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MORTGAGE qf e

THIS MORTGAGE ("Secuiity Instrument”) is given Jn June 5, 1986 . The mortgagor 15

JELENA M. ALEKSIC, ‘eivngle persor.

("Borrower"). This Security Instrument is givento  (J,. FINANCIAL, LTD.

which is organized and existing under the laws of tie Stats of Illinois , and whose aldress is .
9400 W. FOSTER AVE. SUITE L-2 CHICAGD, TL 645550000
{("Lender"). Borrower owes Lender the principal sum of Ona Hunid:ed Thirty-Four Thousand Nine
Rundred and No/100 ~~vw=- e - m e - ——— e e
Dollars (U.S.$ 134,800.00). This debt is evidenced by Borrowet's note dated the same date as this Security
Instrumen: ("Note"), which provides for monthly payments, with the full aelst,-if not paid earlier, due and payable on
Juna 1, 2026 . This Security [rstrument secures to Lepierr (a) the repayment of the debt -
evidenced by the Note, with interest, and all renewals, extensions and modification: ufthe Note; (b) the payment of all -
other sums, with interest, advanced under paragraph 7 to protect the security of this S\:curity Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Security Instrument and.<ie Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described. property located in
CO0K County, Illinois:

SEE SCHEDULE "A" LEGAL DESCRIFTION ATTACHED HERETG.

S S RS E 't‘f}c
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this instrument.
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which has the address of 3550 WEST BRYN MAWR AVENUE, #402 CHICABD ..

[Streei] [City]
linois 80659 ("Property Address”);
[Zip Code]}

ILLINOIS.Singte Famil-Fannie Mae/FreddieMac UNIFORM INSTRUMENT GTL Form 3014 9/00 b N
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| STREET ADDRESS: BSSDLWJ. BRYNQ&E F I C IAL CQEY

CITY: CHICAGO COUNTY: COOK
¥ TAX NUMBER: 13-02-300-002-8002

S

HERTEE O 7. il M T

. LEGAL DESCRIPTION:

PARCEL 1

UNIT 402 IN CONSERVANCY AT NORTH PARK CONJOMINIUM IV AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PREMISES:

THAT PART OF THE EAST 833 FEET OF THE WEST 883 FEET OF THE NORTH 583 FEET OF THE SOUTH
§33 FEET OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 40 NORTH RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF THE LAND DEDICATED FOR PUBLIC ROADWAY BY
DOCUMENT 26700736) DESCRIBED AS FOLLOWS: COMMENCING AT THE NCRTHWEST CORNER OF SAID
TRACT; THENCE EAST ON THE NORTH LINE OF SAID TRACT A DISTANCE OF 131.91 FEET; TRENCE
SOUTH 70.50 FEET TO THE POINT OF BEGINNING, THENCE CONTINUING SOUTH ON TBE LAST
DESCRIBED LINE 204 FEET, THENCE EAST 89.0 FEET, THENCE NORTH 78.0 FEET, THENCE EAST 10
FEET, THENCE *OKTH 48 FEET, THENCE WEST 10 FEET, THENCE NORTH 78.0 FEET, THENCE WEST 89
FEET TC THE POINT. OF REGINNING IN CCOK CCUNTY, ILLINOIS

WHICH SURVEY IS LTJACHED TC DECLARATION CF CONDOMINIUM RECORDED AS DOCUMENT 95171295
TQGETHER WITH ITS YNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

PARCEL 2:
THE EXCLUSIVE RIGHT TO THT:-GSE OF PARKING SPACE 402 AND STORAGE SPACE 402, LIMITED
COMMON ELEMENTS AS DELINEATEY ON THE SURVEY ATTACHED TC THE DECLARATION AFORESAID

RECORDED AS DOCUMENT 95171295

PARCEL 3: '
EASEMENTS FOR INGRESS AND EGRESS OVER LOMMON AREAS AS SHOWN IN DECLARATION RECORDED

OCTOBER 28, AS DOCUMENT 94523280

88280596 |
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TOGETHER WITH all the improvements ‘now or hereafier erected on the property, and all éasements.
appuricnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be - ..
covered by this Security Instrument, All of the foregoing is referred to in this Security lnstrumcm as the ”Propmy o

T .
Thipt W

e 1. 11

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to- any
encumbrances of tecord. _ :

-3

TH1IS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non umform covenams ) .
with Jimited variations by jurisdiction to constitute a uniform security instrument covering real propeny - Sl

Tax ID Number

UNIFSRM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Paymzai of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay. whcn _
due the principal ¢f <pd interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. :

2. Funds for Taxes and Insurance. Subject (o applicable law or to a writien waiver by Len_der.
Borrower shall pay to Lender nn the day monthly paymemis arc due under the Note, until the Note is paid in
full, a sum ("Funds") for:. /z) yearly laxes and assessmemis which may attain priority over this Security
Instrument as a lien on the Propelty: (h) yearly leasehold payments or ground rents on the Property, if any; (c)
yearly hazard or property insurance jpremiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage
insurance premiums, if any; and (f) (any’ sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the jparmeni of mortgage insurance premiums. These items are called
"Escrow ltems.” Lender may, at any time, colice’ and hold Funds in an amoun! not 10 excced the maximum
amount 2 lender for a federally related mortges:—loan may require for Borrower’s escrow account upder the
federal Real Estate Settiement Procedures Act of 1%/4 as amended from time to time, 12 U.S.C, -260]1 e
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, callect and hold Funds in an amount not to excevdthe lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable -sstimates of expcndxturcs of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in un institwtion whose uzposils  are msured by a federal agency,
instrumentality, or entity (inciuding Lender, if Lender is such an iustwgion) or in any Federal Home Loan -
Bank. Lender shall apply the Funds o pay the Escrow liems, Lender «nay not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifving the Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender <o inake such a charge. - However,
Lender may require Borrower 1o pay a one-time charge for an independent ‘real estate tax repocting service
used by Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agreement is
made or applicable law requires inierest to be paid, Lender shall not be required to pay Borrower aty inierest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that tarcat shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Fusncs, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Fyuds are pledged -
as additional security for all sums secured by this Security Instrament. _

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall -
gccount to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender -
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary tio -
make up the deficiency. Bosrower shall make up the deficiency in no more than twelve monthly payments, al -
Lender’s sole discretion.

Upon paymem in full of all sums secured by this Security Instrument, Lender shall promptly refund o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property,
Lender, prior to the acquisition or sale of the Froperty, shall apply any Funds held by Lender al the time of
acquisition or sale as a credit against the soms secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs [ and 2 shall be applicd: firsi, to any prepayment charges due under the Note; second, w0
amounts payable uader paragraph 2; third, to interest due; fourth, to principal due; and last, to any lute .
chiarges due under the Note. _ : : - S
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable 1o the Property which may attain priotity aver this Security Instrument, and leasehold payments or

i~y

¥,

;, ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
d in thai manrer, Borrower shall pay them on time directly to the person owed payment. Borrower shall
}‘3 promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
b payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments. -

? Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
;'3 Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manmer acceptable to

P —

Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordivating the lien to this Security Instrument. [f Lender
determines that any part of the Property is subject to a lien which may auain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one B
or more of the actians set forth above within 10 days of the giving of notice. -

5. Hazaru or Property Insurance. Borrower shall keep the improvements now existing or hereafier
crected on the Property insured against loss by fire, hazards included within the term “ertended coverage” and
any other hazards, zctading floods or flooding, for which Lender requires insurance, This insurance shall be
maintained in the smourss, and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen-by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintair” coverage described above, Lender may, at Lender’s option, obiain coverage 1o
protect Lender’s rights in the Prayperty in accordance with pazagraph 7. _ S

All insurance policies and ‘terevals shall be accaptable to Lender and shall include a standard morigage
clause. Lender shall have the right’ to_%old the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice 10 the insurance (ca'rier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwisc agrez in writing, insurance proceeds shall be applied to
restoration o7 repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not lessened. If the restoration or repair 15-nui economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sviis, secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borfower svendons the Property, or does not answer within
30 days a notice from Lender thal the insurance carrier has ofieier to seutle & claim, then Lender may collect
the insurance proceeds. Lender may wsc the proceeds to repair or-iestore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will oegilt when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apriication of proceeds to principal shall
not extend or postpone the due date of the momthly payments referred toin rorsgraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by.icnder, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior 1o (ne acquisition shall pass lo
Lender to the exten of the sums secured by this Security Instrument immediately prior to the aceuisition, '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borcows.r’= Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property ns Borrower's principz esidence within -
sixty days afer (he execution of this Security Insirument and shall continue to occupy uie Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender cuwreTwise agrees
in writing, which consent shall not be unreasomably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control. Borrower shall not destroy, damage or impair the Propeny, allow the Property
to deleriorate, or commii waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judzment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security -
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by cavsing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture. of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide Lender
with any material information) .in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security -
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee titic shall not merge unless Lender agrees 1o the merger in

writing. _ : :
MTG3IL Paga 3of 7 Rovised Date 01/01/85 -
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7. Protection of Lender's Rights in the Property. 1f Borrower fails 1o perform the covenants and

agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect -

Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ur
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the valne of
the Property and Lender’s rights in the Property. Lende:’s actions may include paying any sums secured by a

lien which has priority over this Security Instrument, appearing in couni, paying reasoniable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take sction under this paragraph 2y Lender e

does not have to do so.

Any amounts disbursed by Lender under this piragraph 7 shall become additional debr of Bormwer
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of paymen, these =

amounts siall bear interest from the date of disbursement at the Note rate and shall be payable, wilh interest,
upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required morigage insurance as a condumn of making the joan
secured by thiz Security Instrument, Berrower shall pay the premiums required to maintain the mortgage
insurance in eftect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceases

to be in effect, ‘Buriower shall pay the premiums required to oblain coverage substantially equivalent to the . |

mortgage insurance - mieviously in effect, ar a cost substantially equivalent to the cost to Borrower -of the
morigage insurance prev ‘ously in effect, from an alternate mortgage insurer approved by Lender. If substantiafly

equivalent mortgage insurarice . coverage is not available, Borrower shall pay to Lender each month a sum equal =~
1o one-twelfth of the yearly ‘mortgage insurance premium being paid by Borrower when the insurauce 'caverage R
iapsed or ceased o be in eftect. Leonder will accept, use and retain these payments as a loss reserve in lien of
morigage insurance. Loss reserve -pavients may no longer be required, at the option of Lender, if mortgage ,
insurance coverage (in the amount and 7ot the period that Lender requires) provided by an insurer approved by . =
Lender again becomes available and ‘is ohiained. Borrower shall pay the premiums required to mainlain .

mortgage insurance in effect, or to provide o loss reserve, until the requirememt for mortgage insurarce e'rds n

accordance with any written agreement between boricwer and Lender or applicable law.
9. Inspection. Lender or its agent may make. reasonable eniries upon and inspections of the Pre perty.

Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable .cause for the .

inspection,

connection with any condemnation or other taking of any par: of the Property, or for conveyance in lieu of
cendemnation, are hereby assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, thz procteas shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any cxcess pad 10-Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property invuediatcly before the taking is equai to
or greater than the amount of the sums secured by this Securiiy Instruiasit immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be
reduced by the amount of the proceeds multiplied by the following fraction: (a) ‘he total amount of the sums
secuted immediately before the tzking, divided by (b) the fair market value of the Propetty immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking oith¢ Tanperty in which the
fair market value of the Property immediately before the takiug is less than the amount” of the sums secured
immediately before the taking, uniess Borrower and Lender otherwise agree in writing or uiless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumeut whcther ar
not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the

condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within

30 days after the date the notice is given, Lender is authorized to coliect and apply the proceeds, at its option, -
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whethcr or

not then due.

amount of such paymenis.

i1, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment .

or modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any

successor in interest of Borrower shall not operate to release the liability of the original Borrower or -
Borrower’s successors in interest. Lender shall not be requived to commence proceedings against any successor

in interest or refuse to extend time for payment or otherwise medify amortization of the sums secnred by this

MTG4IL Fage 40l 7 Revised Date 01/01/65
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Unless Lender and Borrower otherwise agree in writing, any apphcauon of pmceeds to pnnclpnl shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the N
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Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
imerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy. : :

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The 'covenams and -

agreements of this Security Instrument shall bind and benefit the successors snd assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements ~shall be: joint

and several, Any Borrower who co-signs this Security Instrument but does not execute -the Note* lay. is.

co-signing this Security Insttument only to mortgage, grant and convey that Borrower’s - interest - in the
Property under the terms of this Security Instrument; (b) is not personally . obligated to pay th; sums
secured by this Sccurity Instrumem; and (c) agrees that Lender and any other Borrower may agree to

extend, modify, forbear or make any accommodations with regard to the terms of this Security !nstmment )

or the Note without that Borrower's consent.

13. Y.0an Charges, If the loan secured by this Security lnslrumem is subject to a law whrch sels'_

maximum loan charges and that law is finally interpreted so that the interest or other loan charges collected
or to be collesrerd in connection with the loan exceed the permitted [limits, then: (a) any such loan cherge
shall be reduced tv-the amount necessary to reduce the charge to the permitied limit; and (b) any sums
already collected rori Sorrower which exceeded permitted [limits wiil be refunded to Borrower, Lender may
choose to make this tefund by reducing the principal owed under the Note or by making a direct payment
to Borrower. I a refund reduces principal, the recuction will be treated 28 a partial prepayment without any
prepayment charge under the ivole.

14. Notices. Any notine 17 Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by uirst class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by natice 10
Lender. Any notice to Lender shall bel given by first class mail to Lender's address stated herein or any
other address Lender cle51gnates by nctice ‘o durrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or _ender when given as provided in this paragraph. -

15. Governing Law; Severability. This Seiurit; Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is loceied, In the event that amy provision or clause of this
Security Instrument or the Note conflicts with applicaln” law, such conflict shall not affect otiier provisions
of this Security Instrument or the Note which can be gived effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are decizierd (o he severable.

16. Borrower’s Copy. Borrower shall be given one cou .urmod copy of the Note and of thxs Security
Instrument.

17. Transfer of the Property or a Beneficial lnterest in Borrower. If all or any part of the Property
or any interest in it is sold or wansferred (or if  beneficial interest in Bourower is sold or transferred and
Borrower 1is not a natural person} without Lender's prior written comsent, Liader may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. Howcver, this option shall not be
exercised by Lender if excrcise is prohibited by federal faw as of the date of this Security Instzument,

If Lender exercises this option, Lender shall give Borrower notice of accewration. The notice shall
provide a period of mot less than 30 days from lhe date the notice is delivered or pailed within which
Borrower must pay al} sums secured by this Security Instrument. 1f Borrower fails to pay «hese sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Insticnment without
further notice or demand on Borrower. :

18. Borrower’s Right to Relastate. If Borrower meets cerain conditions, Borrower shall have the
right 10 have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale comained in this Security Instrument; or (b) entry of a judgment .cnforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any. default of
any other covenanls or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonahly
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemcnt

by Borrower, this Security Instrumen: and the obligations secured hereby shall remain fully effective as-ifno. . -

acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17, :

MTGSH. Page 5af 7 Revised Date 01/01/95
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19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be soid one or more times without prior notice to Borrower. A sale may -
result in a change in the emiity (known as the "Loan Servicer”) that collects monthly payments due under
the Note and this Security Instrument. There also may te one or more changes of the loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given. witten
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made The nallce
will also contain any other information required by applicable law. :
20, Hazardous Swbstances, Borrower shall not cause or permit the presence, use. disposal, storage,
or release of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow aniyone else
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding -two e
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous -
Sanstinces that are generally vecognized to be appropriate to normal residential uses and to mamtcn&nce of L
the Paperty. ST
Porzower shall promptly give Lender written notice of any investigation, claim, demand, lawsuu or
other aciion kv any govemmental or regulatory agency or private party involving the Property and any
Hazardous Suhstzice or Environmental Law of which Borrower has actual knowledge. If Borrower - leasms,
or is notified by any govemmental or regulatory authorily, that any removal or other remediation of any
Hezardous Substanze” affecting the Property is necessary, Berrower shall promptly take all necessary remndlal
actions in accordance witl Er.vizonmental Law. ‘
As used in this parapzagh 20, "Hazardous Substiances™ ar¢ those substances defmcd Y tox:c or
hazardous substances by Environmemtal Law and the following substances: gasoline, kerosene, : other
flammable or toxic petroleum produc.s. toxic pesticides and herbicides, volatile solvenis, materials contgining
asbestos or formaldehyde, and radiCacr.vz’ materials, As used in this paragraph 20, "Enviranmental Law”
means federal laws and laws of the jurisuiction where the Property is located that relate to health, safety or
environmental protection. : -

NON-UNIFORM COVENANTS. Borrower and Lender further covemant and agree as foliows:

21. Acceleration; Remedies. Lender shali pive notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in-thiz Security Instrument (but mot prior to acceleration
under peragraph 17 unless applicable law provides otherwsse). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢} & date, not less than 3 3%-days from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that falure t= cure the defanlt on or before the date
specified in the notice may result in acceleration of the sums securec b ihis Security Instrument, foreclosure by
Judicial proceeding and sale of the Property The notice shall further m’m' Borrower of the right to relnstate
after acceleration and the right to assert in the foreclosure proceeding the nen-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is mot cured on or before the date
specified in the notice, Lender at its option may require immedlate payment in full of !l sums secured by this
Security Instrument without further demand and may foreclose this Security Instruizes by iudiciel proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provide ir this paragraph 21,
including, but not limited to, reasvnable uttorneys’ fees and costs of title evidence. :

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Bortower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together  with this Security Instrument, the covenants and agreements of each such rider shall be
incotporated into and shall amend and supplement the covenamts and agreements of this Security lnstmmem
as if the rider(s) were a part of this Security Instrument, [Check applicable box(es)]

D Adjustable Raie Rider [] Condominium Rider . D 1-4 Family Rider |
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
(] Balloon Rider [ 7 Rate tmprovement Rider [ Second Home Rider -

Others) [socfy Lega\ Descrphion

PagaGol7 : " Ravisad Date 01/01/85
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BY SIGNING BELOW, Borrower accepts and agrees to the ienns and covenants contained in this Seeurity

Instrument und in any rider(s) executed by Borrower and recorded with it.

Witnesses:

[l et i~

H. ALEKSIC

~Blhen

“Bhiowhr

{Space Balow This Line For Ackno:«teapment]

STATE OF ILLINOIS

COUNTY OF @)d\—
LT UWWM!C& W !

do hereby cenify Ghat M A4

before me this day in person, and acknowledged that hf{
his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this

"OFFICIAL SEAL~
,' N‘}R.‘.:csanrm M O'Carngp
; tary Public, o <2 of Minylg

‘ My Commizzion Eagiies 871298

Page7ol7

MTG7IL

: f the foregoing instourient, appeared
ofthey sighed and delivercd the sai¢ (ustroment as

Ravised Date 01/01/95
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Raie Caps)

THIS ADJUSTABLE RATE RIDER is mede this  5th day of June, 1996 . . ,andis .
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity L
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") 1o . ‘

U.S. FINAROCIAL, LTD. , a Illinecis Corporation

{the "Lender”) oriov same date and covering the property described in the Security Instrumnent located at:
3950 WEST BAyw wAWR AVENUE, %402

CHICAGD, IL b6ud%s
(Propetty Address)

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGESIN THE INTERESTRATE
AND THE MONTHLY P4 VVENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHASGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In auditwa to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covennt and agree as follows: .

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 19.6250 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANZES
(A) Change Dates
The interest rate [ will pay may change on the first day of  June, 1297 , and on that day every
12th month thereafier, Each date on which my interest rate could change iz¢3!i-a "Change Date.”
{B) The Index
Beginning with the first Change Date, my mte:eSI rate will be based on 4l Tndex. The "lndex is the
weekly average yield on United States Treasury securities adjusted to a constant manriyy of 1 year, as made
available by the Foderal Reserve Board. The most recent Index figure available as of the dte 45 days before
each Change Date iscalled the "Current Index."
If the Index is no fonger available, the Note Holder will choose a new index whilt v based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Befcre each Change Date, the Note Holder will calculatc my new inicrest rate by adding
Fiva and One-Half percentage point(s) { 5.5000 %) to the Current
Index. The Note Holder willthen round the result of this addition to the nearest ane-cighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

 BS280596

MULTISTATE ADJUSTABLE RATE RIDER

1 21630151 3 ‘
MR1135B Page 1 of 2 ; 11195
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The Note Holder willthen determine the amount of the monthly payment that would be sufficient to repay
the unpaid pnnc:pal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new -
interest rate in substanmially equal payments, The result of this calculauon will be the new amoum uf my
monthly payment. ‘

(D) Limits on Interest Rate Changes _

The interest rate [ am requited to pay & the first Change Date wiil not be greater than 12,6280 %
or less than 10.6250 %. Thereafier, my interest rate will never be increased or decreased
on any single Change Date by more than two percentage poiats (2.0%) from the rate of interest | have been
paying for the preceding twelve months. My interest rate will never be greater than . 15,6250 %,
nor less thei . 10,6250 %. g

{E) Eifeciire Date of Changes

My new incerest rate will become effective on each Change Darte. I will pay the amoun of my new

monthly paymern: Lepinning on the first monthly payment date after the Change Date until the amount of my n

monthly payment tuziges again,
() Notice of Changés :
The Note Holder wiiid:liver or mail 1o me a notice of any changes in my interest rate and lhe amoum of

my monthly payment before the-cffective date of any change. - The aotice willinclude information required by
law to be given me and also the-iitie and telephone number of a person who will answer any question 1 may"

have regarding the notice.

BY SIGNING BELOW, Borrower acczpis and agrees to the terms and covenants contained in this
Adjustable Rate Rider. _ R

/7@22“ /Z?J/V/%/C—* (sl

J/Enfn H. ALEKSIC -Borrnwcr

(Seal)
-Borrower

(Seal)
—qumwar

_{Seal)
-Borrower

12/6-311-51
MR2135B .
Page 2 of 2 . C 1498
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’ CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th day of June, 1896
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed
(the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note to

s

C::;—

PN

@g U.S. FINANCIAL, LTD,
;;f.; (the "Lender”), of the same date and covering the Property described in the Sccurity Instrament and located at:
fi‘ 3950 WEST BRYN MAWR AVENUE, # 402, CRICAGD IL 50658
"’ [Propemy Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a candommtum project

known as:
THE CONSERVANCY-NORTH PARK

{Name of Condominium Profect]
the {"Condominium Project™. If the owners association or other entity which acts for the Condominium Project (the
"Dwners Association”) Yields title to property for the benefit or use of its members or sharcholders, the Property also . -
includes Borrower’s intéres. in the Owners Association and the uses, proceeds and benefits of Borrower's interest. - -
CONDOMINIUM CQVENANTS, In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further coverant and agree as {ollows: o

A. Condominium Obligations” Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituem Documents. The Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-liws; (iii) code of regulations; and (iv) other equivalent documents. Borrower =
shali prompily pay, when due, ail dues and assessments imposed pursuant to the Constituent Documents. '

B. Hazard Insurance. So long as the Owners’ £ssociation maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy on the Condominium Preject witich is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for the penodq and against the-azards Lender requires, including fire and hazards included
within the term “extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the momhly payment to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Proper'y; and
(i) Borrower's obligation under Uniform Covenamt £ t0 maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is proviied by the Owners Association poticy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu of resicratior or repair following a loss to the
Property, whether to the unit or to common elemenis, any proceeds payable to Berrowsr are hereby assigned and shail
be paid to Lender for application to the sums secured by the Security Instrument, with any *xcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie o fnsure that the Owners '
Association maintains a public liability insurance policy acceptable in form, 2mount, and extent o coverage to Leader.

D, Condemnation The proceeds of any award or claim for damages, direct or consequential, poystle to Borrower
in connection with any condemnation or ather taking of all or any part of the Property, whether of the unit or of tie
common elements, or for any conveyance in licu of condemnation, are hereby assigned and shail be paid to Lender.
Such proceeds shali be applied by Lender 1o the sums secured by the Security Instrument as provndcd n Uniform
Covenam 10.

MULTISTATE CONDOMINIUMRIDER--Single Family-FNMA/FHLMCUNIFORM INSTRUMENY Form 2140 8/60
MR1CONLT 01/01/88
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either panition or subdivide the Property or consent to:

i

LRELL Y,

(i) the abandonmemt or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a

taking by condemnation or eminent domain; ‘
(i) any amendment to any provision of the Consiituent Documents if the prommn is for thc R

’}‘} =

TS

express benefit of Lender;
(iti) termination of professional management and assumption of self-manapement of the Owners

Association; or
(iv) any action which would have the effect of rendering the public fiability insurance covemge

maintained by th¢ Owners Assoctation unacceptable to Lender.

F. Remedier. 'f Borrower does not pay condominium dues and assessmenis when due, then Lender may
pay them. Any amovats disbursed by Lender under this paragraph F shail become additional debt of Borrower -
sccured by the Securiiy Uistrument. Unless Borrower amd Lender agree to other terms of payment, - these
amounis shall bear interest/from the date of disbursement at the Note rate and shall be payable, wxlh mterest ;

upon notice from Lender to Bo:te wer requesling payment.

BY SIGNING BELOW, Borrows( ‘accepts and agrees fo the ferms and provisions contained in this = .
Condominium Rider. :

sea) A //{M’W‘ %’//// for =

-Bomowsr ye gy H ALEKSIC

{Seal)

-Berrower

(Seah)

-Borrower

(Seal)

-Borrower

{Sign Original Only)

MULTISTATE CONDOMINIUMRIDER-Single Family~FNMA/FHLMCUNIFORM INSTRUMENT Fofm 3140 6/80
MRZCONLT | " o1/o1/95
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