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MORTGAGE R
(\\ THIS MORTGAGE {"Security Insimimint”) is givenon ~ MAY 31, 1996 ' . The muﬁgagor is
LU ANN KOTWICA, SINGLE PERSON EREEETE
("Borrower"). This Security Instrument is given to .
A-1 MORTGAGE CCRPORATION ;;
which is organized and existing under the laws of THE STATL NF ILLINOILS ~,and whose © -C-'
address is 40 SKOKIE BOULEVARD-SUITE 450 ' : "q, b
NORTHEBROOK, ILLINOIS 60062 ¢ L,nder ). Borrower owes Lender the pnnclpal sumof 7" &

TWO HUNDRED SEVENTY EIGHT THOUSAND AND 00,200 S
Dollars (U.S.$ . 278, 000 00 ). .
This debt is evidenced by Borrower's note dated the same date as this Securiy lnstmment("Note ) whmh pmwdcs for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE- 2, 2026 = - - -
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tlie Nete, with interest, and all wnewals, ‘
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, ‘ndvanced under paragraph 7 to-
protect the security of this Security Instrument; and (c) the performance of Borrower's covensuis and agresments under this -
Security Instrument and the Note. For this purpose, Borrower does hereby morfgage, grant and convevio Lender the follawmg

described property located in  COOK © Cownty, Tilinnis: -
LOT 50 IN SUNSET FIELDS UNIT 7, BEING A SUBDIVISION IN THE NOKTHWEST

1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE ’I’I(IRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS T

04-16-111-025

which hes the address of 1722 BIRCH ROAD , NORTHBROOK = ; 3 ‘sw’cw; ]
Hlinois - 60062 Zip Cods ("Property Address"); S
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall qatxsfy the lsen or mke one or - :

1

3
lin

¥
3
3

;-e'?

UNFFICIAL CGiReo

more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hemﬂer erected on the

ky Property insured- against loss by fire, hazards included within the term “extended covernge” and any ather hazards, mcludmﬂ .

floods or-flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet’s-approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described sbove, Lender may, at Lender's

"3 option. ohtain coverage ta protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewils shall be acceptable lo Lender and shall include a standard morigage c}ause Lender

shall have the right to hold the policies and renewals. If Lender requises, Borrower shall promptly gwe to Lender !l receipts of - -

paid premiums and renewsl notices, In the event of loss, Burrower shall give prompt notice to the insurance carner and Lender. -
Lender may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propetty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, )f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums -
secured by this Securitv Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not apswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the irarince proceeds. Lender may use the procesds to repair or restore the Property or to pay sums -
secured by this Security Instrwiett, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender snd Borrowgr siherwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due date of the monihly "ayments referred to in paragraghs 1 and 2 or change the amount of the payments. [f
under paragraph 21 the Property is acqm' < by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Propetty prior fo the acquisiiioa shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisition.

6. Occupancy, Preservatinn, Maiatenancy-=n< Protection of the Property; Borrower’s Loan Apphmhon, Leaseholds,
Borrower sha{l occupy, establish, and use the Property sc Borrower's principal residence within sixty days after the execution of
this Security Tnstrument and shali continue to oceupy the “roperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow(r's control. Borrower shail not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o7 the Property. Borrower shall be tn default if eny forfeiture -
action or proceeding, whether civil or criminal, is begun that in Leade:’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing he action or procecdmg to he dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Burrowe:'s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securit; inierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiatly false or inaccurate irir wation or statements to Lender (or failed
to provide Lender with any materiul information) in connection with the loan evidenced %y Hie Note, including, bul not limited -
to, reprasentations concerning Borrower’s occupancy of the Property as a principal residesce. I{ this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquircs' fee title to tba Pmperty. tha N
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender's Rnghts in the Property. If Borrower fails to perform the covenants ary ‘geements contamed n
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in toe Propérty (such as-a
proceeding in bankruptcy, probate, for condemuation or forfeiture or to enforce lews or regulations), theu Lander may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leids."s actions muy '
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and eatering on the Property tn make repairs. Although Lender may take action under this pamgmph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sectured by this %

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interesi, upen aotice from Lender to Borrower requestmg !
payment.

8. Mortgage Insurance, If Lender required mortgege insurance as a condition of making the loan secured by this Security
Instrument, Borrower shal) pay the premiums required fo maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

%ﬁnﬂu (5408 Page Jol 6 Form 3014‘ 9!90:_7 TETEY




L

{»

UNIDFFICIAL C(@°Y o

SIBMY|  0B/6 pLOE wiog smysny iaove) (1i1ys- D
sda . “ | |

4

o1 e ssepo j8iy Ag woald 24 jjeys iepiet] 0) 210U AUy 'JGpue] 01 adtiou q seieufiisap JOMOLIOH SSIPPR Joyto AUE 1O
sseIppy Auedolq AU 0] peyoalip aq [[BYS S0NGCU AN "poiewt Jepour Jo 0 sasnbar me) squotidde ssofun [ sSE[ 181y Ag o
Sumeu £q Jo 1 Sunearjep £q usAlF oq TGS jAWINASU] 1INI0G SIY} 1) J0) Papiacsd IMOLIO 0) 910U AUY “SINON ‘Pl .
“@)ON a4 Japun afieya Juarnfedasd
Aup nounm 1uau:1:(adaxd jorsed B s8 pajEen o4 Jjm uononpas o) ‘rediounid saonpal punger ® [ ‘Jemollog U3 jusfad
yaup 8 Junppwr £q Jo 90N #iy Jepun pemo [ediooud ot Juwonpal £q puniel SIY SYMD 0) 05004d AE JapusT ‘lamoliog
0] pRpUNYal A [JiM SITWI] PepuLad PAPAedXE YOTM JemO1I0g WOl paa|jed Apeasje sums Ame (q) puw qnay paynmad agy o)
23384> oU; onpas 0) KIesse0au jUnows SY; Aq peonpal aq [[eys a31eyd tvoy gons Aue (v) (ueq) ‘Syum| papnazad sy paddxe UBo]
ALY I UONBSIUUOD UT PRISA[[OD of 0} S0 Paje|jos saflied ueo) Ipo S0 19900)UT oY) Jeif) o paeadimur Ajpuy S mu| R pus
‘s08aRYy0 UBO] WINMWITLW H58 YOIYM M) ¥ 0] 123[QNE 81 JuAUNRIST] (ILN0RS Sy} G pains uwo] of) ] “seBawuy)) umory ¢;
‘JUSSTOI 5, JAMOISUS] J8T) INOLIIM SJON S J0 INARNSU] £2INDAG SIY) JO SULIS) 2} 0) pIRIal [im SUOEEPOWGINGE AU yE
50 180G10] *AJIpot *[pUaas, 0) easBe AB JamoLiog Jetio AU pie Jopus] 1eq) saasdw (0) pue awnnsu] UNosg SN Aq PaUnass
surns oy Avd oy poyedygo Ljvuosiod 10u st (g) Qusminysy] Ajunoeg srg Jo suu ayy Jopun Auadod ey U 183381 S Jemolicq
1BYy Loauoa pur Jaeid ‘afesyow of A[oo ewnnsu] Quasag st SuluFis-00 5 (B) IMON 9 ANIXD JO0 S6OP Ing JUAINISUL
Aunosg sy suSrs-00 Oym Jamoudrg Auy [easss pue juiof o [wys suaweaide pus sUBULACO S Jemouog ' udmaBesed
Jo suoisiaoad atp o) 193fgns ‘Jemol 0 puw Jspuay JO SUTISSE DU SJOSSA0NS SY) JYSUSY PUB PUTQ [|#US UAMNNST] A3LNdag
SIQ 0 siuWAAIfc pUB SIUBUIADD au saudhs-0) MARqery RS puw Juiof {punog SWIISSy pue S0Ss0nS ‘71
-Apaimer au 3L AUy JO AFIARR
ay apm:md 10 JO JOAIBM B 9q 10U JjRys APatras 1D S Auv 3WSIoIeNe WY JApUaT AQ SOURIESQIOL AUy "ISAIAIEL UE SIUSSAOONS
§,Jamuliog 1o Jemowog [BuIdue o) £q speur-prwap AUR Jo Uoseal Aq JUBWIMUISU} AIUN0Ag ST AQ paIndas sums Ay jo
UOTIBZIUOUIE AJIPULE ISIALSIO 10 JNOWARG 10} SUI-iR1Xa 0] 5101 1O JSALUL UF J055300ns Auw SUIRRe SUTPA020Id 2USIMOD
0} patinbal 8 JOU |[BYS JOPUA"Y *ISAIAIUI U SI0SSR00NS £ JGMOLOE 10 1amouog [emBuI0 awy o AjINgeY Sy sseelal o oyssedo jou
HAEYS JOMOIIOg JO (SAIGIIT U1 Jossaoons Auw 03 JapueT g pewwer uawniisu] L3Un0ag S 2 DAINAS SWIRS g} JO TONEZIOWS JO
uonEolIpow Jo juawiAed 10 SN S JO UOISUAINT “JIAIBAA T JON JAPUDT Af IMIBIEQI0] (PISBIRY ION Smorlog ' '
‘gyuswed yons 3o motws o ofmeyd Jo 7 puv | sydmideied 1 o) pauagas siuswded Aquciu sl jo ap anp a1 auodisod
J0 puaxs jou fegs jediound op spaeoo.td jo ucngodde Lup ‘Gunues gy aude SIMISYIO JOMOLI0G PUR JopuaT sseE)
‘Ong UL J0U 10 JSUBYM “JUSmInNST] A1Lnoag Sy Aq pasndas
sums oy 0 30 Kadolg e Jo JIBda.l Jo uolEI0)8a: 0) Jeyla *uondo 51 v srascoud syy Ajdde pur joay[d 0) pazLIOyINe ST Iope
‘wanif st aoniou Ay} Jpep Ay Jeys sAEp OF UIHIM Jopus] o) puodsar o) s|igy JeA0MIog ‘SeSMUED 10f WIRIS B o[jes J0 pIeme
UE oW O) SO0 JOWMSPUOD JY) JE JamOLIDg O JepusT AQ 900U Isye ‘it 10 Yemeiiog Aq peuopurqe £ Auedold o 4]
"3Np USYY 218 SWNS 2P 10U 10 JoIoYM JUSINISET LLn90g sy AQ painoas suns agy oy patdde oy
N9Ys speasoad a ‘sepraced esiauagio me| ajqrondde ssopm Jo Junum ur a1 SsIMIPYI0 LepUST pUE JemoLIOg Ssa[un ‘Junye)
aq1 240J2q A[PIMINOWILIL pAINIGS SWNS A O JUNOME iy Ry S5 81 Surey ayj A10j9q A[mrIpawunt Apedosd iy O FNfEA JOIAW
ey ot yoiysm 1 Apadosd o jo Burye [siued B Jo quasd 81 U] “Jamoniog o) pred aq g wouepeg Auy Suntn A clojeq
Aerpaumil £uadnig o) jo anjBA jeysew ate) a1y (q) Aq pepialp ‘Subyu sy) Aojeq AlSIBIpAW, PAINGSS Sums AL} JO ONOWe
B0 ot (») swonowy Suimofjoj ayy Aq peidnjn spascord sy Jo Junowe MY AG PAONPAL 2Q |Tys Weumnsuy [unaag sy
Aq posnoas swns oty ‘Junuim Ut 9313 9SIMIBYI0 JSPUX] PUE JoMDII0F SEA[UN ‘TUnm Y A101aq AIFIRIPTWUTI JUSLANSY AJN0AS
SIY) g paindos swns oy jo junoctue 24 vy Jaesd Jo o7 panba st Surym sy ar0jeq Kpmspaunin Suadold oM jo smpea jeyrew
Jgy o yotym ur Kuadozg sy jo Supp (enird  Jo Juaas aif) Ul “Jemoliog ) pred ssaoxa LuR [lm 'anp LAl 100 10 Jegalm

“quatujsu] A3noag sty Aq pamass sns ayp 0) patjdde aq [jrms spassosd sty *Auadosd 2y jo Sunyer |810) 8 Jo JURAS ay) M)
"Japue] o} pred ag jjugs
pwmmmﬁwmmmmmwmqmmmmmmwuqmMmemmmepmmmmmmmmmm

fue q;w. uoizsuYos ul ‘enuenbasuod o jvetp ‘safewsp Jo wiepn Jo pieme Auw jo speadsoxd syl uonRUKRPNY Oy
‘nongedsin gy 10} esnwo sjqeucseal Jurdjivads uopoadsm UB o) Joud JO JO SN 543 J6 SNOT JIAMOLI0]

aa1d [eys Jopua fuadosd oy jo swonoadsul pue uodn somwe ojqeuossss sxewr Aew 1use s)1 10 JapueT “ondadsu] ‘g
"mu} ojqeorjdde Jo JapUST PUB JOMOLCY BeamIag TUIISALTR TapLIM AUV (IIM SOWRDIOODB WF SPU2 SOURINGUT
afe8iiow Joy juswasrnbar oty jhun ‘aatesal s50] e apracd 0) Jo ‘1dRye ) soURINSUT oSrSuow waEEm 0] pannbaz suniaaid ag
Aed |JRUs JomoLIOg "POHIBIQO I PUR S[qU[IEAR Sawodeq ureds Japua] Aq pasosdde ainsur uw £q pepiacsd (saunbas 1apuey ey
pousd 23 Joy puw juncwe oYy ur) afereacs somansw oSediow J1 ‘aapua] Jo nondo sy 1w pannbas o 1a8uor ou fem syuswefed
aatasal 8507 Ceoummnsul afefuow jo nay Ul aadesal ssoj e se sjuawded ssayy wEAL pue 2sn Jda0OR (M Japusy Y940 Ut 3q
0} passa0 1o pasde] afesanoo soueinsT sy} Uaym Jomoizog Aq pred Juteq wnimaxd souwnsur sFedpow A[IRal A Jo QyiRmi-oun
o) jenbo wns 8 Quow goes Jepu o) Aed [BYS Jomo110g 'A[qB]IRAR J0U §) 830,00 sourmsnl afudyour JusEAmbe LjenUBISqNS
J1 “Jepua Aq paacsdde samsul aFeFirom 2ewIsE UR WOl ‘103)35 Ut Ajsnotaaud somminsur ofudiow oy Jo Iamolog 0) 1502
ay) 0 juopeAInba Af{nnimeisqns 1500 © 18 '1ap0 U Ajsnotaaad asmunsut ofeSuow oy 03 wREAmbe Afenunsgns SEBIAA0 UTBIGO

0967T00TE0G




b
't

'5

- UNFFICIAL CR§RNseo

Lender’s address stated herein or any other address Lender designutes by notice to Borrower, Any notice provided for in this
:, Security Instrument shall be deemed to have been given to Borrower or Lender when given us provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any pmvnswn or clause of this Security Inslrument or the Note
conflicts with applicable faw, such conflict shal} not affect other prov:smns of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declami
+ to be severable. T

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instmment _

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in jt
is sald or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withet

Lender’s prior written consent, Lender may, at its option, require immediaie payment in full of all sums secuced by this -
Security Instrument. However, this aption shall not be exercisud by Lender if exercise is prohibited by federal law ag of the date G

of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prowde a penod of not
less than 30 days froim, the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [t Parrower fails ta pay these sums prior to the expiration of this period, Lender may mvoke any remedles
permitied by this Secunt; It strument without further notice or demund on Borrower.

18. Borrower’s Right ‘o Reinstate. If Borrower mests certain conditions, Borrower shall have the nght ta have

enforcement of this Sesurity Tuctument discontinued at any time prior to the eaclier of: () 5 days (or such other penod us

upplicable law may specify for ‘einctatement) before sale of the Propenty pursuant to any power of sale contained in this

Security Instrument; or (b) entry oi a/migment enforcing this Security Instrument. Those conditions are that Borrower; {(8)pays -

Lender all sums which then would be dvs-under this Security Instrument and the Mote as if no acceleration had aceurred; (b)
cures any default of any other covenanls or agreements; (c) pays afl exponses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attornys’, fees; and (d) Iakes such action as Lender way reasonsbly requirs to assure
that the lien of this Security Instrument, Lendex’s rizhts in the Property and Borrower's obligation to pay the sums secured by
this Security lnstrument shall continue unchangeZ.-lpon reinstatement by Borrower, this Security Instrument and the
obhgahons secured hereby shail remain fully effective-as if no acceleration had occurred. Huwever, tlus right to reinstate shail
not apply in the case of acceleration undler paragraph 17, _
19. Sale of Note; Change of Loan Secvicer, The Note or a pamal interest in the Note (Iogether wnth ttus Secun!y'
[nstrument? may be sold one or mors times without prior notice to Forrower. A sale may resvlt in & change in the entity (known -
25 the "Loan Servicer”) that collects monthly payments due under t'e Mote and this Security Instrument. There also may be one '
or more changes of the Loan Servicer unrelated to a sale of the Note, [{ thure is a change of the Loan Servicer, Borrower will be .

given written notice of the change in accordance with paragraph 14 above anJ applicable law. The notice will state the name and o

address of the new Loan Servicer and the address to which payments shuuid be 'nade The notice wiil also cnntam nny other
information required by applicable law.

20, Hazardous Substances. Borrower shail not cause or permil the presence; vse, disposal, storage, of release cf any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow savine else to do, anything sffecting the
Property that is in violation of any Environments) Law, The preceding two sentences sa il iiot apply to the preseace, use, or .
storage on the Property of small quantities of Hazardous Substances that are generally reccgnized to be appropmte to normal_,‘{ :
residential uses and to maintznance of the Property. '

Borrower shall promptly give Lender written notice of any investigution, claim, demand, 12avic or nther actum by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substanze or Environmental Law. ’ '

of whick Borrower has actual knowledge. [f Borrower leams, or is notified by any governmental or regu!smry guthority, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower si Aﬂ pmmptiy tako -

#ll necessary remedial actions in accordsnce with Environmental Law, .
As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hawdous suhsmnwa by 1

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

pesticides and herbicides, volalile solvents, materials containing asbestoy or formaldehyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Pmpeny is lot,ated that -

relate to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as fo!lows'
21, Acceleration; Remedies, Lender shall give notice to Borrower prmr to acceleration following Bormwer’s breach
of any covenant or agreement in this Security Instrument (but not prior to aocelerahon under paragraph 17 unless

m -BRL} t240®) Pagetiol# Form 3014 9/30 \Miﬁmt .
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L ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Cups) - 5931001950

THIS ADJUSTABLE RATE RIDER is made this 318T day of MAY :
1996 | andisincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Tmst
or Security Desd (the "Security Instrument™) of the same date given by the undersigned {the “Borrower") to secure
Borrower’s Adjustable Rate Note: (the "Note™) to .
A-1 MORTGAGE CORPORATION
{the"Lender™) of the same date and covering the property described in the Security Instrument nnd jocated at

1722 BIRCH ROAD, NORTHBROOK, ILLINOIS 60042
Property Address
THE ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRO'WEA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN. HATE THE BORROWER MUST PAY. ..

ADDITIONAL COVEANTS. [n addition te the covenants and agreements made in the Secur'ty Insmlment, ‘

Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONT HLY PAYMENT CHANGES
The Note provides for an initial interesirie of - 7.1250  %. The Note pmv:des for t,hnnges in

the interest rate and the monthly payments; 25 thllows:

4. INTEREST RATE AND MONTHLY PAYMFEXT CHANGES

(A) Change Dates ‘ ‘

The interest rate [ will pay may change on the first (av oF JUNE 1 -, 1899 | andonthat
day every 12th month thereafter. Each date on which my iateiest rate could change is called a "Change Date "

{B) The Index

Beginning with the first Change Date, my interest rate wili bz based on an Index. The "Index” is the weskly
average yield on United States Treasury securities adjusted to a constar maturity of 1 year, a3 made available by
the Federal Reserve Board. The most recent Jndex figure available as of thy date 45 Jays before each Changa Date

is called the "Current Index.”

1f the Index is no longer aveilabie, the Note Holder will choose a new e~ whivh is bahed upon compnmb!e E o

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Chunge Date, the Note Holder will calculate my new interest rate by addimg TWC.‘ AND

THREE FOURTHS percentage point(s) ( 2.750C . %) wothe Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth ¢t £oa percentage point :
(0.125%). Subject to the limits stated in Section 4{D) below, this rounded amount will be my new lf-‘erest rateuntil .7

the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER JERNDBIR - Single Family - Fannis Mae/Freddie Mac Uniform ihstrument

Pege 1 of 2 D  -“. A
WJZB 19108).02 YMP MORTOAGE FOAMS - 18001821-7201 Form 3111 3/85  Inlda: -
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