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RECORD & RETURK
EQUITY ONE, TanQ.

1111 PLAZA CRIVE, SUITE BSC
SCHAUMBURG, ILLIROIS 60173

< N~ S, MORTGAGE Loan No. ORTHAN ‘7
Q-+ (e ! ’75)
THIS MORTGAGE is madd tis.  lut dayof duly , 1996 , berwoen the Mortmor,

JOHN S. ORTMAN and MARG2RET A, ORTMAN, HUSBAND AND WIFE

(herein “Borrower®), and the Morigsgee,
EQUITY CNE, 1N,

» & corporation organized and
existing under the laws of  myR STATE OF DELARARP . Whose address is
1131 PLAZA DRIVE, SUITE 850, SCHAUMBURG, ILLINOIS 60173

(herein "Londer”).
WHEREAS, Borrower is indebted to Lander in the principa’ sum of U.S. § 80,000.00 , which
indebtedness is evidenced by Borrower's note dated 1y 1mt, 1504 and extensions and renewals

thercof (herein “Nots”), providing for monthly instaliments of princigal and intereat, with the balance of indebtedness, if not
sooner paid, due and payabloon  3yly gth, 2011
TO SECURE 1o Leader the renaymunt of the indebtedness svidenced by the Note, with mmul thereon; the payment of all

other sums, with interest thereon, advanced in accordance herowith 10 preiesi the security of this Morigage; and the
perfarmance of the covenants and agreements of Borrowar hetein contained, Borniive: dras hereby mortgage, grant and convey
to Lender the following describad property located in the County of COOX '
State of [linois:

LOTS 23 AND 24 1N BLOCK 9 IN FREDERICK H. BARTLETT'S GREATER 794H GTRERT

SUBDIVISION, HEING A SUBDIVISION OF THE SQUTH WEST 1/4 OF THE AQULI EAST

1/4 OF SOUTH EAST 1/4 OF SOUTH EAST 1/4 OF SECTION 29 ALSO THE 50UTd WEST

1/4 OF THE S0UTE WEST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 13, LAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COON COUNTY, ILLINOIS,

"sﬁenh L 1 W'\A”p'& yo! !m!s’ 'u i O a[
24y E. MmuﬂLS’&SW P Q-38- 5

Lo, L GOM8 19 3% - 31 - 033 96
96- g8 Y ~coon_ G718
which has the address of 7743 8. CENTRAL » BURBANR ,
{Strem) iChy)
inois 60459 1Z1P Code] (herein *Froperty Addreas”);

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMAFHLMC UNIFORM INSTRUMENT
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In the event of 135, Dorrower shall give prompt notico 1o the insurance carrier and Leader. Lender may make proof of loss
if not made prompily by Borrower.

If the Proper!y is abandoned by Borrower, or if Borrower faila 1o reepond to Lendor within 30 daya from the date notice is
mailed by Lender 1o Borrowsr that the insurance carrier offers to setils & claim for insurance benefits, Lender is awthorized to
collect and apply 'he insurance proceeds at Lender's option either to restorstion or repair nf the Property or W the sums secured
by this Mortgage.

4. Preservation and Maintenance of Property; Leascholds; Condominjums; Planned Unit Developments, Borrower
shail keop the Property in good repair and shall not commit wasls or permit impairment or deteriomtion of the Property and
shall comply with the nrovisions of any lease if thiy Mortgage is on a leaschold. If this Morigage is on » tait in a condontinium
or » planned unit {evelopment, Borrower shall perform all of Borrower's obligations under the declaration or covesants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or pianned unit
development, and constituent documents,

7. Protection. of Lender's Security. If Borrowor fails to perform the covenants and agreemeats contained in this
Martgage, or if za} » Aion o proceeding is commenced which matorially affocts Lender's interost in the Property, then Lender,
st Lender's optien, ypon potice to Borrower, may make such appeatances, disburse such mums, including ressonsble attorneys’
fees, und take such aciion na is nocessary o protect Lender's intereat, If Londer requited mortgage insurance as s condition of
making the loan secured v Jis Moriguge, Borrower shall pay the premiums required to maintain such insurance in effect uatil
such timo as the requirement fur such insurance terminates in accordance with Borrower's and Lender's writtan sagreement of
applicsble law,

Any amounts dishursed by Londer pursuant to this paragraph 7, with intcrest thercon, st the Note rate, shall become
additiona! indebtedness of Borrower sicu ec by this Morigage. Unless Borrower and Lender agree to other termw of paymeat,
such amounts shall be pavable upon nntice from Lender to Borrower requesting payment thereof, Nothing contained in this
parageaph 7 shall require Lender to incur any exp.nse or take any sction hereunder.

8. Inspection. Lendor may make or cause © bo made reasonable entrion upon and inspections of the Property, provided
that Leader shall give Borrower notice prior to ary 'uch inspection specifying reasonable cause therefor relnted to Lender’s
inferest in the Propenty.

9. Cndemnation. The proceeds of any award or ciaine for damages, direct or consequeatial, in connection with any
condamnation or other taking of the Troperly, or part theruof, o« for conveyance in lisu of condemnation, aro hersby assignad
and shall be paid to Lender, subject to tho terms of sny mortg=;e, deed of trust or other security agreement with a lion which
hay priority over this Mortgage.

10. Borrower Not Refeased; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or modification
of amortization of the suma secured by this Mortgage granted by Lend:co any successor in interest of Borrower shall not
operate to release, in any manner, the liabitity of the origina! Borrowor and Formwer's succeasors in intereat. Londer ahall not
be required to commence proceedings ageinst such successor or refuse to-zx'and time for payment or otherwise modify
amortization of tho sums secured by this Mortguge by reason of any demand mide by the original Borrawer and Borrower’s
successoss in inlerest. Any forbearsnce by Lender in exercising any right or remed~ hersunder, or otherwise afforded by
applicable law, shall not be 8 wsiver of o preciude the oxercise of any such right or remady

11. Successors and Assigns Bound; Joint and Severul Liability; Co-signers, Tic coveamnts and agreenients herein
contained shall bind, and the righta hersunder shall inure to, the reepective miccessors and atsigra of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower sholi #:4 joint and ssveral, Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgug. iy to morigsge, grant
and convey that Borrower's interest in the Property to Lender undor the terma of this Mortgage, (b) is o pevsonally linble on
the Note or under this Mortgage, and () agrees that Lender and any other Bommower hereunder may agra 10 extond, modify,
forbear, or make any other accommodations with regard to the lerma of this Morigage or the Noto without that Borrower's
consent and without releasing that Borrower or modifying thia Mortgage sa to that Borrower's interest in the Property.

12. Notice. Excopt for any notice requirad under applicable law to be given in ancther manner, (a} any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addreased to Borrower
af the Property Address or at such other address az Borrower may designate by notice to Lendcr aa provided herein, and (b) any
notice to Lender shall be given by cenified mail to Lender's address stated hersin or to such other address & Lender may
designate by notice to Borrower & provided berein. Any notive provided for in this Mortgage shali be desmed to have been
given to Borrower or Lender when given in the manner designsted herein.

1}, Governing Law; Severability. The state and local laws applicable 1o this Morigage shall bo the [aws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federsl law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicta wilh applicable law, such conflict;
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECILOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

. Borrower and Lender roqueat the holdor of any mortgage, deed of trust or othor encumbrance with & lies which has
Y priority over this Mortgage to give Notice to Lender, at Lendor’s sidress set forth on page one of this Morigage, of any default
., Wnder the superior encumbrance and of any sale or other foreclosure action.

= IN WITNESS WHEREOF, Bortower has sxscutod this Mortgage.

X m- / 7; /

v fori A (Sul)
(Sul)

I B ORTHAN
% v P, c/( [ )J//Lm;:

ET f « ORTHAN

(Seal)
~Borrowss

(Seal)
-Rorrowsr
Or» W (Sign Original Only)
STATE OF ILLINQIS, “CJ-= County ss:
Lo e urdersaoned :
a Notary Public in rad for said county aml ata o do hzre by cortify that
JOHN S. ORTMAN and MARGARET A. ORTHMAN, HUSBAND AND WIFE

» peeanilly knowa to me to be the same person(s) whose name{n)

subscribed 0 the foregoing instrument, appeared bofore me this day iss zeraon, and scknowledged that THEY
signed und delivered the said instrumentas ~ THEIR freemand viiuniary act, for fhe uses and purposes therein set forth.
Given under my hand and official aeal, this  let dayof = Jul

My Commissioa ! iapires: © - €)- 0 X

SR NOO000 UG

“OFFICIAL SEAL Y
TRACY SCHOENFELD

Notary 2ubilsc, $tate of 1ifinala

My Commssion Explroy 575798

mﬁ*’-".‘-!‘&\‘i¢f,’ﬁ'ﬁfr}fmm

93TLIGG -

Q?ﬂtl.l 502) Puga b o8 Form M14
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOOM PAYMENT RIDER (“Rider") is made this 1st day of July . 19986
and amends a Note In the amountof 8 80,000.00  {the "Note") made by the psrsonis) who sign
below (*Borrower™) to

EQUITY CONE, INC. {"Lander")

and the Mortgague, Dead of Trust or Sacurity Deed {ths "Sacurity Instrumant®) dated the aame date and
given by Borrowsr to secure repaymant of the Note.

In addition to the agraemaents and provisions mado in the Note and the Sacurity Instrument, both
Borrowe: snu Lander further agree as follows:

IF NOT PAID EAP: !ER THIS LOAN IS PAYABLE IN FULL ON  July 8th, 2011

(THE " MATURIY Y4 SATE"). BORROWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE OF
THE LOAN AND iN"!:P ST THEN DUE, THIS IS CALLED A "BALLOON PAYMENT", THE LENDER (S
UNDER NO OBLIGATICN, TC REFINANCE THE LOAN AT THAT TIME.

At least ninety (90) but not .07 than one hundred twenty (120) days prior to the Maturity Onte,
Lendrr must send Borrower a natiza which states the Maturity Dste and the amaount of the “hslloon
payment” which will be due on tha Muturity Date (assuming all scheduled paymaents due bhatween the
date of the notice ond the Maturity T:at/, are mude on tima).

LSy ,
% k/ o ,1/":3""4;?;11"-"’" ‘ {Sen))

Witness | Rofrower SOHN 8, ORTHAN

Witness az\nl'r u. anr‘mm

(Seal)
Witness Borrower

(Senl)
Witness Borrower

QOC PREF, IHC.  TORNGN-0000
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