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THIS MORTGAGE ("Security ind:rument”) is givenon - JUNE 26, 1996 . The mortgagor ix
ARLEN S GOU.D MARRIED TO RAND!) SCHWARZBACH

{"Borcowee™). Th s Security Instrumentis given to

CRESTAR MOr TGAGE CORPORATION

which is organize § and existing ander the laws of THE COMACANEALTH OF VIROINIA , and whose
addressis 901 SEMMES AVENUF, RICHMOND, VA 25224
("Lenies™), Borvower owes Lender the priveipal sum of

ONE HUNDRE!) NINETY TWO THOUSAND NINE HUNDRED ailD 00/100

Dolara (U5, $ 192,900.00 ). Thisdebtis evidenced by Borrower s n0te dated the same dato as this Security
Instrument {"N¢ te"}, which provides for monthly payments, sith the full debs iEnotr paid earlior, duo ind payable on
JULY 017, 2026 . This Security fnstrument secures o Lenders (a) the ropayment of the debt
evidenced by th - Note, with interest, . nd all renewals, extensions and modifications b the Note; (b) the pryment of il
other sums, wi h interest, advanced under paragruph 7 0 protect the security of this Security Instrument; and (¢)
the pecformany s of Bacrower's covinants and sgreements under this Security Tnsteuricn? and the Note, For this
purpose, Borro ver does herehy mortgage, grant and convey to Lender the following deseribod property located in

CO0X County, llinois:

SEE ATTACHED LEGAL DES !'PTION
PIN #C3-01-408-017 .
b YERS FITLE INSURANCB CORPORATION

which has the ddressof 1322 € IEST DRIVE, ARLINGTON HE)GHTS St i,
linois 6001 4 (Zip Codol {"Property Address");
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LEGAL DES RIPTIONI

Lot 398 in Northgate Unit 4-A, rolng 8 subdivision in
apd the West half of Saction 9 Township 42 Norkh, Runge
Principal Meridian, ip Cotk County. Illinois.

tha East half of section 8
11, Bast of the Third
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TOGETHER WITH o the improvements now or herenfter erected on the praperty, dnd all easements,
appurtenances, ar 3 fisturzs now or hereafter o part of the praperty, All replocoments and additions shall aiso be covered
by this Security Ir strument, Al ot the foregoing is referred to in this Security Instrimment as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant :nd convey the Property and that the Property is unencumbered, sxcept for encumbrances of record,
Borrower warran:s ond will defend gencrally the title to the Property against all claims and demands, subjest o sy
encumbrances of record.

THIS SECURIYY INSTRUMENT combines uniform covenunts for national use and non-uniform covensnis with
timited voriations by jurisdiction 1o constitute s uniform security instrument covering resl property,

UNTFORM TOVENANTS. Borrower and Lender covenant and agres ng follows:

1. Paymeni of Principal and laterest; Propay ment and Late Charges. Borcower shall promptly pay when dug
the principal of and interest on the debt evidenced by the Note and any prepayment and ate chinrges due under the Note,

2. Tunds fur Taxes and Insurance, Subject 10 applicable law or 10 o written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, » sum ("TFunds™) for;
{a} yenrly taxes nad agsessments which may attain priority over this Security Instrument as a lieir on the Property; {b)
yeorly leasenold payments or ground rents on the Propecty, if any; {¢) yearly hazard or property insurance premiums;
(d) yeariy flood i nsirsnce premiums, if any; (e} yearly morigage insuramce premiums, if any; and (f) any sums pryable
by Borrower to Lerde(, in accordance with the provisions of paragraph 8, in lieu of the payment of martgage insurance
premiums, Thes: iterns ore cslled "Eserow [tems” Lendor may, at any time, collect and hold Punds in an amount not
to exceed the maximum-azaoont a lender for 8 federally reloted mortgage loan may require for Borrower's eserow
account under e federal Repl Patate Settlement Procedures Act of 1974 ua amended from time to time. 12 US.C,
$ection 2601 et seq. {"RESPA"), unless another Taw that applies 0 the Funds sets a tesser amount. I so, Lender may,
at any time, colliet and hold Fends in an amount not to esceed the lesser smount, Lender may estimate the amotint of
Funds due on thi: basis of current dala pnd-ressonable estimates of expenditores of Tnture Pscrow fems or otherwise in
accordancs with npplicable law,

The Funds shall be held in an institut’on vhose deposits are insured by 8 federal agency, instrumentality, or entity
{including Lender, if Lender is such an instivatiaon) or in any Federal [Home Loan Bank, Tonder shall apply the Funds to
pay the Escrow [tems. Lender may not chargeParrower for holding snd applying the Funds, annuatly analyzing the
escrow account, or verifying the Escrow lems, unlen Lender pays Borrower interest on the Funds and applicable law
peemits Lender to make wuch a charge. However, Lend=r may require Borrower to pay 8 onetime charge for an
independent real cstate tax reporting service used by Lerider in connection with this lonn, unless applicable law provides
otherwise, Unless an agreement is made or applicable lsw reqiires interest to be paid, Lender ahall not be reguired to
pay Borrower any interest or earnings on the Funds, Borrowerand Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witicouccharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which ench debitao the Funds was made, The Iunds are pledged as
additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held ty applicable law, Lender shall account to
Borrower far the excess Funds in accordance with the requirements of appliceble law, If the amount of the Funds held
by Lender at any time is not sufticient to pay the Iiscrow ltems when due, Leadir may so notily Borrower in writing,
and, in such cas: Borrower shall pay to Lender the amount necessary 10 make v the deficiency, Borrower shall make
up the deficiency in no more than twelve raonthly payments, at Lender's sole discrét on:

LIpon payn.ent in full of 2l sums secured by this Security Instrument, Lender skall promptly refund to Borrower
any Funds held by Lender, I, under parageaph 21, Lender shall acquire or sell the Prepenty, Lender, prior to the
acquisition or sile of the Froperty, shall apply any Funds held by Lender at the time of azavisition or sale as a credit
against the sumy secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments recivied by Lendor under
parugraphs 1 and 2 shall be applied; first, to any prepsyment charges due under the Note; second, in amounts payable
under paragraph 2; third, te interest due; fourth, to principal due; and (ast, to any {ate charges due undei the Note,

4, Charger; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if eny.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not puid in that manner, Borrower
shall pay them »n time directly 1o the person owed payment, Borrower shall promptly furnish to Lender all notices of
amnunts to be aid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower thall promptly discharge any lien which has priority over this Security Instrament unless Borcower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
gocd faith the {ien by, or defends against enforcement of the lien in, lega) proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the helder of the lien an agreement satisfactory to
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' Lender subordinating the lien to this Security Insteument, If Lender detecmines that any part of the Property is subject
7 oo lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borsower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

. 5. Uazatd or Property Insurance. Borrower shall keep the improvements now eisting or hereaftor erected on
"1 the Property insured agninat loss by fire, hazards included within the term “extended coverage™ and any other hazards,
" including Moods or Hooding, for which Lender requires instirance, This insurance shall be maintined in the amounts
5 und lor the perinds that Lender requires, The insurance carsier providing the insurance shull be chosen by Borrowoer
* quviect to Lender's approval which shall not be unreasanubly withheld, If Bosrower faits to muintain coverage described
above, Lender may, at Lender's option, obtain coverage th protect Lender's rights in the Property in accordance with
pa-agraph 7.

All insurance policies ond renewals shal! be neceptable to Lender and shall include o standurd mortgage clause,
Lender shall have the sight to hold the policies and renowals, If Lender requires, Borrower shall prompily give to
Lender aif receipts of paid premiums and renewal notices, In the event of foss, Borcower shall give prompt notice to the
insuran e carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.,

Uigtess Lender and Borrower otherwiso agree in writing, insurancs proceeds shatl be applied to restoration or repair
of the Fror=rty damaged, if the restoration or repair is economiclly feasiblo and Lender's security is not lessoned, If the
restura‘ion ot ropair is not economically feasible or Lendec’s security would be lessened, the insurance proceeds shall be
applied to tie ums secured by this Security Instrument, whether or not then due, with any excess paid to Boreower, If
Borrower abandora the I'roperty, or does not snswer within 30 days o notice from Lender that the insurance casrier hos
offered to settie i-chaiin, then Lender may collect the insusance proceeds, Lender may uso the prnuceds to repair of
restore the Property o7 16 pay sums secured by this Security Instrument, whether or not then due, The 30duy period will
begin when the noticeds given,

Lintess Lender and Borcov =eotherwise agree in writieg, any application of proceeds to principal shall not vxtend or
pestpone the due date of the monthly oaymants referred to in paragraphs | and 2 or change the amount of the payments,
It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
reaulting from dimage to the Properiyprior to the scquisiion shill pass to Lender to the extent of the sumy secured by
this Secority Instrument immediately paivito the seguisition,

6. Occupancy, Preservation, Maintérance snd Protection of the Property; Borrower's Lown Application;
Leasehobds. Borrower shall ceeupy, estabhish, ancbuse the Property ns Borrower's principal residence within sixty daya
afer the execution of this Security [natrument and shall continue o vecupy the Property mn Boreower's principsl
resisdence for at loust nne year after the date of oectipraey, untess Lender otherwise agreea in writing, which consent shall
nct be unreasone bly withheld, or unless extenuating civear stances exist which nre beyond Borrower's contral, Borrower
shall not destroy, damage or impair the Property, sllow =0z Property to doteriorate, or commit wasto on the Properiy.
Rorroveer shall be in default i any forfeiture action or procawirg, whether civil or criminal, is begun that in Lender's
geod fiith judgment could result in forfeiture of the Property rotherwise materistly impnir the lion creuted by this
Security [nstrumsnt or Lender's security interest, Borrower may ure such o defanlt and reinstate, s provided in
paragriph 18, by cansing the action or proceeding to be dismisssd Aith o ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's intereat in the Projeey or other matorial impairment of the lien
vrated by this Security Instrument or Lender's security i«terest, Borrowerativ!i afso bo in defoult if Dorrower, during
the lorn application provess, gave materially false or innccurnte information or statements to Lender {or fuiled to
provids Lender with any material information) in connection with the loan evideaced by the Note, including, but nm
limited to, reprerentations concerning Borrower's aceupuncy of the Propeety as  prizcipal residence. I this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Ifdesrowor acguires fee title to
the Praperty, the lensehotd and the e title shuli not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Praperty. If Boreower fuils to porform the<rvenants and agresments
contained in this Security Instrument, or there is 4 legul proceeding that may significantly affest Zender's righta in the
Property (such a8 a proceeding in bankruptey, probate, for condemnation or forfeiture or-to enforce laws or
regularions), then Lender may do and pay for whatever is necessary to protect the value of the Property and | ender's
ri;Ms in the Property. Lender's actions may include paying nny sums secured by u lien whivh has priority aver this
Sccurity [nstrument, appearing in court, puying reasonable nttorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragruph 7, Lender does not have to do so,

Any amouns disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shalt besr interest
from the date of diabursement at the Note rate and shall be payable, with interest, upon notico from Lender to Borrower
reguesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of muking the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. IF, for any
reason, the 'nortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay th
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i premivms required to obtain coverage substantially equivalent to the morigage insurance previously in effect, st 8 cost
substantialiy eqiivatent to the cost to Borrower of the mortgage insurance previously in effect, from an slternate
;& mortgage insurer approved by Lender. If substantially equivalent morigage insirance coverage is not avsileble,

* Borrowsr shall pav to Lender each month a sum equal to onetwelfth of the yearly mortgage insurance promium being
paid by Borrower when the insurance coverage lapsed or vessed to be in effect. Lender will accept, use and retain these
paymerts as a foss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
‘o option of Lender if mortgege insurance coverage {(in the amount and for the period that Lender requires] provided by
an insurer approvzd by Lender again becomes available and is obtained. Borrower shall pny the premiums required to
Y maintan mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accodance with any written agresment between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reusonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaticon or other taking of any part of the Property, or lor conveyance in lieu of condemnation, are hereby
assigned and sha'| be paid to Lender,

It. the evenr ol a tota) taking of the Property, the proceeds shatl be applied to the sums secured by this Security
Instrument, wherher e not then due, with any excess paid 10 Borrower. In the event of a partisl taking of the Property in
which the fair marke? vilue of the Property immediately before the taking is equs| to or greater than the amount of the
sums secured by this S#ctrity Instrument immedintely before the taking, unless Borrower and Lender otherwiss ngree
in wrizing, the sums secured Dy this Security Instrument shall be reduced by the smount of the proceeds multiplied by
the fo'lowing Traction: {a) the'toral smount of the sums secured immediately befure the taking, divided by {b) the fair
market value of the Property im/nediately before the taking. Any balence shail be paid w Borrower. In the event of a
partial taking of the Properiy it which the fair market value of the Property immedistely before the taking is Jess than
the amount of the sums secured iminediviely before the tking, unless Borrower and Lender otherwise ageee in writing
or unless applizable taw atherwise providea the proceeds shall be applied to the sums secured by this Security
Instrvment whe ther or not the sums are then due,

If the Property is sbandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Ssoirewer foils to respond to fender within 30 days aftor the dote the
notive is given, Lender is authorized to collect andG oty the proceeds, at its option, either to restoration or tepair of the
Propurty or 10 the sums secured by this Security Instrumant, whether or not then due,

nless Lender and Borrower otherwise agres in wriling. any application of proceeds to principal shall not extend vr
postpone the due date of the monthly peyments referred th in parageaphs | and 2 or change the amount of such
payments,

t1. Borrower Not Refeased; Forbearance By Lender iNeta Waiver. Extension of the time for payment or
modification ¢f amortization of the sums secured by this Secunity Lstrument granted by Lendsr to any successor i
interest of Borrower shall not operate to release the Lability of tie original Borrower or Borrower’s successors in
intereat, Lender shall not be required 1o commence proceedings againdt any_successor in interest or rofuwie to oxtend
time for pavment or otherwise modify nmortization of the sums secured oy this Security [nstriument by resson of uny
demand made by the original Barrower or Borrower's suceessors in interesy. Aoy lorbearance by Lender in oxercising
any right or rermedy shall not be o waiver of or preciude the exercise of sny right nr=zmedy,

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers;, The covenunts and agreements ¢
of this Security Instrument shall bind and benefit the successors and ansigns of Lender pod Borrower, subject 1o the ¢
provisions of paragraph 17, Borrower's covenunts nod agreemients shall bo joint and severdl, Any Borrower who cosigna €1
this Security Jastrument but does not execute the Nowe (o) in comsigning this Seeurity Instrent only to mortguge, C%
grant and corvey that Borrower's interest in the Property under the terms of thiv Security dnsteument; (b) is not 3‘,
perconally obl igated to pay the sums secured by this Security Intrument; and {¢) agrees that Londer and any other 3
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the teerss of thia Security &1
Instrument or the Note without that Borrower's consent.

13, Loan Charges, 1T the Joan secured by this Security Instrument ia subject to a law which sets maximum loan
charg:s, and hat law is finally interpreted so that the interest or other foun charges collected or to be collected in
cornection with the foun exceed the permitied limits, them (s} any such loan charge shatl be rediced by the amouns
necsiary 10 reduce the charge to the permitted limit snd (b) any sums nleeady collected from Borrower which
excauded perrnitted limits will be refunded to Borrower, Lender may chooss to make this refund by reducing the
principal owed under the Note or by making s direct payment to Borrower. If » refund reduces principal, the reduction
will e treated as a partial prepayment witheut noy prepayment charge under the Note,

4. Notices. Any notice to Borrower provided for in this Security Inatrument shall be given by defivering it or by
mail.ng it by lirst clnsy mail unless npplicable law requires use of another muthod, The notice shall be directed to the
Progerty Aduress or any other address Horrower designates by notive to Lender, Any notic to Lendor shall be given by
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first c.ass mail to Lender's address stated herein or any other address Lender designates by notice to Horrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in thin paragraph.

15. Governing Law; Severability. This Security Instrument shull be governed by feders! law and the law of the
jurisdiction in 'which the Property is located, In the event that any provision or clause of this Security lnstrument or the
Note conflicts with applicable law, such conflict shal! not affect other provisions of this Security Instrument or the Note
which can be given effect without the conllicting provision. To this end the provisions of this Security Instrument und the
Note ure declarsd 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Teansfer of the Property or a Reneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or teansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
naturaf person) without Lendee’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohi»ited by fderal law as of the date of this Security Instrument,

It Lender useccises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thar50.ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Incirument, If Borrower {ails to pay these sums prior 1o the expiration of this period, .ender mny invoke
any remedies permiltes by this Security Instrument without further notice or demand on Borrower,

18. Borrower's %irit to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforverment of this Secur ty Instrument discontinued at any time prior to the earlier of: (a) § days {or such other peried
as applicable law may specify for reinstatement) before sale of the Property pursusnt to any powur of sale contained in
this Security [nstrument; or thicatry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all suma which then would be due under this Security Instrument and the Note as if no
acceleration had oceurred: {b) cures any default of any other covenants or agreements; (¢) pays al) expenses incurred in
enforzing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure shat-the lien of this Security Instrument, Lender's righta in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement
by Borrower, this Security Instrument and the ovligriong sccured hereby shall remain fully effective as if no acceleration
had oceurred. However, this right to reinstate shall nht apnly in the case of sceeleration under paragraph 17,

10. Salc of Note: Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priGr sioiice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly puynicris due under the Note and this Security [nstrument, There
also may be one or more changes of the Loan Servicer unrelsierd o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in actritdance with puragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer rad the address to which payments should be made.
The niotice will also contain sny other information required by applicable 'aw,

20. Hazardous Substances. Borrower shsll not cause or permit the-prasence, use, disposal, storage, or refesse of
any Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentances shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any zovernmental or regulatory agency or private party involving the Property and uny liszardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified oy any governmental or
reguiatory authority, that any rsmoval or other remediation of any Hazardous Substance affecting the Property is
necensary, Borrower shell promptly take all necessary remedial actions in accardance with Environmenral Law.

As used in this parageaph 20, "Hazardous Substances” are those substances defined as toxic o hazardows substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable er toxic petroleum products,
toxic pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Eavironmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to sccelerstion following
Borrawer's breach of any covenant or agreement in this Security Instrument {(but not prior 10 accelerstion
under paragraph 17 uniess applicable law provides otherwise], The notice shall specify: (u) the default; (b} the
action required to cure the delault; (c) a dste, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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apecified in the notice may result in acceleention of the sums seciited by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Bocrower of the right o reinstate aftor seceleration
and the right 1o assert in we foreclusure proceeding the nun-existence of o default or any othier defense of Borrower to
aceelerntion and fureclosure. if the defanlt is nui cured an or beore the dute specilied in the notice, Lender, st itsuption,
may recbire immedinte payment in full of all sums secured by this Security Instrument without further domand and
may Toreclose this Security fnsteument by judicial proceeding. Lender shall be entitied to collect all oxpenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, rensonable attorneys’ fees and costs
of title evidence,

22, Release. Upon payment of all sums secured by this Seeurity Instroment, Lendor shall relonse this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Secority Instrument, If one or more riders are executed by Rorrower nnd recorded together
with this Security [nstrument, the covenants und agreements of esch such rider shall by incorporated into ond shal}
amend and supplament the covenants and agreements of this Security Instrument as il the ridor(y) were o part of this
Security Instrument {Check applicsble bog{es))

Adjustable Rare Pider Condominiom Rider 1-4 Enmily Rider
Gradunted Paymeit-Rider Planned Unit Development Rider Biweekly Payment Rider
Balicon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specily)

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exceuted by Soriower and recarded with i,
Witnesses;
~ {Seal)

Horrowor

&l . e
_ (\ amde DAoLy Dacs— (Seat)

Cmardt Sokwiretindh 1o signing Lhis ddvoment
aole¥y for the purpope of walving any

and o4t homeatead rights
{Seal) {Seal)

-errower =Hurruwer

)
STATE OF ILLINOIS, (fa.g.é:r.mz.u; s¥!
. : “
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Llen O {ltetbed  arS W '“‘M@A4_.(1,4,,4,.”\)6@,,/5_.«

AL 4('}‘-"[;&“—’ , peesonally known to me to be the saffo_person(s) whose
name(s) subscribed 1o the foregoing instrument, appeured before me this doy in person, and scknowheaged that 7/

signed and detivered the said instrumentas_¢* /¢ ¢ free and voluntary act, for the uses and pur@g
therein set forth. g P
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADIUSTABL RATE RIDER is made this - 28TH day of JUNE \
1996 |, and is incor; aruted into and shall be deemed to nmend and supplement the Mortgage, Deed of
Trust or Security Deed {the "Security Instrument”) of the same date given by the undersigned {the
"Borrower") to secure Borrower's Adjustable Rate Note (the “Note") to CRESTAR MORTGAGE
CORPORATION
{the "Lendes™) of the sume dute and covering the propzrty deseribed in the Security Instrument and located
at:

1322 ~ BEST DRIVE, ARLINGTON HEIGHTS, L 60004
(Mrogerty Address]

THE N7ITH CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANU. THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAYE THE BORROWER MUST PAY.

ADDITIONATL COVENANTS. In addition 1 the covenants snd ngreements madu in the Necurity
Instrument, Borrower and Lender turiher covennnt and agreo as lollows:

A, INTEREST RATE AND MONTZLY PAYMENT CHANGES
The Note provides for an initial intevees snte of 8,750 %. 'The Note provides for
changes in the interest rate and the monthly pay rreaty, ns follows:

4. INTEREST RATE AND MONTULY PAYMENT CHANGES

{A) Change Daies

The interest rate L will pay may change on the lirst Goyof JuLy , 1887 | and on
that day every 12th month therealter, Each date on which‘my intereat rute could chunge in catled "Change
Dnte."

{B) The Indes

Heginning with the firat Change Date, my interest rate will bedived on an Index. The “index” ia the
weekly nverage yield on United States Treasury securities adjusted to s sopsunt muturity of 1 year, as made
available by the Federal Reserve Board, The most recent Index figurs avavabie s of the date 45 dayx bofore
each Change Date is called the "Current Index.”

It the Index is no longer available, the Note Tolder will choose o now filer which is based upon
comparable informatinn. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calenlite my new interest rate by addiog TWO AND
SEVEN-E iGHTHS percentinge point{s) { 2.876 %) w the
Current Indeg. The Note Holder will then round the resutt of this addition to the nearcst one-eighth of one
percentage point {0.125% ). Subject to the limits stuted in Section 4(12) telow, this rounded amount will be
my new interest rate until the next Change Date.,

MULTISTATE ADJISTABLE RATE RIDER-ARM 5-2-Single Family- Fannie Mue/Freddis Mae Uniferm, Instrument
Pige Vol . ,"/ Form 3181 3/86
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Transfer of the Property or a Beneficisl Interest in Borrower. 1f all or uny part of the Property
* or any interest in it is sold or yransferred {or if o beneficial interest in Borrowey is sold or transfersed and
Borrower is not a natural person) without Lender's prior written consent, Lender may, st its option,
require immediate payment in full of al! sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if exercise is prohibited by feders] law us of the date of this Security
Instrument. |.2nder also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new [oan were being made to
the teansferee; and {b) Lender ressonably determines that Lender's security will not be impaired by the
loan assutaption and that the visk of a breach of any covenant or agreement in this Security Instrument is
aceeptable to Lender.

To the extent permitted by applicable law, Lender may charge n rensonable fee us a condition to
Lender's consent 1o the loan assumption. Lender may also require the transferee to sign an assumption
azrsement that is acceptable to Lender and that obligates the transferse to keep all the promises and
aerements made in the Note and in this Security Instrument. Borrower will continue to be abligated
upder the Note and this Security Instrument unless Lender releases Worrower in writing,

[FLanider exercises the option to require immediate payment in full, Lender shall give Borrower
notice of sezsleration, The notice shall provide a period of not less than 30 days from the date the notice
is delivers ormailed within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails 20 fay these sums prior to the exptration of this period, Lender may invoke ony remedies
permitted by this Security Instrument without further notice or demand on Borrower.

WFETNESS THE HAND(S) AND SEALLS) OF FHE-UNDERSIGNED.
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AR B PE o ) «Borrower “Brrowss

(Seal) /, {Senl)

<Borrower ' “Borrower
[Sign Orlginai Only)
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