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AVONDALE FEDERAL SAVINGS BANK R SRR RS

20 RORTH CL’.°K STREET

CHICAGQ, IL Ffy&dzg
{Space Above This Lire For Recording Dataj . /W -
LOAN NO. 1500013481768 ‘”57 o
MORTGAGE
AYONDALE PRIME LOAN
(JLLINOIS)
This Morgage ("Morigage®) is given (nis 25TH dayof JUNE, 1996 , by the Morgagor,

RICHARD R Mﬁsm AND BIRTOGET M MOSSMAN, HIS WIFE, A3 JOINT ‘TENANTR
J.

(herein “Borrower”),
to the Mongagee, Avondale Federal Savings Bank, its succrssors andfor assigns, a federally chartered savings bank, whose
address is 20 Nenh Clark Street, Chicago, [Hinois 60602 theisin, "Lender”).

WHEREAS, Borrower and Lender have entered into an Avandide Prime Loar Agreement and Disclosure Statement (the
"Agreement”) daled the same date as this Mortgage, pursuant to which Deicower may from time 1o time borrow from Lender

sums which shall not in the aggregaic outstanding principal balance exceed § 26,700.00 {the "Maximum
Credit Line”) plus interest (finance charges) on the sums borrowed pursuant to-ae Agreement, payable at the roies and ai the
times provided for in the Agreement. As provided in the Agreement or afler JUNP 1, 2006 {the

"Expiration Date”) all sums outstanding under the Agreement may be declared due @i payabie, together with interest thereon,
uniess Lender agrees to extend such Expiration Date.  In any cvent, all amounts borrownd under the Agreement plus lnterest
thereon must be repaid by JUNE 1, 2006 (the "Final Mairrity Date”),

TO SECURE 10 Lender the repayment of the indebiedness incurred pursuant to the Ajgreerent, (including, without -
limitation, such future advances as are described in paragraph 16 heveof) with interest thercon, the prymant of all other suma,
with interest thereon, advanced in accordance herewith 1o protect the security of this Mornigage, and tie performance of the @
covenants and agreements of Borrower containsd herein and in the Agreement, Borrower does hereby _merigage, grant and
convey to Lender the following described praperty located in the County of  COOK . State 0
Winoiy:

Legal Description: See Exhibit "A" Attached

PERMANENT INDEX NUMBER:  19-34-312-052V408

6LLcLl

Which has the addiess of 8538 & KOSTNER
CHICAGD, IL 60652

(herein "Property Address”™),

ToGETIIR with afl the improvements now or hereafter erccied on the property, and all casements, rights,
appurtenances, rea's, royalties, mineral, oil and gas rights and profits, water, walet rights, and water stock, and all fixtures now
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or hereafter attached to the property, all of which, inchiding replacements and additions thereto, thalt be deemed to be and
remain a part of the property covered by this Mortgage: and all of the foregoing, together with suid propenty (or leaschold cstate
if this Mortgage is on  lensehold} are herein refereed to as the "Property.”

Borrowet covenants thiml Borrower is lawfully scized of the estate hereby conveyed and hus the right to morigage, grant
and convey the Property, that the Property is unencumbered with the exception of those fiems, If any, listed in a schodule of
exceplions 1o coverage in any title insurance podicy insuring Lender's interest In the Property. and that Borrower will warrant
and defend generlly the title to the Property against all claims and demands, subject to any morigages, encumbrances, *
declarations, enserents or testrictions listed in  schedule ot exceptions (o coverage in any thle insurance policy insusing
Lender's interest §i the Property or of record on the date hereof,

COVYENANTS

Borrowes snit Lender covenant and agree as follows:

\.  Paymeni «f Principal and Imerest,  Borrower shall prompily puy when due without setoff, recoupsnent or
deduction, the pracipal of ane interest on the indebledness incurred pursuant (o the Agreement (including future advances),
together with any lees and charges avoravided in the Agreement.

2. Apphication of Payrwents. Unless applicable law provides otherwise, afl payments received by Lender under
the Agreement and paragraph | hereof shait be applied by Lender first in payment of any advance made by Lender pursuant (o
this Mortgage, ten to fees and charges’zad Inierest payable pursuant to the Agreement, then (o the principal amounts
oulstanding unler the Agreement,

3. Charges: ciens. Borpower sunll seompily pay or cause to be paid all taxes, assessments and other charges,
fines and imposiions attributable 10 the Propeny which may attain a priority over this Morgage, and Jensehold payments of
ground remts, if any, including all payments die under-any mortgnge disclosed by any title insurance policy insurlng Lender’s
interest in the Property or of record on the date hereof.  Lorrower shall, promptly furnish to Lender all notices of amounts due
undet this paragruph and receipts evidencing such payments, Borrower shull promptly discharge any lien which has priority
over this Mortgage, except for the lien of any mortgage discloscd by the title insurance policy insuring Lender's interest in the
Property of of record on the date hereof; provided, that Borrower shail nat be required 1o discharge any such licn so long as
Borrower shall a,cec in writing to the payment of the obligation secur=d Ly such Hen in a monner acceplable to Lender, or shall
in good faith cenlest such lien by, or defend enforcement of such liewt 4, legal procecdings which operate 1o prevent the
enforcement of (112 lien or forfeiture of the Propeny or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvemnents now exating ar hereafier erected on the Property
insured against ‘oss by fire, hazards included within the term “extended coverage:” and such other hazards ps Lender may
require and in such amounts and for such perieds as Lender may require; provided, that Larder shall riot require that the amount
of stch coverage. exceed that amount of coverage required 1o pay the sums sceured by this Mungage and any other mortgage on
the Property.

The insurange carrier providing the insurance shatl be chosen by Borrower subject to spproval of Lender, provided, -
that such approval shail foi be unrcasonably withheld. All premiums on insurance policies shallte jaid in & timely manner
when due.

Al insirance policies and renewals thereof shall be in form acceptable 10 Lender and shall incfuie 4 standard morigage -
clause in favor of and in form acceptable fo Lender. Upon request of Lender, Lender shall have the right te hokd the policies
and renewals th:reof, and Rarrower shall prompily furnish to Lender all renewal notices and all receipts of paid premiums, In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not
made promptly by Borrower.

Untess Lender and Bosrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair of
the Propenty dumaged, provided such restoration or repair is economically feasible and the security of this Morigage is noi 8
thereb; impaired. If such resioration or repaic is notl economically feasible or if the security of this Morgage would be i}
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid ta ¥
Borrower. 17 (¢ Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date -
notice is maded by Lender 1o Borrower that the insurance catrier offers to setile a claim for insurance bonefis, Lender is E,'J
authorized o collect and apply the insurance proceeds at Lender’s option cither lo restoration or repair of the Property or (o the 58
sums secured: by this Morigage.

Unlesy Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shail not extend
or posipone the due date of any payments due under the Agreement, or change the amount of such payment. If under paragraph
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17 hereof the Property is acquired by Lender, all rights, title and interest of Borrower in and 1o any insurance policies and in
and 1o the proceetls thereof resubting from damage to the Property prior 1o the sale or acquisition shali pass to Lender 1o the
extent of the snms secured by this Morigage immediately pricr to such sale or acquisition,

S.  Preservation and Maintenance of Property; Leaseholds, Condomimiums; Planned Unit Developmenis.
Borrower shzll keep the Property in good repair and shall nol commil waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Morigage Is on a leaschold. 1f this Mortgage fs on & univin 2
condominium or i planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or goverming the cendominium or planned unit developmem, the by-laws and reguiations of the
condominium or plenned unit development, and constituent documents. [f a condominium or planned unit development rider is
exccuted by Borrower and recovded together with this Mortgage, the covenants ind agreements of such rider shall be
incorperated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider were & part
hereof.

6, Potection of Lemder's Security. 11 Botrower fails 10 perform the covenamts and agreoments contained In this
Mortgage, or if any uction or proceedings is commenced which materially affects Lender's interest 5 the Property, hncluding,
but not limited to,” iy proceeding brought by or on behall of a prior mortgagee, eminent domain, Insolvency, code
enforcement, or artangemsnts of proceedings involving n bankrupt or decedent, then Lomder at Lender's option, upon notce to
Borrower, may make such oppearances, disburse such suns and take such action as fs necessary fo protect Lender's interest,
inctuding, but not limited to, disoussement of reasonable attorneys’ fees and entry upon the Property to make repuirs.

Any amounts disbursed be-iender pursuant to this paragruph 6, with imterest thercon, shatl become additlonal
indebtedness of Borrower secured by 7ty Mortguge, Unfess Borrower aid Lender agree to other terms of payment, such
amounts shall be payable upon notice froi Lender to Borrower requesting payment (hereo! and shiall bear intereat {from the date
of disbursement at the rate payable form hme/to time on outstanding principal under the Agreement.  Nothing contained in thiy
paragraph 6 sholl requise Lender to incur any cspease or take any action hereunder.

7. Inspection. Lender or its agents vy make or cause to be made reasenable entries upon mxt inspections of the
Property, provided that Lender shall give Borrowee ieiice prior to aty such inspection specifying reasonable cause therefor
related to Lender’s intesest in the Propenty.

8. Condemmnation, The proceeds of any award or claim for domages, direct or consequental, in congection with
sy condemnation or other taking of the Property, or part Whereof, or for conveyance int lieu of condemnation, are herchy
assigned an shalt be paid to Lender. In the event of a total or partial #king of the Praperty, the proceeds shall be applied to the
sums secired by this Mortgage, with the excesy, If any, puld 10 Borrowe;,

If the Propeny is abandoned by Borrower, or if after notice by Leadar to Borrower that the condemnor offers to make
an award or settle a claim for domages, Rorrowet fails 1o respond to Lender witiin 30 days afier the date of such notice malied,
Lender is authorizell to collect and apply the proceeds, mt Lender's aption, citwer te restoration or tepalr of the Property or to
the sums secured by this Mortgage.

Unless Leraler and Borrower othervise agree in writing, any such application of jsroceeds to principal shdf not extend
or postpone the due date of any puyment du. under the Agrecment or this Mortgage or chinge the amount of such payment,

9 Borrower Noi Released.  Extension of the time for payment or modificwlon of amortization of the sums
secured by € is Morigage or any other term Of the Agreement ur this Mortgage gramed by Lended to any successor in interest of
Borrower sh:ll nol operate 1o release, in wy manner, the linbility of the original Borrower and srivower's succeasors in
interest.  Lender shall nov be required to co nmence proceedings ngainst such successer or refuse 10 exteir-thne for payment or
otherwise modify any term of the Agreeny it or this Mortgage by reason of any demand made by the orieinal Borrower and
Borrower s successors in interest.

0. Forbearance by Lender n(t a Waiver. Any forbearance by Lender in exercising any right or romedy under the
Agreement or hereunder, or otherwise affo ded by applicable law, shall aot be a walver of or preclude the excrcise of any such
rignt or remedy. The procurement of ingtrance or the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right 1o accelerate the maturity of the indebtedness secured by this Moriguge.

1Y, Remedies Cumulative. A remedies provided in this Monigage are distinet and cumulative to any other right
ot remedy under this Morigage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12, Successors and Assigns Boumd; Joint and Several Liabitity; Captions. The covenanta and agreementa herein
contained shall bind, and the rights hereumder shali inure to the respective successors and aasigns of Lender and Borrower. All
covenants and agreements of Borrower sha!l be juint and several, The captions and headings of the paragraphs of this Mortgage
are for convenient:e only and are not to be used to interpret or define the provisions hereof,

3. Norice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower p:ovided for in this ivtorigage shall be given by mailing such notice by regular, first class nnail, uddressed to Borrower
at the Propecty Aildress or at such other address as Borrower may designate by notice to Lender as provided herein, and (b} any
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notice w Lender <hall be given by certified mail, return receipt requested to Lender's address siated herein or to such other
address as Lender may designate by notice to Borrower as provided herein.  Any notice provided for in this Mortgage shall be
deemed 1o have bern given 1o Borrower or _ender when given i the manner designated herein.

14, Cioverning Law; Severaln ity. This Mortgage shall be governed by applicable federal law and the law of the
State of Hlinois, In the event that any prov:sion ot clause of this Morigage or the Agreement conflicts with applicable law, such
conflict shall not iffect other provisions of this Mortgage or the Agreement which can be given effect without the conflicting
provisions, and to this end the provisions o' the Mortgage and the Agreement are declared to be severable.

5.  Horrower's Copy. Borraver shall be furnished a conformed copy of the Agreement and of this Morigage at
the 1ime of execution or after recordation h.reof.

16.  Revolving Credit Loan. Chis Morigage is given to secure a revolving credit loan, and shal) secure nol only
presently existing indebtedness under the A greement but also future advances, whether such advances are obligatory or made st
the option of the L=ndzr, or otherwise, to :he Expiration Date or as may be extended by Lender provided that in no event shall
the Expiration Date beextended beyond 21+ years from the date heteof, (il nothing herein obligates Lender to grant any such
exiension) and any amcants (including by xtension) shall apply 1o the same extent as if such future ndvances were made on the
date of the execution of this Mortgage, alt 1ough there may be ne advance made at the time of execution of this Mortgage and
alihough thers may be no indiveadness secared hereby culstanding at the time any advance is made. The lien of this Mongage
shall be valid as to al} indebledaess secin2d herchy, including future advances, from the time of its filing for record in the
recorder’s of registrar's office of tie ezunly in which the Property is locuted. The total amount of indebtedness secured hereby
may increase or decrease from lime <o time, but the total unpaid balance of indebledness secured hereby (including
disbursements which the Lender may make under this Mortgage, the Agreement, or any other document with respect thereto) at
any one lime outstanding shall not ¢xceed ne tunired fifty percent of the Maximum Credit Line, plus interest thereon and any
disbursements made for payment of taxes, specia! 2szessmenis or insurance oa the Property and Inierest on such disbursements
(all such indebtedness being hercinafier relerred (e-aside “"mavximum amonnt secured hereby®). This Mortgage shall be valid
and have priority over all subsequent licit and encumiterices, including statutory liens, excepting solely taxes and assessments
levied on the Froperty, to the extent of the maximum amcunt szaured hereby.

17.  Termination and Accele ation. Lender it its option may terminate the availability of loans under the
Agreement, declare atl amounts owed by Borrower to Lender (nder the Agreement to be immediately due and payable, and
enforce its rights uder this Mortgage if (a} Borrower foils to mike‘any payment due under the Agreement secured by this
Mortgage, {b) Borrower acts or fails to a:t in a way that adversely affacrr uny of the Lender's security for the indebtedness
secured by this Mortgage, or any right o the Lender in the Properly ¢r other security for the indebiedness secured by this
Morignge, ot (c) any application, signatre, information or stalement turnished by Borrower to the Lender or to others in
connection with the transactions comtempl: ted by the Agreement is found to be materidly false, The Lender’s securlty shall be
presumed to be adversely affected if (a) all or any part of the Property or an interest fimein is sold, 1cansferred, encumbered, or
conveyed by Borrower without Lender's | rior wrilten consent, excluding the creatlon <1 »tlen or encumbrance subordinate to
this Mortgage, (b) Borrower fails to comply with any covenant or ngreement in this Mongage or the Agreement. If il becomes
necessary to enforce or {oreclose this Mor gage including by judicial proceeding, Lender shall b ¢ntltled to collect all expenses
of colletion, enforcement anu foreclosur 2, including but not limited to reasonable altorneys’ fees, court costs and costs of
documentary evidence nbstracts and title n:ports,

18, Assignment of Rents; Awpointment of Receiver; Lender in Possession. As additicnr. security hereunder,
Borrower hercby assigns to Lender the rents of the Property, provided that Borrower shall, prior @ acceleration under
paragraph 17 hereof or abanconmeat of 11¢ Property, have the right to collect and retain such rents as thiy beeome due and
payable.

Upon nce~leration undee paragraph 17 hiereof or abandoniment of the Property, and at any time prior to the expiration
of any petiod of redemption following ju licial sale, Lender, in person, by ugent or by judicially appointed recelver, shill be
entitled 0 enter upon, take possession of and manage the Property and o collect the rents of the Property including those past
due. All rents coliected by Lender or the reeeiver shall be applied first 10 puyment of the costs of management of the Property
and collection of rents, including, but noi limlied to recelver's fees, premiums on receiver's bonds and reasonable attomeys’
fees, and then to the sums secured by this Mortgage.  Lender and the sreceiver shall be liable 1o account only for those rents
actually received.

19.  Release. Upon payment of al) sums secured by this Mortgage and termination of the Agreement, Lender shall
retense this Morigage without charge (o Borrower.  Lender shall pay all costs of recordotion, il any. To the full extent allowed
by the provisions of applicable law, Borrower hereby waives any nmd all rights of redemption from sale under any order of
foreclosure of this Morigage on behalf of the Borrower, the Borrower's estate and all persons beneficinlly interested therein,

4
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20.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Propenty.

iN WITNESS WHEREOF, Borrower has cxecuted this Morigage.

1 CM& Wypbtnge,

(Seal)

- Bomower

STATE OF ILLINOIS
County of COOK

L, the undersigned , a Notary Public in and for said county, hereby certify that
the above named persons, personally known (0w be the same person(s) whose name(s) whose name(s) is/are subscribed to
the foregoing instrument, appeared before me this<iay in person, and acknowledged that he/she/they signed and delivered the
said instrument as his/her/their free and voluntary act, (v« the uses and purposes therein set forth,

Given unde: my hand and official seal on _25th day o' June, 1996

My Commission expires: ¢ _14_gg

Notary Public
OFFICIAL SEAL

ELIZABETH E ROMAN
g NDTARY PUDLIC, STATE GF ILLINOIS
4 MY COMMISSION EXMET2 08/ Jruu
This Jastrument Prepared by = 77T A
and should be returned to:

Avondale Federal Savings Bank
20 North Clark Street
Chicago, Minois 60602
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EXHIBIT "A"

" LEGAL. DESCRIPTION:

t
o

LOT 14 (EXCEPT THE NORTH 16 2/3 FEET THEREOF) AND ALL OF LOT
15 IN BLOCK 25 IN FREDERICK H. BARLETT'S CITY OF CHICAGO
SUBDIVISION OPF LOTS 2 AND 3 IN ASSESSOR'SY DIVISION OF
SECTION 34, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (EXCEPT THAT
PART OF THP EAST 129 FEET OF THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SAID S%CTION 34 AS LINES IN SAID LOT 3 AND BXCEPT

TRE RAILROAL} .

PROPERTY TAX NUMBER: 19-34-312-052V408

PROPERTY ADDP.385; 8538 S KOSTNER
CHICAGO, IL 60652

LOAN NUMBER: 1500010061768

Lasar Forme Inc, {8001 448 2655
LIFT #AFS)04 3138
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