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THIS MORTGAGE ("Security :nstrument"} is given on July 1, 1996

The mortgagor is
M NHCKEY WEINER, A UNMARGIED WOMAN AND ABE R REEDER, A UNMARRIED

MAN

{"Borrower™),
This Security Instrument is given ta
GREAT WESTERN MORTGAGE CORPORATION. 4 DELAWARE CORPORATION

w/hich is organized and existing under the laws af THE STATE OF DELAWARE -, and whosé o
address is : S
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324 '
(“Lender"}. Borrower owes Lender the principal sum of

FIFTY TWO THOUSAND 2! .00/100

J A T

L IR

Dollars {U.5. $52,000.00 }. This debt is evidenced by Forrower's note dated the same date st this U z,“%.s 3
Security Instrument ("Note"}, which provides for monthly paymeris, with tha full dabt, If not peid eoriler, due <2
and psyable on July 15, 2028 . This Security Instrument se;ures to Lender: (a) the repayment of the (%,

debt evidenced by the Note, with Intarest, and all ranewals extansions pid modifications of the Note; (b} the
payment of all other sums, with Interest, advanced under Paragraph 7 (¢ protect the security of this Security
Instrumant: and (¢} the performance of Borrower's covenants and egreemernts under this Securlty Instrument
and the Note. For this purpose, Borrower doss hereby mortgage, grant and orvey to Lender the followlng . . .
describad property located in COOK County, Nlinois: . B

AS PER LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART

HEREQF KNOWN AS SCHEDULE 'A°,

PIN/TAX ID: 10-16-204-029-1024
which has the address of 42801 GOLF ROAD #212

SKOKIE
illinois 80077 {"Property Address");

TOGETHER WITH =all the improvements now or hereafter erected an the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the praperty, All replacements and additions shall. also-
be covered by this Sacurity Instrument. All of the foregoing is referrad to In this Security lnstrument as tha. - \I. o
"Property.” o X

BORROWER COVENANTS that Borrower is lawfully seised of the astate heraby conveyed and has ths dght &
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against alf ciaims and demands,
subject to any encumbrancas of record.

’ THlS SECURITY INSTRUMENT combines unifarm covenants for national use and non-umform covenanta
with limited variationa by jurisdiction to constitute a uniform security instrument coverl | property. 2
ILLINOIS- Slngle Family--Fannia MaaiFreddie ifiac UNIFORM INSTRUMENT 90 Jpage 1. of € peges)
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UNIFORM COVENANTS, Borrower and Lendar covenant and agres as follows:

1. Payment of Principal and Interest; Prepaymant and Late Charges, Borrower shall promptly pay when
due the principal of and interest on the dabt evidenced by the Note and any prepayment and late charges due
under the Nots, :

2. Funds for Taxes and insurance. Subject to applicable law or to a writlen walver by Lender, Borrowsr
shall pay to Lender on the day monthly payments are due under the Note, until the Note is peid in full, 8 sum
("Funds™} for: (s} yearly taxes end sssassments which may ettain priority ovar this Security Instrumen 3s a
lisn on the Proparty; (b} yearly leasehold payments or ground rents on the Praperty, If any; (c) yearly hazard or
property insurance premiums; {d) yearly flood insurance premiums, if any; (e} yeerly mortgage insurance
premiums, if any; and (f) sny sums payable by Borrower to Lendar, in accordance with the provigions of
Paragraph 8, in lleu of the payment of mortgage insurance premiums. These items are called "Escrow [tems.”
Lender may, at any tims, collect and hold Funds in an amount not to exceed the maximum amount a lerder for
a federally related mortgege loan may require for Borrower’s escrow account under the fedaral Real Estate
Settlement Procedures Act of 1974 as emended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"),
uniess another law that appiles to the Funds ssts a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current-data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with egplirable law.,

The Funds shall bz ield In an institution whose deposits are insured by a faderal agency, instrumentality,
or entity lincluding Larder, if Lendsr is such an instituticn) or in any Foderal Home Loan Bank. Lender shalf
apply the Funds to pay the £83row Itams. Lender may not charge Borrower for holding and applying the Funds,
annualiy analyzing the escrow account, or verlfying the Escrow [tems, unless Lender pays Borrower interast on
the Funds and applicable law per:iie Lender to make such a charge. However, Lender may requirs Borrower 10
pay o one-time charge for an Indeoerident real estate tax reporting service used by Lender In connection with
thig loan, unless applicable law provides otherwise, Unless an agreement i3 made or applicable law requires
Intarsst to be peid, Lender shall not ko iecuired to pay Borrower any interast or earnings on the Funds.
orrower and Lander may agree in writing, iowsvar, that interast sha!l be paid on the Funds. Lender shall give
to Borrower, without charge, en annual accouriting of the Funde, showing credits and dabits to the Funds and
the purpose for which each debit to the Funds was-made. The Funds are pledged as additional security for all
sums sacured by this Security Instrument,

It the Funds held by Lender exceed the amouiits putmitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accorcdrice with the requirements of applicable law. If the
amount of the Funds hald by Lender at any time is not suffcient to pay the Escraw ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shell pay to Lender the amount necessary to
maks up the deficiency. Borrower shall make up the deficiency in 10 rmore than twelve menthly payments, at
Lender’s sole discretion.

Upon payment in fuli of &l sums secured by this Security Instramant, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Lender sha! azquira or sell the Property, Lender,
prior to the scquisition or sale of the Pioperty, shall apply any Funds hefd y Lender at the time of acquisition
or salg 88 d credit agalnst the sums secured by this Security instrument,

3, Application of Payments. Unless epplicable iow provides otherwise, ai.navinents received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment cherges due 1103 tha Note; second, to
‘8mounts payable under Paragraph 2; third, to interest due; fourth, to principal cue; ard last, to any !ste
charaes due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impostions attributable
to the Property which may attain priority over this Security Instrument, and lsasehold pay:nent=.or ground
rants, it any. Borrower shall pay these obligativns in the manner provided in Paragraph 2, or if nt ptid in that
manner, Borrower shall pay them on time directly to the person owed peyment. Borrower siiait piemptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payraents
directy, Borrower zhall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security nstrument untiss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable 10
Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, lagal proceedings
which in the Lender’s opinian oparate to prevent the enforcement of the lien; or (c) secures from the holder of
the llen an agresment satisfactory to Lender subordinating the lian to this Security listrument. |f Lender
determines that any part of the Property is subject to a lien which may attain priority ovar this Security

_Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or teke one
“"or more of the actions set forth above within 10 days of the giving of notice.

& B. Hazard or Proparty Insurance. Borrower shaii keep the improvemants now existing or hereafter erected
~ ‘on the Property Insured against loss by fire, hazards included within the term “extended coverage” and eny
‘other hazards, including floods or flooding, for which Lender requites insurance. This insurance shall be

¢ “maintained in the smounts and for the pariods that Lender raquires. The insurence carrier providing the

insurance shall ba chosan by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
., If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender's rights in the Property in accordance with Paragraph 7.

Al insurance policies and renewals shall be acceptabla to Lender and shall include a standard mortgage
clausa. Lender shall fave the right to hold the policies and renawals, If Lender requires, Borrower shall
promptly give to Langief afl racalpts of pald premiume and renewal notices. in the event of loss, Borrower shall
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give prompt notice to the insurance carrier and Lender. Lender may make proof of lass if not made promptly by
Borrower, : S

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be appliad to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lendar’s security is
not lessened. If the restoration or repair is not economicaily feasible or Lender's security would be isssened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whethstr or not then
due, with any excessg paid to Borrower, if Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carriar has offered 1o settla a cloim, then Lender may collact the
insurance proceeds. Lender may use the proceeds to repair or restore the Proparty or to pay sums secured by
this Security Instrument, whethar or not then due, The 30-day period will begin when the notice is glvan,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Meintenance and Protection of the Property; Barrower’'s Laan Application;
Leaseholds. Berower shall occupy, astabligsh, and use the Property as Borrower’s principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’'s principal ‘tesidence for at least ane year after the date of occupancy, unless Lender otherwise
agrees in writing, whict crnsent shall not be unreasonably withheld, or unless e4tenuating circumstances exist
which are beyond Borrowei’s_control. Borrower shall not destroy, ¢amage or impair the Property, allow the
Property to deteriorate, or comr:it waste on the Property. Borrower shell be in default if any forfeiture action
or proceeding, whethar civil o1 ¢/iminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwiss miateriallv impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a'de’s«it and reinstate, as provided in Paragraph 18, by causing the action o!
proceeding 10 ba dismissed with a ruling that, in Lender’s good faith determination, precludes forfeitura of the:
Borraower's intarest in the Property or other niaterial impairment of the fien created by this Security Instrument
or Lender’s security interest. Borrower shaii %is? be in default if Borrower, during the loan application process,
gave materially false or inaccurate informaticr o7, statements 1o Lender {or failed to provide Lender with any
material information) in connection with the lz2n evidenced by the Nots, inciuding, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. !f this Security
instrument is on a leasehald, Borrower shall comply vith alf the provisions of the lsase. If Borrower acquires
fee title to the Property, the leasehold and the fee title-sha!l not merge unless Lender agrees to the mergar in
writing. L
7. Protection of Lender's Rights in the Property. I¢ Hcrrower feils to perform the covenants and
agreements contained in this Security Instrument, or there is a&5al proceeding that may significantly affeut
Lender’s rights in the Property (such as a proceeding in bankruptiy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for wiatevar is nacessary to pratect the value of
the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing In court, paving raasonable attorneys' fees and
entering on the Property to make repairs. Although Lender may take actior under this Paragraph 7, Lender
does not have to do so. - - S

Any amounts disbursed by Lender under this Paragraph 7 shall become additional dabt of Borrower
secured by this Sscurity Instrument. Unless Borrower and Lendar agres to othm terms of payment, these
amounts shall bear interest from the date of disburssment at the Note rate and shall bs payable, with interest,
upon notice from Lender to Borrower requesting paymant. ‘ W . :

8. Mortgage Insurance, If Lander required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shalt pay the premiums required to meintain the merigage insurance in
effect. If, for any reason, the mortgane insurance coverage required by Lender lapses or ceassc tu Hein effact,
Borrower shall pay the premiums required to obtain coverage substantially equivelent to the morigage -
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previgusly in effect, from an alternate moitgage insurer approved by Lendar. if substentisily
squivalant mortgage insurance covarage is not available, Borrowar shall pay to Lender sach month & sum equal
to one-twelith of the yearly mortgaga insurance premium baing paid by Borrowar when the insurance coverage '
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in fleu of - &
mortgage insurance. Loss reserve payments may na ionger be required, st the option of Lender, it mortgage Hl
insurance coverage (in the amount and for the period that Lender requires} provided by an insurer approved by A
Lender again bacomes available and is obtained. Borrower shall pay the premiums required to: malntain Ui'
mortgage Insurance in effact, or to provide a loss reserve, until the requirement for mortgage Insurance ands in o
accordance with any written agreemarnt betwaan Borrower and Lender or applicable law. Coan

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of tha Property.
Lender shail give Borrowar notice at the time of or prior to an Iinspection specifying reasonable cause for the
inspection. : o

10. Condemnation. Tha proceeds of any awerd or claim for damages, direct or consequential, in connaction
with any condemnation or other taking of eny part of the Property, or for conveyence in lieu of condemnation,
are hereby assigned and shall be paid to Lender. el

T D I S
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In the event of a total taking of the Property, the proceeds sha!l be applied to the sums secured by this
Security Instrument whether or not then due, with any excess peid to Borrowar. in the event of & partial taxing
of the Property In which the fair market value of the Property immediately before the taking is equal 1o or
greater than the amount of the sums secured by this Security (nstrument immediately before the taking, unless
Borrower and Lender otherwise agrea in writing, the sums sacured by this Security Instrumant shall be reduced
by the amount of the proceads multiplied by the following fraction: {a) the total amount of the sums sacured
immediately before the taking, divided by {b) the fair market value of the Property immediately before the
taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately batore the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable iaw
otherwise provides, the proceeds shall be appiled to the sums secured by this Security Instrument whsther or
not the sums are then due,

- If the Property Is abandoned by Borrower, or if, after notice by Lenaer to Borrower that the condemnor
offers to make an award or seitie a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice s givan, Lender is authorized to collect and apply the proceeds, at its option, gither to
restoration or repair of the Propesty or to the sums secured by this Security Instrument, whether or not then

" dus. :

Unless Lendar-and Borrower otherwise agree in writing, any application of proceads to principal shall not
axiand or postpone tha due dute of the monthiy payments refarred to in Paragraphs 1 gnd 2 or changs the
amouni of such payments

11. Borrowsr Not Rel-asel: Forbearance By Lender Not a Waiver. Extension of tha time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrowe shuil not operate to release the fiability of the original Borrower of Borrower's
$uCcessors in Intarest, Lender shal, nat he requirsd to commence proceedings against any successor in interest
ot refuse to extend time for payment or_stherwise modify amortization of the sums secured by this Secuvity
. Instrument by reason of any demiand made ki tiie original Borrower or Borrower's successors in interest, Any

forbearance by Lender in exercising any right or.remady shall not be a waiver of or preclude the axercise of -
any right or remedy. ‘

12. Successore and Asgigns Bound; Joint & Stvers! Liability; Co-signers. The covenanis and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's coveriants and agreements shull be joint and several. Any
Borrawer who co-signs this Security Instrument but doe; not executs the Note: (g is co-signing this Security
Instrument only to mortgags, grant and convey that Borrowcr’s interast in the Property under the terms of this
Security Instrument; {b) is not personally obligated to pay tie sums secured by this Sacurity Instrument; and
{c} agrees that Lender and eny other Borrower may agree .p extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrimsne or the Note without that Borrowar's
consent, :

13, Loan Charges, If tha loan secured by this Security Instrument is ubject to a law which sets maximum
loan charges, and that law Is finally interpreted so that the interest or-ciiier ioan charges collacted or to be
coliscted in cannection with the loan exceed tha permitted limits, then: (a) any such loan charge shali be
reduced by the amount necessary to reduce the charge to the permitted liiit: and (bl any sums already
collected from Borrower which exceeded permitted lirmits will be refunded to Borrowa'. Lender may choose to
make this refund by reducing the principal owad undsr the Note or by making a direct ps;ment to Borrower, If
a refund reduces principal, the raduction will be treated as a partisl prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by Jdalivering it
or by malling it by first class mail unless applicable law requires use of another methed. The 1otlna shall be
diracted to tha Property Address or any other address Borrower designates by notice to Lender. Any rnice to
Lander shall be given by first class mail to Lender's address stated herein or any other address 12nder
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 1o h=ve
been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of '
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrumant or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Ssgurity Instrument or the Nota which can be given effect without the confli.."g provision, To this end the
provisions of this Security Instrument and the Nate are declared to be severable.

16, Borrower’s Copy. Borrower shall be givan one conformed copy of the Note and of this Security

7d = Instrumant,

: 17. Tranafer of the Property or a Beneficial interest in Borrower. If &ll or any part of the Property or &ny
“« interest In it is sold or transferred (or If & baneficial interest in Borrower is sold or transferred and Borrower is
.- not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
< payment in full of all sums secured by this Security Instrument. However, this option shafl not be exercised by
a L.ender it exercise is prohibited by federal law as of the date of this Security instrument.
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I Lender exercises this aptian, Lender shall give Borrower notice of accelsration, The notice shall p_royidé a

63 period of not lass than 30 days from the date the notice is delivered or mailed within which Borrower must pay

“2 all sums secured by this Security Instrument. !f Borrower falls to pay these sums prior to the expiration of this
t3 period, Lender may invoke any remedies permitted by this Securlty Instrument without further ‘ngithe or

0

{4 demand on Borrower. : _ o S
fd  18.Barrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to

% have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a}-ﬁ,days'{br

,'j such other period as applicable law may specify for reinstatement) before sale of the Property pursuant tc any

power of sale contained in this Security Instrument; ar (b} entry of a judgment enforcing this . Sacurity
Instrument. Those conditions ara that Borrowar: (8} pays Lender all sums which then would be dua undsr this
Security Instrument ard the Note as if no scceleration had occurrad; (b) cures any defauit of any other
covenants of agreements; (c) peys all expenses incurred in enforcing this Security Instrumaent, including, but
not limited to, ressonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
_ assure that the liec: of this Security Instrument, Lender's rights in tha Property and Borrower’s obligation to
pay the sums sscurd by this Security Instrument shall continue unchanged. Upon reinstatemant by Borrower,
this Security Instrurness and the obligations secured hereby shall remain fully effective as if no acceleratlon had
occurred. However, tnis right to reinstate shalt not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Chzoge of Loan Servicer, The Note or & partial interest in the Note {togsther with this
Saecurity Instrument) may L3 &ld one or more times without prior notice to Borrower. A sale may rasult in a
change in the entity (known as 1he "Losn Servicer”) that collects monthly payments due under the Note and
this Security Instrument. Thers-aiso may be one or more changes of the Loan Servicer unralated to & sale ot
the Note. |f thare is a change of t1e Lwan Servicer, Borrowsr wili be given written notice of the change in
accordance with Paragraph 14 above and.anplicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by epplicable law. '

20. Hazardous Substances. Borrower shail hct cause or permit the prasence, use, disposal, storage, or
release of any Hazardous Substances on or in the.”operty. Barrowsr shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of @iy Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on tha Praperty of sinall quantities of Hazardous Substances
that are generally recognized to be appropriate to normai.rssidentiel uses and to maintenance of the Property.

Borrower shall pramiptly give Lender written notice of ary invastigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private paro involving the Property and any Hazardous
Substance or Environmental Law of which Sorrower has actual know!adge. If Borrower learns, or is notified by
any governmental or regulstory authority, that any ramoval or other reiicdiation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take aff norescary remedial actions in accordance
with Environmental Law. .

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerojena, other flsmmable or toxic
patroleum products, toxic pesticides and herbicides, volatie solvents, materais contalning asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmeral L.aw" means federal

jaws and laws of the jurisdiction where the Property is located that relate to health, t2fody or environmental .

protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ,
21. Accalaration: Remedies. Lender shali give notice to Borrowar prlor to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrumant {but not prior to acceleration under Paragraph

17 unless applicable law provides otherwise). The notice shall spacify: {a) the default; (b} the action required to
cure default; (c) a date, not loss than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the defauit on or bafore the data specified in the notica may
result in acceleration of the sums securad by this Security Instrument, foreclosure by judicial procseding and
sale of the Property. The notice shall further inform Borrower of the right to relnstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to

acceleration and foreclosura. If the default is not cured on or befora the date specified In the notice, Lender at -

its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may forecloge this Security Instrument by judicial proceeding. Lender shall bs entitied 10
collact all expensss incurred in pursuing the remedies provided in this Paragraph 21, including, but not fimited

T

to, reasonable attorneys’ fees and costs of title evidence. Form 3014 9100 (oage 507 6 pages) -~
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. 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this

Sacurity Instrument to Borrever, Borrower shall pey any recordation costs. Lender may charge Borry.cer afes  * -

~ for releasing this Security Instrument, but only if the fee is paid to a third party for services rendersd and the E
charging of the fee I8 permitted undsr applicable law.

23. Waiver of Homsatead, Borrower walves ait right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incarporated
into and shell amend and supplement the covenants and apgreements of this Security Instrument as if the
rider(s) were & part of this Security instrument, [Check applicable line(s)]

X _ Adjustable Rate Rider X  Condominium Rider 1-4 Family Rider

_____ Graduated Payment Rider Planned Unit Development Rider . Biweskly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

Otheris) [specify]

BY SIGNING BS.OW, Borrower accapts and agrees to the terms and covenants contsined in this Security
Instrsment and in any r'der{s) exacuted by Borrower and recorded with it.

Witnesses:

(Seei)
~Borrowar

(Seal)
~Borrowsr

" {Sesll
~Borrower

{Seal)
--Borrower

[Space Below This Line For Acknowledgment] w— o —
State of illinois, County ss: P ¥ Yig

- i
l, YT Aad y K I #TiEm , ‘@ Notarv Public in
and for said county and ‘state, do hereby certify that /f/ fhickte,., AP iree onl b :
Abe €. Qeeelar ' { ‘
personally known to me to be the same parson(s) whose namels) subscribed to the foregoing inscrument,
appeared before me this day in person, and acknowledged that k&

(?. signed and doalhram?1 the said inst}:ument 83 Nehg o g K4 free and voluntary act, fur’tho
usas and purposes therain set forth.

@

@& Given under my hend apsl.gilicipleaaabdbis: K e r  day of ).h // /463' é

Q. TUQEFICIAL SEA / e

M. ‘“ y ’/-’ Py o ‘\"’- .

]":Ef:"-Mv Commission expirgs: MARY K'?‘GHTER 7 L A1 i / CL"(/

9 ) MY coMmssmNsxmae 1/9/2000 _ Motary Public

"o This instrument was pva
Y “VICKI TORRES
:;w 2600 8. HIGHLAND AVE.

- SUITE 250

LOMBARD, ILLINGIS 60148

Form 3014 /90 (page 6 of & pages)
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GREAT WESTERN Eﬂ!“ LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER:1-753803-6 SCHEDULE "A”

TNIT NO. 212 AS UELINEATED ON SURVEY OF THE FOLLOWING DESCRIRED REAL ROTATE = -
{EERSINAFTER REFERIEN 7o AJ ‘PARCEL'): THRT PART OF THR RAST 1/2 OF THE NURTHEAST
1/4 OF SRCTION 16, TUWNSHMaY 41 NORTH, RANGE 13 BAST OF THR THIND PRIBCIMAL = @
MERIDIAN, DESCRIBED AS \OLIOWS: COMMENCING AT THR MORTEWRST CORNER OF THE BAST 33
RADS OF SAID NORTHEAST 1/4: “MENCE SOUTE 00 DEGREHES 03 MINUTES 30 SRCONDS WEST ON:
THE WEST LINR OF S8ATD BAST 3. Y065 OF THE NORTHEAST 1/4, A DISTANCE OF 153.12
FEBT; THENCE NORTH 90 DEGRERS u{ MINUTES 00 SECONDS WEST, A DISTANCR OF 20,57
FRET FOR 'THE PIACE OF BEGTNNING OF THE TRACT OF LAND HERRINAYTER DESCRIBED;
THENCE SCUTH 3¢ DEGREBS G0 MINUTES U0 SKCONDS WEST, A DISTANCE OF 73,0 FERT;
THERCR NORTH 60 DEGREES 00 MINUTSS 00 SMCOYDS WRST, A DISTANCE CF-100.41 VERT;
THENCE NORTH 90 DEGRRES 00 MINUTES 00 SBLCAD. WEST, A DISTANCE OF 181.63 ¥EET,
THENCE MORTH 00 DEGREES 00 MINUTES 00 SECUND: YMAST, A DISTANCE OF 75.0 PEET;
THENCR NORTH 90 DEGREES 00 MINUTRS 00 SECONDS ERST, A DISTANCE OF 179.59 FREY;
THENUE NORTH 00 DEGHEES 00 MINUTES 00 SECONDS EAST, J DISTANCE OF 0.0 FERT:
THENCE SOUTH 79 DEGREES 36 MINOTES 32 SECORDS BAST, 4 LTISTANCE OF 44.40 FEET;
TEENCE SUUTH 30 DEGRERS 00 MINUTEB 00 SECONDS WBST, A DZSIHCE OF 12.0 FEEY;
THENCE SOUTH 60 DEGRSES 00 MINCTES 00 SRCONDS EAST, A DISANCR CP 104.73 FRET TO
THE PLACE OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS, WEXCH JUKVEY IS RYTACHED AS
BXHIBIT 'A’ 0 DRCIARATION QF CONDCMINIOX HADE.BY HARRTS TRUST 4l SAVINGS BARK, -
AY ILLINOIS QURPCRATION, RS TRUSTEE UNDER THUST AGREEMENT DATED M7{ if, 1967 AND
XNOWS AS TRUST NUMPER 32766, ASD NOT TRDIVIDUALLY, FILED YN THE OVFLICT OP THR
REGISTRAR OF DRRDS OF COOK COTNTY, ILLINOIS, AS DOCUMENT LR 2813918; (CGKTHER
WITH A¥ UNDIVIDED PER CEST INTEREST IN SATD PARCEL (EXCEPTING FROM SAID MIACHL

ALL THE PROFERTY AND SPACE COMPRISING ALL THE UNZITS mnnoynsnnrmmm
FORTH IN SAID DECLARATION OF QOMDOMINIUM AND SURVEY)

PARCEL 2:

RASEMENT APPURTENANT TO AND POR THE BENEFIT- OF PARCEL 1 AS SET PORTH IR _
DRCLARATION OP ERSEMENTS, COVENANTS AND RESTRICTIONS DATED NOVEMBRR 12, 1970 AND
PILED IN THE OFVICR OF THE REGISTRAR OF TITLES ON NOVEMBER 17, 1370 AS DOCUMENT
IR-2530976 AND AS CHEATED BY DEED. (OR MORTGAGE) FROM HARRIS TRUST AND SAVINGS
BAFK, A CORPQRATION CP ILLXHOIS, AS TRUSTZE UNDER TRUST AGREEMENT DATED MAY 15, -
1967 AND XNOWX AS TROST NUMBER 32766 70 JOSEVH BERNS AND ELBANORR L. BERNS, HIS

oVAFB DATED AUGUST §, 1575 AND FILED AUGUST 18, 1575 AS nocumr LR282446€5 m
INGRESS AND BGRBSS

.949809994;;5;1,_i_, o
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ADJUSTABLE RATE RIDER
Lorn Ma.: 1.753803-6 ARM 12-G
AA Meroverd: NONE Great Western Adjustable AAdvantage Mortgage®

THIS ADJUST/ABIE RATE RIDER dated July 1, 1936 changes and adds to the
Mortgage, Deed 4 Trust, or Security Deed (the "Security Instrument”) | signed this day, The Sacurity

instrumant secures my NMota {the "Note") to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

(the "Lender"}, also signed ihis.day, and covers my property as descrlbed in the Security: Instrumar:t

and located at:
4301 GOLF ROAD #212
SKOKIE, )L 80077
(Property Address)

ATTENTION: THE NOTE CONTAINS RROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTZ4_MENT. THE NOTE LIMITS THE MINIMUM AND .

MAXIMUM INTEREST | MUST PAY,
{NTEREST RATE AND MONTHLY INSTALLMENT ADJUS [MENTS

The Note provides for adjustments to my interest rate and niy morthly installments as foilows:

Initial Interest Rate 6.350% First Interest Rate Adi:etmant Date July 15, 1997

Initiat Monthly Instaliment $290.38 Installment Due Date 15tk
First installment Due Date August 15, 1996
Maturity Date July 15, 2026 First Instailment Adjustment Date Auguzt 16, 1997 |

Minimum Rate* 5,360% Maximum Rate* 11.950%

Rata Differential* 2.850

*The Minimum Rate, Maximum Rate and Rate Differential are subject to adjustmum 8% provided ln
Section 1if}, .
1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS. . :
(a) Interest Rate Adjustment Dates, The interest rate | will pay may be adjusrad en each Intarest
Rate Adjustment Date .

* Amarican Airlines and AAdvantage are registersd tradomarks of American Airlines, inc,

GF102R08 (R1/98) ' Page 1af 3
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{b} The Indev, Beginning with the First Interest Rate Adjustment Date, my interest rate wil! be based on
an Index. Tie "Index" is the monthly weighted average cost of savings, borrowings and advences
published from time to time by the Federal Home Loan Bank of San Francisco {calied the "Bank"). If
the Index is no longer published during the term of the Note, or if Note Holder, in its sole discretion,
finds that the Index no longer represents the current monthly weightad average cost of savings,
borrowings and advences bv the Bank available to Arizona, California and Nevada savings
institutions of a type that ware sligible to be membars of the Bank on August 8, 1989, then the
Note Holder may select an alternate index to calculate the interest rate, and that aiternate index
shall be the "Index". if the alternate index selected by the Note Holder is no longar published during
the term of the Note, the Note Holder may choose another alternate index to calculate the interest
rate. Eaci pullished update of the Index is called the "Current Index".

The "Rate lefeter.‘.e‘” is the percentage shown above, or, if Note Holder selects an alternate indcx,
~ tha Rate Differential 1i#y g2 up or down so that the interest rate in effact just before the alternats
index is selected is the scmu as the interest rate in etfect just afier the alternate index is se!sctad.

{c) Calulation of Interest Rats Aajustr.ent, The Note Holder will determine sach adjusted interest rate
by adding the Rate Differentlal {show: un the front of this Ridar] to the Current Index published in
the second calendar month hefore thu month that the adjustment starts. For example, if the interest
rate i3 adjusted June 1, the Current Indax. published in April will be used. The sum of the Current
Index and the Rate Differantial is the interest(2(a that will apply to my loan until the rext Interast
Rate Adjustment Date,

The Note Holder may choosa not to increase my interest rate even if an increase is permitted
because of an increase in the Current Index. The Notz Holder is not required to give me advance
notice of interast rate adjustments,

(d) Limits on Intersst Rate Adjustments. Each time my interest rata is adjusted, it will go up or down
not mere than 2.000% percentage points(s) from what it was just befare the adiustment.

(a) Maximum and Minimum Rates. The interest rate | am requirad o pav-during the term cf this loan
will not ever be greater than the Maximum Rate {even if the sum of the-Current index and Rate
Differential is higher) nor lese than the Minimum Rate {even if the sum of tha Gurrent index and Rete
Differential Is lower), unless the propsrty securing this loan is sold and the loun is assumed. Sale of
tha property and assumption of my loan raquire the Note Holder's written curserc, My Meximum
Raty and Minimum Rate are shown abova,

{f} Adjustment on Sale. |f the property is sold and my loan s assumed, the Note : ‘older may wdjuct the
Maximum Rate up to five percentage poin:s (6.0%) above the interest rate in effect on-the date of
the assumption. The Note Hoider may also adjust the Minimum Rate up to five percentags paints
(5.0%) helow the interest rate In effect on the date of the assumption. The Note Holder mav
Increase the Rate Differential by one-guarter of a percentage point (0.25%) abova the Rute
Differantial in effect on the dats of assumption. The Note Holder may incroase or decrease the
Maximum Rate, the Minimum Rate and/or increase the Rate Differential sach time the Property is
soid and the loan is assumed. The Note Holder, however, may choose not to adjust some or ell of
these things each time the praparty Is sold and the loan is assumed. The Note Hnlder's choice
whether to adjust, some or ail of these things will be made at the time the Note Helder consants to

the sala and essumption,

2, METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{g} Monthly Instaliment Adjustment Dates. My monthly installment may be adjusted on each Instaliment

Adjustment Date,
The new monthly Instellment will be calculated approximately sixty (80) days before the

Installment Ad]ustment Date by using the new Interest rate which will be in effect on that
Page 2 0of 3
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Instafimant Adjustment Date, and using the Joan balance which would be owing on the lastaliment
Adjustment Date. Any prepayment | make during the sixty {60) days befors that Installment
Adjustment Date will not reduce the loan balance used in the calculation. The new monthly instaliment
will be an amount that is sufficiant to repay, in substantially equal morthly instaliments, the foan
batance used in the calculation over the remaining tarm of the loan at the interest rate used in the
calculation.

"~ ADDITIONAL COVENANTS. In addition to the covenants and agreements | made in the Security Instrument,

[ further covenant and agree as follows:

A. FUNDS FOR TAAES AND INSURANCE

The third sentencs in the second peragraph of Uniform Covenant 2 of the Secwrity Instrument ls
changed to read =¢ fullows: Lender may not charge for holding and applying the Funds, anslyzing the
account or verifying tiw-escrow items, unless Lender pays Borrower interest on the Funds and
applicable law parmits Lerder to make such a charge, provided howevar, that Lender may impose upon
Borrower at closing g fes-to compsnsate o third party who shall be responsible for the monitoring and
payment of real estate taxes withayt thereby becoming obligated to pay Borrowaer interest on the funds.

B. OCCUPANCY AGREEMENT

If Borrower was required to exacute &n Decupancy Agresment as a condition for obtaining the loan

secured by this Security instrurnent, the ‘erns of the Occupancy Agreement, including the provisions
which make a violaticn of its terms an event ¢t default under this Sacurity Instrument, are incorporated
herein by this refsrence, .

SIGNATURES OF BORRQWZRS:
[Please sign your name exactly as it appiars below.}

BY SIGNING BELOW, | accept and agrea to tbe terms and covenants i this Adjustable Rate Ridsr.‘

3%‘ . %jl ,MQ@ {Seal) L (seal) .
ke '!.:-j}/ | .  . B

(Soal : L . {Seal) |

(Seal) ‘ T (Seal

Page 3 of 3
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CONDOMINIUM RIDER o
. Loan No.: 1-753803-6 7

THIS CONDT#UM RIDER is made this 1st day of July, 1996 ‘ and i . . B
incorporated int¢' snic shall be deemed to emend and supplement the Mortgage, Deed of Trustor - (@
Security Deed {the “Scowrity instrument®| of the sams date given by the undersigned {the =~ . = . B

"Borrower") to secure Borrower's Note to :
GREAT WESTERN MORTGAG - CORPORATION, A DELAWARE CORPORATION

{the "Lendar") of the same dawc p:id covering the Property described in the Security lnstr{zmant and |
located at: ' ‘ o
4901 GOLF ROAD #212
SKOKIE, IL 60077

"Praparty Address)

The Property includes a unit in, together witz-an undivided interest in tha common elements of, a
condominium projact known as: - Lo
BARCELONA
[Name of Condcininium Project! -

(the "Condominium Project™. 1f the owners’ assuriation or other entity which acts for the
Condominium Project {the "Owners’ Association”) holag tiio to proparty for the benefit or use of its
members or shareholders, the Property also includes Borrowst’s intarest In the Owners’ Association
and the uses, proceeds and benafits of Borrower's interest. '

CONDOMINIUM COVENANTS. In sddition to the covenaris and agreemants made in the
Security instrument, Borrower and Lender further covenant and agree 73 follows: - c

A. Condominium Obligations. Borrower shall perform all of Bur-ower's obligations under tha
Condominium Project’s Constituent Oocuments. The "Constituent 2ozumenis” are the: (i}
Declaration or any other document which creates the Condominium Projert:-{iit by-laws; {li) coda of
regulations; and [iv) other equivalent documents, Borrowsr shall promptly pay, when dus, all dues
and assessments imposed pursuant to the Constituent Documents, -

8. Hazard Insurance. So long as the Owners’ Assoclation maintains, with a gensrally accepted
insurance carrier, a "master” or "blanket" paficy on the Condominium Project wric!i s satisfactory
to Lender and which provides insurance coverage in the amounts, for tha periods, ‘ard agsinst the
hazards Lender reguires, Including fire and hazards included within the term "extended cuverage,”
then: . : N S ,

(i} Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lander of ITON
the yearly premium instafiments for hazard insurance an the Property; and ‘ ;"{ N

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on ’
the Property is deemed satisfied to the extent that the required coverage Is provided by the Owners’

Association policy. Sk
Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage. o

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF TH!S RIDER vy
ARE PART OF THIS RIDER o g -
@
_ &
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannia Mas/Fracdtio Mac UNIFORM INSTRUMENT Form 3140 9180 (pape 7 of 2 papas) :g

GFO74R07 (RY/ER)
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In the avent of a distribution of hazerd insurance proceeds in lieu of restoration or repair
following & loss to the Property, whather te the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sunis

_secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability ing irance. Borrowsr shall take such actions as may be reasonable to insurg
that the Qwners’ Assoclation maintains @ public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

D. Condemnation. The proceaeds of any award or claim for damages, direct or consequential,
payahle to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common slements, or for any conveyance in lieu of

- condemnatic:, 8'e hereby assigned and shall be paid to Lender. Such proceeds shall be applied by

Lender to the surs secured by the Sscurity Instrument as provided in Uniform Covenant 10,

E. Lender'a Frio: Consent, Borrower shall not, except after notice to Lender and with Lender’s
prior written consent; elhar pertition or sisbdivide ths Property or consent to;

{i} the abandonmaer. ¢r termination of the Condominlum Project, except for abandonment or
termination required hy 1aw it the case of substantial destructicn by fire or other casualty or in the

cese of a taking by condemration or eminent domain; ‘
{if} any amandment to <ry provision of the Constituent Documents If the provision is for the

expross benefit of Lender;

{iii) termination of professional mznagement and assumption of seit-management of the Cwners’
Association; or

{ivl any action which would have the-affsqt of rendering the public liabifity insurance cowarage
maintained by the Owners’ Association unauesptable to Lender,

f. Remedies. If Berrower does not pay cardeiminium dues and assessiments when dus, 1he..
Lender may pay them. Any amounts dishursed ty Lender under this paragraph  shall become
additional dabt of Borrgwer secured by the Security irstrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear intarest from the date of dishursement at the
Note rate and shall be payable, with interest, upon notiez from Lender to Borrower requesting

payment,

BY SIGNING BELOW, Borrowor accepts and agrees to the terms and frovitions contained in this
Condominium Rider.

{Seal) S

4
(Seal) (Sea)
{Seal) (Seal}
(page 2 of 2 pagesi




