'UNOFFICIAL COPY

QORMINAL
ILEONGAL

VLT G LT L REMT
T A I T I R R TY PA L AT B B T
LT T S SR I B RARY B

RETURN TO: CODK OINEY Y (R R

GMAC Mortgage Corporation of BPA
100 Witmer Road

Horaham, PA 19044 -098)

ATTN: Capitei barkets

D e [Spare Abtive This Line Fur Reconding Hata)

MORTGAGE LOAN NO: 455455402

THIS MORTGAGE ("Security Mistrumom™) is pivenon  June 25, 1996

. The martgagor is
Thomas M. Carvoll and Dona 8o Carvoll, husband and wife

(" Borrower™), This Security Msinnond iy givon to
UMAC Mortgage Corporation of WA

U8 T

which iy orginized and oxisting undor the laws of  Ponnsylvanaa
nddress i+ 100 Witmur Road, P.O. Box 961, Horalam, ¢h 19044

("tendor”), Borrower owes Lomider the principal s nff '
One Hundrod Ninsteen Thoudand Seven Hundied and 0u/100

240375535

, and whose

Dofiars (1.8, § 119,700,00 |
Thix debt iv evidenced by Borrower's note fited the same date as this Security Instewaant (*Note). which provides for monthly . *
payments, with the fidl debt, i not paid enrlier, due mnd paysble on July &, 2011 « Thiv Securily
Instrument keciteea to Londor: () tho repayment of the debt evidenced by the Note, with miorest, and s}l renewals, exionsions
anch moditications of the Nuto: (b} tho payment of all other wumw, with intorest, advancec vnder paragraph 7 to protect the
security of thiv Security lnatrumont; and (¢) the performance of Horrowor's covenants and aprociients under this Securily
(nitruinent wnd the Noto.  For this purpose, Bocrower doos heroby morigage, grant and convey 'S Londer the following
deseribed propenty located in Coak County, Blinois:
Hae attached Schedule A

This instrumont doss not affoct to whom the tax
bitl ta to bo en'lod mod therotere no Tax B0 i1
Tntormation Yorm {4 roquired to bo recorded with
this inetrumont,

ZY560596

which has tho address of 433 Woodlawn Ave, Glencoe

{Strost, LUity),
flinois 60022 ty Address®);

{Zip Uwled

ILLINOIB  Single Family - BNMA/PHLME UNIFORM INSTRUMBNIN MX
GMACM - CM$.0012.L (9808) Forny Y .0"

Paga 1 ut b 18721261
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§. Hurard or Property Insurance, Borrower whnll keep the improvements now oxisting or hereaftor arccted on the
roporty invured against loss by tiro, hazards included within the term “extonded covernge” nud wny other hazrds, Including

" Noods or flooding, for which Lendar requires innurance, This insirance shall bo maintained in the mmounte and for the potiads
- that Lendor requires The inasurance carrlor providing the insurance shall be chowon oy Burrower subject to Londer's approval
* which shall not be unrewsonably withheld. tf Borrowor fatla to malntaln coverags doxeribed alwve, Landor may, st Lender's

4

"+ option, obtwin coverage to protect Londer's riglhits in the Property in aceordance whth paragraph 7,

AWl insuraice policiex and renowals shufl bo accoptable (o Londer and shall nchudo o standard mortgage clavse, Lander

4 Yl have the right to hold the policles and renewals. 1T Londer requires, Borrowor shall promptly give 1w Lender all recoiptn of

prtidd preminms and reposwal noticos. In the ovent of luas, Norrower shall give prompt notice to the insuraneo carrier and bonder.
Lander tuay make proof of Joss if not made promptly by Horrower.

Unless Londer and Horrower othorwise agree in writing, nsurance proceedw shall be npplied (o restorstion or ropair of the
Proporty damaged, if the restoration or ropair is sconomically foasiblo and Londer's security is not lewsoned. [f the restoration or
repuir i not economically feasible or Londer's sscurlty would ho lessonied, the insurnnce proceods whinll bo applied to the sumw
secured by (his Security [nsteiment, whothor or not then due, with any sxcess paid o Borrower. 11 Borrowor abandons the
Property, or does pat answer within 30 dayx & notice Trom Leader that the insurance carrlor has offered 10 sottls a claim, then
Lendor may collect theSasirance proceeds. Londer muy use the procovds 1o repalr or restore (he Property or to pay swn
secnred by this Security Tnstnunent, whother or not then dus. The 30-day pariod will bogin when the nothee is given,

Unlews Londor and Parrawer otherwise ugres in writing, any applivation of proceeds to principal sl not extenu or
pastporte the dhie dato of the mantaly payments refarred Lo in paragraphe § and 2 or change the amount of the paymenis, I under
parageaph 21 the Property in sequired by Lender, Borrower's right to uny insurance pulicies and proceeds resulting from
damage to the Proparty prior to the.sciiialtion shull pass 1o Londer 1o the oxtent of the sums secured by this Security Ingtement
immedintely prior to the acquisition.

6. Oceupaney, Preservation, Malntenance wnd Protection of the Property; Borrower's Loan Application;
Leascholds, Barrowor shail occupy, extablish, (il Lao the Property sv Borrower™n principal rexidence within sixty days after the
execution of this Security [nstrument and shall contintts to occupy the Propenty as Barrower's principal residonco for al loast one
year aftor the date of oceupuney, unless Landor otherviss ryrees in writing, which comvont shall not e unrensonnbly withheld,
or Unless exlomiming circumstancos oxist which o boyord Borrower's cantral. Barrowor shall not dowtsoy, damage or impair
the Property, illow the Property to deteriorte, or commit wrste on the Property. Boecowsr shall be in default if any forfoituro
wetian or procecding, whelhor civil or criminal, is bogun that ia Sxndor's good faith judgment coutd result in forfelture of the
Property ar athorwise materinlly impais the lien creatod by thiv Secusity. Inatrament or Londer's security interest, Borrower may
cure such & defuult and roinstate, av provided in paragraph 18, by catshig the wetion or procesding  be divmisked with & ruling
that, in Londer’s goud faith determination, precludos forfeilure of the Lorrower's interest In the Proporty or other material
impaitient of the lion crented by thix Socurity Instrument or Lender's s=larity_intorest, Borrower shall afwo be in default if
Horrower, during the loan application process, gave walorially false or inscenrn’s intormation or stktemonts 1o Lender (o failed
to provide Londer with any wmiterial information) in vonnsction with the loan evideiva! by the Note, including, but not limited
lo, representations conceming Horrowor’s occupaney of the Proporty ax a princlpal residsies, 1T thin Security Instrument iv on
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower «ojuises feo titls 1o the Property, the
teaschold and the teo title shall not morge unless Londor agreen 1o the morger in writing.

7, Tratection of Lender’s Rights lu the Property. 1f Burrowor fails to perform the covonsits and agreomems contained
in thia Secueity Instrument. or there Is # oyl proceeding that may slgnificantly affect Londee's righe: i ihe Proparly (such as a
proceeding in bankruptey, probato, for condemnation or farfolture or 1 enforce laws or rogulwtionsy, iea Londer may do and
pay for whatover is nocessary to protect the valuo of the Property and Lander's rights in the Property. (ander’s actions tiay
include paying wny sums socured by & lien which has priority over this Securily Instrument, appearing {0 court, paying
rewsonnhlo altorneys' fees wnd entering on the Property to make ropairs. Although 1.onder may take action under this pargeaph
1, Lender does nol have ta do sa,

Any nmotunts disbuesod by Londer under this paragraph 7 shall become additional doby of Dorrower secured by thix
Security Instrument. Unloss Borrower and Londer agree to uther terma of payment. these amounts shal) bear Inorest trom the
dale of disbursoment at the Note ralo and shiall be payable, with intorest, upon notice from Lander 1o Borrowey requesting
puy et

8. Mortguge lnsurance, 1F Londor required mortgago lusurance as o condition of making the luan sscurad by thiv
Security fnstrament, Borrowor shull pay the premiums required o malniain tha morigage insurance in effect. If, for any reason,
the mortgago insurance coverage required by Lendor lapsos or ceases to b In offect, Borrower shall pay the premiums required
to ohtain coverago substantinfly equivalont to the mortgage insuranco proviously in offect, at & cost substantinlly equivalent to
the cost ta Borrower of the mortgago insurance proviousty i effect, from an llemale mortgage inwures appraved by Lander. If
substantially equivalent mortgngo insurance coveruge iy not available, Borrowsr shall puy 1o Londer each month a sum
one-twelfth of the yoarly mortgago insurance promium being paid by Barrowsr when the insurance covarage lapued o

Form
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16.  Borrower’s Copy. Horrower shall be given one conformed ropy of the Note and of this Sscunty [nvtrument,

17, Transfer of the Property or a Beneflcial Interest s Borvawer, 1f ali or any part of the Property or any interest in it
Cis sald ar teanstorred (or 1t n benoticial intorest in Borrowor iv sold or teanaferred and Borrower is not & natienl porson) withowt
h-mlnr S prioe weitten consent, Lender may, at it optlon, require immedinto payiont in full of al) yoms secured by this

Security (nstrument. However, this opllon shad) not be oxerclsed by Londer it oxorcive is prohibited by fodera) law as of tho date
~of this Security Instivment
“f Il Londor exorcines this aption, Londur shall give Burrewer nolice of ncesloration. "The notice shall provide n poriod of not
alews than 30 days from ne date tho natice in delivoved or mailed within which Rorrower must pay afl sumw securad by this
Security Instrument, It Lorrower Inils to pay theso swiny prior to the oxpication of this period, Londor mny invoke any remedies
permitted by this Securlty Inmirnment withoul furthor notico ar demand on Borruwor.

{4, Borrower's Right 1o Relniate. If Borrowor moels cortain conditionn, Borrower shall hava the right 10 have
onforcemont of thin Security Instrument diseontinued wt any time prior to the earlior of: (0) § dnys (or such other poriod as
applicablo faw mny specify for roinsiatormient} befure sale of tho Property pursunit to any powoer of wale cantained in this
Securily Instrusmentcr (b) ontry of n judgmont enforcing thie Security Instriment. Those conditions are thin Borrawer: (a) puys
Fender all sway whivii then wonld be due under this Securdty lnstremont and the Note ax it no accoleration had occurred; (b)
citees any defanlt o} any-other covenanla or wgrooments; () prys sl oxpenses tncurred in enforcing this Security Instrimont,
inchuding, bat not it 15, ronsonable attornoys feew; and () takes such action rs Londer may reasonably require to sssure
that the fion of this Security tarument, Londor's rights In the Property and Borrowor's obligation ta gay the sums sechrad by
thiv Security Instrument shaiv _vortintio unchanged. Upon reinsistomont by Borrowor, thin Security Instriinent and the
obligations secured horoby shall raawiin. fully offective na If no acceloration had oceurred, However, Wi right to roinstats shall
ot apply in the case of accelerntion under-smragiaph 17,

19, Sule of Note; Change uf Lasz Sarvicer, The Note or w prrtial intorosl in the Note (togethior with this Security
{nstrument) nwy be sald one or mose times withaws prior notice to Borrower. A sade iy remilt in & change in the sutity (known
na the "Loun Servicar”) that collects monthly pavments due under the Note and this Security tnstrument, There also may bo one
or more changes of the Loan Servicer tinrolated to a vals of the Nove. If thero is & change of the Loan Servicor, Borrawor will bo
given writtan notice of the change in secordusive with preszraph 14 above and applicable law. ‘The notice witl sate the name and
whdress of the now Loan Servicer and the addross 0 which pavments shonld he mude. ‘The notice will also contain wny ofhor
information required by applicablo lnw,

20, Hazardous Substances, Borcowor shall not cause orpeimmiit the provence, o, disposal, stornge, or release of wny
Hasrdoin Substancos on or in the Property. Horrower shall not‘de, nor wllow sayona olie lo do, anyihing affecting the
Proporty that is in violation of &ny Envirommontnl Law, ‘The procecding bxe sentonces shinil not &pply to the presonce, use, or
stornge on the Proporty of smalt quantitios of Hazardous Subsiances thit ars gonerally recognized to be approprinte to normal
residentinl usos und 1o wnintenance of the Property.

Horrower shall promplly give Lendor writien notico of any lnvestigation, ciaiin, domand, lawsuli or othor action by any
governmenta) or regulatory agency or private party involving the Property and any dazardons Substance ur Enviconmental Law
of which Horeowor han achial knowledgo. If Borrower toarns, or it notified by airy govainaenial or roguistory awthority, that
any remeval or athor remedialion of any Hazadous Substanco alfecting the Froperty is nccmsrcy, Horrower shal) promplly take
all necessury remedind actions in secordance with Environimental Law,

As used in this parageaph 20, "Huzardous Subsancos® wre thoso aubatances doefined us toxis o lmzardous substances by
Inviconmental Law and the following substances: gasoline, korosens, other flammable or toale setiulenm products, toxie

pesticides and herbicldes, volatile nolvents, matorials containing ashieston oe formaldehyde, and radiorctizo materials, Avused in

this paeagraph 20, "Fnvironmental Law® means fedoral Tnws andd lawn of the jurladiction whers the Praperty is located that {8
p I |

relnte to kealth, safoty or onvironmental pratection,

.

.
NON-UNIFORM COVENANTS. Borrowor and Londor turther covenant and ngreo as follows: S

21, Accelerntion; Remedles, Lender shall give notice to Borrower prior to acceleration foltowing Borrower's
hreawch of uny covenant or agreesient i this Security Instrument (hut not prior o uceelecation under puragraph 17 unfess
upplicable law provides atherwise), The notice shatt specify: () the defsult; (b) the action required to cure thy defauly;
(¢) w date, nut Jess than 30 days from the date the notice n glven to Rorrower, by which the default must be cured; wnd ‘?‘3
(d) thnt futlure to cure the default on or before the date specified in the notice mny result in acceleration of the sums
secured by (his Securlty Inetrument, foreclosure by judiclud proceeding and swic of the Property. The notice shall further
inform Boerower of the right to relnstate after necoleration and the right to axsert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to aeceleration and foreclosure, I the defuult {v not cured on
or hefore the date specifled in the notice, Lender, at its optlon, may require immediute payment in full of alt swns
secured by this Security Tustrumient wlthout further demund and may oreclose this Securlty Instewment by judiclal
proceeding. Lender shall he entitled to coltect ki experses fncurred i pursulng the remedies provided in (his parugeggh
21, including, but not Hmited to, reasonable atlorneys’ fees and costs of thile evidence,

loq!__
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i
LOT 1% (EXCRPT THR WEST Y FRET THRREOF), WRST 1/2 OF 1LOT 16 (EXCRPT THE KAST 10
FRET THRREOF OF THR 9OI'TH 1/2 THRREOF AND ALIO KXCEPT THR KAST 14 FBRT OF THR
NORTH 1/2 TIRRROF) IN SLOCK 1 IN THE CHICAGO NORTH SHORE LAND CO'S SUBDIVISION IN
SECTIONS 17 AND 10, TOWNSHID 42 NORTH, RANGR 13 BAST OF THE THIRD PRINCIPAL
MRRIDIAN, IN COOX COUNTY, ILLINOIS ‘a;
“ o
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