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n___!BEEE_DBED BECOND MORTGAGE (ILEINOIB)

THIS INDENTURE WiTNESSETH, That SAMUBL ROS8, JR. AND DONNA M. ROS8S,
husband and vife, (hereinafter called the Grantor), of Harvey, Illinoins, for
and in consideration of ths.sum of Thirty Two Thousand ($32,000.00) Dollars
in hand paid, CONVEY(S) AND WARRANT(S) to EDIBON CREDIT UNION, an Illinois
corporation incorporated undur the Illinoia Credit Union Act, 300 W. Adanms,
guite 330, Chicago, Illinois (60806, as Trustee, and tc its successors in
trust hereinafter named, the fo))owing described real estate, with the
improvements thereon, including “all heating, alr-conditioning, gas and
plumbing apparatus and fixtures, and ¢verything appurtenant thereto, together
with all rents, issuves and profits ot-said premises, situated in the County
of Cook and State of Illinols, to-wit:

LOTS 16 AND 17 IN BLOCK 36 IN JACKSON‘S GUBDIVISION OF BLOCKS 36, 37 AND
39 IN SOUTH LAWN, A SUBDIVISION OF SFECTION 17 AND THE SOUTH 1/2 OF
SECTION 8, TOWNSHIP 36 NORTH, RANGE 14, £AST OF THE THIRD PRINCIPAL
MERIDIAN, IN CQCK COUNTY, ILLINOQIS.

Hereby releasing and wailving all rights under and by »irtue of the homestead
exemption laws of the State of Illinois.

68449995

Permanent Real Estate Index Number: 29-08-312-030 '1W"°7"3 L 034
Address of premises: 14932 VINE ROAD, HARVEY, ILLINOIS &6042€

IN TRUST, nevertheless, for the purpose of securing performance of the
covenants and agreements herein,

WHEREAS, the Grantor is justly indebted upon a principal Installment
Note bearing even date herewith, payable to EDISON CREDIT UNION in the
principal amount of $32,000.00, payable in 60 monthly installments of
§661.34, bearing interest at the rate of 8.75% per annum, as per the tenor of
the sald Installment Note.

THE GRANTOR covenants and agrees as follows: (1) To pay saild
indebtedness, and the interest thereon, as herein und in said note or notews
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L providéd, o- according to any agreement extending time of payment; (2) to pay
)whén due in each year, all taxes and assessments against saild premises, and
“on demand to exhibit uveceipts therefor; (3) within sixty days atfter
’destructlon cr damage to rebuild or restore all buildings or improvements on
‘paid premises that may have been destroyed or damaged; (4) that waste to sald
premises shall not be ccmmitted or suffered; (5) to keep all buildings now or
at any tima on said premisaes insured in companies to be selected by the
.grantee herein, who is hereby authorized to place such insurance in companies
iacceptuble tc the helder of tha first mortgaqge indebtedness, with loss clause
;fattached payable first, to the first Trustee or Mortgagee, and saecond, to the
Trustee herein as thelr interests may appear, which policies shall ho left
and remain with the said Mortgagee or Trustee until the indebtedness is fully
paid; {6) to pay all prior incumbrances and the interest thereon from time to
time; and nl) money so paid, the Grantor agrees to repay immediately without
demand, and the same with interest thereon from the date of payment at 8.78
per cent par annum shall be so much additlonal indebtedness secured hereby.

IN THZ FVENT of a breach of any of the aforesaid covenants or agreements
the whole of said indebtedness, including principal and all earned interest,
shall, at the optino-of the legal holder thereof, without notice, become
immediately due and rayable, and with interest thereon from time of such
breach at 8.75 per c<ant per annum, shall be recoverable by foreclosure
thereof, or by suit at lzw, or both, the same as if all of sald indebtedness
had then matured by express torms.

IT IS AGREED by the Grantor that all expenses and disbursements paid or
incurred in behalf of plaintiff (in - connection with the foreclosure hereof,
including ruvasonable attorney’s ‘Tees, outlays for documentary evidence,
stenograprer’s charges, cost of procuring or completing abstract showing the
whole title of said premises embracing {sraclosure decree, shall bea paid by
the Grantcr; and the like expenses and dizbursements, occasioned by any suit
or proceeding wherein the grantee or «any holder of any part of said
indebtedness, as such, may be a party, sha&ti alse be paid by the Grantor.
All such 2axpenses and disbursemants shall hr-an_additional lien upon sald
prenmises, shall be taxed as costs and included in any decree that may be
rendered in such foreclosure proceedings: which procaeding, whether decres of
sale shall 1ave been entered or not, shall not Le dismissed, nor releass
hereof given, until all such expenses and disbursemeats, and the costs of
suit, including attorney’s fees, have been pald. Tha Grantor for the Grantor
and for ithe heirs, executors, administrators and assignc-of the Grantor
waives al!. right to the possession of, and income from, sald rramises pending
such foreclosure proceedings, and agrees that upon the /filing of any
complaint tc¢ foreclose this Trust Deed, the court in which sucli-complaint le
filed, mazy at oncc and without notice to the Grantor, or Io any party
claimlng under the Grantor, appoint a receiver to take possession or charge
of said prenises with power to collect the rents, ilssues and profits of said
premises.

NOTWITHSTANSING anything to the contrary contained herein, the Grantor
does further covenant and agree that it will not transfer, or cauae to be
transferred, or suffer an involuntary transfer of any interest, whether
equitable or legal, and whether pogsessory or otharwise, in the mortgaged
premises to any third party, including, but not limited to, conveyance by
dead, or assignment of beneficial interest, or Articles of Agreement for
Deed, or Installment contract for Deed, so long as the debt secured heveby
subsists, and further, that in the event of any such transfer by the Grantor,
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the Trustee nay, in its sole discretion, and without notice to the Grantor,
‘peclare the whole of the debt hereby secured immediately due and payable, and
;may avail itwelf of all rights and remedieg, without necessity of election,
Qgrovided to Trustee under tlis certain Trust Deed.

e IN THE EVENT Grantor’s I’irst Mortgage is released of record and the Note
‘securing it shall be paid ir full while the instant Trust Deed subsists, the
Grantor shall give immediat¢ notice of same to Trustee and shall establish a
jpledge account with Trustee¢ equal to the annual general real sstate taxes
assessed on the mortgage:. premisea, This shall be an "escrow-like
arrangement" pursuant to th2 Illincis Mortgage Escrow Account Act, 765 ILCS

210/1, et seq.
The name of a record cwner is: BAMUEL ROSS, JR. AND DONNA M. ROSS

IN THE EVINT of the reioval from said Cook County of the grantee, or of
its resignation. refusal or fallure to act, then CHICAGO TITLE & TRUST
COMPANY of sail County is hereby appointed to be first successor in this
trust; aid if four any like cause sald first successor fails or refusas to
act, the person who shall thien be the acting Recorder of Deeds of said County
ls hereby appointed to be second successor in this trust. And when all of
the aforesaid covenants ard agreements are performed, the grantee or his
successor in trust, shall release said premises to the party entitled, on
recelving his reasonable ci.arges.

This trust deed is suljecc to a first mortgage.

Witness the hand(s) and sealqs} of the Grantor on June 13, 1996.
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$TATE OF ILLINJIS )
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o I, JOEL GOLDMAN, a Notary Public in and for said County, in the State

‘aforesaid, DO HEREBY CERTIFY that BAMUEL ROS8S, JR. AND DONNA M, ROSH, husband
ftnd wifs, personally known to me to be the same persons whose hames are
“Bubscribed to the foregouing instrument, appeared before me this day in peraon
and acknowledged that they signed, scaled and delivered the sald instrument
as their free and voluntary act, for the uses and purposes therein set forth,
including the release and waiver of the right of homaestead.

Given urder my hand and offlcial seal on June 13, 1996.
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Identificat.on No. 5424

EDISON CRED(' UNION, TRUSTEE
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