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MORTGAGE

THIS MORTGAGE ("Security Instrziemt™) is givenon  JUNE 28, 1996 . The morigagor ia
RUDNLFO CURRRERG, Tndividualt
and ns President of Rudopu, Iacd,
an [llinois Covporation

("Borrower”). This Security Instrument 15 iven to
LABE FEDERAL BANK FOR SAVINGS

which is organized and existing under the ‘aws of THE UNJITFD STATES OF AMERICA , and whase

address is 4343 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60641-2145 (*Lznder”). Borrower owes Lender the principal sum of
FORTY THOUSAND AND 00/10)

Dollam (U.5. § 40,000.00 ),
This debt is evidenced by Borrower's nole dsied the same dale as this ..ﬂ.llﬂ’j Instrument ("Nole"), which provides for
monthly payments, with the full debt, if nat paid earlior, due and paysble on  JULY 1, 2021
This Security [nstrument secures to Lende = (a) the repayment of the debt evidenced by 2ue Yeote, with interest, and all renewu!a,
extensions and modifications of the Not:; (b) the paymomt of all other sums, with inwrest, advanced under paragraph 7 to{Q
protect the securily of thiv Security Instiument; and (c) the performance of Borrower's covenants and agreemonts undes this®
Security instrument and the Nole, ror this purposs, Borrower does hereby morigage, grant and convey to Lender the followingm
described property located in  COOK County, lllincis:aJ
LOTS 67 AND 68 IN BLOCK 13 IN MORTON PARK LAND ASSOCIATION & L
SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 48, %
TOWNSHIP 339 NORTH, RANG 13, EAST OF THE THIRD PRINCIPAL MERILILN, IN
COCK COUNTY, ILLINOIS. _

16-28-129-027
16-28-129-028

which has the address of 5424 WEST 26TH STREET , CICERO
61)650 Zig Code {"Property Address");

ligois

ILLW s Fumily-FNMAFHLMC UNIFURM

U INSTRUMENT Form 314 9/90
Q-mm .y Amended B9
Paxye 1ot 8 YMP MORTOADE FORMS - (1001821-7201
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sthis Secerity Instrumen, Lender may give Borrower & notice identifying the lien, Borrower shall satisty the lien or take one or

( _mote of the actions sel “orth above within 10 days of the giving of notice.

ii .S Huzard or Moperty Insurance, Borvowor shall keop the improvemonta now umtmg or hereafter orected on the

. ‘, Proporty insured agaiizd Joss by fire, huzards included within the term “"oxtuaded coverage” wnd any othor huzsrds, including

» floods or flooding, for which Londer reuires insurance, This insurance shall be maintained in tho amounts and for the poriods

* that Lendsr requires. The insurance carrier providing the insurance shall bo chosen by Borrower subject to Londer's upproval

’Whlch shill not he wireasonably withheld, )t Borrower fails to maintzin coverage described sbove, Londer may, at Londer's
“Hoplion, obtain coverai: to protect Lender's rights in the Property in accordance with paragraph 7.

';' Afl insuinnce piy icies and ronewals shall be acceplable to Lender and shall include » stsndurd mortgage clause. Londer
shall have the right to old the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all raceipta of
paid promiums and rizowal notices. In the event of Jous, Rorrower shall give prompt notice to the insurunce currier und Londer,
Lender may make proot of loss it not made promptly by Borrower.

Unless Lender iad Bortower atherwise ggree in wriling, insurince procesds shall be applisd to restoration or reguir of the
Propurty damaged, i Lhe restoration or repair is economically fousible and Lender's securily ix not lossoned. IF the restoration or
repait is not econnaally feasible or Londer's security would be lussoned, tho insurance proceeds shall be applied to the sumy
secured by this Securicy Instrument, whether or not then due, with any vxcess psid to Borrower, 1f Borrower ahandons the
Propoity, or does Ret (asver within 30 days u notice fram Lendor that the insurance carrier bas offored to settle & cleim, then
Lender may collect tie fuvviance proceeds. Lendor imay use the procecds 10 ropair or resiore the Property or to pay suma
sccured by this Securily Instranvnt, whether or not then due. The 20-day period will begin whon the notice is given,

Unless Lender und Borrowe: otherwise apree in writing, any application of proceeds to principal shall not extend or
postpone the due duty of the monthly payments roferred to in paragraphs | and 2 or chrnge the amount of the payments. If
under puragraph 21 the Property is acqrred hy Lender, Borrower's right to any insurance policies and proceods resulting from
dumage 1o the Propurly prior to the acquisiion shall puss to Lender to the extent of the sums secured by this Security Instrument
inumediately prior b 1he acquisition,

6. Occupancy, I'reservation, Maintenance za0 Protection of’ the Property; Borrower's Loan Application; Leassholda,
Borrower shall cocup y, establish, and use the Proper’y #3 Porrower's principul residence within siaty days after the sxecution of
this Security Instruinnt and shall continue to occupy e Troperty as Borrower’s principal residence for at Jeast one yesr after
the date of occupan: /, unless Lender otherwiso agrees in wriuny, which consent shall not be unreasonably withheld, or unjuss
exlenuating circumis ances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on'tho Property. Borrower aliafl be in default if any forfeiture
action or proceedir.g, whethor civil or eriminal, is begun that in Leudzi's good taith judgment conld result in forfeiture of the
Property or otherwit o materially impair the lien created by this Security tnsisument or Lender’s security intorest, Borrower may
cure such a default ind reinstate, as provided in paragraph 18, by causing 1":wketion or proceeding to be dismissed with s ruling
that, iz Lender's juod faith determination, precludes forfeiture of the Borrorver': inlerest in the Property or other material
impairznent of the lien created by this Security Instrument or Londer's security-iraetest, Botrowe: shall also be in default if
Borrower, during llss loan application process, gave materially false or inaccurate infocimation or statements to Lender (or failed
to provide Lender ‘«ith any material information) in connection with the loan svidenced ¥ths Note, including, but not limited
to, representaticns concerning Borrower's occupancy of the Property as & principal residence. if this Security [nstrument in on #
leaschold, Borrow:e shall comply with afi the provisivns of the Jeass. If Borrower acquires fo= title to the Propenty, the
leaschold and the fiza title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and xgrements contained in
ihis Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights inirs Property (such as o
procesding in banlcruptcy, probate, for condemnation or forfeiture or to eaforce laws or regulations), then Lender may do and
pay for whatever in necessary to protect the value of the Property and Lender's rights in the Property. Lender'a actions may
tnclude paying &y sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable pitumeys' fees and entering on the Property to muke repairs. Although Lender may take action under this parageaph
7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursernent at the Note rate and shall be payable, with interest, upon notico from Lender to Borrower requesting
payment.

8. Mortgag: Insuranice. If Lender required morigage insuruncs as a condition of making the loan secured by this Socurity
Instrument, Borrivrwer shall pay the premiums required to maintain the morigagoe insurance in effect. If, for rny reason. the
mortgRge insuragce coverage required by Lender lapsos or ceasss to be in effect, Borrower shall pay the premiums required to

q-ﬂ‘lﬂ-l 19408) Page 3 ot 8 Form 3014 8/80 Initial@’
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UNOFFICIAL CQER Y.

Lender s address statad herein or any other address Lender desiguates by nofice to Borrower. Any notice provided for in this
%c.unty Instrument 1al] o deemed to have been given to Borrower or Lender when given as provided in this paragraph.

: :’ 15, Goummg Law; Severub;lity This Security Instrumont shal) be govemed by federal iaw and the {aw of the
© jurisdiction in whicli the Property is located. In the event that any provusmn or clauns of this Security Instrument or the Note

} conflicts with applicable law, such conflict shall not atfect other pmvwmm of this Security instrument or the Nole which can be

,' given cffect without the conflicting provision. To this end the pruvizions of this Security Instrument and the Note are doclared

* 10 ho suverable,

-! 1. Borrower': Copy, Borrower shall be given one conform:d copy of the Note and of this Security Instrument.

y 17. Transter ¢ the Property or a Beneficlal Interest in Borrower, 1f all or any part of the Property or any intorest in it
i3 wold or transfarres; (or if a beneficial interest in Horrower is sol:l or transforred and Borrower i8 not » aatural person) without
Lender's prior writtsn consent, Leader may, &t ity option, require immediaio payment in full of all sums secured by thia
Security Instrument  However, this option shall not be exercised by Lender if exerciss is prohibited by fodoral Iaw an of the date
of this Security Instiuumont.

If Londer uxeriases this option, Lender shall give Burrower rotice of nceoloration, The notice shall provide a period of not
less than 30 duys om0 the dato the notice i delivered or mailed within which Borrower must pay afl sun secursd by thia
Security Instrument. If Sorrower fails to pay these sums prior to the expiration of thik period, Lender may invoke any remedies
permiited by this Securi'y Tastrument without further notice or denwnd on Borrower.

18. Borrower's Rizat to Reinstate, If Sorrower meuls cortain conditions, Borrower shall have the right to have
enforcoment of thir Securily (nsirament discontinued at wny timo prior to the orlier of: () 5 duys (or such other periad us
applicable law may specify for nvavtatement) bofore sale of the Proporty pursuamt to any power of salo contained in this
Security Instrument. or (b} entry of + judgmont enforcing this Security Instrumens. Those conditions aro that Borrower: (8) pays
Lender all sums which then wouldd be diie iinder this Security Inatrument wnd the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o ngreumenm. () payn ll expenss incurred in onforcing this Securily Inatrument,
inclucing, but not limited to, rewsonable utforreys’ feos; and (d) takes such setion ax Lendor may reavonshly rbqu'im 1o assure
that the lien of this Security Instrument, Lender's sighs in the Property and Borrower's obligation to pay the susne secirud by
this Security Initriment shall continue unchangsa Upen reinstatoment by Borrower, this Security Instrumnest and the
obligntions securzd hershy shall remain fully effective # *£no nicoleration hud occuered. However, thin right to relnatate shull
not apply in the cas. of ucceleration undor pusagraph 17.

19. Sale of Wote; Change of Loan Servicer. The Nate o n padial intoreat in the Note (toguther with this Security
Instrument) may be sold one or more times without prior notice 15 Portower, A sale may result in a chango in the entity tknown
ws the “Loan Servioor”) that collects monthly pavments due unde; the Yects and this Security Instrument, Thero also may be one
or more changes of the Loan Sarvicer unrelated to a sale of the Note. [e thers in u change of the Loan Seevicer, Borrower will be
given written notica of the change in accordance with neragraph L4 above ap.d 2pplicable law. The notice will state the name and
address of the new Loun Servicer and the address to which payinenis should b inedo. The notice will also conlain sny other
infornation requireil by applicable law.

20. Hazardows Substances, Borrower shail not wause or pormit the prosence, s, disposal, storuge, or releans of any
Hazardous Substaries on or in the Property. Borrower shall not do, nor allow anyonr olke to do, unything sffecting the
Proparty that iy in violation of any Environmental Law. The prsceding two sentences shill not apply to the presence, use, or
stotage on the Proserty of small quantities of Hazardous Substunces that are genorally recognized to be appropriate (o sarmal
redidantinl uses andi 10 maintenance of the Property.

Borrawer shill prompity give Lender written notico of any investigation, cixim, demand, lawaui. or uther action by any
governmental or & sulatory agency of private party involving the Propoerty and any Huzasdous Substancs o/ Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regtlatory authority, that
any “smnval or ollnr rsmediation of any Hazardous Substanc affecting the Proporty is necessary, Borrower vhail promptly take
ab) nacessary remessal actions in sccordance with Environmental Law,

As used in L3is paragraph 20, "Huazardous Substances” uro those substances defined as toxic or hazardous substances hy
Environmontal Luav and the following substances: gasoline, kerosene, other flammable or toxic petroluum products, toxic
pesticides and herbicides, volatile solvents, matsrints containing asbestos or formaldehyde, und rdionctive materialn. As uned in
this paragraph 20, *Enviconmental Law® means federn! taws nnd laws of the jurisdiction whore the Property is Jocated that
relate to health, s ety or enviconmental protection.

NON-UNIFURM COVENANTS. Borrower and Lender further covenunt und agroe vs follows:
21. Accelerition; Remedies. Lender shall give notice to Borrower prior to aceeleration following Burrower’s breach
of any covenant or agreement in this Secutity Instrument (but nat prior to accelerstion under paragraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 01-10059476

THIS ADJUSTABLE RATE RIDER is made this 28'TH day of JUNE

1996 |, and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Ttult

or Security Deed (the “Security Instrument®) of the same dato given by the undersigned (the "Borrower”) to securs
Borrower's Adjustable Rate Note (the *Note®) lo

LABE FEDERAL BANK FOR SAVINGS

(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

5424 WEST 26TH STREET, CICERC, ILLINOIS 60650
Froperty Address

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
HORRO'WFA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADD!TIONAL COVE!ANTS. In addition to the covenants and agreements mads in the Securily lastrument,
Borrower &nd Leader funther coverart and agreo as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noto provides for an initial interest e of 6.9000 %, The Note provides for changes in
the interpst rate and the monthly payments, @+ fc llows:

4. INTHEREST RATE AND MONTHLY PAYMFNT CHANGES

(A) Change Dates

The rnterest eate | will pay may change on the fiest aeyof JULY 1 , 1997 , and on that
Jay every 12th month therea‘ter. Bach date on which my intzrest rate coulkd chunge is catied & "Change Date.”

(B} T'he Index

Beginniny with the fiest Change Date, my interest rate will b Uased on an Index. The "Index” is the weekly
avezagoe vield on United States Treasury securities udjusted to a constint inaturity of 1 yoar, a3 made svailsble by
the Federal Reserve Board. Ths most recent Indox figure avuilablo ns cfths dato 45 days befors cach Chango Date
is called the *Current Index.”

If this Index is no longer available, the Note Holder will choose a new inder” which is based upon compasable
informa:ion. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Bofe ro each Change Date, the Note Holder will calculate my now interest rate by addng | THREE AND

ONE FOURTH percentage point(s) ( 3,2500 %) to the Curront

Index. “'he Note Holder will than round the result of this addition lo the nearest one-vighth of %oz percentage point
(0.12595), Subject to the limits stated in Section 4(D) helow, this rounded nmount will be my new iziarest tate until
the nuxi Chunge Dato.

MULTIB TATE ADJUSTABLE RATE RIDER - ARM 5.2 - Sinyls Family - Fannle Mas/Fraddis Mao Unllorm Instiument
Page Vot 2
Qona 108,02 VM MORTOAQE FONMS - (B001B21-739 1 Form 3111 3/80 nitlade .
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