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Equity Credit Line

MoOrtgage ..qn number 111020520601 3) 0w

THIS MORTGACE) (“Securlty Instrument’) is given on May 28, 1996 . The mongagor
is VIOLETA DE LEON, TAVQRCED NOT SINCE HEMARRIED

A (‘Borrowaer’).
This Sacurity Instrument is 0ver to The First Nationa) Bank of Chicago ,
which Isa __Natlonal Bank © Orqanized and existing under the laws ot _tha United States of Americs .
whose address (s Qne Flrst Nauonal P1aza, Chicaga , linoiy 80670 (Lender). Borrower owos
Lends? the maximum principal sum = 2N Thousand and No/100

Dotiars {U.S. ¢ 10,000.00 }, o aggregate unpald amount of all loans and uny dishursements made
by Lendor pursuant to that cenaln Equitv. Credh Line Agreement of evan date herewlth executed by Borrower
{*Agreement’), whichever is less. The Agreemant is hereby Incorporated in this Socurlty Instrument by relorence.
This debt Is evidenced by the Agreement which 2 reement proviies for monthly (nterest paymarits, with the full
dabt, It not pald eartior, due and payable five years from the Issue Date {as defined In the Agreement), The Lender
wil! provide the Borrower with a final paymant notice £t Jacst 9 days hefore the final payment must be mado. The
Agreement provides that loans may be made from time to time during the Draw FPeriod (as dofined In the
Agreement). The Draw Period may be extonded by Lenanr In its sole discretion, but In no avent fater than 20
years from the date hereol. il {uture lcans will have the sarie llen priority ay the orlginal loan. This Security
instrurnent secures to Lendor: (a) the rapayment of the dobt svicdenced by the Agreement, Including alt principa),
interest, and other charges as provided for in the Agreement, an<t ait renewals, oxtensions and modifications; (b)
the payment ot alf other sums, with interest, advanced under paragrash 6 ol this Security Instrument to protect
the sacurity cf this Security Instrument; and (c) the performance of Borruve:'s covunants and agreements under
this Security Instrument and the Agreement and il renewsis, gxtensions ko moditications therool, all of the
taregoing not 1o exceed twica the maximum principal sum stated above, For thz purpose, Borrower does heroby
mongage, grant and convey 1o Lender the following described propeny located ki, GOOK County,
Hlinols:

LOT 16 IN BLOCK 2 IN HOME AND COMMUNITY PLANNING ASSOCIATION
CO-VENTURE ADDITION TO THE VILLAGE OF NILES BEING A SUBDIVISION OF

THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 41

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE

EAST 10 ACRES) ALSO THE NOMTHEAST 1/4 OF THE SOUTHEAST 1/4 OF 6567343
SECTION 23. TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN. IN COOK COUNTY, ILLINOIS.

Permanent Tax No: 09 23 409 008
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which has the address of 8136 W OAK LN NILES, 1|, 607142720
("Property Address”):

TOGETHER WITH all tha Improvaments now or hersafter erected on the property, and all easements, rights,
apptrtenances, rents, rayalties, mineral, of and gas rights and profits, claims or demands with respect to
insurancs, any and all awards made fof the taking by eminent domain, water rights and stock and all Fixtures now of

hereafter a part of the property. All replacements and additions shall also ba cqvmdw MW -

All of tha foragoing la referrad to in this Security instrument as the "Froperty”.

BORROWER COVENANTS that Borrower is lawiully seised of the estale hereby conveyed and has the (ght to
mortgage, gfant and convey the Property end that the Property is unencumbered, except for encumbrancas of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subjsct 10 any picumbrances of record. Thera Is a prior mongage from Borrawar to

daied and recorded as document number

COVENANTS. Borruv.ar and Lender covenant and agree as follows:
1. Payment of Prinsips! and Interast. Borrower shall promptly pay when dus the principal of and Interest an

the debt evidanced by the -Ageement,
2. Application of Faymeris. All payments received by Lender shall be applied first to interest, then to other

charges, and then to principai.

3. Charges; Lisna, Borrower sh=!( ray all taxes, assessments, charges, fines, and imposkions attributable to
the Property, and lsasshold paymenta or-ground renis, it any. Upon Lender’s raquest, Borrawer shatl promptly
furnish 1o Lender ail noticea of amour'’s to be paid under this paragraph. Tha Borrower shall make these
paymenia diractly, and upon Lender's request, rromptly furnish to Lender recelpts evidancing the payments.

Borrowst shall pay, or causa lo be paid, when cdue and payable all taxes, assessments, water charges, sewe:
charges, license fees and cther charges againsi or in connection with the Praperty and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower inay, in good talth and with due diligence, contes! tha
validity or amount of any such taxes or asseasments, proviivi that (a) Barrower shail notfy Lender in wiiting of the
intention of Borrowar i contest the same before any tax ur assassment has bean increased by any Interest,
penaitles or costs, {b) Borrower shall first make all contested pzyments, urder protest # Borrower desires, uniess
such contest shall suspand the collection thereof, {c) nefther tha Prperty nor any part thereof or irtarest thersin
are at any time in any danger of baing sold, forfaftad, lost or intertezad with, and (d} Borrower shall turnish such
security as may ha raquired in the contest or as requested by Lender,

4. Hazard Insurance. Borrowar shall keep the improvements now. existing or harealter nracted on the
Properly insured against loss by fire, hazards {ncluded within the term "axtonded coverage” and any other
hezards, Including floods or floading, for which Lender requires insurance. This ! scurance shall be malntalned in
the amounts and for the parloda that Lender requires. The insurance carrier providing the insurance shall b
chosen by Borrower subject to Lender's approval which shall not be unreasonably withhztd, IF Borrower falls to
malntain coverage described above, Lender may, a1 Lender's option, obtaln coverage to orofact Lender's rights in
the Property in accordance with Paragraph 6.,

Alf Insurance policlas and renewsis shall s acceptable to Lender and shalt include a standaru riorigage clause.
Lender shall have the right 1o hold the policies and renewals. It Lender requires, Borrower shali promptly ghve to
Lander ail recaipts of pald premiums and renewal notices. In the avent of loss, Borrower shall give prompt notice
(a the Ingurance carrier and Lender. Lender may make proot of ioss if not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing, Insurance proceads shall be appilaed to restoration or
rapalr of the Propeny damaged, ¥ the restoration or repair [s economically feasible, Lender's securdy Is not
lesseniad anc Borrower is not in default under this Security Instrument or the Agreement. If the restoratior: or rapair
i not economically feasible or Lender's security would be lessened, the insurance praceeds shall be applied to
the aums secursd by this Security instrument, whether or not then due, wih any excesa paid ta Borrower. ¥
Borrowsr abandaons the Property, or does not answar within 30 days a notice from Lander that the insurance
carrier has offerad to aettle a claim, then Lerxier may collect the insurance proceeds. Lander may use the
procesds 1o repair or restora the Property o to pay sume secured by this Securlty Instrumant, whether or not than
dus. The 30-day period will begin when the notice s giver.

it under paragraph 19 the Property is acqui-ed by Lender, Borrower's right to any insurance poticies and
proceeds resulting from damage o the Property prior to the acquisition shall pass to Lender to the ertent of the
sums secured by this Securlly Instrument immediately prior ta the acquisition.
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5. Preservation and Maintenance of Property; Borrower's Application; Leassholds. Borrower shall not
destroy, damags, substantially change the Property, allow the Property to deterlorate, or commit waste. Barrower
5 1 shall ba In default if any forfeiture action or proceeding, whether civii or criminal, is begun that In Lender's good
‘ [ fatth judgment could result in torfalture of the property or otherwise materlally Impair the lien created by this
] Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as providud in
: paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good falth
- determination, precludes forésiture of tha Borrower's intarest in the Property or other material Impairmant of the lien
created by this Security Instruinent or Lender's security Interest, Borrower shall also be In defaull ¥ Borrower,
during the lcan application process, gave materiatly faise or inaccurata Information or statements to Lender (or
falted to provide Lender with any material information) In connsction with the loans evidenced by the Agresment,
it this Security Instrument is on 8 teasehold, Borawer shall comply with the provisions of the lease, and ¥
Borrower acquirns fee title to the Property, the lsasetioid and fee thle shali not merge unless Lender agrees to the
merger inwriting:

6. Protectic:n uf Lander's Rights in the Property, t Borrower falls to perform the covenants and agreements
contained in this Sect/ity Instrumen, or there is a legal proceeding that may significantly affect Lender's rights in
the Propenty {:uch as & ,r:*:eedkng In bankruptcy, probate, tor condemnation or to enforce laws or ragulations),
then Lender may do and gpavior whatever IS necessary to protect the value of the Proparty and Lander's rights in
the Property. Lender's acticos may include paylng any sums secured by a llsn which has priorily over this
Securlty Instrumaent, appearing n court, paying reasonable attorneys’ faes, and ertering on the Property to make
repairs. Although Lendar may take artiwn under this paragraph, Lender doas not have to do §0.

Any amounts disbursed by Lenderundsrthis paragraph shall become additlonal debt of Borrower secured by
this Sacurity Instrument. Unless Borrowar and Lender agree to other terms of payment, these amounts shail bear
interest from the date of disburgement at the Acreement rate and shall be payable, with interest, upon notice from
Lender to Borrowar requesting payment,

7. Inspection. Lender or its agent may make (eagonable entries upon and inspuctions of the Property. Lender
shall give Borrower notice at the time of or prior to an ispection spacifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or ulrin tor damages, direct or cansequentlal, tn connaction
with any condemnation or other taking of any pant af the Fropeny, or for conveyance in lieu of condemnatton are
hereby assigned and shall be paid 1o Lender. NN

in the event of a tota! taking of the Praperty, the proceeds shai Le applied to the sums secured by Ihis S%éutity
Instrument, whether or not then due, with any excess paid 1o Boiiower. (n the event of a partlal taking of the
Property, unless Borrower and Lender otharwise agree in writing, the 3um3_secured by this Securlty Instrument
shall be reduced by the amaunt of the proceeds multipiled by the foow!:-fraction: () the total amount of the
sums secured Immediately before the taking, divided by (b) the falr markat’ »alue of the Property Immediately
belota the taking. Any balance shall be paid to Borrower.

if tha Propenty is abandoned by Botrower, or lf. after notice by Lender to Borrowe ihat the condemnor offers to
make an award or settle a claim for damages, Borrower falls 10 respond to Lender winin 22 days after the date the
notice is given, Lender is authorizec o coliect and apply the proceeds, at Its option, eliher ‘o restoration or repair
of tha Property or to the sums secured by this Securlty Instrument, whethar or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the Yire for payment or
madification of amortization of the sums secured by this Securlty Instrument grantod by Lendar tu 42y successor in
interest of the Borrower shall not cperate lo release tha llabllity of the origine! Rorrower or Borrowar's successors in
interest. Lender shail rat be required to commence procaedings agalnst any successor In interest or refuse 1o
extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's auccessors In interest. A walver In one or
mare instances of any of the terms, covenants, conditions or provisians hereot, or of the Agreement, or any part
therec!, shall apply 1o the particular instance or instances and at the paricular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditlons and other provisions of this
Security Instrument and of the Agreement shall survive end continue to remaln In full force and effact. No walver
shall be asserted ageinst Lender unless in writing signed by Lender.
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10, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreeinents of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragmph 15. If there Is more than one party as Borrower, each of Borower's
covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not exacute the Agreement: (a) Is co-signing this Sacurity (nstrumaent only to mortgage, grant and convey
that Barrower's interest in the Property under the terms of this Securlty instrument; (b) is not parsarally obligated
to pay the sums secured by this Security Instrument; and (cj agrees that Lender and any other Borrowar may
agree to extend, modify, forbear or make any accommodations with regard to the terms uf this Security Instrument
or the Agreemant without that Borrower's consent.

11. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sats maximum loan
tharges, and that law is firally interpreted so that the Interest or other loan charges collected or to be collected in
conngction with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the
amount necassary 1o raguce the charge 10 the parmitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Botrower. Lender may choose tc make this refund by
reducing the principz! raed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reducticn vl be treated as a partial prepayment without any prepayment charge undar the
Agresment,

12. Notices. Any notice tc 8urrowsr provided for in this Security Instrument shall be given by dellvaring &t or by
mailing it by first class mall uiass aoplicabie law requires use of another method. The nitice shall be directed to
the Property Address or any other ¢dr';ezs Borrower designates by notice to Lender. Any natice to Lerder shall be
ghven by first class mail to Lender's addr=2s stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this. Sacurity Instrument shall be deamad tu have heen given /5 Borrower or
Lender when given as provided in this paragraph.

13. Govarning Law; Severabliity, This Se;utv instrument shall be governed by federal law and the law of
liiincis. In the event that any provision or clauss of this Sechurity Instrument or the Agresment conflicts with
applicable taw, such conflict shall not alfect other proisions of this Security Instrument or ths Agreemant which
can be given affect without the conflicting provision. Tc-this end the provisions of this Security instrument and the
Agresment are declared to be severable.

14, Assignmant by Lender. Lender may assign all or any poriion of its interest hereunder and its rights granted
herein and in the Agreement to any parson, trust, financial instiiiea or corparation as Lendar may determine and
upon such assignment, such assignee shall theraupon succeed 1o/2i the rights, interests, and options of Lendor
hatein and Inthe Agreament, and Lender shall thereupon have no furthe: obi'gatians or lkabiities thereunder.

18. Transfer of the Propesty or a Benelicial Interest In Borrowes,-Fua on Sale, |f all or any pant of the
Propanty or any interest in it is sold or tranaferred (or f a beneficlal interest \a lnrrower Is sold or transferred and
Borrower I8 not a nalural person) without Lender’s prior written consent, Le-dar. may, at its option, require
immaediate payment in full of all sums secured by this Security Instrument. Howerar, this option shall not be
exsrcissd by Lender if exercise Is prohiblted by federal law as of the date of this Secu:!ly Inetfrument.

H Lendar exercises this option, Lender shall give Borrower notice ot acceleration. The notice shall provide a
period of not fess than 30 days from the date the nctice is delivered or malled within whicn Porower must pay all
sums secirad by this Security instrument. If Borrower falls to pay these sums prlor to the &.pirarian of this period,
Lander may Invoke any remedies permiited by this Security Instrument or the Agreement without fiiither notics or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Bomower shall have the sight to have
enforcement of this Security Instrumant discontinued at any time prior to the entry of a Judgmant enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would ba cus under
this Security Instrument and the Agreament had no accelaration occurred; (b) cures any default of any other
cavenants or sgreements; (c) pays al expenses incurrad I snforcing this Security instrument, including, but nct
limited to, reasonable attomoys’ fees; (d) takea such action as Lender may reasonably require to asaurg that tha
Hen of this Securtty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sumé securad
by this Security instrument shall continue unchanged; and (e) not use the provision more frequently than onca
ety five years, Upon rainstaternent by Borrowaer, this Security 'nstrument aixd the obiigations secured hereby
shall ramain fully effective as If no acceleration had occurred. How over, this right to reinstate shall not apply in the
case of accelsration under paragraph 15.
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17. Hazardous Subsiances. Borrower shall not cause or permit the presence, usw, disposal, storage, or release

;1 of any Hazardous Substances on or In the Property. Barrower shall not do, nor allow anyons else to do anything
"1 affecting the Property that is in violation of any Environmantal Law. The preceding two sentences shall not appiy to
{| 1he presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate 10 normal residential uses and to maintenance of the Property.
i Borrower shall promptly give Lender written notice af any Investigation, claim, demand, lawsult or other action by
‘I any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. f Borrowar learns, or (s notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Proparty is
necessary, Borrower shall promplly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardoue
substances by Environmental Law and the following substances: gasoline, kerosena, other flammable or toxic
petroleum proGucs, toxic pesticides and herblcides, volatile solvents, materlals containing asbestos or
formaldehyde, and radicactive materlals. As used in this paragraph 17, "Environmental Law® maeans federa! laws
and laws of the jurlsicdon where the Propanty 1s located that relate to health, safety or environmental protection.

18. Prior Mortgegy - Rorrawer shall not be in default of any provision of any prior martgage.

18. Acceleration; Ranedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Barrower's fraud or material salurepresentation in connection with this Securlty Instrument, the Agreemanit or the
Equity Credit Line evidencest- by the Agreemnent; (b) Borrower's fallure to meet the repayment terms of the
Agresment; or (c) Borrower's actions o Inactions which adversely atfect the Property or any right Lender has in
the Property {but not prior to acceleiatior under Faragraph 15 untess applicable law pravides otherwise). The
notice shall specity: (a) the default; (b) the uctlon required to cure the default; (¢) a data, not less than 30 days
from the date the notice is given to Borrowsr, by which the default must be cured; and (d) that fullure to cure the
defzult on or befors the date specified In the naiic2 may result In acceleration of the sums secured by this Security
Instrument, foreciosute by judicial proceeding ar’ sale of the Property. The notice shall further inform Bomrower
of the right 1o reinstate alter accelaration arxi the right 1o assent in the foreclosure proceeding the nonexistence of
a default or any other defense of Burrower to accelerat’ar-and foraclosure. If the default Is not cured on or before
the date specitied In the notice, Lender at its option may rucdire immediate payment In hli of all sums secured by
this Security Instrument withaut further demand and may fotesirsa this Security Instrurnent by judicial proceeding.
Lender shali be entitled to colect all expenses incurred in Jege; rinceedings pursuing the remedles provided In
this paragraph 19, Including, but not limited to, reasonable attornav-'7ees and costs of title evidence.

20. Lender In Poasession. Upon acceleration urder Paragraph 19 4r abandonment of the Property and al any
time prior to the expiration of any perlod of redemption following [udicia! »afe, Lender {in person, by agent or by
judicially appointed receiver) shaill be entliled to enter upon, take possessiot.of, and manage the Propery and 1o
collect the rents of the Property inciuding those past due. Any renis collected kv Lender or the receiver shall be
applied first to payment of tho costs of management of the Property and collectien of rents, Including, but not
limited to, receiver's fees, premiums on recelver's bonds and reasonable attornays fess, and then to the sums
secured by 1his Security instrument. Nothing herein contalned shall be construed as constituting Lender &
mongagee in possession in the absence of the taking of actual possession of the Propeny Uy .ender pursuant to
this Paragraph 20. in the exercise of the powaers herein granted Lender, no liabillty shall be asearted or enforced
against Lender, all such liability being expressly waived and released by Borrower,

21. Release. Upon payment of all sums secured by this Security instrument, Lencler shall rolsase this Securlty
Instrument.

22. Waiver of Homestead. Borrower waives all right of homesteat exemption in the Property.

23. No Ofseis by Borrowar. No offset or claim that Borrower now has or may have in the future against
Lender shalt relleve Borrower from paying any amounts due under tha Agreement or this Security Instrument or
rom periorming any other obligations contalned therein.

24. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and
shalt amend and supplement the covenants and agreements of this Securlty Instrument as if the rider(s) were a
part of this Security instrument.
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BY SIGNING BELOW, Borrower accepls and agrees to the torms and covenants contained in this Securty
Instrument ang in any rider{s) executed by Borrower and recorded with the Security Instrument.

R

T VIOLETA DE LEON

Borrower

-Borrowar

1Space Below This Line For Acknowledpment)

This Doctnent Prepared By: PATT HALLS

The First National Bank of Chicago
One First Na*oral Plaza Sulte 0203, Chicago, IL 60670

sTATEOFILLNOIS, . Cook  coumyss
h Paviet. | -C- g W’:‘-:LL.__. a Notary Public in and for said county and state, do hereby

cartify that VIOLETA DE LEON, DIVORCZD NOT SINCE REMARRIED

personally known to me to be the sarme p;'rs_m(s) whose name(s) Is {are) subscribed to the fo Ingtrument,
appeared before me this day in person, arJ-acknowledged that S signed and
delivered the sald instrument as froe 87 voluntary act, Tor the uses and purposes there'n set forth.

Given under my hand and officlal seal, this A g _dayof ~JUNVE 19% _

My Commission expires: ¢ I./ 99

OFFICIAL SEAL"
Jdeudel Romancik
Notary 't ubic, State of IWnols
My Commicsiar. Expires 5/12/99

w-
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