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MORTGAGE

THIS MORTGAGE ("accurl}y Insirument ' is given on June 22, 1{996 . The mortgagor is
B it s ancuenine somwe HhiRg solely to waive her

H@?

STEVEN BURNS AND
homestead rights

("Borower™). This Sccurity [nstrument is given (o
COLONIAL NATICUAL EANX USA
which is organized and existing under the laws of ~ UNITED STATZS NF AMERICA , and whuse
aldressis C/0 16875 WRST DERNARDO NRIVE, JAN DIEGC.Ca 92127
{"Leader”). Borrower owes Lender the principel sum of
THIATY ONR THODSAND & 00/10C0
Dotz US. § 31,000.00 ),
This debt is evidenced by Barrower's note datd the same date as this Security Instrumeis{"Motc”), which provides for monthly
payments, with the full debt, it not paid carlies, duc and payable on July 1, 2011 . This Secueity
Instrument secures 1o Lender: (a) the repaymen: of the debt evidenved by the Note, with interest, a7 all renewals, extensions und
moditications of the Note: (h) the payment of ; It other sums, with interest, advanced under parageapb 7.2 proteet the security of
this Security Instrument; and (c) the performan. ¢ of Borrower's covenants and agreements under this Secuity Instrument and the
Note. For this purpose, Botrower does hereby norgage, grant and convey to Lender the following desciho propenty locaied in
Cook County, Hinois:
THE WRST 10 PEET OF LOT 18 AND ALL OF LOT 19 IN BLOCX 4 IN PIERCE’'S HUMBOLDT
PARK ADDITION BEING A SUBDIVISION OF THE RAST 1/1 AND TRE RORTH 1/1 OF WEST
1/2 OF THE NORTHEAST 1/4 OF THA NORTHEAST 1/4 OF SRCTION 2, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THRID PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

**TH[S IS NOT HOMESTEAD PROPERTY FOR THE SPQUSE OF
PERMANENT TAX ID #16-02-207-01¢ STEVEN BURNS**

FI-L0596

LAWYERS TIILE INSURANCE CORPORATION

which has the address of 3242 W LEM(GYNE CRICAGO [Sireet, City)
Illinois 60651 {Zip Code) ("Property Address’);
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‘,,m,l,, IN3THUHENT th ) au::d I;,;D'o

q o me 1

GR"L) - e “ tesaeere .llll““““m”l“m“m“.m
VME MORTGAGE FORMS . (800)521 291 /

ah Yeg 7




| = T T o e —— e e————
s v _ N —
e — —_— —_— i . —_— T k4 "~
— . T
) e e e

UNOFFICIAL COPY




b

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereatier erected on the property, and ol caseinents, nppusteninces, nnd
Fixlures now or heseafter a pant of the property. All replacements and wdditions shill atvo be coverel by this Security Instrumen,
All of the foregoing is referred . in this Sceerity Instrument as the "Property.”

BORROWER ZOVENANTS that Borre wer is lawfully scised of the cuate hereby conveyed and bus the right to mortgage,
grant and convey e Property and that the Piopesty is unencumbered, except for encumbranges of record, Borrower wasrants and
will defend generaly the title to the Property against all claims and demands, subject to any encumbrances of recort,

THIS SECURITY INSTRUMENT combines unitorm covenums for national use and non-uniform covenunts with limited
variations by jurisdiction to constilute n uniform security instrament covering real property.

UNIFORM CC YENANTS. Borrowcer and Lender covenant and agree i follows:

1. Payment of Principal and Inferest; I"repuyment und Late Charges.  Borrower shall prompily pay when due the
principal of and int:rest on the debt evidencs | by the Note and any prepayment sitd late charges due under the Nute,

2. Funds for Taxes and Insurance.  Subject to applicuble law or 1o a wrilten waiver by Lender, Borrowoer shall pay to
Lender on the day monthly payments are due under the Note, until the Note is pald in full, o som ("Funds®) Tor: (1) yeurly toxes
and assessments woisa may attain priority over (his Sceurity Instrament as a lien on the Propeny; (b) yearly leaschold payments
or ground rents o’ the Mroperiy, if any; () y arly hazard or property insurance premivms; (d) yearly flood insurance pretinms, if
any; (¢) yearly moctgage insurance premiuiss, if any; and () any sums payable by Borrower to Lender, in accordance with the
peovisions of peraigraph &, G licw of the payment of morntgage insurance premiums, These items are called "Excrow Tems.”
Lender may, at any tme, coiorCand hald Fuads in an amount ol to excesd the maximum amount i lender for o fedeilty rolated
mortgage loan may require for Banawer's scrow nccount under the federal Real Bsinte Sottlement Procedures Act of 1974 s
amnended from time: to time, 12 U.S/C/Secti m 2601 i seq. ("RESPA™), unless another Inw that applics to the Funds sets o lesser
amount. If so, Levder may, ot onyume, «ollect and hokl Fundg in an amount not 1o exeeed the jesser pnount. Lender may
estimale the amoutit of Funds due on the he isOf current ditn wnd reasonablo estimates of expenditures of future Hscrow lems o
otherwise in accordance with applicable law.

The Funds shi'l be held in an instinnior whose deposits are insured by o federal agency, instramentality, or entity (including
Lender, if Lender s such an institution) or in any Federal Home Loan Rank. Lender shall apply the Fuids to puy the Escrow
liems. Lender muy not charge Borrower for holding aed wrsiying the Funds, unnunlly analyzing the escrow account, or verilying
the Escrow llems, wanless Lender pays Borrewer interest on the Fundls and applicable law permits Lender 10 mnke such a charge,
However, Lender may require Borrower 10 pay 0 onc-time clirge for an independent real estate fux reportng service used by
Lender in connection with this foun, unless applicable law provices otherwise. Unless un agrecment s mude or uppliceble law
reqquires inlerest 10 be paid, Lemder shall not be required w pay Borowsr any intezest or camings on the Fundy. Borrower and
Lender may agree i writing, however, that .nterest shadl be paid on the furds. Lender shall give o Borrower, withoul charge, an
annual pecounting of the Funds, showing crdits and debits (o the Funds aud dhe purpose Tor which cach debil to the Funds was
made. The Funds gre pledged an additional & curity for all sums secured by tis Sceprity Instrument.

IT the Funds held by Lender exceed the imounts permiticd 1o be held by appli able Iaw, Lender shall account to Borrower for
the excess Funds it accordance with the reg lirements of applicable law. If the amours <3 the Funds held by Lender ot uny time is
nol sufficient 1 pay the Escrow [tems when due, Lender may so notify Borrewer in weiting, v, in such case Borrower shall pay
to Lender the amount necessary o make 4 the deficiency. Borrower shall mnke up e Geficietey in no more thun twelve
monthly payments. nt Lemder's sole discretic 5,

Upen paymerit. in full of alt sums secur -d by this Security Instrument, Lender shall promptiy refaud (o Borrower sny Funds
held by Lender. [f, under paragraph 21, Leader shall acquire or seil the Property, Lender, prior to the wquisition or sale of the
Property, shall apply any Funds hetd by Lender at the time of acquisition or sale as a credit ngainst e g sceured by this
Securily Instrumer L.

3. Application of Paymests.  Unless . pplicable law provides otherwise, all payments received by Lenader vnder paragraphs
! and 2 shall be spplied; first, to any prep iyment charges duc under the Note; sccond, 10 amounts payable under paragraph 2;
third, to inecrest duc; fourth, Lo prircipal due and last, io uny Jate charges due under the Note,

4. Charges; Liens. Borrower shall pos all taxes, ussessments, charges, fincs nnd impositions atributable 1o the Property
which may attain priority over this Security Instrament, and feaschold payments or ground rents, if any. Borrower shall pay these
obligalions in the manner provided in parag aph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the
person owed payment, Borrower shall pranptly fumish o Lender all notices of amounis W be paid unider shis puragraph, [
Borrowsr makes these payments directly, Bo mower shall prompily furnish 1o Lender receipty evidencing the puyments.

Burmower sial! prompily discharge any Yien which hus priority over this Sccurity Instrument unless Borrowes: (1) agrees
writing 1o the payment of the obligation se ured by the lien in u manner accepiable to Lender; (b) contests in good faith the lien
by, ur defends against enforcement of th lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the dien; or {c) secures fror, the holder of the lisn an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument, If Leader detcrmir 24 thut any part of the Propenty is subject (o  lien which may attain privrity over this
Sccunty Instrument, Lender may give Borr awwer a notice identifying the lien. Borrower shall satisfy the licn or ke ane or more
of the actions set forth abave within [0 days of the giving of nutice. ; I P
Q-GR(IL) (9502, BURNS Pagezors 48326676 g Form 3014 980

W 77 626




UNOFFICIAL COPY




UNOFFICIAL COPY

. S.Hazard or Property Insurance. Borr ywer shall kecp the improvements now existing or hereafier crected on the Property
- insured against loss by fire, hazards mcluded within the term "extended coverage” and any other hazards, includding floods or
. Mooding, for which Lender requires insurance This insuranee shall be maintained in the amounts and for the perieds that Lender

-~ requires. The insurance carrier providing G insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
" )be unrcasonably withhekl, If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obiain
* coverags 10 pretect Lender's rights in the Property in accordance with paragragh 7.
Al insurance policies and renewals shall be acceptable to Lender and shall inchude a standard monguge clavse, Lender shall
. have the right to hold the policies and rencwals. Il Leader requires, Borrower sholl promptly give to Lender all receipts of paid
“¢ premiums and rencwal notices. In the event of Icas, Barrower shall give prompt netice (o the insurance carrier i Lender. Lender
may maks proof of oss if not made promptly by Borrower,
Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be upplicd to restoration or repair of the
Property damaged, if the restoration or repair is economicully feasible and Londer's sceurily is not lessenedd. 1 the resioration or

E repalr is not economically feasibic or Lender's sccurity would be lessened, the insurance proceeds shill be applied to the sums
secured by this Secviiy Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
Property, or docs not aiswer within 30 days a notice from Lendcer tha the insurance cacricr has offered to seuds o claim, then

1 Lender may collect the inauiance proceeds. Lender may use the proceeds to repair or restare the Property or (o pay sums secured

4 by this Security Instrumetii, »acther of not then due. The 30-day pericd will begin when te notice is given,

J Unless Lender and Borrowrd otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payiiedts zeferred to in paragraphs 1 and 2 or change the amount of the payments, 1€ undes paragriph

‘ 21 the Property is acquired by Len:lei. Borrower's right 1o any insurance policies and procecds resulting from damage 1o the
Property prior to the acquisition shail pass-ia Lender 1o the exient of the sums secured by this Security lnstrument immedintely

! prior to the acyuisition,

i 6. Occupancy, Preservation, Mainterance zna Protection of the Property; Borrower’s Loan Application; Leasehokds,
Borrower shall occupy, establish, and use the Prpory as Borrower's principal residence within sisty duys after the execution of
this Security Instrument and shul! continue to oceupy-tis Property as Borrower's principal residenve or at least one yewr after the
date of occupancy, unless Lender atherwise agrees it-woiting, which consent shall not be unrcasonably withheld, or unlesy
extenualing ciccumstances exist which are beyond Borrower's conirol, Boreower shall not destroy, damage or impair the Property,
allow the Property to deterioraic, or commit waste on the Peoperty, Borrower shall be in default If any Jorfeiture pction or
proceeding, whether civil or criminal, is begun that in Lender's good Taith judgment could result in forfeltuse of the Property or
otherwise materinly impair the tien ceeated by this Security Instromunt or Lender's secunty interest, Borrower miay cure such o
defoult and reinstate, o provided in parugraph 18, by causing the uction. e progeeding to he dismissed with 4 roling thin, In
Lender's good faith deteemination, prechudes forfeitre of the Borrower's intrest in the Property or other materlal imparment of
the Tien crented by this Security Instrument or Lender's sceurity interest. Borrower il also bo in dofanly it Borrawer, during tie
loan application process, gave malerially false or inaccurate information or sttemuats to-Lender (or failed to provido Lender with
any matcrinl information) in comnection with the loun evidenced by the Note, inceativg, by not limited o, reproventations
concemning Borrower's occupancy of the Propenty s a principal residence. If this Secutiiy instounient is on o leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower aciuires fee litle to the Property, the leasehok! and the fee title shud
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights In the Property. I Borrower fails to perform tho covenants and sgreements conwitied in

this Security Instrument, or there iv a legal proceeding that may significunidly affect Lender's righty-ii s Property (such us o 31’
proceedizg in bankeuptcy, probate, for condemination o7 forfeiture ar to enforce Inws or regulations), then Levder nay do and pay
for whatover is necessaty to protect the value of the Property andt Lender's rights in the Property, Londer's uscunas may include

-
-

paying any sums securedd by o lien which has priotity over this Security Instrumens, appenring in court, poying reusonable =
atlorneys' fees and enlering on the Property (0 make repsirs. Although Lender may ko action under this paragraph 7, Lender
‘ does nol have (o do so.

Any amounits disbuesed by Lender under this paragraph 7 shadl become udditional debt of Borrawer sceured by this Security
Instrument. Unless Borrower and Lender agree 1o other tlerms of paymont, these umounts shall bear inverest from the dato of
disbursement at the Note ratc und shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Ensurunce [T Lender seyuired mortguge insurince ns u condition of making the kan secured by this Security
Instrument, Borrower shall pay the promiums reguired 10 maintain the mortgage insarance in cffecl. If, for any reason, the
morigage insurance coverage required by Lender fapses or coases 1o be in effeet, Borrower shull pay the premiams feyuired 10
abtain covernge subswntinlly equivalent to the morigage insurance previously in effect, ot n cost substantiatly cysivalent o the
cost to Borrower of the mongage insunance previously in effecl, from un alternate mongage insurer approved by Lender, I
subsntially cquivilent mongage insurance coverage is not aveilable, Borrower shall pay to Lender cach manth a sim equal 1o
one-twellth of the yearly mongage insurance prentium being paidd by Borrower whon the insurance coverage lapsed or coused to
be in effect. Lender will accept, uso and retuin these paymtonts as & loss roserve in liew of mongnge insurance. Losy veserve
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' payments may no longer be required, ai the option of Lender, if morigage insurance coverage {in the amount and for the period
' that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shail pay the
' premiums required to maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
. insutance ends in accordance with any written agreement between Borrower and Lender or applicable law,

: 9. Iuspection. Lender or ils agent may make reasonable cntries upon and inspections of the Property. Lender shull give

'+ Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any

'« condemnation or other taking of any pari of the Pronerty, or for conveyance in Jiew of condemnation, are hereby assigned und
shall be paid to Lender,

In the event of 4 total taking of the Propenty, the proceeds shall be applicd (o the sums secured by this Security Inatrument,
whether or not then due, with any excess paid to Borrower. In the event of & partinl wking of the Praperty in which the fair market
value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Security
Instrument immedigtely before the taking, unless Borrower and Lender otherwise sgree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: () the total smoum of
the sums secured irvnediately before the wking, divided by (b) the fair masket value of the Property immediately before the
1aking. Any balance sha' be paid to Borrower. In the event of o partial taking of the Property in which the fair market value of the
Property immediately boior: the taking is less than the amount of the sums secured immedintely before the taking, unless
Borrower and Lender otherusise agree in writing or unless applicable faw otherwise provides, the proceeds shall be applied to the
sums secured by this Scounty Nisicament whether or not the sums are then dug,

If the Property is abandoned oy anrrower, or if, afler natice by Lender o Barrower that the condemnor offers to make an
award or settle a claim for damages, Poirower fails to respond to Lender within 30 days aftes the date the notice is given, Lender
is anthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or (o the sums secured
by this Security Instrument, whether or not inza due.

Unless Lender and Borrower otherwise agre': in writing, any application of procecds to principal shall nol extend or postpone
the due «ate of the monthly payments referred to in parazraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Furbearance By Leraei: Not a Waiver,  Exicnsion of the time for payment or mudification
of amortization of the sums secured by this Security Insmzincat granted by Lender to any successor in interest of Borrawer shall
not operate to release the liability of the original Borrower or Sorower’s successors in intorest. Lender shall not be required w
commence proceedings against any successor in interest or refuse 1o »xtend time for payment or otherwise modily amantization of
the sums secured hy Lhis Security Instrument by reason of any dernand made by the original Borrower or Borrower's successors
in interest. Any lorbearance by Lender in exercising any right or remedy shall nol be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigriera, The covenants and agreements of this
Security Instrument shall bind and benclit the successors and assigns of Lendes and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and sgreements shall be joint ano severmi-Any Bomower who co-signs this Securily
Instrument hut does ol execule the Note: (a) is co-signing this Security Instrument (0itly. to mortgage, grant and couvey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not parconally obligated to pay the sums
secured by this Sccurity Instrument; ana (¢) ngrees that Lender and any other Borrower may agrse (0 extend, modify, forbear or
make any accommodations with regard o the ierms of 1his Security Instrument or the Note withowt that Rorrower’s consent,

13. Loan Charges.  If the loan sceured by this Security Instrument is subject 10 a law which ety naximum loan chasges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected tn soriztion with the toan
cxceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necossary 1o ses/ozc the charge to the
permitted timis; and (b) any sums already collected from Borrower which exceeded permitied limits will be redinded to Borrower.
Lender may chooss w make this refund by reducing the principal owed wnder the Note or by making a dicees payment o
Borrower, I a refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge
under the Note.

14, Netiz==.  Any notive to Borrower provided for in this Security Instrument shall be given by delivering # or by mailing iy
by first class mail unless applicable faw requires use of another method. The notice shall be direcied 1o the Property Address ar
any other address Borrower Jesignates by notice o Lender. Any notice to Lender shall be given by firsy class mail 1o Lender's
Mldress siated herein or ary oher address Lender designates by notice o Borrower. Any notice provided for in this Securiy
Instrument shall be decmed to have been given W Borrower or Lender when given s provided in this paragraph.

1S, Governing Law; Severability. This Seccurity Instument shall te governed by federd law and the law of the
Jurisdiction in which the Propenty is located. [n the cvent that any provision or clayse of this Sccurity Instrument o the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this cnd the provisions of this Security Instrumont and the Noie are declured to
be severable.
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16. Borrower’s Cnpy.  Borrower shall he given one conformed copy of the Note and of this Sceunity Instrument,

17, Teansfer of the Propert; or a Beneficial Interest in Borrower. 11 0] ot any part of the Proporly or any interest in it is

“* sold or transferred {or if a benelicial intcrest in Borrower iy sold or wanslerred and Borrower is not o natural person) withous

- ; Lender’s prior writicn consent, Lender may, at i1s option, require immediate payment in fuft of all sums secured by this Securiy

" Tnsteument. However, this optien shall not be exercised by Lender it caercise is probibited by federal law ws of the dute af this
v Sccurity Instrument,

J' If Lender excrciss 4 this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not lesy

. than 30 days [rom th> date the notice i¢ delivered or mailed within which Borrower must pay il sums secured by this Security

" Instrument. |f Borroy or fails to pay these sums prior (o the oxpication of this period, Lender may invoko any remedlics permitted

by ¥ns Seeurity Insiniment withowt further natice or demand on Rorrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the rigiv o have
enfarcement of this Security Instrament discontinued at any time prior lo the sartier of {a) § days (or such other period as
applicable law may ¢ pecify for reinsialement) betore sale of the Propenty pursuant to any power of sale contained in this Sccurity
Instrument; or (b} crivy of & judgment enforcing this Sceurity Insirument, Those conditions are thit Borrower: (4} pays Lender al)
sums which then wruia be due under this Security Instrument and the Note ay it no accclesation had occurred; (b) curea any
default of any other covesants or agreements; () pays all expenses incurred in enfarcing this Sccurity Instrument, including, but
not limited 10, reaso table auzmeys’ fees; and {(d) tikes such action as Lender may reasonably require W assure that the fion of this
Security Instrumen, Lenters «iyhts in the Property and Borrewer's obligation o pay the sums secured by this Security
Instrument shall continue uncharged: Upon reinsiatement by Borrowor, this Security Instrument and the obligations secured
hereby shall remain fully cffective us i no acceleration had oceurred. However, this right 1o reinstate shall not apply in the case of
acceleration under | aragraph 17.

19. Sale of No ¢; Change of Loan Sexevier.  The Note or o pastinl interest in the Note (ogether with this Securily
instrument) muy b sold ane or more times witkoui prior notice 10 Borrower, A safe may result in o change in the entity (known
as the "Loan Servit er”) that collects monthly paymeris due under the Note and this Security Instrument. There slso may be ane or
morc changes of dw Loan Servicer unrelated 0 & selc.af the Note, If there is o change of the Loan Sesvicer, Borrower will be
giveh writizn notic 2 of the change in accordance with puipzraph 14 above and spplicable taw. The notice will swite the name and
address of the nevs Loan Seevicer and the address to whith paemens should be made. The notice will also contain any other
information requir 41 by applicable law.

20. Hazardm s Substances, Borrower shafl not cause or feriiit the presence, use, disposal, stomge, or release ol any
Hazardous Suhsta ies on or in the Property. Bomower shatf not do, ior sliow anyonc clse to do, anything afiecting the Propenty

- that is in violation of any Environmental Law, The preceding two senteace: shall not apply lo the presence, use, or storage on the
Property of small quantitics of Huzardous Substances that are generally recognized to be appropriaic 0 normal residential uses
and (o maintenanc : of the Propenty.

Borrower shail promptly give Leader written notice of any investigation, “faim demand, fawsuit or other action by any
governmental or ' egulatory agency or privalc party involving the Property and any Juzerdons Substance or Environmental Law
of which Borrow: r has actual knowledge. If Barrower leamns, or is notified by any goverumeatl of regulatory suthority, that any
removal o other remediation of any Hazardous Substance affecting the Property is necessiry, Borrower shall prompuly wke ail
neccssary remedi: J actions in accordance with Environmental Law,

As used in hiig paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, other flammable or toxic-prioteum products, toxic
pesticides and he tbicides, volanle solvents, materigls containing asbestos or formaldehyde, and radioactive materials, As used in
this pasagraph 20, "Envirommental Law" means federal laws and laws of the jurisdiction where the Property is incated thal relate
10 health, safety or environmenta! protection,

NON-UNIFORM COVENANTS. Baorrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notlce t0 Borrower prior to acceleration following Borrawer's breach of
any covenant o agreement in this Security Instrument (but nut prinr to acceleration under paragraph 17 unless
applicable law provides uvtherwise). The notice shuil specify: (3) the default; (b) the action required to cure the default; (c)
& date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured; and (d)
that Tallure to ciire the default on or befure the date specified in the notice may result in acceleration of the suma secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower cf the right to reinstatz after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit Is tiot cured on or before the
date specified in the notice, Leader, at ity option, may vequire immediate payment in full of ull sums secured by thls
Security Instruinent without further demand and may foreclose this Security Instroment by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pavagraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. ‘
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22, Release.  Upon payment of all sums securerd by this Sceurity Instrument, Lender shatl release this Security Instrument
without charge to Borrower. Borrower shall pay any recordution costs,

3. Waiver of Homestead. Borrower waives all right of homestead cxempition in the Property.

24, Riders to this Secuvity Instrument. 1t one or mare riders are exeenled by Borrower amd recorded together with this
Sceurity Instrumert, the covenants and agreements of esch such rider shall be incorporated imo and shall wmend and supplement
the covenants andd igreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable hox(es))

[ Adjustat'e Rae Rider {1 Condominium Rider ] 1-4 Fumily Rider

[ ] Graduated Payment Rider [_] Phwned Unit Development Rider (] Biweekly Payment Rider

{1 Balloon Wiger ] Rate Improvement Rider [.J Second Home Rider

[ VA Riger "1 Other(s) Lspecify]

BY SIGNING QELOW, Bortowes nceepts and agrees (o the terms and cavennnts contained in this Smxmy Instrument nnet in
any ridec(s) cxecuicd by Borrower and recesded with it
Witnessa: - s

v J 47 1/‘ ?/ 4 / - a3 (Set)

L "PHILLIP BURNS 7 o
‘ /az/.a i

Norruwor

N o/ / / b /_,/ (g (Senl)

NARGUBRITE ‘ms signing so]e]y 10 -Nortowor
wafve her homestead rights

-l!-‘)(j::lli bWP} Téﬁl}ﬂym“;"“ SRR . [+

Jarrawer

STATE OF ILLINOIS, o7 County ss!

], ‘z’ A( L vatar u, o’ . & Notry Public in and for sal® county and state do hereby cenify that

T ((.q, @( Ly Mareied to Marguerite Burns, and Marguerite Burns, signing sololg

to witive hir homestead ri ghts, and Steven %U(sﬂﬁaﬂly‘\u{my;m!% B the s:ane person(s) whaso name(s)
subscrited w the foregoing instrument, uppeared defore me this day in person, and acknowledged thas £07%Y

signed und delivered the soid instrument as— thedr  free and voluntary net, for the uses and purposes Sesein set forts,
Given under my hand and official scal, this 22nd  day of June

My Commission Expires: — / Aevaany Lulﬂ.f( ¢ \{\(\ \ { ('{*W’w
Nolary I’uhlu.

OFFICIAL SEAL

| ANJANETTE M TORTORIC! |

b NOTARY PUAILIC, 8TATE OF u.a.mon‘
MY COMMSSION APNES 0311088 §

40326676
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RICER is made this  23nd  day of Juns , 1996 | and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
"Security Instrument™) of the same date given by the undersigned (the "Borrowes") to secure Borrower's Note (o

COLONIAL NATIONAL BANK TSA

(the "Lender™)
of the same Zat and covering the Property described in the Securily Instnument und located al:

3247 V- LEMOYMZ, CHICAGQ, Illinoiw 60651

|Propenty Address]

1.4 FAMILY COVENANTS, [n addition 10 the covenants und agreements makde in the Scerily Instrument,
Borrower and Lender further covezant and agree s follows:

A. ADDITIONAL PROPE® (% SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Security tastranent, the following items are added to the Propenty description, and shall
also constitiie the Property covered by the Security Instrument: building materialy, appliances and goods of cvery
nuture whatsoever now or hereafter locatew in, »n, or used, or intended 10 be used in connection with the Propeny,
including, i not limited 1o, those for the pureares of supplying or distributing heating, cooling, electricity, gus,
water, air and Jight, fice prevention and extingiushing snparatus, security and access control apparatus, plumbing,
bath tubs, wilcr heaters, walar closess, sinks, rnges, sioves, refrigerators, dishwashors, disposals, wushers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtaing and curiain rods, stnched mirrors, cubinels,
panclling and attached {loor coverings now or herealier uitached (o the Property, all of which, including
replacements and additions thereto, shatl be deemed to be and teiaw’n u part of the Property covered by the Security
Instrument. All of the foregoing together with the Property descrited in the Sccurity Instrument (or the leasehold
estate if the Sccurity Instrument is on a leaschold) are referred-4r m this 1.4 Family Rider wu! the Security
Instrument s the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borower shall not seek, agree 1o or muke o
change in the use of the Property or its zoning classification, unlesy Lender fusagreed in writing w the change.
Borrower shall comply with all laws, ordinances, regulations and requiremeniof any govermmontnl body
applicable t the Property.

C. SUBORDINATE LIENS. Except as permitted by federnd law, Borrower shall notaiiow any licn infotior
1o the Security Instrument 10 he perfected sgninst the Property withowt Lender’s prior weitten terniasion,

D. RENT LOSS INSURANCE,  Borrower shall muintain insurance against rent loss inadianion 1o the other
huzards for which insurance i3 required by Uniform Covenunt 5.,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenam 18 s deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing. the first
sentenee in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. AH remaining
cavenant: and agreements set forth in Uniform Covenant 6 shall ramain in effect.

PITLOG96

MULTIBTATE 1.4 FAMILY RIDER - Fannis Mas/Fraddis Mao Unlfarm instrument Form 3970 3/83
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G. ASSIGNMENT OF LEASES. Upon Lender's requesy, Borrower shall assign to Lender all feases of the
Property and all security deposits mede in connection with leases of the Properly, Upon the assignment, Lender
shall have the right to modify, extend or terminale the existing leases and 1o cxecule new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Securily Instrument is on a
leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION,
Borrower sbsolutely and unconditionally assigns and transfers to Lender alt the rents and rovenues ('Rents”) of the
Propenty, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents 1o collect the Rents, and agrees that cach tenant of the Property soall pay the Ronts to Lender or Londer’s
agents. Howevet, Borrower shall receive the Rents until (i} Lender has gives Borrower notice of defaulk pursuant 1o
raagraph 2t of the Security Instrument and (ii) Lender has given notice 1o the ienant(s) that the Rents are to be
pais.to Lender or Lender’s agert. This assignment of Rents constitutes an absolute assignment and not an
asagnment for additional security only,

i cader gives notice of breach to Borrowsr: (i) all Rents reecived by Borrower shall be held by Borrower as
trustee Tos ¢ wenefit of Lender only, to be applied to the sumns sccured by the Sceurity Instrument; (ii) Leader shall
be entitled w raiiest and raceive sl of the Rents of the Property; (iii) Borower agrees that cach tenant of the
Property shall pay 4l Rents due and unpaid o Lender or Lender’s agents upon Lender's writien demand (o the
tenant; (iv) unlesy applicablz law piovides otherwise, all Rents collected by Lender or Lender's agents shall be
appliad first to the cost: of tKing conwrol of and managing the Property and collecting the Rents, including, but not
limited 1o, attorneys’ fecs, receives's fecs, presniums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments anc other charges on the Property, amd then o the sums secured by the Securily
Instrument; (v} Lender, Lender's ceer or any judicislly appointed receiver shall be liable 10 account for only those
Rents actually received; and (vi) Lender <hall be entitled to have a receiver appointed to lake possession of and
manage the Propeny and collect the Ren's and profits derived from the Property withoul any showing us to the
inadequacy of Lhe Property ns security,

If the Rents of the Property are nol sutticient 1o cover the costs of wking control of and munaging the
Property and of collecting the Rents any funds expeaded by Lender for such pumposes shall become indehiedness of
Barrower to Lender secured by the Security Instrument pursiant 1o Uniform Covenant 7,

Borrower represents and warrants that Borrower has'nat oxecuted ity prior assignment of the Rents and has
not and wi'l not perform any act that would prevent Lender :zin exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed recciver, shall nat be required 10 enter upon, inke control
of or maintain the Property before or after giving notice of default 'o Serrower. However, Lender, or Lender's
agents or a judicially appointed recciver, may do so ot any time when a-defaul occurs, Any application of Reats
shall noi cure or waive any default of invalidate any other right or remedy of i £nder. This assignment of Rents of
the Property shall lerminate when nil the sums secured by the Sceurity Instrument are paid in full,

1. CROSS-DEFAULT PROVISION.  Borrower's defuult or breach under any nole or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Levder may inveke any of the
remedics permitied by the Security Tnstrument,

BY SIGNING BELOW, Borrower accepts and sgrees (o the terms anid provisions contnines; in'this 1-4 Family
Rider,

rd

N4 ,\téﬂﬁﬁfzjbwhmf' (Seal) o S e s Lo (Seal)

""PHILLIP BURNS Roowes  MARGUERITE BURNS, s1gn1n? s0le] yHormwer

orwalve her homestead rights
(Seal) Toesg’ Catvpvs" (>cal)

Horower Hosrower

bILL0S96
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