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) MORTGAGE
THIS MORTGASE ("Sacurity Instrument”) Is givenon June 20, 10948 . The morigagor ls SL

MARISH L STEVQSS,%wand GEORGE STEVOFF, MARRIED PERS?7 /"‘-’
A UNMARRIED PERSCH -'-( {"Borrower™).
This Security Instrument lscivento Standard Federal Bank,

2

%& A Federal Savings -8iuk .
which is organized and existing 'snvier the laws of The United Statas of America ,and whose address le
2600 W. Big Beasver RA, Troy, M| 48084 ('Lender").
Borrowor owes Lender the princlpal stim ol Gne Hundred Thirty Two Thousand Seven Hundrsd Fifty Dollars and ro/l00
Dollars (U.8.$ 132, 750,00 ). This debtls
evidencad by Borrower's note dated the sam.o ante as thls Security Instrument {"Note”), which provides for monthly
#payments, with the full debt, if not pakd earlies, i and payableon July 1, 2026 » This Securlty
instrumant secures to Lender: {a) t=e repaymert r. the debt evidenced by the Note, with interest, and all renewals,
extensinons and moditications of the Ncte; rt;?the ravinont of all othar sums, with Interest, advanced under paragraph 7
1o protect the securlty of this Securlly Instrument; an<i 'c) the performance of Borrower's covenanta and agresments
under this Saecurity Instrument and the Note. For this purprise, Borrawer does hereby mortgage, grant and convey 1o
Lender the following described property located In CO 0K
County filinols:

\
g I“»
{M}HIS PROPERTY DOES NOT CONSTITUREHOMESTEAD PROPERTY FOR CKORGE STEVOFF

-

e

v,
U#}{ AL T .
ud.ﬁs

TEM# 17-04-424-05:-1060
which nas the address of 1030 N STATE #8D CHICAGD
[Strent) (Clty]
flingis 60610 ("Propenty Address”);
[Zp Cade)
TOGETHER WITH all the Improvements now or hereafter arected on the property, and ail easemaents,
appunanances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securlty instrument. All of the foregoing Is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Barrower is Iawfull; saised of the estate hereby conva'yud and has the right to
mongage, grant ard convey the Property and that the Property la unencumbered, axcept for encumbrances of record.
Borrawer warrants and will defend genarally the title to the Propenty againat sl claims and demands, aubject to any
encumbrences of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use arh?m-ghﬂorm covenaiis with
limited varlations by jurisdictlon tc constiute a uniform security instrumant covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Payment ol Principal and Interost; Prepayment and Late Charges. Borrowsr shall promptly hay when dus |
:Se'princlpal ol anv) Intersst on the debt evidenced by the Note and any prepayment and Iate charges due under the |
ate. !

f

2. Funds for iuxes and tnsurence. Subject to applicable law or to a written walver by Lender, Barrower shall pay .
1o Lenizr on the day monthly payments are dug under the Note, untll the Note is paki in full, a sum {"Funda®} for: {s) |
yearly taxes and (8sessments which may attain priority over this Security Instrument ae a lien on the Property; (l:} yearly 1
Jeasehold paymer'ts or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; {d) '
yearly food insurance premiums, If any; (8) yearly mortgage insurance premiums, if any; and (f) any sums payable by !
Borrower to Lendar, In accordance with the provisions of paragraph 8, in lleu of the payment of morigage iraurance |
premiums. These ftems are called “Escrow items.” Lender may, st any time, collect and hold Funds in an amount not 10
axcaed the maxirum amount a lander for a tederally related mortgago loan may for Borrower's acoount
under the lederal Fs4l Estate Settiemant Proceduras Act of 1974 as amended trom time to time, 12 U.8.C. $2801 ot
s;g. {'RESPA", Uniz4s another law that applies to the Funds sels a lasser amount. if 80, Lender may, at any time, collect -
and hokd Funds in e: emount not to exceed the lesser amount. Lander may estimate the amount of Funds due on the 1
b;;lmulrmm ¢Jata unv, reasonable estimates of expenditures of luture Escrow Items or ctherwise [n accordance with
5 o law.

The Funds siiall be hela ! 7» Institution whose deposhs are Insured by a federal agency, Instrumentailty, Gr entity
(including Lender, if Lender ks sich an institution) or in any Federal Home Bank. Lenclar shall apply the Funds to
pay the Escrow [‘ems. Lender ma .ot charge Borrowar for holding and applying tiw Funds, annually analyzing the
escrow account, or verifylng the Escrrw tems, unless Lender pays Borrower Interest an the Funds and applicable law
permits Lender o make such a chargs. rlunever, Lender may require Borrower 1o pay a ane-time charge for an
indepandent real estate tax reporting servicr ussd by Lender In connection with this loan, unless appiiceble law
provides otherwise. Unise an agreement la maae or applicable law requires interest to be paid, Lender shall not be
required to pay kSorrower any interast ar sarnings un the Funds. Borrower and Lender may agres in writing, however,
that interest shall be paid on the Funds. Lender shail 3ha to Borrowsr, without charge, an annual accoun:&vg of the
Funds, showing credits and debits to the Funds ana s purpose for which each deblt to the Funds was made. The
Funds are pladged as additional securlty for all sums secvie! by this Security Instrument.

It the Funds. held by Lander exceed the amounts permiities to be held bmgrllclbla law, Lender shall account to
Borrawar for the: excess Funds in accardance with the requirareits of 8 o iaw. If the amount of the Funds held
by Lender at any tima Is not sufficient 1o pay the Escrow items vhap<lue, Lender may 80 notify Borrower in writing,
and, In such caie Borrower shall pay o Lander the amount necessar; - nake up the deficlency. Borrower shall make
up the dsficlent y In no more than twelve monthly payments, at Lendec'e snle discretion.

Upon paymiant in full of ali aums secured Dy this Security Instrument, Leiadr shall prompily refund to Borrower any
Funds held by t.ender. if, under paragrapph 21, *.ender shall acquire or seii the Progerty, Lander, prior to the aoqulsition
or sale of the Property, shall apply any Funds held by Lender at the time of act!sifon or saie as & cradit againai the
sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payinanta recelved by Lender under
paragraphs 1 und 2 shai be applled: irst, to any prepayment charges du undar the Note: second, to amounts payable
urklar paragra:ih 2; third, 1o Interest due; fourth, to principal due; and fast, to any late charges oue undor the Note.

4, Char?m; Liens. Borrower shall pay all taxes, assessments, charges, finea and impositizo stributable to the
Proparty whic! may atialn priarity over this Security Instrument, and leasshold payments or grourd ~ants, i any.

Borrower shall pay these abligations in the manner provided In paragraph 2, or f nov paki in that ma inor, Borrower shall

pay them on time directly ta the person owed payment. Borrower shali prompalr furnish to Lender ali matlces of ‘
amounts to be paid under this paragraph. if Borrowar makes \hese payments directly, Borrawer shall prumptly fumishto.

Lender recalpis evidencing the payments. . .l.

Borrcwer shall promplly discharge anY Han which has priority over this Security Instrument uniess Borrower: ()
gation secured by tha lien In & manner acceptable to Lendar; {b) contests in

argroes in writ ng to the paymant ol the obl N
gond falth the llen by, or defends against enforcement of the llen In, legal proceedings which In the Lender's opinion o
operale t privent the anforcement of tha lien; or (c) sacures from the holder of the Hlen an agresment satis’actory o I

Lender suboniinating tho lien to this Security instrument, If Lender determines that any part of the Pmﬁ;‘ny ls subject to
a lien which ray attain priority over this Socurity Instrumant, Lender may give Botrower a notice identifying the lisn.
Borrower shal satisfy the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazani or Propeity Insurance. Borrower shall koep the Improvements now exlatlnp ot hereafter wiacted or the
Property Insiired against l0as by fire, hazards includec wihin the term “extended coverage” and any other hazards,
including flouxds or flooding, tor which Lender requires insurance. This Insurance ehall be maintsined in the amounts and
for the perloss that Lander requires. The Insurénca carrler providing the Irsurance shall be chosen by Borrower subject
to Lender's npproval which shail not be unretsonably withhslt, 1t Borrower 1alls to maintaln coverage described above,
Lender may, at Lender's option, obtain covarage to protect Lendaer’s rights in the Propaerty In accordance with

ragraph 7.
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.y Aliinsurance pilicles and renewals shall be acceptabie to Lender and shall include & standard mongage clause.
.+ Lender shall have the right to hold the pollcins and renewals. 'f Lander raquires, Borrower shall promptly give to Lender
.i, all recelpts of paid premiumns and rer.ewal notices. In the event of loss, Borrower ahall %ive prompt notice to the

"+ Insurance carrler aid Lander. Lender may make proof of loss if not made promptly by Borrower.

f Unless Lender and Borrower otherwise 1gree In writing, Insurance proceeds shall be appiied to restoration or repalr
" ofthe Property damaged, if the restoration ¢ r repalr Is economically feasible and Lender's security is not lesssned. If the

|, restoration or repalr is not economicaity fea ible or Lender's security would be lessenad, the Insurance proceeds shall
be applied to the siims secured by this Seci rity Instrument, whether or not then due, with any excess paid to Borrower.
I¥ Barrower abandins the Property, or does not answer within 30 days a notice trom Lender that the insurance carrier
has offered to setti2 a claim, then Lender m: iy cailect the insurance proceeds. Lender may use the procesds Lo repair
or restore the Projierty or to pay sums secu ‘e by this Security Instrumant, whather or not then due, The 30-day period
will begin when thi: notice Is given.

Unless Lende" and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Lau: of the monthly payr.ents referred 1o in paragraphs 1 and 2 or change the amount of the
payments. If underparagraph 21 the Propt rty Is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resuiting from-Jzmage to the Pra:ery prior to the acquisition shali pass to Lender 1o the axtent of the sums
secured by this Security ineuement immed:ately prior to the acquisition,

6. Occupancy, Pressrvatizii. Mainter.ance and Protection of the Property; Boryowsr's Loan Application;
Leassholds. Borower shall oc.ury, estabiish, and use the Property as Borrower's principal residence within alixty days
after the execution of this Secury, instrument and shall continue 10 occupy the Propany as Borower's principal
residence for at leiast one year after tha oati of occupancy, unless Lender otherwise agrees in writing, which consent
shal nat be unreaisonably withheld, or urieis extenuating circumstances exist which are beyond Borrower'a cantrol.
Borrower shall nol destroy, damage or Impzir tha Property, allow the Property to deterlorate, or commit waste on the
Property. Borrowsr shall be in default if any iarteure actlon or proceeding, whether civil or criminad, {s begun that in
Lender's good fallh judgment cauld result in foitek.ore of the Property or otherwisa materially impair the len created by
this Securlty Instrument or Lender’s security interest 8urrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or procesding to e dismissed with a ruling that, In Lender's good faith
determination, pricludes forfefture of the Eorrower's intersst in the Property or other materlal Impairment of the tien
created by this Sucurity Instrument of Lender's security Inlarget Borrowaer shall aiso be in default if Borrower, during the
loan application pirocess, gave materially false or inaccurate .nfrmation or statements to Lender (or falled 10 provide
Lender with any material informiation) in cennection with the Joaa ev¥lenced hy the Note, Including, but not iimited to,
representations concerning Borrower's oc:upancy of the Property as @ principal reskdence. If this Security instrument is
on a leasehold, Barrower shall comply with all the provisions of the la«sr.. |f Borrower acquires fea title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees {c-ii1@ meraer in writing.

7. Protection of Lanzier's Rights in the Property. If Borrower fails to petfor/n the covenants and agreemants
contained in this ‘Security Instrument, or there is a legal proceeding that may slg-7izantly aHlect Lender’s rights in tha
Property (such as a proceading in bankruptcy, probate, for condemnation or fonzheira or to enforce laws or
regulations), ther: Lender may do and pay for whatever Is necessary to protect the veiiie of the Property and Lender's
rights inthe Property. Lender's actions mey inciude paying any sums secured by a lien winsh has priority over this
Security Instrumeint, appearing in court, paying reasonable attornays’ fees and entering c:1 the Property 1o make
repairs. Although Lender may take action under this paragraph 7, Lender doea not have to d) so

Any amounts; disbursed by Lender under this paragraph 7 shall bacome additional debt of Burrower secured by
this Security Instrument. Unless Borrower and Lander agree 10 other terms of paymant, these amuo.r*s shaii bear B
Interest from the date of disbursament at the Note rate and shall be payable, with Interest, upon notige t=om Lender to >
Borrower requesting payment. ta

8. Mortgage Insurance. 1f Lendar required mongage insurance as a condition of making the loan secured by this f‘
Security Instrumant, Borrower shall pay the premiums raquired ta maintain the mertgage Insurance in effect. if, for any C“I
reason, the mortgaga Insurence caveragy required by Leruler lapses or ceases 1o ba In efect, Borrower shall paythe ¢
premiums requirad to oblaln coverage substantially squivalent to the mortgage Insurance previousty in effect, at a cost .,
substantially equivalent to the cost to Borrower of the mortgage Insurance previcusly in effect, from an alternate
mortgage Insurer approved by Lender. if substantially equivalent mortgage Insurance coverage Is not avallables,

Borrower shall pay ta Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premiumn being
paid by Barrower when ths Insurance coerage lapsed or ceased 10 be In effect. Lender will accept, use and retain these
payments as a loss resarve In lieu of morigage insurance. Loss reserve payments may no loggor be required, at the
option of Lender, If mortgage Insurance v:ovarage (In the amaunt and {or the perlods that Lender requires) provided by

an Insurer approved by Lender again boc:omes avallable and Is obtained. Borrowar shall pay the premiums required to
maintain mortgo ge Insurance In effect, o to provkie a loss reserve, until the requirement for mortgage Insurance ends
In accordance vith any written agreemant batween Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and lnapmm the Property. Lender shelt
give Barrower notice at the time of or prior to an Inspaction epecifying reasonable cause for the inspeciion.

10. Condemnation, The proceeds of any award or ¢laim for damages, direct or consaquentisl, in connection with
any candemnailon or ather taking of any part of the Praperty, or for conveyance in lieu of condemnation, ere hersby
assigned and shall be paid to Londer.

in the event of & tota) taking of the Prperty, the proceeds shall be appiled to the sums sacured by this Securlty
instryment, whathar or not then due, with any excess paki to Borrower. [n the event of a partial aking of the Property in
which the fair market value of the Propert s immed|ately belore the taking is equal to or greatar than the smount of the
suma secured by this Security Instrumaen iImmediately belore the mkin% uniess Borrowsr and Lender otherwise agres in
wriling, the sums secured by this Sscurtty Instrument shali ba reduced m amousit of the procesds multiplied by the
following fraction: (a) tha total amount of the sums secured immexliately Defore the teking, divided by {b) the talr market
value of tha Prcgerty immediately before the taking. Any balance ahall Lo paid to Botrower. In the wvent of a partial
1eking of the Property in which the falr market value of the Property immediiately before tha taking le lesa than the
amount of the sums secured limmediatel: bedore tne taking, uniess Borrower and Lender otharwi res In writing or
uniess applicebie (pw otherwise pravides, the procesda shall be appiiad to the sums secured by this iy
Instrument whethor 0 not the sums are then due.

i the Propenty i akandaoned by Borrower, or i, after notikce by Lender 1o Borrower that tha condemnor offers (0
make an award or seti'e 4 ~lalm for damages, Borrower falls to reapond to Lender within 30 days ater the date the
notice is given, Lender i« av.horized to collect and apply the proceeds, at s option, ether to restoration or repair of the
Proparty or to the sums sec.::=d by this Securfty instrument, whether or not then due.

Uniless Lender and Borrowe” 0hervse agree In wiiting, any appiication of proceads to principal shall not extend ar
postpone the due date of the maniliy piaymenits referred to in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Reieasac; Forbexrancas By Lender Not a Walver, Extenalon of the time for payment or
maxiification of amortization of the sumu sadurec. by this Sacurity instrument granted by Lender to any successor in
intarest of Borrower shall not operate tc release (n liability of the ori?lnal Botrower or Borrower's successors In
interast. Lander shall not be required 1o commenicr. proceedings against any successor In interest o refuse to sxtend
time for payment or otherwise modify amortization i *:ia sums sscurad by this Security Instrument by reasan of any
demand made by the original Borrower or Gotrower's suceeesors In intarest, Any forbearance by Lender in exerclsing
any right or remedy shall not be & walvar of or preciuds t e exarcise of any fight or remedy,

12. Successors and Asuigns Boind; Joint and Severy: Liability; Co-signers. The covenants and agreements of
this Sacurity Instrument shail bind and benefit the successors ard rasigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemend® shall bae Joint and several. Any Borrower wha
co-signs this Securlty Instrument but d ses not execute the Note: (a) e cr-signing this Security instrumant only to
mangage, grant and convey that Borr sver'a Intarest In the Proporty unv:ci the terms of this Securlty instrument; (b} ls
not personally abligated to pay the suing secured by this Security instrumer.; and {c} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations whn regard to the tarms of this Securlty
Instrument or the Note without that Berrower's consent.

13. Loan Charges. if tho loan aecured by this Security Instrument Is subject t& 8 Jaw which sets maximum loan
charges, and that law Is finally interpreted so that the Interest or other loan charges #:c/lected or 16 be collected In
connectian with the loan exceed the permittec! limits, then: (a) any such loan charge ahedl be reduced by the amount
necessary to reduce the charge 1o the parmitted limit; and (b) any sums aiready collected fro Eorrower which
exceeded permittac limits will be refui led 1o Borrower. Lender may choose to make this refund ov reducing the
principal owed under the Note o by raaking a direct payment to Borrower, If a refund reduces prmz.nal, the reduction
wiii be treated as a partiel prepaymen’ without any prepayment charge urder the Note.

14. Notices. Any notice to Borrower provided for In this Securlly Instrument shall be given by deiheirg it or by
malling It by first class mail unless ap Nicable law requires use of another method. The notice shall be diracted to the
Property Address or any other addre:.s Borrower designates by notice 10 Lender. Any natice Yo Lender ahell be given
by first class mall to Lender's addres:. siated herein or any other address Lender desl%nam by notice to Sotrower. Any
notice provided for in this Security in trument shall ba deemed to havi been given to Borrower or Lander when given
a3 provided In this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the

urisdiction in which the Property ls )cated. In the event that any provision or clause of this Security Instrument or the
ote conf!'sts with appiicable law, st.ch conflict shall not affect other provisions of this Security Instriment or tha Note
which can be given effect without th:: conflicting provislon. To this end the provisions of this Security instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrow ot shall ba given cne conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property o a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold o transferred (or If a beneficlal interest in Borrower Is sold or transferred and Borrowsr s not a
natural person) without Lender's pri »r written consent, Lender may, at s option, require immaciiate payment in tull of sk

sUms
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¢ secured by this Seccirity Instrument. Hewve var, this option shall not be exerclsed by m&% exérglacl ii Ho%ﬂed by
. fudoral faw as of the date of this Security I utrument.

. itLender exercis6s this option, Lende: : hall give Borrower notice of accelaration. The notice shall provide ¢ pariod

~ of not 1ess than 30 days from the date the 1.lice Js dellvaered or majied within which Borrowar must pey al sums secured
"2 by this Security (nstrument. if Borrower far ¢ to pay thess suma prior to the axpiration of thia period, Lender may lnvoke

/ any remaedies parmitlad by this Security ins rumment withotd further notice or demand on Borrowaer,

: 18. Borrower's Right to Reinstate. |- Jorrower meete contaln conditions, Borrower shall have the right to have

=+ enforcement of this Securlty Instrument d's ;ontinued at any time prior to the earller of: (a) 5 daya {or such ather period

| as applicable law may spacily for reinatater-yant) betore sale of the Propany purauant 10 any power of sale contained in
this Security Instrument; or (b) antry of a [u-igment enforcing this Security Inatrument. Those conditions are that
Borrower: (a} pays Lendar all surns which 11an woulld 08 due under this Security instrument and the Note as if no
acceleration had occurred; () cures any Jalault of any other covanants or agreamaents; (c) pays all expenses incurred
In enforcing this Security tnstrument, inclii ing, but not limited to, reasonable attoineys' fees; and (d? takes such action
as Lender may reasorably require to asstir3 that the len of this Securlty instrumaent, Lender's righta in the Property and
Borrower's obligation to pay the sums yaired by this Secumg'lnstrumant shall continue unchanntd."gpon
reingtatement by oor.ower, this Securlty Lnstrument and the obligations secured hergby shall remain fully effective as
no accaés‘ratfon had aerurred. However, 118 right to reinstate shali not apply inthe cass of acceleration under
paragraph 17,

10. Sale of Note; Crie:2 of Loan Servicer. The Note or a partial Interost In the Note (toq:mor whhthis §
instrumant} may be sold ons urmore Umas without prior notice 1o Botrower. A sale may reetl! in a change In the
(kniown as the *Loan Sarvicer”s thai collecis monthly payments due undar the Note and this Sacurlty instrumant. There
also may be one or more changer < the L oan Servicer unrelated to a sale of tha Note, If thera (v 8 change of the Loan
Servicer, Barrower will ba given writteri ri 1tice ¢ the change In accordance with paragraph 14 above and appoable law.

The notice will state 1w name and adki+ s of the new Laan Servicer and the address to which payments 8 be
made. The notice will alan contaln any o hernisrmation required by applicable law.,

20. Hazardous Substances. Borro ver she'i not cause or permit the pressnce, use, tisposal, storage, of release of
any Hazardous Subsiancas on ar Inthe :*"openy. 2arrower ahall not do. nor aliow anyone eise to do, anything affecting
the Propenty that s In violation cf any En /ronmenial L 4w, The preceding two ssntances shall not apply to the presence,
use, o starage on the Property of small juantities of tazardous Substances that are generaily racognized to be
appropriate to normal resicdential yses a: ¢ 10 maintananc s of *he Propany.

Borrowar shail promptly give Lande: “written notice of any in/astigation, clatm, demand, lawsult or other action by
any govemmenta! or ra%ulatory agency o private party Involving tha Property and any Hazardoua Substance or
Environmental Law of which Borrower has actue) knowledge. W Bsorover learns, of ig notified by any governmanta! or
reguiatory authority, that any retnoval or other remediation of any Huzarrious Substance affecting the F;o.roﬁy [
necessary, Borrower shall promptly take all necessary remedial actions 'y accordance with Enviranmmntal Law

As used in this paragraph 20, "HazwiJous Substances" are those subst(incea defined as toxic or hazardous
substances by Environmontal Law and e tollowing substances. gasoline, kernasne, other flammable or toxle
petroleum products, toxic pastickies an:i herbickies, volatiie solvents, materiais eutalning asheetos of formaldehyde,

. and radloactive materials. As used In this paragraph 20, "Environmental Law” meeis ?areral laws and laws of the
|urisdiction whare the Propenty Is locate:! that relale to heaith, saigty or environmeantal protaction.

NON-UNIFORM COVENANTS. Botiuwer and Lendar further covenant and agree s iullov:s:

21, Acceleration; Remedios. Land:r shall give notlcs 1o Borrower prioe to acoeleration ‘¢clawing Bomower's
breach of any covenant or agreamant in this Security Instrument {(but not prior 10 scoslera’io”, sxder paragraph
17 uniess applicabie law provides ott arwise), The notice shall specily: (a) the defuult; (b) the #7ilon required to
cure the default; (c) & date, not iesa tian 30 days from the date the notice 13 glven to Borrowse, bv whioh the
default muat be cured; and (d) that fa- ure tc curs the default on or before the date specified in thy rotios may
result ir accelevation ¢! the suma s8¢ ired by this Securlty Instrument, foreciosiey by judiclal procesding and
sale of the Property, The notica shall lurther Inform Borrowse of the right to reinutate after scosleration and the
right to assan In the foreciosure ‘edting the non-existence of » default or any other defenae of Borower to
acceleration and foreclosurse. if the d tault ls nat cured on or hefore the date apecifisd In the notloe, Lender at le
option may require iImmadiste payme nt in full of ali sums secured by this Sscurity Instrument withou further
demand and may foreciose this Ssct Hy Instrument by [udicial proceeding. Lender shal! be sntitlad 10 oollect st
expenses incurred [n pursuing the re nedies provided In this paragraph 21, including, bt not limited to,
reasonable attorneys’ tess and coatr of title avidence.

22. Relensa. Upon payment of all sums secured by this Security instrument, Lender shall relsase this Sscurity
Instrument without charge to Barrows! Borrower shall pay any recordation costs.

22. Waivor of Homestesd. Borrojer walves all right of homastead exemption in the Property.
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WLINDIS--SINGLE PAMILY-PNMA/FHLMC L {IFOAM INSTRUMENT FORAM 3014 8/00
ISC/CMDTIL/ /0491 /501 4{p-90)-L FAQESQE S




UNOFFICIAL COPY




UNOFFICIAL COPY

LOANNO. 800194185

24. Riders to this Securily instrum nt. If one or more riders are executed by Boreower and recorded logethes
with this Security lnstrument, the covenints and agreements of each such rider shall be Incorporated into and shait
amend and supplemant the covenants &nd agreements of this Security Instrument as ¥ the rider(s) were & part of this
Securlty Instrumin t, (Check applicable dox(es)]

(] Adjustabla Rate Rider ) Condominium Rider (11.-4 Family Rider
L.]Graduated Paymont Rider ClPlanned Unit Development Rider (1 Biweskly Paymeix Rider
ClBanoon Fikier CIRate Improvement Rider [Isecond Homs Rider
[JOther{s) |specify)

BY SIGNING 3ELOW, Borrowar ac :epts and agress to the terms and covenants contalned In thia Security
Instrumant and In any rider(s) executed by Borrower and recordod with it

Witnesses:

WARLEA|L STEVOFF U

s%s urity Number _395:58-2647

)

e ‘&E:L«,\.)@

GEORGE STEVOFFVM

Soclal Security Number _387-28-9018

i

Social Security Humber =.~.  Soclal Security Number

»{Space Bulow IMis Line For Acknowiedgment).

STATE OF iLLiNOIs, oo™/ ¢ County ss:

e GRIRLIBR Y [ TEA
l, 7 L e , & Notary Potlc tn and for sald county and state do hareby certiy
that MARISA L STEVOFF, and GEORGE STEVOF?

personally knov/n to me 10 be the sam 1 person(s) whose name(s) subac/kad 10 the foregolng instrument, appesred

before ma this clay in peraon, and ackiowledged that t hae y signed #ix} delivered the sakd instrument as
their fred and voluntary act, tor the uses and purposes therein set forh. G ”

Given under my hand and officlal eal, this ';{h&«'{ dag, of,-—-’?t £C
[ y .
p— ;

(.

My CommissiQ AV Rsmannsnns Notary Fabllo

| OFFICIAL SEAL
This Instrumed: wlRBNOR ot gty §me ' !voed

' NOTARY puauic, gTare -

: . ‘ LLINOIS
MY COMMISSION ExPiRgs 09107759

!
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis  20th dayot June, 1996 , and ig
Inc arporated into and shall be deemed to amend and supplement the Mo:?n » Deed of Truet or Security
Deod (the "Securlty insirument”) of the same date Eiven be the undersignad (the "Borrower”) to secure
Borrower's Noteto  Standard Federal Bank, A Federal Savings Bank

(the “Lender’} of the sama date sind covering the Property described in the Security instrument and located '
at;
1030 N STA¥F #8B,CHICAGO, IL 60610

[Propurty Acidress)

The Property inclucies 8 unit in, tagether with an undiviider intors_‘s“ *he émmnn.aigmontu of, &
condominium project kroan as. * .

NEWBERRY PLAZA CONDI¥INIUM

o

r

{Nams of Condow@ldm Project] | -~

(the “Condominium Project’). If tive ouners assaclation or other entity which acts tor the Condominium
Project {the “Owners Association”) koida tite to propery for the bensflt or use of its members or
shareholders, the Property aiso Includas Sorrower's Itarcasl In the Owners Association and the uses,
proceeds and benefits of Borrowar's interant:

CONDOMINIUM COVENANTS. In addti~n to the covenants and agreemants made in the Security
Instrument, Borrovrer and Lender further covenar. ani agree s {ollowa:

A. Condominium Obligations. Borrower shail peform all of Borrower's abligations under the
Condominlum Prolect's Constituent Documents. The "Constituent Documents® are the: (i) Declaration or any
other document which cieates the Condominium Prejecii 1/ by-laws; (iil) code of reguiations; and (iv) other
equivalent documents. Sorrowar shall pramptly pay, when 43, all dues and assessments impoded
pursuant 1o the Constituant Documants.

B. Hpzard insurance. So long as the Ownars Assaclation mrsnta'ns, with a generally accepted
insurance carrier, & "master" or “blanket* policy on the Candominiurs Praject which ls satistactory to Lender
and which provides insurance coverage In the amounts, for the perioos rd against the hazards Lender
requires, including fire and hazards included within the term “axtended covatvye,” then:

() Lender walves the provision in Uniform Covenant 2 for the moitnly dayment to Lendar of the
yearly premium 'nstaliments for hazard Insurance on tha Property, and
() Borrowar's obligation under Uniform Covenant § to maintain hazaro inpurance covarage on the
g;:lperty Is deemed satisfied to tha extent that the raquired coverage Is provided by the ‘Owners Association
cy.

Borrower shali give Lender prompt notice of any lapae in required hazard insurance coverage.

in the event of a distribution of hazard Insurance proceads In lisu of restoration or repai- foll2wing & loes
10 the Property, whether to the unit or to common alements, any procesds payable to Borrowar ure hefeby
assigned and shail be pald to Lender for appiication to the sums secured by the Security instrument, with
anv axcess paid to Borrower,

C. Public Liatility Insurance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association maintaing a public llabliity Insurance policy acceptable inform, amount, and extent
ot coverage to Lender.

D. Condamnation. The proceeds of any award or clalm for damages, direct or consequential, payable
to Borrowar in connectlon with any condemnation or cther taking of all or any part of the Property, witether
of the unlt or of the common etements, ar for any convayance in lisu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applled by Lerder to the sums secured by the Security
instrument as provided in Unitorm Covenant 10,

£S94L0596
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E. Lender's Prior Consent. Borrower shall not. except after notice to Lender and with Lendar's prior
written consent, either partition or subdivide the Progarty or consent to;

(i) the abandanmant or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial desiruction by fire or other casualty or In the case of &
taking by nondemnation or eminent domain,

(il) any amandment o any provision of the Constituent Documents i the provision Is for the
express banefit of Londer;

11} wermingtion of professional management and assumption of self-managemant of the Ownars
Assoclation, or

{iv) any a¢ lon which would have the elfact of rendering the public llabllity insurance coverage
maintaine s Ly the C aners Assoclation unacceptablo to Lender.

F. Remzlles. ) Borrower does not pay condominium dues and assesaments when due, then Lender
may pay them. /\ny amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrowar secureu t/ the Securfty (nsirument, Untess Barrower and Lender agree to othor terma of
payment, thess aiit unts shall boar Interest from the date of disburaement at the Note rate and shall be
payabls, with Intera 3, upen notice from Lender to Burrower requesting paymant,

BY SIGNING B.:LOW, torrower accepts an agjrees to the 1erms and provisions conained In this

Condombium Ride. ,
br" ‘ ' w
Rl ‘ (Soaj
Knlif&yt STE??FF -Borcwsr
‘:./__ ".:f;- > ( vofy (Son))
GEORS: STEVOFF -Horrowes
2. (Senl}
Borrower
— (Seal)
Borrower
MULTISTATE CONDDMINIUM RIDER-SINGLE FAMILV-I’NMA} FHLMC URIFORM IKITRUMENT FORM 3140 9/80
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Legal Description

U-924816-C7

Parcel 1:

Unit 08B in Newberry Plaza Condominium as delineated on a survey of parts of
the followirg described real estate: Lots 1 to 11, both inclusive, and
vacated allicy adjacent thereto, in Newberry Estate Trustee's Subdivision of
Lot 5 in Blezk 16 in Bushnell's Addition to Chicago in the East 1/2 of the
Southeast 1,4 r0f Section 4, Township 39 North, Range 14, East of the Third
Principal Meridizr; and Block § in Canal Trustee's Subdivision of the South
fractional /4 of Scztion 3, Township 39 North, Range 14, East of the Third
Principal Meridian, an Cook County, I1llinols, which survey is attached as
Exhibit "A" to the Dsclaration of Condominium recorded as Document No.
25773994, together with jtz undivided percentage interest in the common
elements, in Cook County, I)linois,

Parcel 2:

Non-exclusive easements as set forth in Reciprocal Easement and Operating
Agreement recorded as Document No. 25773375,

.
™
8
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