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MORTGAGE U{ ‘gD

THIS MORTGAGE ("Security Insipzment”} is given on June 21, 1996 . The motigagor is
RODELL RICHARSON AND DORILS RICHARDSON, HIS WIFE, AS JOINT TENANTS.

{("Borrower™), This Security Instrument is given to
LONG BEACH MORTGAGE COMPANY

which is organiz:d and existing under the laws of the Stawe of Deavare , and whose
address is 072 TOWN AND COUNTRY ROAD ORANGE, CA 92668

{"_ender"). Borrower owes Lender the principut sum of

Scventy Seven Thousand Two Hundred Fifty and no/100
Dallars (US. § 77,250.00 ).

This debt is evidenced by Borrower's note daed the same date as this Secviay Instrument ("Note®), which provides for
monthly paymenls, with the full debt, if not paid carlier, due and payable on  July b, 2006
This Security ini'rument secures to Lender: (a) the repaymen of the debt evidenced by ihz Nole, with interest, and all renewals.
extensions and rodifications of the Note; (b) the payment of a)) other sums, with interes, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performunce of Borrower’s covenzints and agreemenis under this
Security Instrur 2nt and the Note. For this purpose, Borrower does hereby mortgnge, grant and canvers 1o Lender the folowing
described propeity located in COOK Connty, Nlinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

ﬁ-i'-n# 30-0%- 304 -023% NN
JU(.I";?:’

which has the :ddress of 5114 § THROOP CHICAGO [Streer, Ciry],
tHlinois 60629 [Zip Code] ("Property Address”);
HLLINOIS-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and
fixtures now or hercafter a part of the property. Al replacements and additions shell nlso be covered by ihia Securlty
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is Inwlully scised of the estate hereby canveyed und has the right to mortgage,
grant and convey the Propersy and that the Property is unencumbered, except for encumbrances of record, Borrower warrnis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use nnd non-utform covenants with limited
variatiops by jurisdiction to constitute a uniform security instrument covering real properdy.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as {ollows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Bovrower shall prompily pay when due the
principal of and interest on the debl evidenced by the Note and any prepuyment and late eharges due under the Noto,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments nre due under the Note, until the Note is paid in &ll, o sum {"Funds"} for; (2) yearly tnxey
and essessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeasly leasehold pryments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; {d) yearly flood insurancoe premiums,
if any; (c} yearly mortage insurance premiums, if any; and (f) any sums payabic by Borrower to Lemnder, in accordance with
the provisions of paragrari 8, in licu of the payment of mortgage insurance promiums, ‘These ilems are called "Escrow liems.”
Lender may, al any lime, cealest and hold Funds in an amount not w0 exceed the maximum amount o lender tor a federally
related mornigage loan may fequire Gor Borrower's escrow account wnder the Tederal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Scction 2601 ¢f seq. ("RESPA™, unles another Jaw that applics to the Funds
sels a lesser amount, If so, Lender may, ot any time, collect and hold Funds in wn amount not 1o exceed the lesser amount,
Lender may estimate the amount of Fundis-aue on the basis of current data and reasonable estimates of expenditures of future
Escrow Jiems or otherwise in accordance with appi'eable law,

The Funds shall be held in an institutics wwose deposits are insured by @ Tedera) agency, insiramentality, or entity
{including Lender, it Lender is such an Institwtion ;o any Bederal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not chasge Borrower for horiog and npplying the Funds, manuatly annlyzing the escrow accottat, ar
verifying the Escrow ltems, unless Lender pays Borrower inteieat on the Funds and upplicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay o one-time charge for an independent real estate tax reporting service
used by Eemder in counection with this loan, unless applicable law provides otherwise, Unless an agreement {s made or
applicable Jaw requires interest to be paid, Lender shall not be regairsd.to pay Borrewer any interest or eatnings on the Funds.
Borrower and Lender may agree in writing, however, that interest slall-oe paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, howing credits mt deblts to the Funds awd the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additionn sceurity for albsims sceured by (his Security Instiroiment.

If the Funds held by Lender exceed the smoums permitted to be held by wanlicsile fnw, Lender shall account (o Borrower
for the eacess Funds in accordznce with the requirements of applicable law. It the tscunt of the Fundy held by Lender at any
time is not sufficient 1o pry the Escrow ltems when due, Lender may so notify Bortowr: inwriting, aml, in such case Borrower
shail pay to Lender the amount recessary to make up the deficiency. Borrower shall male un the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in full of all sums secured by this Security fnsirament, Lendeor shall progipdy refund o Borrower sny
Funds held by Lender. If, under paragraph 21, Lender shall scquire or sell the Propenty, Lender, prior o the acquisition or 'mle
of the Property, sha!l apply any Funds held by Lender at the time of sequisition or sale 28 a credit agaen the sums secured by @
this Security Instrument. "

3, Application of Payments. Unlcss applicable lnw provides otherwise, all payments received by Lender under paragraphs e
§ and 2 shatl be applied: first, to any prepayment charges due under the Nete; second, to amounts payable under paragraph 2, ;.
third, to interest due; fourth, to principal due; and Jast, to sny late charges due under the Note, .}

4, Charges; Lions, Borrower shalt pay afl taxes, assessments, chirges, tines and impositions attributable to the Property &
which may attain priority over this Security Instrument, and leaschold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided ii paragraph 2, or if not paic in that manner, Borrower shall pay them on thne directly
to the person owy ) payment, Borrower shall promptty furnish to Lender bl notices of aimounts to be paidd under this paragrapls.

If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrowet: (a) ngrees in
writing 1o the payment of the obligation sccured by the tien in a manner acceplable (o Lender; (b) contests in good faith the Hen
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent the
enforeement of the lien; or {c) secures [rom the holder of the lien an agreement satisfaclory to Lender subordinating e lien to
this Security Instrument. If {.ender determines that any part of the Propeny is subject 10 a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions sct forth above within {0 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
Propenty insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
flowds br flooding, for which Lender requires insurance. This insurance shall be maintained in the nmounts and fer the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverago described above, Lender may, st Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shal? be acceptable to Lender and shall include a standard mortgage clause. Lender
shalt have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all cecelpts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance corrier and Lender.
Lender may make proof of loss if not made promptly by Burrower.

Unless Lender znd Borrower otherwise agree in swriting, insutance proceeds shall be applicd to restoration or repair of the
Property damaged (7 the restoration or repair is economicully feasible and Lender's securily is not lessened. I the restoraiion or
repair is not economiically feasible or Lender's secutity would be lessened, the insurance proceeds shatl be applied 10 the sums
secured by this Sectiriry ‘nstrument, whether or not then duc, with any cxcess paid 1o Borrower. If Borrower abeadons the
Property, ot does not aiswe; within 30 days a notice from Lender that the insurance carrier has offered to settle o claim, then
Lender may colicct the insvianoe proceeds. Lender may use the procecds fo repaic ar restore the Property or to pay suims
secured by this Security nstrumeni; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise ngree in wriling, any application of proceeds to principal shull not extend or
postpone the duc date of the monihly rayments referred to in puragraphs | and 2 or change the amount of the payments, It
under paragraph 21 the Property is acquizes by Lender, Borrower's right 1o any insurance policies and proceeds resuiling from
damage to the Property prior to the acquisitiop snall pass to Lender to the extent of the sums secused by this Sccurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Muintenance aoi votection of the Property; Borvawer's Lown Application; Leasehnlds,
Borrower shall occupy, establish, and sse the Propeityae Borrower’s principal residence within sixty days ufter the exccttion of
this Secrity Instroment and shall coniinue to accupy th Pronerty as Borrower's principal residence for at least one year alter
the date of occupancy, unfess Lender otherwise agrees in writing, which consent shall not be unteasonibly withheld, or unless
extenuning circumsiances exist which are beyond Borrowet's ¢antrol, Borrower shall nol destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste of e Propercy, Borrower shall be in defoult iT any forteiture
action er proceeding, whether civil or eriminal, is begun thal in Lerders qood falth judgment could result in forfelure of the
Property of atherwise materially impair the lien created by this Security dns.nument or Fender's sccurity Interest, Borrower may
cure such A default and reinstate, as provided in paragraph 18, by causingite actinn or proceeding to be dismissed with a ruling
that, in Lemder's goad faith determination, preciudes forfeiture of the Borrewer's interest in the Property or other muterini
impairtnent of the lien created by this Securily Mstrument or Lender's security apteest. Burrower shall also be in default if
Borrower, during the loan application process, gave materinfly false or inaecurale infarraation of stutements to Lender (or falled
10 provide Lender with uny material infermation) in connection with fhe loan evidenced oy e Note, including, but not limited
t0, representations concerning Borrower's occupancy of the Property as a principal residence. I7 this Security Instrument is on n
leasehold, Borrower shall comply with alt the provisions of the lvase, [f Borrower acquires e title 1o the Property, the
leasehold and the fee itle shall not merge unless Lender agres to the merger in writing,

7. Proiectlon of Lender’s Rights in the Property. I Borrower fails to performt the covenams sad unreements contafned in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in fae Property (such as 2
proceiding in bankrupicy, probate, for condemnation ot forfeiture or to enforce laws or regulations), then Leder may do g}
pay for whatever is nccessary to protect the value of ihe Property and Leider’s rights in the Property. Lender's actions may
include paying any sums sceured by » lien which has pricrity over thiy Security Instrument, appearing in court, paying
rensonable attorneys’ fees andd entering on the Property to make repairs, Although Lender may ke uction under this paragraphs
7. Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Bortower secured by this
Security Instrument. Unless Borrower and Lendor agree to other termis of paymeit, these amounts shal) bear interes) from the
date of disbursement ot the Note rme and shall he payable, with imerest, upon notice from Lender to Borrower requesting
payment,

8. Mortguge Insurance. [f Lender required mongage insurance s o condition of making the loan secured hy this Security
instrument, Borsower shull pay the premiums required 10 maintain the mongnge ivsurance in effect, 1f, for any reason, the
mortzage Insurance coverage fequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiving required 10
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obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent ta the
cout to Borrower of the morngage insurance previously in effect, from an alicrnate mortgage insurer approved by Lender. If
substantially equivalent mostgage insurance caverage is not available, Borrower shail pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or coased to
be in effect. Lender will accept, use and refain these payments as aloss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage ( in the amount and for the period
that Lender requires) pravided by an fisurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of &y award or claim for damages, direct or consequential, in connection with any
condemnation or other aking of any pant of the Property, or for conveyance in licu of condemnation, are herchy assigned and
shall be paid to Lerder.

In the event of's total taking of the Property, the proceeds shall be appiicd to the sums secured by this Security Instrument,
whether or not then” %<, with any excess paid to Borrower. [n the event of a partial taking of the Praperty in which the fair
market value of the |'rouriy. immediately before the taking is cqual W or greater than the amount of the sums secured by this
Security Instrument i nnsediaciy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrun.ent shaii ke raduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sums secured imniedeatsly before the taking, divided by (b) the fair market value of the Propeity immediately
before the taking. Any balance siiall be-baid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the roperty immediately bitore the taking is less than the amount of the sums secured immediately before the
1aking, unless Borrewer and Lender otherwis asrec in writing or uniess applicable law otherwise provides, the proceeds shall
be applied to the sut1s secured by this Security Instrument whether or not the sums are ther: due.

If the Property is abandoned by Borrower, ar i afler notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower faiis.to-vespond 1o Lender within 30 days after the date the notice is given,
Lender is authorizer to collect and apply the preceeds, a. its ontion, cither to restoration or repair of the Property or to the sums
secured by ihis Sect rity Instrument, whether or not then duc.

Unless Lende* and Borrower otherwise ugree in writing, wny application of proceeds to principal shall not extend or
postpone the due d: ie of the monthly payments referred to in paragiaphs | and 2 of change the amount of such payments.

t1. Borrower Not Released: Forbearance By Lender Not a %aiver, Extension of the time for payment or modification
of amortization of (ac sums secured by this Security Instrument granteu by Lender to any successor in interest of Borrower shall
not operate to rele: se the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
COMMEnce procecd Ngs Against any successor In interest or refuse to eatend Line fur.payment or otherwise modify amortization
of the sums secur:d by this Security Instrument by reason of any demand muds-by the original Borrower or Borrower's
successors in imter 'st, Any forbearance by Lender in exercising any right or remudy che!l nol be a waiver of or preciude the
exercise of any rig 1t or remedy.

12. Successi rs and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agrecments of this

—
¥ r’,’ﬂx" . '3‘7:‘i"'
RV L

Security Instrume it shall bind and benefit the successors and assigns of Lender and Borrowe:, cubject to the provisions ofw
paragraph 17, Borower’s covenants and agreements shall be joint and several. Any Horrower wiho co-signs this Security an
Instrument but do s not execute ihe Note: (a) is co-signing this Security Insirument only to marigage. grant and convey thaity

Borrower's intefe 1 in the Property under the terms of this Security Instrument; (b} is not personally obiigated to pay the ums 2
secured by this Se :urity Instrument; and (c) agrees that Lender and any other Borrower may agree to exiera, ‘nodily, forbear ory

make nny accome odations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan C iarges. If the loan secured by this Security Instrument is subject to & law which sets maxisaum loan charges,
and that law is firally interpreted so that the interest or other foan charges collected or to be coilected in connection with the
loan exceed the p :rmitted limits, then: (n) any such loan charge shall be reduced by the amount necessary fo reduce the charge
to the permitted |imit; and (b) any sums already coliected from Borrower which exeeeded permitted limits wii} be refunded to
Bortower, Lende: may choose to make this refund by reducing the principal owed under the Note or by making a direc!
payment to Borrawer. If a refund reduces principal, the reduction will be treated as a partial prepayment withows any
prepayment charj ¢ under the Note,

14. Notlces Anv notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class n ail unless applicable law requires use of another method. The notice shall be directed to the Property Address
ot any other ad: ress Borrower designues by notice 10 Lemler. Any notice to Lender shall be piven by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Barrower, Any notice provided for in this
Security Instrutsient shalt be deemed to have been given to Borrower or Lender when glven as provided In this paragraph.

15, Governing Law; Severabillty, This Sceurily Instrument shall be governed by federn) law und the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Tastrument or the Nate
conllicts with applivable law, such conflict shall net affect othor previsions of this Security Insirument or the Note whlch can be
given effect without the conflicting provision. To this end the provisions of this Securlly Instrument and the Note are declared
to be severable,

16, Borrawer's Copy. Borrower shall be given one conformed cepy of the Note and of this Sccurity fnstrament,

17. Transfer o f the Property or a Beneflcial Interest in Borruwer, 18 all or any past of the Property or any intercst in il
is sold or transterre | (or if a bencficinl interest in Borrower is sold or transferred and Borrower is nol a natral person) without
Lender's prior writtea consent, Lender may, uf its option, requite inmediate payment in full of all sumys secured by this
Security {nstrument, However, this ontion shall net be exercised by Lender if exercise is prohibited by fedornl law s ol the date
of this Sccurity Insicument.

If Lender exeicises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a period of ot
less than 30 days [om the date the notice is delivered or malled within which Borrower must pay all sumy secured by this
Securily Instrumen . ¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke nny remedies
permitted by this § :cutivv mstirument without further notice or demand on Borrower,

i8. Borrow:u's Rigr: in Relnstate, I Borrower meety certain cenditions, Borrower shall have the right 10 have
cnforcement of th s Security Jmstrimem discontinued at any lime prior to the cartier of: (1) 5 duys (or such other period as
applicable law miy specify for‘reinstatement) before sale of the Property pursuant o uny power of sale contained in this
Security nstrumen t; or (b) entry of a ju<ament enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums v hich then would be due inder this Security Instrument and the Note s if no acceleration had occurred, (b)
cures any default of any other covenants or ~gicements; (c) pays all expenses incurred in enforeing this Securify Instrument,
including, bt no limited 10, reasonable atorneys’ fees; and (d) takes such action as Lender muy reasonnbly require 0 assure
that the licn of ths Security Instrument, Lender's »whis in the Property and Borrower's abligation tv pay the sums secured by
this Security Intwument shall continue unchanged  Epon reinstatement by Borrower, this Sccurily Instrument and the
obligations secu d hereby shall remain fully cffective ¢5 if no acceleration had occurred. However, this right to reinsiate shal)
not apply in the ¢ 1se of aceeleration under paragraph 17.

19. Sale ol Note; Change of Loan Servicer. The Note ¢r a partial interest in tire Note (together with this Security
Instrument) may ¢ sold one or more times without prior notice 1w dorrower. A vale may resull in a change in the emtity (known
as the "Loan Ser icer”) that collects monthly payments due under the'Nete and this Security Instrument. There also may be one
or more changes 3f the Loan Servicer unrelated 10 a sale of the Note, 1i *iere is a change of the Loan Servicer, Borrower will be
given written not ce of the change in accordance with paragraph 14 gbove und applicable law. The notice will state the name and
address of the ntw Loan Servicer and the address to which payments should be mede. The notice will aiso contain any other
information requ red by applicable law.

20. Hazarilous Substances. Borrower shall not cause or permit the presence, 2w disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyosse clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha'l not apply to the presence, use, or
stofage on the Propenty of small quantities of Hazardous Substunces that are generally recogniz=a v be appropriate to nortal
residential uses and to mainlenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvit or other action by any
governmentul or regulatory agency or privatc party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lears, or is netified by any governmentaf or regulawo.y authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ail necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thoee substances defined as taxic or hazardous substatices by
Environmental Law and the following substances: gasoiine, kerosene, other flammable or toxic petmlenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials, As used in
this patagraph 20, "Envirenmental Law” means federal laws and laws of the jurisdiction where the Property is locnted that
refate to health, satcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s {ollows:
2t, Accelersition; Remedies. Lender shall glve notice to Borruwer prfor to aceeleration following Borrawer's hreach
of any covenant or agreement in this Secuarity Instrument (but not prior to ncceleration under paragraph 17 unless
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" applicable Inw provides otherwise). The notice shall specify: (n) the defunit; (h) the actlon requived to cure the default;
" (c) o date, not less than 3 doys from the date the notice Is given to Borrower, by which the defatlt must be cured; and
"L (d) that failure to cure the defavlt on or before the date specified in the notice musy result In acceleration of the mumy
‘ ; secured by this Security Instrament, foreclosure by Judicial proveeding and sale of the Property, ‘The notice shall further
inform Borvower of the right to relnstate ufter accelerntion and the right to wasevt in the foreclosure procesding the
1 non-existence of o default or nny other defense of Barrower te accelerntion und fureclosure, I the defuult iy not cured on
' or before the dat. specified in the notfce, Lender, at its aptlon, may require immediate payment in full of ail sums
; secured by this S:xcurlty Imstrument withowt further demand und may foreclose this Security Instrument by Judicind
" proceeding. Lead: r shall be entltled to collect all expenses incurred (n pursuing the remedles provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22, Relense. Upon payrment of all sums secured by this Security Instrument, Lender shall relense this Security Insirument
10 Borrower., Borrower shell pay any recordmion costs. Lender may charge Borrower a fec for relensing thin Security
Instrument, bl only if the fee is paid to & third party for services rendercd and the charging of the tee is peomitied under
applicable law,
23, Waiver o tiemestend. Borrower waives all right of homestead exemption in the Property,

24. Riders 1 this S:curity Instrument, If one or more riders ure exceitted by Borrowey andd recorded together with this
Security tnstrumett, the coverants and agreements of each such rider shati be incorporated inte and shal) smend and supplement
the covenands wnd agreemen:s of thi= Security Instcument a8 1 the rider(s) were a part of this Security Insirument,

{Check applicable box(es)}

200 Adjustat le Rate Rider D Condominium Rider 1-4 Funily Rider

i Gradunted Payment Rider L, | Planned Unit Deve lopment Rider Riweekly Payment Rider
Balloon Rder Rate improvement Rider -t Second Home Rider

l::] Y.A. Riler rmﬂ Qther(s) {specity)

BY SIGNING BELOW, Borrower accepls and agrees 1w Ui verms amd covenants coniwined in this Securily Instrument and

in any rides(s) eveculed by Boreawer nnd recorded with b, s / ) ,, .
Witnesses: 1
N/ '{f e / Mﬁ“‘ & (Seal)
RODI .l RICHARDSON Huttower
,UQ.Qﬁm__k W L”hﬁ Sow (Seal)
DORIS RICHARDSU Borrower
—_— (Seal) RS ¢ . )| g
Horrower -Barrawer §
STATE OF ILLINOIS County sv: ( ,;0( vh
I, A S .D C ol W TO . & Notary Pubiic in and for satd c'mmly and state do horeby centify $
that
- 1
*‘3 ‘-L'e H 4 D"’f el J""WLS o , personally known to me to e the same peeson(s) whose name(s)
subscribed to 11e foregoiny instrument, appeared before me this day in person, and acknowledged tht *he ¥
signed any de} vered the sald fnsitument as Hlean - free and vulumary ilc Iur the uses nnd purpom therein set forth,
Given under my hand and official seal, this & ¢ * day of -

My Commisshon Expires: S, / ZO / d 4 ﬁ\e- ;’"%{’L.;

Nmury I’uhlh:

OFFICIAL SEAL

This Instrume1t was prepared by:

Anla D, ¢,

@ -BHIL) 131 08) Page 6 ol 8 Not Apute
"0‘ .w. 'Publle. slll;. °rnu‘°

Hon Iy
TONLS 118 "—""“'“""“- “nires 3120198

Form 3014 R/B0

Loan No, 2331536-5542
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ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE JiIDER is made this 215t day of June '
1996 , end is incorporates! into and shali be deemed to amend aud supplement the Mortgage, Deed of Trust

or Security Deed {the "Security l1strument™) of the same date given by the undersigned (the "Borrower™) to secure
Boirower's Adjustable Rate Note (‘he "Noie™) to:
LONG BEACH MORTGAGE COMPANY

(the*Lendes") of the same date and covering the property described in the Security Instrument and located a:

5114 § THROOP
CHICAGO, 1. 60625
|Property Address

THE NO £ SONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
/\ND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INVEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST Y.

ADDITIONAL COVENANTS. 4n aJdition 10 the covenants and agreements mude in the Security Instrument,
Borrower and Lender iurther covenam-on'-eree as follows:

A. INTEREST RATE AND MONTHLY FACAENT CHANGES
The Note provides for nn initin) * nterest rate of 11,500 %. ‘The Note provides for changes in the
interest rate and the monthly paymenis, as follows:

4, INTIEREST RATE. AND MUINTHLY PAYMENT CHAMNGES

{A) Change Dates

The interest 1ate [ wiil pay nvay change on the first day of Junaary . 1997 , and on
that day every sixth month ther ifier, Each date on which my interest rete-could change is called a "Change Date.”

(B) The Index

Beyinning with the Tirst Ctange Dite, my interest rate will be based on i irddex. The "Index” is the average of
interbunk offered rates for six-1 wonth U.S. doltar-denominated deposiis in the Lordow marke: ("LIBOR™), as published
in The Wall Streer Journal. 'Th.: most recent Index figure svailable as of the date 43 ays before ench Change Duie i3
called the *Current Index.”

If the Index is no longer avatlable, the Note Holder will choose o new index that<s bosed upon comparuble
inforr.ation, The Note Holder vill give me notice of this choice,

(C') Calculation of Chanyis
Brfore each Change Date, 1w Note Holder will caiculate my new interest rite by adding Sk
percentage poini(s) ¢ 6.000 %3 10 1he Current

Index. The Note Holder will hen round the result of this addition 10 the nearest one-cighth of one percentage polnt
(0.123%). Subject 10 the limit- stared in Section 4(D) below, this rounded nmount will be my new inlerest rate untll the
next «“hange Date.

The Note Holder will the 1 determine the wmount of the monthly payment that would be sufficiemt 10 tepay the
unpaid principal that 1 am exy-ccted to owe at the Chapge Date in fuld on the Maturity Date s my new intereat rute in
substantially equal payments, The resulf of this calcuirtion will be the new amonnt of my monthly payment.

ADJUSTABLE RATE RIDER - Lif DR INDEX

Pagu 1 ol
1888009 510 ELEC TROMIC LASLH FORMS, INC. . {RGO1) 270048 oMl wia: Z:ﬁ
- ' oty

1996000 (1072144 &Uﬂjﬂ

6LTLI5I36




~ UNOFFICIAL CQPY




UNFFICIAL CQPY 1more s

(D} Liinits on Interest Rute Changes

The interesi rate [ am required o pay at the first Change Date will not be grenter than 13,000 %
or less than 11.500 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than Oune and One Half percentage point(s)
( 1.500 %) from the rate of intersst 1 have heen paying for the preceding six months. My interest
rate will never be greater than 18,500 % or less than 11,500 %.

(E) Effective Date of Chunges

My new interest rate will become effective on each Change Date. 1 will pay the amount of my uew monthly
payment beginning on the first monthly payment dite after the Chiange Date until the amount of my monthly payment
changes again,

(F) Notics of Changes

The Note/doider will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymer: before the effective date of any change. The notice wil) inchude information required by law to be,
given me and also 1ae.itle and telephone number of a person who will answer any question I may have regarding the
nofice,

B. TRANSFER OF THE PRCYERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securicy Instrument is amended (o read as follows:

Transfer of the Property or n Bencficid Interest in Borrower, 1f all or any part of the Property or any interest in
it is sold or wansferred (or if a beneficiai imrest in Borrower is sold or transferred and Borrowser is not & natural
person) without Lerder's prior wrillen consep: Lender may, at its option, require immedinate payment in (ull of all
sums secured by this Security Instrument. Howevai this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sewarity Instrument. Lender also shall not exercise this option if: (a)
Borrower causes tnh be submitted to Lender informatio ruouired by Lender to cvaluate the intended transferee as if o
aew loai were being made (o the transferce; and (b) Lender rsasonably delermines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of 5=y covenant or agreemeni in this Security Instrument
is acceptable 1o Lender.

To the extent permilted by app'icable law, Lender may charge a rearonable fee as a condition to Lender’s consent to
the loan assumption, Lender may also require the transferee to sign.an 2usumption agreement that is ucceptable to
Lender and that obligates the tran: feree to keep all the promises and agreerients made in the Note and in this Security
Instrument. Borrower will continue to he obligated under the Note and this Sscuray Instrument unless Lender relenscs
Bocrower in writing.

If Lender evercises the option to require immediate payment in full, Lendes shail give Borrower notice of
acceleration. The notice shall provide a period of nat less than 30 days from the dnte th noiice is delivered or mailed
within which Borrower must pay Hll sums secured by this Security Instrument, If Borrowe: 7ails 1> pay these sums prior
10 the cxpiration of this period, Lender may invoke any remedies permitted by this Security listiument without further
noiice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the werms and covenants contained in this Adjustable Rate
Rider, '

_(Seal)

-Bunower , -Borrower

(Seal) ‘ (Seal)

-Bortower -Horrawer

& 1956009 110

193560002 (1072 108)
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I-4 FAMILY RIDER

‘ Assignment of Rents

THIS 1-4 FAMILY RIDER is toade this 2181 day of June , 1996
; and is incorporated into and shall be deemed 10 wnend wxd supplement the Morigage, Deed of Trust or Sﬂnrily
Deed (the “*Securily Instrument’’) of the same date given by the undersigned (the *‘Borrower'') 10 secure

Borrower's Note o
LONG BEACH MORTGAGE COMPANY

(the *'Lender'y
of the sare ante and covering the Property described m the Securily Tnstnment and locaied at:

$114 8 THROOP
CHICAGO, I1. 60629

[Fropeny Adidresy)

-4 FAMILY COVEXANTS, In wliition to the covenants and agreements made in the Sccurlty Instrument,
Borrower and Lender further cuvenint and agree as follows:

A, ADDITIONAL PROFEXKTY SURIECT TO THE SECURITY INSTRUMENT. In addition to the
Propesty described in the Security fnicrument, the following items are adided to the Property description, and shali
also constitute the Property covered Dy-ihe Securiiy Insicument; building maserinls, appliances and goods of every
nature whatsoever row or hereafter locaird in, on, or used, or interded to be wsed in connection with the
Propenty, including, but not limited to, thuse for the purposes of supplying or distributing heating, cooling,
clectricity, gas, waler, ait and light, fire preventizavand extinguishing apparatis, sccurity and access control
apparsus, plumbing, bath iubs, water heaters, witer closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtaing and curtain
rods, attached mirrors, cabinets, paneiling and anached Mot eoverings now or hereafter altached to the Properly,
all of which, including replacements and additions tbereto, wpxil be deemed o be and remain a pan of the
Peoperty covered by the Security Instrument, All of the foregobag-togeiher with the Property described in the
Secyrity lnstrument (or the leaschold estate it the Security Instrument Zsco o leuschold) are reforred 1o in this 14
Family Rider and the Security Instrument as the ''Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrov e shall not seek, agree to or make o
change iu the use of the Property or its soming classification, unless Lender fas agreed in writing to the change.
Borrower shall comply with all Jaws, ordinances, regulations and requiremems of any governmental body
applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by lederal lnw, Borrower shall ant § llow any Nen inferior
to the Security Instrument 1o be perfected against the Property without Lender’s prior wriiice pesmisgion,

D. RENT L.OSS INSURANCE. Burrower shall maintain insurance against rent losy in‘adition to the aiher
hozards for which insurance is required by Uniform Covenant S,

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Unitorm Covenin 18 is deloten,

F. RORROWER'S OCCUPANCY. Unless Lender and Borrower otheiwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupaney of the Property is deleted. All remaining
covenans and agreements set forh in Uriform Covenant 6 shall remain in effect,

6LILO596

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mas/Freddie Mac Unilorm Instrumant Form 3170 3183
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all
leases of the Property and il sccurity deposits made in connection with leases of the Property, Upon the
assignment, Lender shall bave the right (6 madify, extend or jerminale the existing leases and to execute new
fenses, in Lender's sole discretion. As used in this parpgraph G, the word “'lease’ shall mean 'sublease’ if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower .bsautely and unconditionally nssigns and transfers to Lender all the rents and revenues (*‘Rems'’) of
the Property, regardiess of 10 whom the Rents of the Property ae payable. Borrower authorizes Lender or
Lender’s ngents to colect e Rends, and ngrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (3 Lender has given Borrower sotice of default
pursuant t= paragraph 21 of the Security Instrument and (i) Lender has glven notice to the tenani(s) that the Reats
are 10 be paidtn Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assigninert sof additional security only,

If Lender gives notice of breach to Borrower: (i) alt Reats receiver by Borrower shidl be held by Borrower
as trustee for the berefi, of Lender only, to be applicd to the sums secured by the Security Instrument; (i1) Lemnder
shail be entitled to collzet «ad receive all of the Rents of the Property; (iii) Borrower agrees that ench enunt of the
Property shall pay all Renta sue and unpaid to Lender or Lender’s agents upon Lender's writien demand to the
tenant; {v) unless applicable 1w provides otherwise, all Rents coliected by Leader or Lender’s agenty shall e
applied first to the costs of takiag-comtrol of and managing the Propenty wnd collecting the Renty, including, bt
not limited to, attomeys' fees, receiver's fees, premiums on receiver's bonds, repair and maintchance cosls,
insuranc: premiums, 1anes, assessmenis sl other charges on the Property, und then to the sums secured by the
Sccurity Instrusent; (v) Lender, Lender's-aents or any judicinlly appointed receiver shuld be 1iable w account for
only those Rents nctunily teceived; and (vi)<tender shall be entitied o have o receiver appointed 1o (ake
possession of and manage the Property amd colieet 2 Rents and prolits desived {rom the Property without any
showing as to the inadequacy of the Property as secuarity,

If the Rents of the Property are not suftlcient (o cover the costs of taking control of and mnnaging the
Property and of collecting the Renis any funds expended v Lender for such purposes shall become indebtedness
of Boreawer (o Lender secured by the Security Instrument pursiaart to Uniform Covenant 7,

Borrower represents and warrants that Borrower has not caecwtzd any prior assigninent of the Rents and s
not and will not perform any act that weald preven) Lender from eaereising its rights under this pasagraph.

Lender, or Lendet's agents or a judicially appointed receiver, sha! not be required to enter upon, (ake
controd of or maintain the Property before or afler giving notice of derwait 1o Borrower, However, Lender, or
Lemdet's ugents of a judicially appoinied receiver, moy do so at any time wiren % default oceurs, Any application
of Renis shall not cure or waive any default or invididate any other right or renie ly of Lender, This assigmnent of
Rents of the Property shall terminate when all the sums secured by the Sectirhty Insirument are paid in fuii.

I. CROSS-DEFAULT PROVISION. Borrewer’s default or breach under any nate or agrecment in which
Lender kas an interest shall be u breach under the Security Instvament and Lender may ivors ey of ihe romedics
permitted by the Security Insirument,

1Y SIGNING BELOW, Borrower aceepts snd ugrees 10 the termy and provislons cortaloed In this 1.4
Family Rider.

ey ;. o ' . of
,aé"' -/#,:/ . (Seal) JQ [Uw) IZLP‘]M?)&J\ {Seal)

RO:)DELL RICHARDSON Porowar " DORIS RICHARDSON Potrowel

{Seal) {Senb)

-Bormwer Horrwer

Puge 201 2 Form 3170 /93
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. LOT 156 1IN SUBDIVU N QFEJ'FJ QIIAILO QQP YOF THE SOUTHWEST 1/4

OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
i} COOK COUNTY, ILLINOIS.

62195986

This commitment in lnwalld unless the Ineuring proviaglong and Schodwion A awd 0 are attachod

FIDELLITY NATIQNAL TITLE INSURANCE COMPANY
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