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This instrument wai p.epared by:
GEIORGE WASHINGT(AL =aVINGS BANK 10240 SOUTH CICERO AVENUE; OAK LAWN, ILLINOLS 60453
{Neme pnd Addrass) -
MORTGAGE
THIS MORTGAGE ("Security fastrument™) is given on ..., JUBY 1, 1996 . The mortgagor
is RICHARD J. RYAN AND VIVIAN R RYAN, BIS WIFE s
("Borrower"). This Security fnstrument is givan-to , GEORGL WSHINGTON SAVINGS BANK """ "
..... e WHICH B organized and existing under the laws of
JHE STATE OF ILLINOIS . .. ... et et ie e And whose address is
10240 SOUTH CICERD AVEMUE, QRK LAWN, IL| 60453 | ... VT
("Lender™). Borrower owes Lender the principal sum o ONE, HUNDRED FIFTY THOUSAND AND MO/100* *
PRI ABEF AR R R R Datls (0.8, 8 150,000,000 ). This deht
is evidenced by Borrower's nute dated the same date as this Sesprity Instrument ("Nute“f. which provides for
manthly payments, with the full debt, if aot paid earlier, due and pavable on ., AKUST 1, 2026 :
This Security Instrument secures to Lender: (a) the repayment oi the dzist evidenced by the Note, with interest,
and all renewals, extensions and muodifications of the Note; (b) the payment of af other sums, with interest.
advanced under paragraph 7 to protect the security of this Security Inswument; and (¢) the performance of
Borrower’s covenants and agreements under this Security Insirument and tie Note. For this purpose, Borrower
does hereby mortgage, grant and convey w Lender the tollowing ‘described propenty located in
B ettt et et a et earraer et ns County| ilinois:
PARCEL 1: UNIT 13410 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON y
ELEMENTS IN ORK HILLS CONDOMINIUM NUMBER V AS DELINEATED AND DEFINFU. IN THE \
DECLARATION RECORDED AS DOCUMENT NUMBER 86044455, AS AMENDED FROM TiMe TO TIME, IN
THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 37 NORTH, RANGE 12, EAST OF Snt THIRD v
PARCEL 2: EASEMENTS ZoPURTENANT

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.
TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECTLARATION OF EASEMENTS

RECORDED AS DOCUMENT NIMDER 23684696 AND AS CREATED BY RECCRDED AS DOCUMENT

NUMBER 89529137, FOR INGRESS AND EGRESS, IN OOOK COUNTY, ILLINOIS, 0

23-36-303~-162-1113 13410 SOUTH WEST VIEW AVEWUE; FPALOS HEIGHTS, ILLIMOIS fd‘?

60463
Ac NS g

which bas the address of 13410, WEST VIBW. o PRLOS HEIGHIS . G

Street] ity
Hlinois ... 80463 {"Property Address™);
[¥ip Code)

HLWDIS - Single Family - Fannie Mua/Fraddie Mac GNIFORM INSTAUMENT /) }@ }
Form 3014 9180 (page ¢ wf el l by v i_< -
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, .
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
bg covered by this Security Instrument. All of the foregoing ts referrad to in this Security Instrument as the
"Property,”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generaily the title to the Property against all
claims and demands, subject to any encumbrances of record.

TRis SECURITY INSTRUMENT combines uniform covanants for national use and nos-uniform covenants
with limited variations by jurisdiction 1o constitute a uniform security irstrument covering real propert;.

UNIFORM COVENANTS. Borrower and Lender covznant and agree as follows:

1. Puyment of Princisql and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment anS late charges
due under the Note.

2. Funis for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender,
Borrower shall paz. to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum {("Funds®) for: (a) yearli taxes and assessments which may attain priority_over this Security
Instrument as a liearcthe Property; (h) yeariy leasehold payments or ground rents on the Property, if any; (¢)
yearly hazard or piopurty insurance premiums; (d) yeurﬁ flowd  insurance fwremium_s. if any; (¢ yearly
mortgage insurance prefses, if any; and (f) any sums payabie by Borrower to Lender, in accordance 'vith the
provisions of paragraph 8. ir lieu of the payment of mortgage insurance premiums, These items ar: called
'"Escrow ttems." Lender may, at apy time, collect and hold Funds in an amount not to exceed the miximum
amount a tender for a federaity refated mortgage loan may require for Borrawer’s escrow account usder the
federal Real Estate Settlement Procecyres Act n% 1974 as amemded from time to tirte, 12 U.S.C. § 260! ¢t seq. |
{"RESPA"™). unless another law that-applies to the Funds sets a lesser amount. 3t -0, Lender m.y, at any time,
volect and hold Funds in an amount (01 o exceed the lesser anount. Lender may estimaty the amount of
Funds due on the basis of current date-ars. reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with agplicabie law:

The Funds shall be held in ap instiordon whose deposits are insured by a federal agency,
instrumentality, or eniity (including Lender, F"Lender is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrind hems. Lender may not charge Borrowey for holding and
eépplying the Funds, anpually analyzing the escrow account, or verifying the Escrow Items, unjess Lender pays

orrower _interest on the Funds and applicable law permizs Lender to make such a charge, However, Lender
may require Borrower (o pay a one time char%e for an izdependent real estate tax reporting service used by
Lender in conrection with this loan, unless applicable law provides othervise. Unless an agreement is made or
apolivable law requires interest to he paid, Lender shalt noc e required w pay Borrower eny interest or
garnings on the Funds. Borrower and Lender may agree in writing, nowever, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an annual accoaming of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be 3wetd by applicable taw. Lender shall
acount o Borrower for the exvess Funds in accordance with the reguire nents i applicable Taw. If te amoum
of “he Funds held by Lender at any time is not sufficiert to pay the Escrow lems when due, Landar may so
notify Borrower in writing, and, in such case Borrower shail pay to Lender the amiount pecessaty W make up
th? j_ﬁcien_cy. Borrower shall make ap the deficiency in no more than twelve monthiy pryment:, at Lender's
sole discretin.

Upon payment in full of all sums secured by this Security Instrument, Lender shatl promntly refund to
Borrower any Funds held by Lender. If, under paragroph 21, Lender shall acquire or-scii the Property,
Lender, prior to the acquisition or sale of the Pmperla', shall apply any Funds held by Lender the time of
acquisition or sale as a credit against the sums secured by this Secursty Instrument.

3. Application of Puyments. Unless applicable law provides otherwise. all payments received by

' Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges dve under the Note,
u second, 10 amounts payable under paragraph 2; third, to interest due; fourth, to principal due; amd last, to any
w4 Jare charges due under the Note,

I~ _ . Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
¢5  auributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
: ground repts, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or i1 not
& paid in that manner, Borrawer shall pay them on time directly to the person owed ?a ment. Berrower shall
¢y promptly furpish to Lender all notices of amounts to be paid under this paragra[’w’h. f Borrower makes these

payments directly, Borrower shall promptly furnish to Lender receipts evidencing the Spaymcnts.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Burrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner scceptab'e to
Lender; (b) contests in goud faith the Den by, or defends againgt enforeement of he lien in, legal r]::ncecdings
which in the Lender's opinion operate w prevent the enforcement of tie lien; or (1) secures from the holder xﬁ/
I}
A" )
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the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the g’mpeﬂy is suhject to a hen which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Burrower shall satisty the lien or take one
or more of the actions set forth above within 10 days of the giving of nutice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against toss by fire, hazards included within the term "extended coverage” and
any olher hazards, including flowds or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject fo Lender’s approval which shall not be unreasonably withheid.
If Borrower fails to maintain covarage described above, Lender may, at Lender’s vption, obtain c¢overage to
protect Lendet's rights in the Property in accordance with paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shafl have the right to hold the policies and renewais. If Lender requires, Borrower shall
promptly give 1 Lender all receipts of paid premiums and renewal notices. In the event of loss, Sorrower
shall give prompy motice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrowzi.

nless Lender und Borrower otherwise agree in writing, insurance proceeds shall be ap{jlied o
restoration o7 repair Gf the-Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not lessened. »£ipe restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance procesds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess p2id to Borrower, If Borrower abandons the Property, or des not answer withir.
30 days a notice from Lender thatine insurance carrier has oftered to settle & claim, then Lender may collect
the insurance proceeds. Lender may vae the proceeds to repair or restore the Property or to pay sums secured
by this Security fnstrument, whether or pat then due. The 30-day period will begin when the notice is given.

Unless iem}er and Borrower othorwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of the menthly payments referred to in paragraphs | and 2 or change the
amount of the payments. It under paragraph 71 bz Prnperti 18 avquired by Lender, Borrower's right to any
insurance policies and procesds res.uliin% from domage ta the Property prior to the acquisition shall pass to
Lender 1o the extent of the sums secured oy this Securiy 'nstrument immediately Brinr to the acquisition.

6, Occupancy, Preservafion. Maintenance snd. Protection of the Property; Borrower’s Loan
Application; Leaseholds, Borrower shall vccupy, esteblish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Seturity instrument and shall continue to occupy the
Property as Borrower’s principal residence for at feast one yeir after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be wureasonably withheld, or unless extenuvating
circumstances exist which are beyond Borrower's control. Borrewer shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on the “roperty. Borrower shathe in default if
any forfeiture action or pruceedin% whether civil or criminal, is begun fiat in Lender’s goud faith judgment
could result in forfeiture of the Property or otherwise materially impair-.he lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a detzalband reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed with a ruiiag that, in Lender’s good faith
determination, precludes forteiture of the Borrower's interest in the Property or wwber materia! impairment of
the lien CI'E-HIECF by this Security Instrument or Lender’s security interest. Borrawer sl also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infermation or statements to
Lender (or failetl; to provide Lender with any material information) in connection with tie joan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a feasehold, Borrower shail comply with 2lldhe provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1o the merger in writing.

7. Protection of Leader’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lemzer may dv and pay for whatever is necessary to protect the value of
the Prupertg and Lender’s rights in the Property, Lender’s acticns may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court. paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree & other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan .
secured by this Security Instrument, Bonmower shall pay the premiums required w mainlain the mortgage
insurance n effect. If, for any reason, the mortgage insurance coverage raquired by Lender Japses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent 1o the
morigage insurance previousl{ in effect, at a cost substantially eyuivalent to the cosi to Borrower of the
mortgage insurance previously in effect. from an alternate monF,age insures approveil by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the
insurance voverage lapsed or ceased to be in ettect, Lender will accept, use and retain thgsmr gyments as a loss
reserve in lieu of morigage insurance. Loss reserve payments may no longer be required. at the option of
Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obta:ned. Borrower shalt pey the premiums
required 10 maintain mortgage insurance in effect, or to provide & loss reserve, until the requirement for
m()liqga f !Imsurance ends in accordance with any written agreement hetwe:n Borrower and Lender or
applicable law.

P 9, Inspecsiun. Lender or its agent raay make reasonable entrizs upon and inspections of the Pmpertz.
Lender shail give'Barrower notice at the time of or prior tv an inspection specifying reasonsble cause for the
inspection,

P 10, Condemp:tlen, The proceeds of any award or claim for damages, direct or .onsequential, in
connection with any cord=mnation or other taking of any part of the Property, or for conveyance in lieu of
vondemunation, are fiereby ausigned and shall be paid to Lender.

In the event of a fotal taking of the Property, the proceeds shall be applied 10 the sums secured by this
Security Instrument, whether-or not then due, with any excess naic to Borrower. In the ¢vent of a partial
taking of the Pm%erty in which th2 fuir-market value of the Pmpertf immediately before the 1iking is equal to
ar greater than the amount of the wums secured hy this Security Instrument immediitely teore the taking,
unless Borrower and Lender otherw se 7grev in writing, thi sums secured by this Security Insirument shall be )
redused by the amount of the procexds mubrintied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divides hy (h% the fair market value of the Pn)“erg immediately before y ‘
the taking. Any balance shall be pak’p {o Borrowe, in the event of a partial taking of the Propaity in which the ‘
fair market value of the Property immediately ¢ore the taking is less than the amount of the sums secured ’ ‘
immediately before the taking, unless Borrower and Lader otherwise agree in writing o uniess applicable faw ’
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or ,
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ‘
offers to make an award or settle a claim for damages, Bortower fails to respond to Lender within 30 days ‘
after the date the notice is given, Lender is authorized to collecta:id apply the proceeds, at its option, eithet to B
restoration or repair of the Property or to the sums secured by his-Security Instrument, whether or not then ,

due,
Uniess Lender and Borrower otherwise agree in writing, ary agpplicziion of proceeds t0 principal shalt |
not extend or postpone the due date of the monthly payments referred tosir-pasagraphs 1 and 2 or change the B
amount of such payments.
11, Borrower Not Released: Forbeurance By Lender Not a Waive: Extension of the time ‘or

payment or modification of amortization of the sums secured by this Security Initrument grantud by Lender to

any suceessor in interest of Bormwer shall not operate to release the liability of the original Burrower or

Borrower's successors in interest. Lender shafl not be required to commence prnceedg'n{*,.s APAINLL ANy SUCCESSOr

in interest or refuse to extend time for payment or otherwise modity amortization of the sums secured by this

Security Instrument by reason of any demand made by the original Borrower or Borrowei's successors in

interest. Any torbearance by Lender in exercising any right or remedy shall not be a waiver #1.or preclude the

exereise of any right or remedy. !
.“:g I2. Successors snd Assigns Bound; Joint and Several Linuility; Co-signers, The covenants and .’
“7  agreements of this Security Instrumem shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall he joint and
¢35 several. Any Borrower who co-signs this Security Instrument but does not execute the Note: 1) is co-signing
(y  this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
& terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securiry
¢y Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, Fyrhear or make

any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s

consent,
13, Loun Charges. If the Joar secured by this Security Instrument is subject to a Taw which sets
maximum loan charges, and thas law is finally interpreted so that the interest or ther loan charges collected or
10 be collected in connection with the loan exceed the permitted himits, then: (a) any such Joan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limil; and <b) any sums already
cottected from Borrower which exceeded perminted limits will be refunded to Borrower, Lender may choose to
mazke this refund by reducing the rinciparuwed under the Nege or by making a direct paymert to Borrower, {f

under the Note.

a refund reduces principal, the reduction will be treated as a partial prapayment without any @rer'e;imem chargfz‘,/
Bankers Syslems, Inc., 51, Cloud, MN (1-800-367-2341) Foum RSD-1-1L £/35/84 Form 3014 918¢ (page 40f6) 1 Yq_ J_tg_
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£, scceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specily: (s)

the default; (b) the action rm“lired to cure the default; (¢) a date, not less than 30 days from the dete the
notice is given to Borrower, hy which the default must be cured; und (&) that failure to cure the default
on or before the date specifizd in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by {udiv_lal pruceedinf and sale of the Property. The notice shail further
inform Borrower of the rigzht to reinstate afier acceleration and the right to assert in the foreclosure
roceeding the non-existence of a defauli or any other defense of Borrower to acceleration and
oreclosure. If the default §s not cured on or before the dute specifled in the notice, Lender at lis optien
may require immediate payment in full of all sums secured by this Security Instrument witheut furtiver
demand and may foreciose ¢iis Security Instrument by judictal proceeding. Lender shall be entitled to
collect all expenses incurred i pursuing the remedies provided in this paragraph 21, including, but not
Hmited to, reavonable attorneys’ fees and costs of fitle evidence.

22, Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this
Security Instrunient without charge to Botrower. Borrower shall pay any recordation costs.

3. Waiier of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders ’> this Securlty Instrument. If one or more riders are executed by Borrower and recorded
together with this Seourity Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend-a7dd supplement the covepants and agreements of this Security Instrument as if the rider(s)
were a part of this Sceurip Instrument. [Check applicable box(es)]

O Adjustable Rate-Kider B Condominium Rider (] t-4 Family Rider

£] Graduated Paymen? Rider [ Planned Unit Development Rider [ Biweekly Payment Rider

(J Balloon Rider [J Rate Improvement Rider (3 Second Home Rider

[ Other(s) [spevity}

By SIGNING BELOW, Borrower avuepss and agrees to the terms and covenants vontained in this Security
Instrument and in any rider(s) executed by Borrower and reco ith it.
]

ed w
i) A,
s e
AP Y
RYAN

RY
X
LT 8 44

—Borrower

—Borrower

ISpace Balow This Line For Acknav 'sagmsnt]

STATE OF ILLINGIS, OO e, Courty ss:

persunally known to me to be the same person(s) whose name(s) .......... ... ARE .../ 0 ....subseribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that .. The ¥
signed and delivered the instrument as IR free and voluntary act, foi'the uses and
purposes therein set forth,

Given under my hand and official seal, this ... 18T . day of

AAAAANA Wy ?‘ ﬁ’_“"
OFFICU\L SEAL § Notary Public
ROEERT C LAKE 4

NOTARY PUBLIC. STATE OF ILLINDIS
MY COMMISSION LxPIRI S 013097

My Commission expires: (/o [9%

Barxars Systema, Inc., St. Cloud, MN 11.800-387-2341) Form MD-T4L 8/31/84 Ferm 3014 9/30 (pagr 6 of 6}
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14. Notices. Any notice to Borrower provided for in this Security Insoument shall be given by
delivering it or hy mailing it by first class mail unless applicable law requires use of anutoer mct#md. The
notice shall be directed to the Property Acdress or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument. shali be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This §ecurity [nstrument shalrhe governed by feceral law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note contlicts with applicable law, such conflict shall_not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provistons of this Security Instrument znd the Note are declared to be severable.
| 16. Borrower’s Copy. Borrower shali he given one conformed copy of the Note anu of this Security
nssrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, It all or any part of the Property or
any interest int s sold or transferred for if a beneficial interest in Borrower is sold or transferred and
Borrower is not a zatural person) without Lender's prior written consent, Lender may, at iis option, require
immediate payment in) full of all sums secured by this Security Instrument. However, this aption shall not be
exercised by Lender-i <xercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exeicises-this option, Lender shall give Borrower notice of avceleration. The aotice skall

rovide a period of not icss than 30 days from the date the notice is delivered or mailed within which
Eurmwer must pay all sums cecured by this Security Instrument. )t Borrower fails to pay these sums prior to
the expiration of this period,” Lerder may invoke any remedies permitted by this Security instrument without
further notice or demand on Borroweer.

18. Barrower’s Right t¢ Reixstaie, 1f Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security ‘tnstrament discontinued at any time prior to the earlier of: (a) 5 days {or
such other period as applicable law may specify for reinstatement) hefore sale of the Pm?er-r;y pursuan! to any

ower of sale contained in this Security Angirument; or (b) enry of a judgment enforcing this Serurivy
nstrument. Those conditions are that Borrower: (a) pays Lender all sums w‘:ic then would be due under this
Security Instrument and the Note as it no awieieration had occurred: (b) cures any detiult of any other
covenants or agreaments; (¢) pays all expenses ireurred in enforcing this Security Instrument, including, bat
not limited to, reasonahle attorneys” fees; and () takis such action as Lender may reasonably require to :ssu‘e
that the lien of this Securitv Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security instrument shall continue vachanged. {’Fun reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shal' remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the cuse of acceleration under parigraph 17,

19. Sale of Note; Change of Loan Servicer. ﬁw Note wf 4 partial interest in the Note (together with
this Security Instrument) may he sold one or mere times without-prior notice o Borrower. A sale may result in
a change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or mare changes of ihs Zoan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph |4 above and applicable law. The notice will staietiiz' name and address of the new
Loan Servicer and the address to which payments should be made. The nauce will also contzin any other
information required by aﬂplluable law. '

20, Hazardous Substances, Borrower shall not cause or permit the presence, as2, disposal, storage, or
release of any Hazardous Substances on ur in the Property. Borrower shall not do, gor aibew anyone else to
da, anything affecting the Property that is in violation of any Enavironmental Law, The precaaing two semences
shall not apply to the presence, use, ot storage on the Property of small quantities of Hazeadous Substanices
that are generally recognized to he appropriate to normal residential uses and to maintenance o7 the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demzid Jawsuit or
other action by any governmental or regulatory agency or private panty involving the Progerty and any
Hazardous Substance or Environmental Law of which Borrower hes actual knowledge. It Berrower learns, or
is notified by any governmental or regulatory authurilg. that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall proraptly take all necessary remedial
actions in aceordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as foxic «r
hazardous substances by Enviroamental Law and the following substances: gasoline, kerosene, other
flammahle or toxic petroleum preducts, texic pesticides and hcrhiciﬁes, volatile solvents, miterials containirg
ashestos or formaldehyde, and radivactive materials. As used in this paragraph 20, "Environmental Law
means federal laws and laws of the jurisdiction where the Propenty is lovated that relate 1o health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21. Acceleration; Remedies. Lencer shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreememt in this Security Instrument (but not prior to

™ /
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CONDOMINIUM RIDER

THIS CONDOMINILM RIDER is macle this ............. BT day of .......... JULY. 0996
andd is incorporated int end shall be deemed to amend and supplement the Maortgage, Deed of Trust or Security Deed
{the "Secunty Instrument”) of the same date given by the undersigned (the "Borrower) lo secue Borrower's Note 1o

GEORGE. WASHINGTON . SAVINGS  RANK,. ORGANIZED AND. EXTSTING. UNDER, THE. [AWS. OF 'THE
STATE. OF TLLINCTS,. 10240 SQUTH. CICERO AVENUE,.. CGRK, 120, TL....60453

(the "Lender ") of the same date and covering the Property described in the Security Instrument and focated at:
13410, WEST. VIEW, . PALOS, HETGHTS,. JL 00463 . o e .

{Property Addross|

The Property includes s umit in, together with an undivided interest in the common elemenis of, a condorninium

project known as: QBK HILLS QONDOMINIUM NUMBER. V... oo e e,

{Narme of Condominium Projct)

(the "Condomipiumn Project”). 1f the owners association or other entity which acts for the Comdominium Project (the
"Owners Associaiion”) bolds titke to property for the benefit or use of its members or shaseholders, the Propedy also
includes Borrower's tpte-ust in the Owners Association and the uses, proceeds and benefiis of Borrower's intercst,

CONBOMINILM COVENANTS. In addition 1o the covenants and agreements made »n the Security Instrument,
Borrower and Lender fusthercovenant and agree as follows:

A. Condeminium Obliga(tors. 3orrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Canstituent Documents” are the: (i) Declaration or any other document which
creates the Condominicm Project; (i) by-aws; (i) vode of regulations; and (iv) other equivalent documents.
Borrower shall promptly pay, when due, all'do.s and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as th: Cwiers Association maintains, with a generally accepted insurance
carrier, u "master” or "blanket” policy on the ‘Condominium Preject which is satisfectory to Lender and which
provides insurance coverage in the amounts, for the periods, and aguinst the hazards Lender requires, including fire
and hazards included within the term "extended coverage, (i

(i} Lender waives the provision in Uniform Coreaznt 2 for the monthly payment <o Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(it} Borcower's obligation upder Upiform Covenant” 5 to maintain hazard insurance coverage on the
Property is devmed satisfied {o the extent that the required coverage-is provided by the Owners Association policy.

Borrower shali give Lender prorpt notice of any lapse in required hazard insurunce coverage.

im the event of a distribution of hazard insurance proceeds in lieu of rsstaration or repair following a loss 1o the
Property, whether to the unit or 1o common elements, any proceeds payable to-Bo:ronwver are hereby assigned and shall
he paid to Lender for application to the sums secured by the Security Instrument, viivany excess paid to  Borrower.

C. Public Liahility Insurance. Borrower shall take such actions as may be reasonsble to insure that the
Ow ners Association maintains a public linbility insurance policy acceptable in form, amount; avd extent of coverage to
Lender.

D. Condemnution, The provesds of any wward or claim for damages, direct or consagnential, payable to
Borrowzt in conpnection with any condemnation or other taking of all or any part of the Froperly. whither of the unit
or of the common elements, or for any couveyance in liew of condemnation, are hereby assigned and shafl be paid to
Lender, Such proceeds shall be applivd by Lender to the sums secured hy the Security Instrument as provided in
Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except sfier notice 10 Lender and with Leader's prior written
consent, either partition or subdivide the Property or consent to:

(1) the abanclonment or termination of the Condominium Project, except for abandonment or termination
required by law mn the «ase of substantial destruction by fire or other cesualty or in the case of a taking by
condemnation or eminent Jomain;

(it} any wmendmaent to uny provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association, or

CONDOMMIIM MDER - Single Farsily - Fannia MasfFraddis Mac UNIFORM INSTRUMENT Fmﬁl 8 er’ / W
BANKERS SYSTEMS, INC., ST, CLOUD, MN 68302 11:400-307-2341) FORM CONDO-R 8/26/9) . K. A
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