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THIS MORTGAGE (“Seeurity Instrimens™) is given on June 14

The Mortgagor is
SONIA VEBLEZ, AN UNMARRIERD WOMAN D

ERMITANA TORREB, AN UNMARRIRD WOMA’. SND
YRLITZABRTH CUBERO, AN UNMARRIED WOMANM, \8 JOINT THENANTS

Oy, .
uhf)(:"}",f'.‘]s
("Barrower™). This Sceurity Instrumeit is given to
CCH MORTGAGE INC

v

which is erganized 1iul existing under the laws of THE 8TATE OF ILLINOIS il
whose ddress ¢ 185 8. YORK, BLMMURET, IL 60126

("Lender™). Borrower owes Lender e principal sum of
ONE HUNDRED FORTY ONX THOUSAND FYIVE HUMDRED BIXVTY FPIVR & 00/100

Dollars (1.8, § 421, %:8.00

Tias «ebt v evidenced by Borrower's nole dated the snme dite uy this Security Insrument ("Note"}, which
provides for wmtlly paynients, with the full deb, i not paid earlier, due and payable an

1, 2028 . “This Sccurity Instrament aecures to Lender: () the repuyment of the debt evidenced by the

Note, with interest, and all renewals, extensions and medifteations of the Note; (b) the payment of all other sums, with

interest, advanced under parugraph 7 to proteet the security of this Securlty Instument; and (¢) the performunce

FIEA Minols Storigugy + 1098

g T APV ||
Page 1+ Innily \L, /ld-[--—--- _k! et I

e




UNOFFICIAL PY




UNOFFICIAL COPY™

o of Borprwes's civemants and agreements undet this Security Tostrument and the Note. For this purpme, Borrower does
hereby  morigage,  grant  and convey W the  Lender  the  following  deseribed  property  located
E Cook County, Minois:

3 THE NORTH 10 FPEET Or THER SOUTH 60 ¥RET OF LOT 7 IN GILDRROLEEVE'S BUDDIVIBION
OF BLOCKE 6, 10, 11, 13, 1) IN OLIVRR L, WATSONS FIVE ACRE ADDITION TO
CHICAGU, BRING A SUBDIVISION OF THE SOUTH HALF OF THR NORTH WRST QUARTER OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 13, RAST OF THE THIRD PRINCIPAL MRRIDIAN,
IN COOK CTouMTY, ILLIRNOIS,

PIN NO, 13 39 118 046 0000

which has the address of (4917 N, MQODY, CHICAGO 1Streer, City),

iineis 10634 tap Cadot {"Propenty Address”);
Paruel No., 13 29 118 046 0000
TOGETHER WITH alithe beorovements now or herealler erected on the property, and all casements,

appurtenances and fixfures now or harzafizr a part of the propenty. All replicements wnd additions shiatl alao be covered
by this Sccurity fustninent. Al of the forcgedaig s referred o 1n this Securlty tnstrument as the *Property.”

BORROWER COVENANTS thal Borrovcris fawtily seized of tic estite hereby conveyed and lns the right o
montgage. gram and convey the Property and Gutwe Properly Is unencumbered, except for encumbrances of record,
Botrower warrants and will defend generally the w'cto tie Property against 8} claima and deonmds, subject to any
encumbranges of record,

TUIS SECURITY INSTRUMENT combines uniforny ezveunts for satlonal nse ad son-uniform covenunis with
limited vartions by jurisdiction to constinite w unbform security pstrament Covering teal property.

Borrower and Lender covenant and agree aa follows:
UNIFORM COVENANTS.

1, Payment of Principal, fnterest wnd Late Charge, Borrower shall pav wien due the principal of, and interest
on, the debt evidenced by the Note nal fnte chiarges due ander the Note,

2. Mothly Pavment of Taxes, Insurnnee and Other Charges, Bosrower shalt indiude in each monthly payment,
together with the principal and interest ax set fort i the Nete and sy lale charges, 4 sum for (@) taxes and special
assessments fevied ot to be levied agoaitss tie Property, () leasehold payments or groud ceins on the Property, ad (¢)
premivms {or insuraee required wader parageaptt 4. oy year In which the Lender must pay o morlgnge inswruwe

prerninm w ke Secretnry of Foustng and Urban Development ("Secretmry™), or inany year v whiash such premium ég
would have been required iF Lender stilf biehd the Security Instrument, each momhly payment shall also foclude cither: (i) L0
i sum Tor the anawal mortgage insurince pretun e be paid by Lender 1o the Sceretary, or (1) & monthlchasge instend P
of o4 mortgage insurance preminm {8 this Security Instrument §s held by the Secrenry, [n o reasonuble wnount 0 be :‘;

fletermined by the Seeretary. Except for the jnonthly charge by the Seeretary, these items are called "Escrow Jtems” and
the suma paid to Lender ate called "Escrow Funds.”
Leder may, at any ume, colicet and hold wmourns for Pacrow ltems Inan aggregale amount it o exeeed the
naximum amoutt that way be required for Borrower's escrow account under the Real Estte Scitfement Procedures Act
‘ of 1974, 1Y O.8.C Section 2601 ef seq. and implememing regulations, 24 CER Part 3500, s they may be amended
“ from time t lime ("RESPA"), except dun the cushion or reserve perniitied by RESPA for unamticipated disbursements
; or disbursements befure the Borrower’s pavments are available in the account may not be based on wmounts due for the
MOTIRARS lusuratice premsium.
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It the amouats hield by Lender for Escrow liems exceed the amouns permitted o be tield by RESPA, Lender shall
acconnt  Borrower for the excess faids as required by RESPA. I the sty of Rinds held by Leder at any die i
not sulllcient io pay the Escrow llems when due, Lender may notdfy the Borrswer and require Borrower to make up the
deficiency oy permisted by RESPA.

The Escrow Fundy are pledged as additional security for all sim secured by this Security strumen. 1 Borrower
tenders 1o fender the Ml payment of all auch sums, Borrower's account shalt be credited with die hatuie remaining for
ol installment stems (W), (b, and (o3 und any mongage insurance preminm installment that fender bus noc beeome
obligated o pay o the Secretary, and Lender shall promply refund any excess funda o Borrower. lmmedinely prior w
& foreclosure sale of the Property or it acyuisition By Lender, Borrower's account shall be credited with any bulance
remaining for all instaltmems for Hems (13, (), and (©).

Y. Application of Paymesits, Al payments under puragraphs | and 2 shdl be applied by Lender as follows:

Flirgh, W 2he mongage nsarnice prentiues to be paid by Londer 10 the Seeretury ur 1o the monibily charge by the
Seceetiry inviead pishe monthly moertgage lnieance premiung;

Saend. to any vaes, special axsessments, leaschold paymients or geound rents, sid e, Dood and oter Tazard
ABEACE Preminns, S reatired;

Third, w imerest due wddzr the Nuie;

Eastetly. to smorthzation of 4ty principal of the Nole; and

Filtlt, 10 late charges duz awiier the Note,

4, Fire, Flood and Other Hacarsd Jwurance, Rorrower shall insure alf improvemicms an the Property, wheiher
now in exstence or subsequentdy erectad, asatnnt any hazards, casualties, and conngencies, including fire, for which
Lemer tequires dnsutance, This Insurawe Ghall'be malaitatned in the amounts and for the perida that Lender requires.
Barrower il alss insute all ipravements ar e Property, whether now In exatence or subscguently erected, agatost
{oes by floads fo the extent reyuired by the Secretiey AN insurunce shall be varried with caompanies approved by Lender.
The insurance palicies wrwl uny cenewals shall be heli Giy Lender and sl include fos payable clauses in favor of, md
i 2 form aceeplable to, Tender,

In the event of loss, Borrower shall give Lender fmiediate notiee by ol Lemder nay make proot of loss il nol
nuile prompily by Borrower. Each insirance compaty conceried i heroby authorized and direcied 10 make payment for
such loss directly tor Lender, insiead of 10 Borrower and o Leaderjoditly, Al or sy part of the imutance procecids may
he applied by Lewder, at ity omlon, chther (0 to the reduction of B ndebiediens under (e Note aited thin Securlly
Instiuiment, et to any delingquent amounts apiptied Jn the order In paraganiin 3, and then to prepayment of principal, o
{1 to the restontion or repair of the damwged Froperty. Any application of e proceeds 1o the principal shall not extend
or pastpone the due date of the monthly payments which wre refeered o i gacarianh 2, or change the nmout of such
payoens. Any excess insurianec proveeils sver i amount reguired to pay all outstiveting indebtedness under the Note
an) thds Seeurity instrument shall be patd to the emtity legally entiiled thereto.

In the event of foreclosure of this Security Instruinient or other trusfer of tide to the Proverty thi extinguishes the
tlehiedness, all right, tide anct interest of Borrower {n and w0 inurance poticies in force shit) paseto the purchnser,

8. Geeupaney, Peeservatlon, Makitenince and Protection of the Property; Borrewor's S.oun Application;
Lewseholds, florcower shall occupy, extnblish, mxd wse o Property wa Horrower's principal residence whin aixty doys
after the executlon of this Security Instrumient (or withln sbxty days of o Juter aale or trawder of the Prozaity) and shdl
continue o oceupy the Property as Borrower's principal residence for at least sme year afier the date-ol nseupancy,
untess Lemder determines that requirement will canine utklue hardship for Borcower, or unless oxtenunting clicunsiaies
exist which are heyond Borrower's control. Borrower shall notify Lender of any extenvadng circommtancer, Borrawer
shall ot commit waste or destroy, dutiage or subsiiadally chinge the Property or allow the Praperty (o deiertorate,
reaseimable wear ad tear excepred. Lewder may fnapect the Propeny I the Property Is vacunt or abandoned o the loan is
todelanll. Lemder may take reasonable aclon 1o profece amd presecve such voenst or abendoned  Property,
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Borrower shall also be in default if Borrower, during the fousn application process, gave materially false or insceurate
information or statemenis o Lender (or fudled o provide Lender withs any material informidon) in eonnection with the
Joan evidenced by the Note, including, but not limtied 0, represemations concernlng Borrower's occupaney of Lhe
Property s a principal tesidence, I this Seourity Tnstrument is on 4 leasehold, Berrower shall comply with the
provisions of the lease. I Bortower woyuires fee litle to the Properiy, the lenschakd and fee fitde shall not be merged
unless Lemder agrees to the merger in writing,

& Condemnation, The procecds of any award or cluim for damages, direet or conveguential, in connection with
any condemuation or other aking of any part of the Property, ot for conveyance in plice of condemnation, are hereby
ussigaied andd ahall be paid w0 Lewder oabe extent of the full amount of the indebiedness that remalny unpald under the
Note and this Security Insrument. Lender shall apply such proceeds to the reduction of the indehtedness under the Nole
andd this Securizy Tastrment, Nest 1o any delinguent amounts applicd In the order provided in parageaph 3, and then to
prepayiient of priociml. Any applicaion of the proceeds o the principal shall not extend or postponic the due date of the
monthly payaents, wivich are referred to in paragraph 2, or change the amount of such puyments. Any cxcess proceeds
OVer an amount requiesd O pay all ertslanding indehicduess under the Note wd this Sceurity instrament shall be paie
the ety fegally envitiod Ciersto.

7. Charges o Boreowes” g Protecthn of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal chinrpess fines and tmposhions thit wie not fncluded in paragraph 2. Borrower shall pay these
obligations on time directly (o the eriivy which is owed the payment. 1 failure to pay would adversely alfect Lender’s
imerest o the Property, upon Lendeds cequest Borrower shall promptly furnish to Lender receipts cvidencing these
Py mes.

11 Borrowe~ Fails 1o make these paynteiisae the payments required by paragtaph 2, or fails w perform any other
covenants and agrecmems contnined in this Sueariiy Instrument, or there is a Jegnl proceeding that may significantly
affeet Lender's righta in the Property (such as ajiraceding in bankruptey, for combemination or 1w enforce lnws or
regulatinny), then Lender may do sl pay whatever {s necesaary o protect the value of the Property and Lender’s rights
in the Praperty, including payment of taxes, hizard insuraisce wind other ftoms mentioned in paragraph 2,

Any amounts disbursed by Letgler under this parageioh siall become st additionn] debt of Borrower amnd be
secitred by this Security Instrament. These amounts shall bear {aterest {rom the date of dishursement, at the Note rie,
and at the option of Lender, shall be inunedtinely due and payable.

Borrower shall prompily discivrge any len which b priority over thiv Security tnstrument anless Borrower: (a)
agrees i writing to the payment of the obligation secured by the tien in w mmar aeceptable to Lender; (b) contests in
gouod faith the lien by, or defends ngainst enforcement of the Hen In, legal procerdings which in the Lender's opinion
operate (o prevent the enfercement of the llen; or (¢) secures from the holder of W fien an agreement satisfactory 1o
Cender subardin:ting the Hen o this Security Instrument. 36 Lender determines that ei rart of the Property bs subiject o
i lien which tay aain priority sver this Seenrity Instrament, Lender may give Borrover nonotice identifying the e,
Burrower shall sitisfy the Lictr or take one or more of the nctions act forth above within 10 Gass of the glving of natice,

N, Feex, Lender uay coltect fees arid charges nuthorized by the Secretary,

%, Grounds for Acceleration of Debt,

(@) Defuult, Lemder may, except as libod by regulations lssued by the Scerclury, in the ceze of payment
defuulis, require immediate payeent i (ull of all sums secured by this Security tnstrument I
() Horrower detaults by faiting to pay hr fll any mombly paymett teguired by this Securiyy instrumem
prior toor on the due dite of die next monhly payment, of
() Borrower defaubty by failing, for « period of thiety days, 1 perfonn wny other obligatons contained in
ihis Security Insrement,
() Sule Wihhout Credit Approval, Lender shdl, i perriitted by applicuble Iaw {including Section 341y of
the Garn-5t. Germain Depository Institwions: Actof 1982, 12 U0.8.C.17003:-3dy and with the prior approval of
the Secretary, require immedinte paymen in (il of all sums seciired by this Securly Instrument if.
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(1 Alor part ol the Froperty, or i beneliclat interest in n ineg owaling all or purs of the Property, is sodd or
olherwise trangfeeeed (olier tin by devise or descent), it
() The Property is not oceupied by the purclnses or grantee &a his or her princips residence, o the
purchaser or grantee does so occupy e Property bul hin or her credit lus net Been approved In sceorduwe
oAt the requiremients of the Seoictary,
() No Waiver, 3 ciccumstances occur it would permit Letder o require imimedinte paymient in ful, bt
Fender dues wot requite such paymens, Lender duca not walve Ha rights with reapest 1o subsequent events
() Regulationa of HUD Secretary, fn many clecunminces regulations issued by the Secretary will limit
Lender's righin, in the case of payment defimity, (o require titimedinte pryment i fuld and foreclose i nov palid.
This Security Insirment does not sathorize sceeloration or foreclosure i not permitied by regulatlons of the
Seeretary.
W) Maortouge Not tasured, Borrower agrees ind 3 thia Securlty Instrament and the Note are nof determined 1o
he cligible for insurance under the Nattotind Houring Act within 60 days from the date heeenf, Lender may, uf
iy option, ecauire immedine payment in Gl of sHosaee accured by this Sceurity Inatrument. A writlen
statchent afany aathorized agem of the Secretary dated subsedient o 60 days from the date hereol, dectining
o inswre iy Seeupiy Instrument and the Noto, alnll e deemed corliisive proof ol such ineligibility,
Notwithstanding  the 4vregoing, his option muy not be cxercised by [amder when the wnavadlability of
msutance s sofely duea Lender's fullure 1o remil i mortgage insurance premium to the Sccretury.

10, Relnatatemont, Burrownr Ta o right (o be eolusiated 1S Leder haa required nmedintie payment in Al becinise
of Borrewer's Gailure to pay an amouse duesader e Note or thin Security Instgment. This right applies even after
forccloaure proceedings are lnstimed. To reinstmte the Seenrity fusitument, Horrower shall temder i a lump sum all
amante required o bring Borrower's accoun evrrent ineluding, 1o the eatent they are abligntlons of Borrower under
thiv Sceurity Insicument, foreclotise costs and rednsiable and customary atlortieys’ feex and expenses propesly
associted with dwe forectosure proceeding. Upar reinstatement by Horrowet, this Secutlty  lnstrument and  the
obligations that it secures shadl eenatn in effect pa i Leadden, had not required Immedinge payment I full, However,
Lender iv not required to permft reinstaterent it: (1) Levtar-han accepled reinstatement afier the commencement of
forrclnsute proceedings within (wo  years immedintely preceding the commencement of o current foreclusure
peoveeding, (11 reinstaiement will preclude foreclosure on diffezced prounds I the fuare, o (1D reinstatement will
adversely affect the nriority of the Jen vreated by s Securlty Instrurera,

{1, Borrower Not Released; ¥orbearance By Lender Not v Yaver, Extension of the dme of payment or
maditicalion of amortization of the sums sccured by this Security Instruicnt grmted by Lemder o any suceessar {n
ierest of Norrower shall not operate w release tie tability of the onginal Borrawer.or Bortower's sicessor in interest
Lemder shall ot be reguired to commence proceedings aguinst any successor bongzest of refuse to extend time for
payment or otherwizs modity amortizaion of the suma sceured by this Security Ineanent by reason of any demand
miade by the original Bonower or Borrower's successors in interest. Any forbeirance by Lander in exercising any right
or remesdy shahl ot be & watver of or preclude the exercike of uny right or remedy.

12, Successorn snd Asslgne Bowndi Jolnt and Severn! Linhility; Co-Signers, The coveunny sad agreemetia of
this sccurity Instrument chall bind and benetlt the successors and asvigns of Letuer and Borawed, aubject e ihe
provisions of paragraph Yiby. Borrower's coverts and ngreements shall be Joint and several Ary iiarrower who
co-mgns his Security Instrutnent but does not execute the Note: @) by co-slgning  this Security Inmarent only
muorlgage, Rrant il convey that Hotrower's interest inthe Property under e terms of this Securlty Inatrument; (b i
tot persorally obligated to pay the suns secured hy this Seeurity Instrment; wrd () agrees that Lender and any other
Borrower miay agree (o extend, modify, forbear or make any accommoditions with regard to the wrms of this Sccurlly
Instrument or the Note without that Borrower's consenl.
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). Notices, Any notice to Borrower provided for in this Security Instrument shadl be given by delivering it or by
oiling 1t by first class mail unless applicable hiw requires nse of another wethod. The notice shidt be directed to the
Property Addiess or any other address Burrower designates by natlce to Lender. Any notice o Lender shall be given by
first clasy il o Lendnr's address stited herein or any addeess Lender designates by notice to Borrower. Any notice
provided for in this Security tnstrienent shall be deemed @ have heen given 10 Borrower or Lender when given as
pravided in this paragraph.

4. Governing Luw; Severubllity, This Security Instrunsent shall be governed by Federal law and the Inw of the
jurisdiction i which the Property is Jocated. In the event thit any provision or elause of this Security Instrument or the
Note conllicts with applicable faw, such conflict shudl not affect other provisions of this Security tnstiuiment or the Note
which can be given effect without the conflicting pravision. To this end the provisivns of this Security Instrument and
the Note e declared 1o be severable,

15, Hordowe, s Copy, Bortower shil) be given one conformed copy of the Note and of this Security Insinsment.

16, Huzurdovs-Substances. Boerower shall not cause or permit the presetice. usc, disposad, storage, of relense of
any Hazasdous Substaoses en or in the Yroperty. Barrower shall not do, nor allow anyone else o do, anything affecting
e Propeety tat b isvioroon of any Envitonmental Law., The preceding twe setitences shall not apply 1o the preseice,
use, or storage on the Faoreri of stall qiamities of Hazardous Substinces that are generstly recognized o be
apprapriate to normal residentisl nses and 10 miabiesance of the Property,

Horrower shadl promptly give 1eader written wotice of any investigatton, elalim, denwnd, lawsuit or otier action by
Ay governmiental or cegulatory agencviar private party fnvolving the Properry and any Hazardous Substance or
Lnvironmental Law of which Borcower hasacieal knowledge. §f Borrower learns, or is notified by any govermmental or
regelaory authority, Wil any removal or ather remedistion of any Hazardous Substances affecting the Property is
necessiiy, Boreower shall prompily take all necesainzy remedinl nctions i aceordatice with Envirommental Law,

Ay wsed e this pucagraph to, “Haznrdouspistances” are those substnees detined we toxle or hazardoua
substanices by Eavitonmental faw and the following substances: gnaoline, kerosene, other Nammuable of wxic petroletm
praducts, woxic pesticides akd hetbicldes, volutiie soltents, muteriale containing ashesos or formaldehyde, wiwl
radioactive materlals. As wsed in this parngraph 16, “Enviecomental Law® means federal Jaws and Taws of the
jurisdiction whete the froperty is focated that relate 10 health, safatv-or environmentad protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenwat 4! agree as follows,

(7, Assigomient of Rente, Borrower unconditlonally assigng mnd tranafecaso Lender all the eents and revenues of
the Yroperty. Botrower wuthorizes Lender or Tender's agents o collect the reots sid revenues ikl licrehy directs cach
tenant of the Property 1o pay the rems to Lender or fender's agents, However, priotio Lender's notice o Borrower of
Horrower's breach of any covenam or agreement in the Securfty Inatrunsentt, Borsawer 2iall collect and receive all rents
ik revenues of the Praperty as teustee for the benelly of Lender and Borrower, This asiigoment of renta comtiimies an
abvolule assignment amd not un wssignment (or additlonal security enly,

H Lender gives notice o breuch W Borrower: () all rents recelved by Borrower shali 5e hild by Borrower uy
teustee for benefic of Lerder only, to be applicd 1o the sums seeured by the Security lsirimens; (o3 bender shall be
entitled 1o collect mwd receive all of the rents of the Propeny; and (¢) cach temant of the Property shati ey alf rents due
ald tpaid to Lender o1 Lender's agent on Lemder's writtett denuund 1o the tenan.

Bureawer has not execiled aty prioe assigiment of the ents and has aot and will nor pesform wny act ik would
prevens Lender fruniexerctsing ite righty wider this paragraph 17,

Fender shall not be required to edter pan, take controd of or malnkly the Praperty before o afier giving notice of
hreach tiv Horrower . Tlowever, Levder or o judiciatly appolnted recelver may do so many tme tiere v o breach. Any
application of rents shall nov cure or walve any defnult ot {nvaiiiste wny other right or remedy of Lender. This
avsigniment of rents of the Property dlint terminale when the debt secured by the Sceurlty Tnstrument b pald in fall,

‘A b 'f”w L ,
Ay {;Mi

'y "y
/ A— (LT \1 (r

o o e 7




UNOFFICIAL COPY




UNOFFICIAL COPY

4. Foreelosure Procedure, IF Lendor requives immedinte puyment o Rell under parageaph 9, Lender may
forcelose this Seeurity Introment by Judicial proceeding, Tonder sinll be vatithed to colloct all oxpenses incurred
In pursubng the vemedles provided In this parugeaph 18, Inchiding, but wot fimited to, ecessonudile attorneys' fees
und costy of tiide evidenve,

IT the Lender's interest in thiv Sceurltly Invtrumont is held by the Secretury and the Secretury tequires
Immedinte puyment in full under Parugraph 9, the Secretary may invoke the nonjudichal power of sule provided
In the Single Yumily Mourtguge Foreclusure Act of {994 ("Act™ (12 DA.C. 3781 ¢ seq) by requesting «
foreclosure commissioner  deslgnated ander the Act to commence foceckmure und 1o sell the Property as
provided {0 the Act, Nothing in tho preceding sewtence shall deprive the Sceretury of any elghty ofherwise
avalluble to w Lender under this Paragraph 18 or spplicable law,

W, Relewsed Upon payment of ol sums secured by this Securly Instrument, Lender shull release this Security
Instrusent witheat siarge (o Borrower. Borrower shall pay iy recordation cosia,

21 Walver of Stasirsioml, Borrower watives all right ol homestead exemption in the Property.

24, Riders to this Secuvisy lastrament, I one or mare riders are exceuted by Borrower aid recorded togetier
with tlus Sceurity Instrument, the ‘eeveants of cach such rider shall be incorporated o and shall wmend and
supplement the covenanis and agreemients o1 this Security lustrument as i the rider(s) were w part of this Security
nsteament. [Check applicable box(en)], o

el Condorinium Rider I Growing Haulty Rider ] Omer n wcil{)
1 Planed Unie Development Rider [} Glodunted Paymen Rider ~ ADJUSTABLE RATE RIDER

Y 4
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BY SIGNING aELOW, Borrower aceepts il agtrees to the terms contsined in this Sccurity nstrument and in any
rider’ sy executed by Borrower and recorded with it
Winessey:

..%.Q.LV) L O (‘) PR (‘ic'tl)

SONIA VELEZ lf
4&’ Ao )2 iy de i
. /U ‘\ (}{ 2N 2 “‘6 ’”’ - (Seal)
%’pl .'()k' e (1, ”‘_‘,” RRMITANA TORfXS
’\‘ur»f”/ P8 e "’“: "’”’?"’f”'”
U . (Sealy T O OPURDRN (- |- 1

YRLITZABRTH Cuazmps towor Hottawer
BYANTIONY N, Paziob, HER ATvoRNiy=TREpacy

Ilu twet

v (Seud) RN URUVRRORURRUNY f. 7.1 1}

Hinrower Hormawer

~{Neal) VUV ARUUUT ¢, 1.1 )
Wlerawar Bultower

STATE QF ILLINOIS, a7 County s
l !l&d\ . I(\(f‘\T\C- , v Notary Prabibic snommd for said county and state do hereby certity
i goNIA VRLEZ, An Unmarried Woman AND BRMIYAYS TORRXS, AN UNMARRIKD WOMAN AND

YRLITZABRRTH CUBERD, An Unmarried Woman, As Joint Tunants

L personally khuwn o me 10 be the some person(s) whose nane(s)
subseribed 1o the foreguing instrument, appesred befote e thin day in person, ) pcknowledyed a7/ 4 o
signed and defivered the saud imstrument as f Lﬂ” free mxl voluntary act, Tor the vecnatul purposes thereln
st fonth. j .
Given ueder my Hink awnd officlal seal, 1his /L}"ﬂ- dnyof J AN g /)’},

My Cotmisdon Expires: g ‘:O , q(.(

VY VYYYYY vy v v s VWWWWAAAAA,

e 2 fx(a.m//
"OFFICIAL SEAL" & Notary Pl
Heidi L. Krcmar
Notary Public, State of Ninois
N{zCom'f s Expires 8/30/99

AN VAL AMAAAA

@;mum ot froge Bod 0

BY ANTHOMY N. PANZTCA, HER MH}RN!Y IN=FACT
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FHA Case Nu.

1)1-8323247-7239
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER Is e this 14th ey of JUNE 1996 \
amb s insorporaica ity wnd shadl be deemed to amend and supplement she Morgage, Deed of Trust or Security

Deed (" Security inviiviaent™) of the same date given by the undersigned (*Borrower™) 1o secure Horrower’s Note
("Nuote") 10
CCY MORTGAGE INC

(the “Lender™) of the same date an? civering the properly describied in the Sccutity fnstrument and located a:

2917 N. MOODY CHICAGC IL 60634

aapanly Addiosy)
THE NOTE CONTAINS PROVISIONS Al LOWING FOR CHANGES IN THE
INTERENT RATE AND THE MONTHLY PAYMENT. 'THE NOTE LIMYIS THE
AMOUNT THE BORROWER'S  INTERESY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRCW R MUST PAY,

ADDITIONAL COVENANTS, In addition o the covesamts pod agreements mude in the Security
Instrument, Herrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

W

(A) Change Date =g

The interest rale nlay change on the first day of ~ QCTORER 19%7 , and on that day %

of cach succeeding year, "Change Dite” menns cach dute on which the itterest rate could change. N
() The 1.:dex 21
Heginning with the tirst Chiange Date, the interest rate will be based on as Index. "Index” feaps the weekly ¥

average yield on United States Trensury Securities adjusted to a constant misturity of one year, as imadz-avallable
by the Federal Reserve Boaed. "Current Index™ means the mest recent Index figure available 30 days-before the
Change Date, I the Index (as defined above) s no longer available, Lender will use as a new {ndex any indes
preseribed by the Secrotary. As used in this Rider, “Scerctary means the Secretary of Housing and Urban
Bevelopment or his or hee designee.” Lemder will give Borrower natlee of the new lidlex.

FHA Muliistute ARM Rider - 10/95
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() Catenlatlon of Interest Rute Changes

Heloge each ('!um&c Date, Lender will caleubnte & new interest rate by adding 1 nirgin of

TWO AND THRRE-QUARTRRY IRCCItage Poim(n) ( 3,750 % 1o
the Current fndex and ronnding the suim o the nearest one-clghih of one percentage point (0.125%). Subject w
the Huity vizied in paragraph (D) of this Rider, this rounded amount will be the new interest rate wntil the next
Clingse Thae:

(D) Limiiseis Zoterest Rate Chistiges
Phe exinting iierest sate will never incrense or decremae by more thian one percentage polm (1.0%) on any
single Change Dide. The sierest rale will never be more thin live percentage points (5.(0%) higher or fower than

the uitial interest rite, as 2aed in Pasigraph 2 ol the Nule,

() Caleulntion of Paymort Civage

11 the interest rate changes on a Phange Dite, Lender will cateulnte the amount of munthly payment of
principal and interest which woukd be vecessary o repay the unpadd principal bideice in full ae the Matarhy Date
M the new ierest rite through substantibily, eaidd payments, In making soch caleulation, Lender wilk uag the
unpaid principal balance which would be owid andhie Chiange Date i there hid been no defuult in payment on
the Note, reduced by the amount of any prepiy nems o principal. ‘The reanit of this caleatntion witl e the
amount of the new monthly piy inent af principa! s terest.

4 Notlee of Chunges

Lender will give natice o Borrower of any change in e mverest rate and mombly payinent mmount. The
totice must be given at lewst 23 days belore the new monthly paysaent amaunt ix tue, and muost el forth (i) the
date of the ntice, (i) the Change Date, (it} the nld Interest rite, 003 the tew kneiest tate, (v) the new monthly
ptvimenl amount, (vi) the Current Index and the dite it was published, (1) e method of enleulating the change
ju monthly payment anwunt, and (vidi) any other information which nuay beredgideed by fuw from tme o {hine.

(€3} Effective Dite of Clanges

A new interest rde caleulated in secordance with puragraphs (C) and (11 of this Rider will heeorme eflective
on the Change Date. Borrower shiall make n payment [n the new imontily amount begirning-sa the frst puyment
date which oceurs at least 28 days after Lender has given florrower the niotiee of changes requ.eed by paragraph
(69 of this Rider. Borrower shall have ne abligntion 1o pay any increase in the monthly/ pryment amount
caleulated inaecordance with paragraph () of this Rider for any payment date oceurring less thea 3 days afler
Letder has given the required notee, 10 the monthly payment amount ealeulmed in accordance wids surageaph
() of this Rider decreased, but Lender faifed to give timely notice of the decrease and Borrower made any
monthly paytient smotnts ¢sceeding te payment amount which should have been stated in a timely natice, then
Borrower has the option to either (i) demand the retuen v Borrower of any excess paymend, with interest Mereon
W0 the Note rite (s rate eqqual 1o the inferest tate which should have been stated in a Umely notice), or (i) request
Wil any excess payment, with interest thercon wt the Note rate, be applied as payment of principal. Lender's
abligation (o remira any exceas payment with interes) on demond is tot assighable even if the Note is otherwise
masigned before the demand for return s nuade,
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BY SIGNING BELOW, Rortower aoeepts wd ngrees 0 the eems and covenanls contuined in UL

Adjustabie Rate Rider.

\g o ‘) Q.Q. Gk (Sead
A "'::: /{ ﬂtd Rayrens vw
5” /‘/Z/ e 7“1)

/ﬁ. , Aw' eal}
YILITZA Tﬂ ‘. oY 0 Ronower

BY ANTHONY

/)

p[d-ﬂﬂ(ﬂ‘ﬂn /D‘l/f.-“,“ 14’??:{,//;!//))?

"
{7 ’ S £1 1 1

Nureowy s

Jrac.
IRHITA.NA TOR ﬂ

BY ANTHONY N. FANZLCA, HER ATTORNEY~IN-FACT

e (SeRE)

Bnrwer

T . L 4 B ik T b g o bt £ T T g p e e 4 1,

PANZLCA, HER ATTORNEY = [ K= FACT

R (.1 1) et o e o tSeal
Merteowir tmiswer
. ASealy - - - ver - (Seal)
Horwer Hortawey
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