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MORTGAGE 960530653

THIS MOR™ GAGE (*Securlly Instrument”) is given on JUNE 28TH, 1996 . The mortgagor is

FELLEN P ELIAS, AN UNMARITZD PERSON AND PATRICK J POLLARD, AND ROSE M POLLARD,
HUSBAND AND WIFE

("Borrawer"). T1ls Securlty Instruman? iz 'given toMIDAMERICA FEDERAL SAVINGS BANK qc'(?

3

which ls organi 'ed and existing under the lave 24 UNITED STATES OF AMERICA . and whose
addressis 1001 5. WASHINGTON ST, IAYEWVILLE IL 60540

{("Lender"}. Borrower owes Lender the principal sum of
ONE HUNDRE ) TWENTY FOUR THOUSAND AND NO/ 100

Dollars (U.S. $ 124,000.00 ).

This ebt Is evidenced by Botrower's nots dated the same date as this Security Instrument (*Note®), which provides
for monthly pa/ments, with the full debt, it not paid earlier, due rind! payable on JULY 1, 2026
This Sacurity 1nstrument secures to Lender: {a) the repayment Uf ina debt evidenced by the Note, with intareat, and
all renewals, +-xtensions and modifications of the Note; (b) the pa;inent of wil other sums, with Interes!, advancnd
under paragr:ph 7 to protect the security of this Security Instrumont; ahd (¢ the parfarmance of Borrower's
covenants ani agresments under this Security instrument and the Note. -F2¢ this purpose, Borrower doos heroby
mortgage, grent and convey to Lender the following described property locutsdén. COCK Cuunty,
Hiincis:
LOT 113 Iif SPRING GARDENS SUBDIVISION OF THE EAST 1/2 GF THR WeST 1/2 OF THE
NORTHWEST 1/4 AND THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE SCUIHWIAT 1/4 OF SECTION
9, TOWNSH.P 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERISIAY. ACCORDING TO
THE PLAT (HEREGF RECORDED JUNE 9, 1925 AS DOCUMENT 8950766, IN COQK COUNTY,
ILLINOIS.

9650799

/—s-l-q(,,._c_-,g;w. e "”"b”)

LAWTERS TIILE INSURANCE CORPORATION

P.I.N.#: 18 06 119 G0B 0000

which haa ths address of 725 SOUTH SPRING LAGRANGE

{Streat] [Chy)
Nincis 60525

[Zip Codde) (*Property Address”);
ILLINDIS-5i rgle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/95 page 1 of 7
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4. Charges; Lisns. Borrowsr shall pay all taxes, assessments, charges, fines and impositions attributable to
the Fropurty which may attain priority over this Security Instrumant, and leasehold payments or ground rents, It any.
Borrower shall pay these cbligations in the manrer provided in paragraph 2, or #f not paid In that manner, Borrower
shall pey them on time directly to the person owad payment. Borrower shall promptly furnish to Lender all noticea of
amounts o be paid under this paragraph. I Borrower makes these payments directy, Borrower shall promptly furnish
to Lender recaipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securky Instrument unless Borrowar, (a)
agrees In writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b} contests
in gacd faith the lien by, or detends against enforcement of the lien in, legal procesedings which in the Lender's opinion
operate to prevent the enforcement of the fien; or (c) secures from the holder of the lien an agreement satistactory lo
Lender subordinating the lien to this Security Instrument. |f Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the llen.
Borrower shail satisy the lien or taha ane or mora of the actions set forth above within 10 days of the giving of notice.

5 Hazard 7 Property Insurance. Borrower shail koep the improvemants now existing or hereafter eracted on
the Froperty insure against loss by fire, hazerds included within the term “extarded coverage® and any other
hazards, including ficods or ficoding, for which the Lender requires insurance. This insurance shall bs maintained in
the mmounts and for thy berinds that Lender requires. The insurance carrler providing the linsurance shall be chosen
by Bomower subject to Lencar's approval which shall nct by unreasonably withheld. |t Borrower fals to maintain
covarage described above, Lencer may, at Lender's optioi, obtaln coverage to protect Lender's righta In the Property
in accordance with paragraph 2

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause,
Lerwier shah have the right to hold the pricias and renewals. |f Lender requires, Borrower shell promptly give 1o
Lender all receipis of pald premiums and renewwal notlces. (n the event of ioss, Borrowar shall give promp! notice 10
the Insurance carrier and Lender. Lender may-rsiee prool of loss if not made prompity by Borrower.

Unless Lander and Borrower otherwise agrec n wrlling, Insurance proceids shall be applied to restoration or
repair of the Property damaged, It the restoration or repair is economically feasible and Lender's sscurity is not
lessoned. [f the restoration or rapair is not economiz:; feasible or Lendor's security would be lessened, the
insurance proceeds shali be app'ied 1o the sums secure:d by this Securlty Instrument, whether or not then due, with
any excess pad to Borrower. |f Borrower abandons the Propery, or does not answer within 30 days & notice from
Lender that the insurance carrier has offered to soltie a claim, tun Lender may caliect the insurancs procesds,
Lender may use the proceeds to repair or restore the Praperty or 1>-ay sums securad by this Securlty Instrument,
whether or not then due. The 30-duy period will begin whan the notice ir givan,

Unless Lander and Barrower otherwiss agree in writ:g, any applicaticiy oi proceeds fo principal shall not extend
or postpone the due date of the monthly payments reforrad to in paragraphs i 2:d 2 or change the amount ot the
pasmonts. |f under paragraph 21 the Property is acquired by Lender, Borrowar'e rignt to any insurance policles and
proceeds resuiting from damages to the Property prior to the acquisition shudl paas io Lender to the extant of the
sums secured by this Securily instrumant immediately prior to the acquisition,

8. Occuzancy, Pressrvation, Maintenance and Protection of the Praperty; Borrose:'2 Loan Application;
Leaseholds. Sorrower shall occupy, ostablish, and us« tha Property as Borrower's principe! rsdkience within sixly
days after Iha execution of thia Sacurtty Instrument and shall continue to accupy the Property as Eaitower's principal
residence for at least one year after the dute of accupanuy, uniess Lender otharwise agreas in wriing, which consent
st all not be unreasonably withhald, or unless extenuating circumstances exisi which are beyond Borrower's control.
Burrower shall not destroy, damage or impalr the Property, allow the Property to deteriurate, or commit waste on the
Praperty. Borrower shall be In default it any forfeiture actlon or praceeding, whether clvil of criminal, s bagun that In
Lunder's good faith judgement could result in forfeitura of the Property or othurwise materlally Impalr the len created
by this Security Instrument of Lender's security interest, Borrower may cure auch a default and reinstats, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruiing that, in Lender's good faith
datermination, preciudes forfaiture of the Borrower's intarest in the Property or other material impairmant of the lien
created by this Sacurlty Instrument or Lender's sacurity Interest. Borrowar shall alsc be in defautt if Borrower, during
the loan application process, gave materlally faise or inaccurate Information or statemants to Lender (o fniled to
provide Lender with any materlal Information) in conneition with the loan evidenced by the Note, including, but not
limited to,
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365G7.99

UNOFFICIAL COPY

440y abud 6/ 1yoL .
U{ S1088800NC §,)0M0400g 10 JOMONIOR [RUIBLO 81 o AYTe) Sy} FEeied O] 9RIado JOU [WyS Jemol0g jo ;seield

U Josseoons Aue o) sepue Aq pojueid Juewnisu) Anoes si) AQ paINoes SWNE G4 JO UGHIFAILOWE JO LOIBNUPOU
io WewAed jop S} 8Y) jo UCHKUEIXT “IBAMUA Y JON JOPUST AG BOUBIENGIO] (DeSRNISL! JON JeMOLINY ‘Li
‘suewied
yons jo wnouw sy ebuwyd Jo Z pus | syde.Beied Ul o) peusje; sjuswied Aijjuow ey) jo eEp enp euodisod Jo
puajxe jou jeye [dioui.d o} speascid jo uojeoydda Aue 'Bunm u) a8:1Ba EIMIGUI0 JaMOLOE PUR JODLET SSBIUN

'eNp UeY) J0U JO IBYleyM Wswniisut Aunoes ey Ag peindss swns ey} o) 1o Laedosd ey}
jo Jedel 10 uonRioISel 0} Jeyye ‘uoido s) 18 ‘speedcoxd ey) Adde pue 1961100 6} PaZUOLING B JopuRT ‘uenl o exOU
ay) OIED oy} JeyE SARp (OF LM JepueT 0) buodsel o) 8B} Jemeliog ‘selewEp JO) WD I HIAS JO TS UR SW
0} RISHO JOUWSPLII AU} 1BY) LamoLi0g 0} Jepuen AQ oL Jeye ‘) jo ‘1enoliog AG poucpuRae 8 Auidoid ) )

"oNp UBY) BI8 SWNB SY) J0U JO JRJIBUM JueLLN:Isu| Alundes sy
Ag peinoas swns ey} 0) poiddw aq jeys speadsoid ay) ‘sapiacid esMIBI0 Mel signaydde ssawn Jo Bum Ut eele
GRG0 RPUBT PLs BMOLOE SRejiN 'Buiin By} @100 ASTBIPSUILL] PRINJDR SUINE ) )O UNOWN By LWY] 85|
#) Bupim eyj 010/ Avierpeuii) A10doid BY) o anjeA 18YIRW 118} euf) yonim Ly Auedosd eyl jo Bup sumd o Jene
oy; ] “JamoLog o} pd 7y e soueieq Auy “Bupre; eyl ei0jeq Apisipawuwy Auedoid ey} JO anA 1B e B (q)
Aq pepiAIp 'Bupie] 64} 9I0)e0 A IIPALIL PRINGES SWING L} 40 Jnowe (wio} ey (e) uonom: Bumonio) sy Ad peydanu
3peedoid ey} Jo UNOWR By /4 )eaNpe) 8q |Eus Wewnnsu| Awnaes syl AQ paindes swns oyl ‘Ouium u eesde
SRS JepLeT pur Jemaiiog ¥Le)im1 'Bupm) ey} 0I0j8q ARIEIpeLWw wewnsyY) Anoes syl AQ painoet SuIne ey}
J0 JnoW® ay) Uy 1e1ei8 Jo o) 8w 8- Bupne) eyl 610)eq AleisipeLw} Aladoid B O STIDA L 48] BLY HOWM LY
Ayadoid ay) jo Bupre) jered v jo 1aAB ey L) "Jemo10g o} pivd £880X A M ‘BND LB} 1L 40 JBLIBM ‘KL NSU|
Aynoes sy Ag painces euuns ey o} pajucs A3 eys spescord ay) 'Auedoid ey} jo Bupm) w0y @ j0 WeAs sy L

"16pud) 3y} 0} pud 8G Ieys puw peubisee Aqeiey
I8 'LOIWLWGPLOD |0 NBJ) U| GOUWAGAUOD Joj JO 'AVedtig k) jo Lud Al jo BUDEY JI0 JO LOHBULIPUGD AU LM
UOROSULIOY U| 'RWenbesuos it 108D ‘seBewep Joj U 1o preme Auw Jo spensold eyl 'VOIBULPUOD 0L

‘uofioedsul ey) 10} senes siquiosees Buikjoeds uoroedeu) = o) toud Jo Jo W) eyl I e0)ou JemaLiog sl pars
1epua) ‘Auedoid ay) jo sucjaadsy) pue uodn sedue eiqEUOR @) &ew Aaw webe ey Jo Japur) vonoxdey) '§

"Mt Sqeoddv
10 JOpUST pU JemoLIog Usemieq WewaeiDe uelum Auw yum oouepicss 1 spue sourinsy) efeBpow o) Juswesntal
8y} [N 'eAlese) t90| B opjaoid 0} Jo ‘Joeye u) eauwmsy) eBeBuow uweran o) pannbes sunwesd sy And geuye
JOMOJIOR ‘poueldo 8| pUR SiqEMAR seW0daq umbe sepus A pescidde wnau) ue Aq pepysoid (seunba Jepue)
1oy} pojied iy 10 pue juncww ey} uy) eberercs eoumngy) eBelluow ) lepuet o uw)do ey w ‘pranbor o fiugy
au Asw suewdud sagse! eso ‘souminay; eBelilow |0 nep L1 SANSA) BRO) B AT RLGWARG UIRY) Ul PUR B8N
‘[deoow % 1epUeT "aje L 8q 0) pRwes 10 paade ofiaea0d sourmineu) ey} usym Jaiac:0q Aq pard Buies wonuesd
souminsy) efefiiow Aswed eyl jo yyea-auo o) [enbe wNS B LUOW YoBe JepueT 0) AT rals JBMONOY 'SaUINeAE
jou & 9Bwiencd eouwinsy) eBeBuow wemainhe Aneueisgns §| iepue An pescidde seisu|-sfnBuots awuee
us Wol) '1obye U Asnoiaeid esuwinsyy eBeBuow eyl jo Jemonog 0} 1802 ay) 0) wemAnbe Arnueragne 1900 ¥
‘raye u) Asnojaext aousinsy; efheBuow ey v) wemanbe Ajeiueiagns vieieaos umigo o) pasnbos takw wad ey; Aed
{oUD JaMOIIOR 18N8 U| 6q 0) BeNRed Jo seads] Jepuat Aq paunbe; eBwieacd eauminsuy; eBeBuow sy urasy Aum o)
‘e Ul eousinsu) eBebliow sy upwiei 8) peinbel swNwe)d el Aed jBYS IBMOLI0G WRWNIEL) Ry 2 M)
Aq painoes uwo} ey) Bupei jo uojipuod v 88 eauensyy aBefow pajnbes tepue 4 ‘soumineu; sBeliuoy,
wiewAnd Buiissnbe) molog
0} JOPUET WK 810U LON ‘189101 UnM ‘9118Ked 8 {[9YS puv BJB) GION BU) I8 UBLESINGSID |0 GIBP 44} WOJ JeeIsL
1004 [Bys SUNCWE esed) '‘Wewded jo swie) Jey)o 0] eaibe JepueT puB JaMmOUOE SSSRIA RIBNIKL] AWNIeE W)
Aq pesnoas Jamoliog o KQep [suciippe ewoosq jieys £ udwiBaied syl Jepun Jepue) Aq pesingmp syunows Ay

‘08 O 0} 8ARY JOu S20p s8pus 2 ydwiBeied sjy) Jepun uonoe exe) Asw Jopue yBnoyyy
‘s)|wdel axww o) Apedoig ey vio Bupejue pue ses; sheusone eigeuorews Bupded ‘unos u Buunecde ‘weuNUIBY)
Apnoog sy Jere Agiond sy youm ue) 8 Aq peindes swne Aue Suded epniour Aew suopow sJepuen “Auedoly
U} Uy By w10pue pue Ausdold ey} j0 eneA sy} 10810id 0) ANERSEIUU &1 JanelRuM Joj ARt puw OD 18Ul J9PURT) By
‘(ouojinBe. 10 sme] 0240)UB 0} JO BINKE}IO) JO LOIBUEPUCD 40} ‘ayeqoid 'Aaydniueg u) Bupesacad s yons) Aadoly
oU) Ut 81y & 0pue 1oape Auuoyiubre Aew Yoty Buipeedcid ele: v 8 916y) 10 ‘Juswniisu] APNoeS BUL Y FRUMILIOD
lUewwad.0e puw slurusA0D Bu) wioied of sie; Jemonog )i "Auedold syt U} BBl B 10pUNY jO UORINBIE L
"Buryim ut 0801 o) 0) new DR JepusT sesjun sBIBW 10U JRYS BIY 88} 8Y) U PloyesEN oy 'Auedaig

WU} ) Bk} 60} 80.nbov JaMmoliog 4| 'emwel 8} jo SUOINACID ) IR UM AWOD JBYS JEMOLIDG 'PIOLEIES) B LD B
Wewnneu| Qunses syt §) esuspisel jedipund w s Aledosg oyt jo Aouwdnaoo siemoncg Bulusoucs ruoRpIseaIdes




" interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any

demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender In exercising
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Ssveral Llability; Co.signers. The covenants and
agraemants of this Security Instrument shali bind and benefit the successcrs and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Botrower's covenants and agreements shail be joint and several, Any
Borrowsr who ¢o-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security
instrument only to mortgage, grant and convey that Borrowsr's interest in the Property under the terms of this Security
instrument; (b) is not personaily obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lenider and any ol her Borrower may agree to extend, modify, forbear or make eny accommodations with regard to the
taring of this Security instrument or the Note without that Borrower's consent.

13. Loan Chaiges. It the loan secured by this Security instrument is subject to a law which sets maximum loan
chirges, and thal iaw is finally interpretedi so that the interest or other joan charges collscted or 1o bs collscled In
connection with the Iean exceed the parmitted Simits, then: (a) any such loan charge shait be reducad by the amount
necessary o reduce 1% charge to the permitted limit; and (b) any sums already collected from Borrowar which
exzeeied permitisd limhs 4 be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed ur der the Noie ai. 2y making a direct payment to Borrower, if a refund reduces principal, the reduction
will be treated as a partial prepayraent without any prepayment charge under the Note.

14, Notices. Any notice to Borrawar arovided Tor in this Security instrument shall be given by dslivering it or by
mialling it by firsi class mait unless app¥cable law requires use of another method. The notice shall be directed to the
Property Addres:; or any other address Ba rowar designates by notice to Lender. Any notice to Lender shall be-given
by first class mail to Lender's address stated aerein or any other address Lender designates by notice to Borrower.
Any notice proviied for in this Security Instrumiet 3hall be deemed to have been given to Borrower or Lender when
ghven as provided in this paragraph.

15. Governing Law; Seversbillty. This Security |hstrument shal! be govarned by fedaral law and the law of tha
juriadiction In wrich the Propert; is located, In the event inat iny provision or clause of this Secutiry Instrurnent of the
Nate conflicts w th applicable law, such conflict shall not affec; other pravisions of this Securlty Instrument or the Note
which can be given effect without the conflicting provision. To tils end the provisions of this Security Inshument and
the Note are declared to be severable.

16, Borrowsr's Copy. Borrower shall be given one conformed copy af the Note and of this Security instrument.

17. Trenster of the Property or a Benasticial Interest In Borrower. ' alf or any pant of the Property or any
interest in 1 90id or transterred (or i a beneficial interest In Borrower is sold o fansferred and Borrower is nol a
natural person) without Lender's prior written consent, Lender may, at its optian, require immediate payment in full of
2}l sums secund by this Security instrument. HMowaever, this option shall not be exvrolsed by Lender f axercise Is
prohibited by tederal law as of the date of this Security instrument.

it Lendier uxercises this option, Lender shall give Borrower notice of acceleration. iha ~wtice shall provide a

period of not li:sa than 30 duys from the date the nolice is delivered or malied within which Trsrower tnust pay ait -
sums secured by this Security Instrument. If Borrower falls to pay these suma prior 1o the expi=stcn of this period, -
\.ender may im'oke any remedies permiited by this Secutity Instrument without further notice or deniand on Borrower, .

18. Borrawer's Right to Reinstate, If Borrower meets certain conditions, orrower shall have the right to have
anforcement ¢f this Security Instrument discontinued at any time prior to the earlisr of; {a} 5 days {or such other
pericd a: applicable law may specily for reinstatement} before sale of the Praperty pursuant to any power of sale
contained In this Security Instrumant; or (b) entry of a judgement enforcing this Security Instrument. Thote conditions
are that Borrower: {8) pays Leivier all sum.s which then would be due under this Security Instrument and the Note as
i no acceleraion had occurred; (b) cures any defauh of any other covenants or agresments; (c) pays all sxpenses
Incumed In erforcing this Security Instrument, including, but not imited to, reasonable atiorneys’ fees; and {d} take
such action ar Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender's rights In the
Property and
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/1 [Check applicatii box{es)]

: « | Adjustible Rate Rider Condominium Rider 1-4 Family Rider

’ Graduited Payment Rider Planned Unit Development Rider Biweekly Peyment Rider
: Bellocr: Rider Rate Improvement Rider 1| Second Home Rider

! VA Riler Other(s) [speciy)

BY SIGNING &/7.0W, Borrower uccepts and agrees to tha terms and covenants contained in this Security
Instrument and 11 any rider(s) execited by Barrower and recorded with It,

Witnesses: o
' s ™~ = .
. w2 { St
( iﬁ (ég’q,(_,.: N0 ey (Seal) {Seal)
nRE - T T -Borrower -Borrower

(.
~ (SB&‘) (SQ&'}
= | = —-Borrower -Borrower

L

Y -
, [Ny 2y -7" ,?
L &;%"'_ !;:'?i;l') <<')‘E arhe  (Sen) (Sea)

-Borrowe: -Borrower

o
—_ >
STATE %ELJNOIS N DL e Caunty as:
1P \_)\,_g.t Ay C*l @ Notary Public in ad fur.said county and state do hereby certily
that ELLEN P ELIAS, AN UNMARRRED PERSON AND PATRICK J KOLLARD AND ROSE M POLLARD, KUSPAND

AND WIFE
. personally known to me to be the sume person(s) whose name(s}
subscribed to the foregeing instrument, appeared before me this day in person, and acknowigdged that T ha¥
signed and dulivered the said instrument ag  THEIR frae and voluntary act, for' t% uses and purposes
therein set forth. el ). _
Given uncier my hand and cofficial seal, this -2 b day of w——_ﬁ NS, ¥,
e 03
. ] LA
My Commission Expires: | gfggﬂi&i&i‘? _— D il §
I COuMBBION OXPIATS £.1.06 Noiary Public
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RE TO: 8
KENNETH KORANDA MIDAMERICA FECERAL SAVINGS BANK
1001 S, WASIHINGTONST. - ~ 112 S, WASHINGTON ST SUITE 212
NAPERVILLE, IL 60540 NAPERVILLEN L™
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- |Space Above This Line For Ascording Data)

ADJUSTABLE RATE RIDER
(1 Yaar Treasury Index - Rate Cape)

THIS ADJUS TABLE RATE AICER is made this 28TH dayof  oumg 1996 ,andls
incorparated inl > and shali be deeme:i to amend and supplamant the Mortgage, Doed of Trust or Security Deed (the
*Security instru nent*) of the same &6 given by the undersigned (the “Borrower’) to secure Borrower's Adlustable

Rate Note {the 'Note’) to
MIDANERICA FEDERAL SAVINGS BANK

(the *Lender”) of \e-same date and covering tha property described In the Security

Instrument and localed at: 729 SOUTH SPRING, “AGRANGE, ILLINOIS 60525
{Praperty:\drens]

THE NOTE CONTAINS PROVISIONS ALLOWING (:0't CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUAT THE BORROWER'S INTEREST RATE CAN
CHANGE 4 T ANY ONE TIME AND THE MAXIMUM RATE T.F BORROWER MUST PAY,

ADDITION AL COVENANTS. In addition to the covenants and ajraements made in the Securtity Instrument,
Borrower and .ender further covanart and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note prov des for an initlal interest rats of 7.37% %. The Note proviass for changes in the interest
rate and the monthly paymaenta, as follows.

4. INTEREST RATE AND MONTHL Y PAYMENT CHANQGES
(A} Chang» Dates

The Intere:t rate | will pay may ct ange on the first day of JuLy 1sT , 1992, and on that day ; ~
12th month th areafter. Each date or. which my Interest rate could change is called a "Change Date." :

(B) The indax

Baginning with the first Change Date, my Interest rate will be based on an Index. The "Index” is the woekly
average yleld on Unfled States Trausury securities adjusted 1o a constant maturity of 1 year, as made available by
the Federal F eserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the " Surrent Index.”

If the Indix is no longer availabie, the Note Holder will choose a now index which is based upon comparable
information. The Note Holder wilf give me notice of this choice.

MULTISTATE AD, JSTASLE RIDER - ARM 5-2 - S)'gile Family - Fannie Mae Unllorm Insirument 1016 Page 1 of 3 1004
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(C) Caleuistion ot Changes
Before sach Change Dato, the Note Hoidler will calculate my new interost rate by addingTWO AND THRER
QUARTERS porcentage points { 2,759 %} to the Current Index. The Nole Holder

will then round the result of this addition 1o the nearest one-eighth of one percentage point (0.125%). Subject to the
(imits statad in Section 4(D) balow, this rounded amount will be my new interest rate until the next hange Date.

The Nota Holder will then determine the amount of the monthly payment that would be sufficiant to repay the
unpald principal that | am expected (o owe at the Change Date in full on the maturity date st my new interest rate in
substantially squal payments. The result of this calculation wili be the new amount of my monthly payment.

(D) Limits on Interest Rats Changes

The interest rate | am required to pay at the firit Change Date will not be greater than 9,375 % of lees than
7.315 %. Thereafter, my interest rate wili never ba increased of decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have besn paying for tw
precading twalve monts, My Imerast ratw will never be greaterthan 13,375 %, which is called the "Maximum
Rate®, or leas than  7..7¢ %. which s called the "Minimum Rata",

(E) Effective Date of Changes

My new interest rate wit bacome ei'2ctk,y on each Change Date. | will pay the amount of my new monthiy
payment beginning on the first monthly paymeni date after the Change Date until the amount of my monthly
payment chenges again.

(F) Notice of Changes
The Note Holder will deliver or maii to me a notice of ary changes in my Interest rate and the amount cf my

monthly payment before the effective dale of any change. The notice will Inchide information required by iaw o he
given me and also the (itis and talephone number of a person who Wiy znawer any question | may have regarding
tha notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORR JWEP
Uniform Covenant 17 of the Securlty Inetrument s amended to read as follows:

Transfer of the Properiy or & Beneficial interest in Borrower. If all or any part of the Freperty or any intnrest
In it is sold or transterred {or if a beneficial intarest in Borrowar Is sold or transferred end Borrawar is not a natural
person) without Lender's prior written consent, Lender may, at fis option, require immedicte payroni in full of al
sums secwrad by this Securlty (netrument. However, this option shall not be exercised by Lenuer ¥ . sicies i
prohibited by federal aw as of the date of this Security Instrument, Lender also shali not exercise this ozvn I: (&)
Borrower causes {o be submitted to Lender information required by Lender to evaluats the intenced transe et as f
a new logn were baing made to the transferse; and {b) Lender reasoriably determines that Londer's securlty wia +ot
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument Is acceptable to Lender.

To the extent permited by apphcable law, Lender may charge a reasonable fee as & condition to Lender's
consent to the Joan assumption. Lender may also require the transferee to sigh an assumption agresment thet is
acceptable to Lender and that obligates the transferes to keep all the promises and agreements made in the Note
and in this Security Instrument, Borrower will continue to be obligated under the Note and this Sacurity Instrument

unieas Lendsr releases Borrower in writing.

1013 Page 2 of 3 1084
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" It Lender exercises the option to require Immediate payment In full, Lender shall give Borrower natice of
accaleration. The notice shall provide a period of not lass than 30 days from the date the notice is deliverad or
mailed within which Borrower must pay all sums secured by this Security Instrument. |f Borrower faiis to pay these
sums prior to tre expiration of this peiiod, Lender may invoke any remedies permitted by this Security Instrumant

without further notice or demand on Borrower,

Rate Rider.
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