second Home Ruder
LJV.A Rl Lol Giherts) [speciiy|

BY SIGNING BELOW, Borrower accepts and agrees to thd 1e:ms and covenunts contained in this Security nstrument and
in any riderts; exezuted by Borrower and recorded wuh it

Witnesses:
_ﬁgﬂﬁ47Z7aQu%%[ (Seal}

wogH . MCTAUGHLIN LBorrower

Coghian) __(Seal)

KAREN MCLAUGHLIN, SIONING SOLEY FOR Bomower
THE PURPOSE OF WAIVING BOMESTFAD RIGHTS

{Sealy " {Sealy
Borrower -Borrower

STATE OF 1.1 INOIS, County ss:
.U UMZ;\JH% & Notarv Puhlic in and for said county and state do nereny certiiy
that HUGH G. MCLAUGKLIN, IED TO KAREN MCLAUGHLIN AND KAREN MCLAUGHLIN, MARRIED TO
HUGH MCLAUGH!,IN

. personally known 1o me 1o be the same persomis) whose name(s)
subscribed to the foren ng instrument, appeared before me this day in person. and acknowledged that  HE
siened and defs orod the said instrument as HIS free and volumary act, for the uses and purposes therein set forth.

(itven under my hend and official seal, this 27TH dav m K . 1996
" ’ 7a
My Comimissior. Expires: U M

NANCY KRm T Minois wary Public
3tate ¢

Expurea 3/14!99

Notary Pubhc,

@D R et form 3014 9/30
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& PLANNED UNIT DEVELOPMENT RIDER

- THIS PLANNED UNIT DEVELCGPMENT RIDER is made this 27TH day of JUNE .
q 1495 .and is incorporated into and shati be deemed to amend and supplement the Mortgage, Deed of
ool Trust or Sucurity Deed (the *'Securiy Instrument’) of the same date, given by the undersigned (the

“Borrower ') to secure Borrower’s Note (o
NORWEST MORTGAGE, INC.

tthe “'Lender’™)

of the sam: date and covering the Prop: ity described in the Security Instrament and located ar:
79719 WEST 160TH STREET, TINL Y PARK, IL 60477

[Propeny Address)
The Property incluges. but is not limite¢ 1o, a parcel of fand improved with a dwelling, together wids other such
parcels and certain comrron reas and fac fitics, as described in

(the "*Declaration™).

The Property is a part of a plannesunit ¢ gvelopment known as ASFORD MANCR

[Name of Planned Unit Development
(the “PUD"). The Property also inclw es Borrower's interest in the homeowners assoctation or equivalcnt
entity owfiing or managing the common weas and facilities ot the PUD (the **Owners Association”) and the ascs,
benefits and proceeds of Borrower's inle est.

PUY COVENANTS, In additicn (o the covenants and agreements made m the Security Instrument,
Borrower and Lender further covenant ad agree as follows:

A. UD Obdigations. Borrower «aall perform ail of Borrower’s obligations under the PUD's Constituent
Dacuments. The **Constituent Documer ts™" are the: (i) Dectarpiion; (ii} articles of incorporatios, trust instrument
or any e uivatent document which creates the Owners Aseaciution: and GH) any by-Taws or other rules or
regulatiors of the Owners Association. 3orrower shall promptly pay, when due, all dues and assessiments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. S0 long a3 the Owners Association mainiains. »vith a generally accepied insurance
carmier, & *'master’” or *‘blanket’ polic v insuring the Property which is satisf<tory to Lender and which provides
insurance coverage in the amounts. for the periods, and against the hazards-Leader requires, including fire and
hazards included within the term **exteruded coverage,”” then:

it) Lender waives the prov sion in Uniform Covenami 2 for the monthly payment 10 Lender ot the
yearty premium instatiments for hazard insurance on the Property; and

{iir  Borrower’s obligation under Uniform Covenant 5 to maintain hazard insursnee coverage on
the Proyenty is deemed satistied to the extent that the required coverage is providod by theddwners Association
policy.

Borrower shall give Lender proript notice of any lapse in required hazard insurance coverage provided by
the masier or blanket policy.

In the event of a distribution of lazard insurance praceeds in lieu of restoraticn or repair following a loss (o
the Proserty. or to common areas #nd facilities of the PUD, any proceeds payable o Borfower are hereby
assignec. and shall be paid to Lender. Lender shall apply the proceeds to the :ums securcd by the Security
Instrumant. with any excuss paid to Borrower,

¢ Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that e
Owners  Association maintains a public liability insurance policy acceptable i form. amount, and exient of
caverage 1o Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Maee/Freddia Mac UNIFORM INSTRUMENT Form 3150 9/90

Papge 1 ot 2 -
R 9 I 1
@ 91081 Ot YMP MORTGAGE FORMS 18001521 729 %@‘G%M'
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). Condemunntinn, The proceeds of any award or claim for damages, direct or consequential, pavable to
Borrower in copnection with any condemnation or other taking of all or any part of the Property or the common
areas and {acilities of the PUD. or for any comveyance in lieu of condemnation, are herehy assigned and shall be
paid to Lewder. Such proceeds shall be applied by Lender to the sums secured hy the Scvurity Insirument as
provided i Unitorm Covenant 10,

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
written cousent, cither partition or subdivide the Property or consent to:

(i the abandonment or lermination of the rUD. except for abandonment or termination required by
law in the case of substauasal destruction by fire or ather casualty or in the case of a taking by condemnation or
eminent domain,

(i any amendmen! to any provision of the “"Constituent Docoments™ if the provision is for the express
benetit oo werder;

(¥ teemination of professional management and assumption of self-management of the Owners
Associaticn; ov

(v} any.scton which would have the ciiect of rendering the public hability insurance coverage
maintained by the Owner-Association unaccepiable to Lender.

F. Remedies. [t Bavrower does cot pay PUD dues and assessments when due, then Lender may pay thenr
Any amonts dishursed By Lender under this paragraph F shall become additional debt of Borrower secured by
the Sccuraty Instrament. Unles: Porrower and Lender agree 10 other terms of payment, these amounts shafl bear
interest fom the date of disbursemep'-at the Note rate and shall be payable, with interest, upon notice from
Lender 1c Borrov er requesting payment.,

BY SIGMING B :LOW, Borrower accepts aid 7grées t the terms and provisions contained it this PUD Rider.

__':/.?27;49 i LO'{ZL‘ {Seal)

uueH(G. wcLaghiLIN “Boreuwer

%ﬁhbj n 1V EX U,_g// #&@L&) {Seal)
I\KILAUGHLIg, SANING SOLEY FOR THE gormeyer -

PURPOSE OF WAIVING hHOMESTEAD RIGHTS
(Scab)

Horiower

& (Seal)
Norrower

@, 7 510801 Poge 2 01 2 Form 3150 5/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCFE)

THIS B.+.LLOON RIDER is made this 27TH day of  JUNE 9 96 .
and is iacorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure
Debt (the “Sicurity Instrument”) of the same date given by the undersigned (the "Borrower”) te secure the Borrower's

Note to NORVEST MORTGAGE, INC.
(the "Lender’ ) of the same date and covering the property described in the Security Instrument and lecated at:

7929 WEST 160TH STREEY, TINLEY PARK, IL 60477

{Propernty Address)
The intcrest rate staed 2 the Note is called the “Note Rate.” The daic of the Note is called the "Note Date.” |
understand tte Lender may transfer the Noie, Security Instrumeal and this Rider The Lender or anyone who takes the
Note, the Se urity Instrument and this Rider by transfer and who is entitled to receive paytuents under the Note is called

the "Note He lider.”

ADDIIYONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender tart’er covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or
the Note):

1. CONDIT ONAZL RIGHT TO REFINANCE

Al the datuyity f2te of the Note and Securtty Instrumemnt (the “Maturnity Dae”), [ will be ahle (0 obiin a new loan
(" New Loan ) with a rew Maturity Date of LY 18T .20 26 and with an mterest rate cqual
to the "New Note Rate “diwesnined 1n accordance Wlﬁ] Section 3 below if all the coaditions provided in Sections 2 and 5
betow are mit (the "Conditranal Refinancing Option™). If those conditions are not met. 1 understand that the Note Holder
is under no cbligation to refinance or modify the Note. or to exiend the Muaturity Date, and that 1 will have to repay the
Nole from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If 1 wint to exercise the Corifitioral Refinancing Option at maturity, cerain conditions must be met as of the

Maturity Dae. These conditions are: (/) 1 must still be the owner and occupant of the property subject to the Security
Instrument ¢t "Property™): (2) | mist be ceerent in my monthly payments and cannot have been more than 30 days lue
on any of the: 12 scheduled monthly paymeats immediately preceding the Maturity Date: (3) no lien against the Property
texcept for t; xes and special assessmuints notyrc Cue and payable) other than that of the Security Instrument may exist; (4)
the New Not: Rate cannot be more than 5 percariaze points above the Note Rate; and (5) | must make a written request to

the Note Hol ler as provided in Secticn 5 below.

3. CALCUL ATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of inlerest.20:al 10 the Federal National Mortgage Association's required net
yield for 30-yvear fixed rate morigages subject 1o a 6(0-day ‘ma.datory delivery cominitment. phus one-halt ol one percentage
pom (0.5% . rounded to the neares: one-eighth of one perrentage point (0.125%) (the "New Note Rae™). The required

ney yield shill be the applicable net -ield in effect on the date’aridlime of day that the Note Holder receives notice of my

election to ¢xercise the Conditional Refinancing Option. If this riovired net yield is not available. the Note Holder will
determine ih: New Note Rate by using comparable information.

4. CALCUL ATING THE NEW PAYMENT AMOUNT
Provid x1 the New Note Rate a: calcuiated in Section 3 above is nd( greater thian 3 percentage points above the Note
Rate and all other conditions requircd in Section 2 above are satisficd, the-Ndaie Holder will determine the amount of the
monthiy pay ent that will be sufficient w repay in full (a) the unpaid principat, plus (b) accrued but unpaid interest, plus
fcy all othe sums ! will owe under the Note and Sceurity Instrument onohe Maurity Date (assuming my mon[hly§
L
(R

el

pavments thi are current, as required under Scecdon 2 above), over the term of e New Note at the New Note Rate in
equal montk v payments The result of this calculation will be the amount of iy newv principal and interest payment every

month until thi: New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The N ve Holder will notily me at least 60 calendar days in advance of the Maturiy Dot and advise me of the
principal, accrued but unpaid interest, and all other sums | am expected 1o owe on the Maturiry Tuve. The Note Holder
also will ad ise me that I may exercise the Conditional Refinancing Option it the conditions inGecdinn 2 above are met.
The Note Hslder will provide my paviment record information, together with the name, title and/address of the person
represerting the Note Holder that T rmust notify in order to exercise the Conditional Refinancing Gpaon. (1 F meet the
conditions ¢ I Section 2 abuve, | may exercise :he Conditional Refinancing Option by notifying the Nare Holder no later
than 45 cale wlar davs prior 1o the Maturity Date. The Note Holder will calculate the fixed New Note Rate biased upon the
Federal Naiwonal Mortgage Associalion’s appiicable published required net yicid in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days o
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Matarity D.ae the Note Holder will advise mie of the new interest rate (the New Note Rate). new monthly payment
amount and a date, time and place at which [ must appear to sign any docwments required 1o complete the required
refinancing. | understand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating
the title po icy. if any. and any reasonable third-party costs, such as documentary stamps, intangible tax. survey,

recording fec 4, etc.

BY SISNING BEI OW, Borrower accepts and agrees to the terms and covenants contained in this Batloon Rider.

I rd . .
. # !'E,,ﬁ,_ 7/4&;{%/{/& o (Seal) 4{0,5.6’.'1 IR YT AR e A5
e. mcravaaLin “Barwet  KAREN MCLAUGHLIN, SIGNING SOLEY FORBenvwer
o THE, PURPOSE OF WAIVING HOMESTEAD RIGH'??
e o AScal e e ek S€AD
1 _Borrower -Borrower

ISien Qriginal Only/
Formy 3180 12/89 Ameanded 3/92 |

TR

MULTISTATE BALLOON RIDER - Single “amily - Fannie Maes Uniform instrument
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