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AMENDMENT 2 6
HOME EQUITY LINE OF CREDIT MORTGAGE

This shall be an wzpuiment and restatement of the Harris Bank Home Line Mortgage AUGUST
21, 1991 AND RLCLRDED SEPTEMBER 9, 1991 AS DOCUMENT 91465067 between the
Bank and the Borrower 84 will become effeclive upon acceptance by the Bank on the date
appearing below,

This Home Equity Line of Credit Mortugs is made this J0TH day of JUNE 1995, beiween the Mortgagor GARY E.
SCHEIER AND JANET B. SCHEIEK, d1s WIFE. AS JOINT TENANTS (herein "Borvower"), and the Morigagee,
Harris Trust and Savings Bank, an Hllinots beixing corporation whoie address is 111 West Monroe Street, Chicago,
Tllinois 60690 (herein "Lender™,

WHEREAS, Borrower and Lender have entered into s Hamis Bank Home Equity Line of Credit Agreement and
Disclosure Statement (the “"Agreement”) dated JUNE 15,1396, pursuant to which Borrower may from time to time
borrow from Lender sums which shall not in the aggregate-vutstanding principal balance exceed $300,000.00 the
“Maximum Credit" plus interest, Interest on the sums borrow=d pursuant to the Agreement is payabls at the rate and at
the times provided for in the Agreement. After AUGUST 21, 2001 (*he "Bxpiration Date") all sume outstanding under
the Agreement may be declared due and payable, together with intrres’ thereon, unless Lender agroes to extend such
Expiration Date. In any event, all amounts borrowed under the Agreecaert nlue interest thereon must be tcpaxd by
AUGUST 21, 2011 {the "Final Maturity Date™).

TO SECURE 1o Lender the repayment of the indebtedness incurred pursusnt to (ne £ greersent, with interest thereon, -
the payment of all other sums, with interest thereon, advanced in accordance hecewvitli to protect the security of this
Morntgage, and the performance of the covenants and agreements of Bosrower containd )ierein and in the Agreement,
Borrower does hersby mortgage, grant and convey to Lender the following described propeaty located in the County of
COOR, State of Illinois:

O@M?%W7ﬁﬂ“%g)

LOT 5 (EXCEPT THE EASTERLY 65 FEET THEREOF) IN THE SUBD{VISION OF THi SCUTHERLY 233
FEET OF BLOCK 39 IN GLENCOE, MEASURED AT RIGHT ANGLE3S TO THE SOUTLERLY.LINE OF
BLOCK 39 IN SECTICN 7, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PR ICIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER:05-07-103-006
Which has the address of 595 LINCOLN AVENUE, GLENCOE, ILLINOIS 60022 (herein "Property Address”);

TOGETHER with ail the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and af!
fixtures now or hereafier attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain & part of the property covered by this Mortgage: and all of the foregoing, together with said
property, (or leaschold estate if this Mortgage is on a leasehold) are herein referred to as the “Property.” _

¥Z680S96

Borrower covenants that Borcower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that Borrower will warrant and dafend generally the title to the Property against al] claims
and demands, subject 1o any mortgages, declarations, easements or resrictions listed in a schedule of exceptions to
coverage in any titie insurance policy insuring Lender's interest in the Property.
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COVENANTS
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Borrower and Lendar covenant and agree as follows:

P

o

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest
on the indebledness incurred pursuant to the Agreement, together with any fees and charges as provided in the
Agreement,

Z.  Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under the Agreement and paragraph | hereof shall be applied by Lender first in payment of any advance made by Lender
pursuant to this Mortgage, then to interest, fees and charges paysble pursuant to the Agreement, then to the principal
amounts outstanding under the Agreement.

4, Charges; Llens. Bomower shall pay or cause to be paid all taxes, assessments and other charges, fines md -
impraitions attributable to the Property which may attain a priority over this Mortgage, and leasehiold payments or
grourd rents, if any, including all pryments due under any mortgage disclosed by the title {nsurance policy insuring
Lendei's taicrest in the Property. Borrower shall, upon request of Lender, promptly fusnish to Leniler receipts
evidencing ai:<ii payments, Borrower shall promptly discharge any lien which has priority over this Mortgage, except
for the lien of sitv-mortgage disclosed by the title insurance policy insuring Lender's interest in the Property provided,
that Borrower snal¥'nct be required to discharge any such fien so long as Barrower shall ugree in writing to (he payment .
of the obtigation sec'izcd by such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or
defend enforcement of suii ii2n in, legal proceedings which operate to provent the enforcement of the lien or forfeitre
of the Property or any pari-ezedf,

4, Hazsrd Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against Joss by fire, hazards irclur ed within the term "extended covernge," and such other hazerds as Lender may
sequire and in such amounts and for such erixds as Lender may require; provided, that Lender shall not require that the
amount of such coverage exceed that amoun? 5f-coverage required 1o puy the sums secured by this Mongage and any
other morigage on the Property,

"The insurance carrier providing the insuranice shall ¢ ei1os>n by Borrower subject to approval by Lender; provided, that
such approval shatl not be unreasonably withheld. Aii riemiums on insurance policies shalt be paid in a timely
manner.

All insurance policies and renewals thereof shall be in form accepiafisto Lender and shali include a standard martgage
clause in favor of and in torm accepiable to Lender. Upon request of Lendzi, Zorrower shall promptly furnish to Lender
all renewal notices and all receipts of peid premiums. In the event of ltss, Bosiower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made proripzly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be crplied to mestoration or repalr of
the Property damaged, provided such restoration or repair is economically feasible and the seourity of this Mortgage i
not thereby impaited. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, wilh the 2xcess, if any, paid
to Batrawer, If the Property is abandoned by Borrower, or if Borrower faiis to respond to Lenccr witiiin. 30 days from
the date notice is mailed by Lender to Borower that the insurance carrier offers to settle a claim for isv:ance berefits, -
Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration ¢ repair of the
Property of to the sums secured by this Mortgage.

Unless Lender and Bomrower otherwise ugree in writing, any such application of proceeds to principal shall not extend
or postponie the due date of any payments due under the Agreement, or change the amcunt of such payment. If undes
paragraph 17 hereof the Property is nequired by Lender, all rights, title and interest of Boniower in and to any insurance
policies and in and to the proceeds thereof resulting from damuge to the Property prior to the sale or acquisition shall
pass to Lender to the extent of the sums secured by this Morigage immediately prior to such sale or acquisition,

[

Planned Unit Developments. Borrower shall keep the Property in good repair and shall not commiit waste or
permis impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage
is on a leasehold. If this Mortgage is on & uait in a condominium or a planned unit development, Borrower shall

perform all of Borrower's obligations under the declaration or covenants creating or govering the condominium or

3
| @
5, Preservation and Maintenance of Property; Leascholds; Condominiums; % B
»

Page 2 0f 5 ‘ o :




UNOFFICIAL COPY .

! ¥l .




UNOFFICIAL COPY

planned unit development, the by-laws and regulations of the condominium or planned unit development, end
constituent documents. If a condominium or planned unit development rider is execuled by Borrower and recorded
together with this Mortgage, the covenants and agreements of such rider shall be incorporated into and shail amend and
supplement the covenants and agreements of this Mortgape as if the rider were a part hereof,

6. Protection of Lender's Security, If Borrower {ails to perform the covenants

and agreements contained in this Mottgage, or if any action or proceeding is commenced which materially affects
Lender's interest in the Property, including, but not limited to, any proceeding brought by or on behaif of 8 prier
mortgagee, eminent domain, insolvency, code enforcement, or aangements or procesdings involving a bankrupt or
decedent, then Lender at Lander's option, upon notice to Borrower, may make such appeerances, disburse such sums and
take such aclion as is necessary to protect Lender's interest, including, but not limited to. disbursement of reasonable
attorneys' fees and entry upon the Property 1o make repairs.

Any amounts sustursed by Lender pursuant to this paragraph 6, with interest thereon, shall bacome additionnd
indebtedness of Burrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shal! be payzule upon notice from Lender to Borrower requesting paymient thereof and shall bear interest from..
the date of disburseni2irat the rate payabie from time to time on outstanding principal under the Agreement. Nothing
comained in this pamg.an. F-chall require Lender to incur any expense or take any action hereunder,

7. Inspection. Lender miay nrake or cause to be made reasonable entrigs upon and inspections of the Property,

provided that Lender shall give Bo.rzwer notice peior to any such inspection specifying reasonable cause therefor related

to Lender's interest in the Property,

8. Condemnation. The proceeds of any =wurd or claim for damages, direct or consequcnual in connsclion with
any condemnation or other taking of the Prcvery. or part thereof, or for conveyance in lieu of condemnetion, ar
hereby assigned and shall be paid to Lender, In the e ent of a total or partial taking of the Property, the procseds shall
be applied to the sums secured by this Mortgage, witha e »xcess, if any, paid to Borrower.

If the Propenty is abandoned by Borrower, or if, after notive by-Lander to Bormower that the condemnor offers to make
an award or settfe a cfaim for damages, Borrower fails 1o respand to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Leuder’s option, ¢ither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applicsura of proceeds to principal shall not extend
or postpone the due date of any payment due under the Agreement or change k< amount of such puyment. -

9.  Borrower Not Released. Extension of the time for payment or mudificadon of any other 1erm of the

Agreement or this Mortgage granted by Lender to any successor in interast of Borower =hall not operate to release, in -
any manner, the liability of the original Borrower and Bormower's successors in interest, Tarder shall not be required to

commence proceedings against such successot or refuse to extend time for payment or othiwise nlodify any term af

the Agreement or this Mortgage by reason of any demand made by the original Borrower ana Borower's successors in

interest, _

10, Forbearance by Lender Not a8 Waiver. Any forbearance by Lender in exercising any uphs oo remedy
under the Agreement or hereunder, or otherwise afforded by applicable law, shall not be a2 waiver of or prilude the
exercise of any such right or remedy, The procurement of insurance or the pnyment of taxes or other liens or.cliarges by
Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgig:

11. Remedies Cumulative, All remedies provided in this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or afforded by law or equity, and may be exercised concutrently, mdepemianﬂy or
successively.

12Z. Successors and Assigns Bound; Joint and Several Liability; Captions.

The covenants and agreements fierein contained shalf bind, and the rights hereundar shall inure to the respective
successors and assigns of Lender and Borrower. All covenants and agreements of Borrower shall be joint and several,
The captions and hcudmgs of the paragraphs of this Mortgnge are for convenience only and are not to be used to
interpretor define the provisions hereof, v

13, Notice. Except for any notice required under applicable law to be given in another manner, (a) any nonce to
Borrower provided for in this Morigage shall be given by mailing such notics by centified mail, nddressed to Borrower
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at this Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any natice to Lender shal} be given by certified mail, return receipt requested to Lender's address staled herein arto -+
such other address as Lender may designale by notice 10 Bomower as provided hersin, Any notice pravided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein, '

o

L e

14, Governing Law; Severability, This Mortgage shall be governed by the law of the State :
of Ninocis. In the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable law,
such conflict shall not affect other provistons of this Mortgage or the Agresment which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Agreement are declarcd to be severable,

(Rt S PE I Syl

‘-" i

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Mongage o
the time of execution or after recordation heseof .

16. Revolvine Credit Loan. This Mortgage is given lo secure a revolving credit loan, unless and until
pursuant to the A zement such loan is converted to an installment loan, and shall secure not only presently existing
indebtedness under e Agreement but also future sdvances, whether such advances are obligatory or to be made at the
option of the Lendry, or otherwise, as are made within 20 years from the date hereof, to the same extent as if such
future advances were in%de on the date of the execution of this Mortgage, although thers may be no advance made at the
time of execution of 1aisiv': mgage and although there may be no indebtedness secured hereby outstanding at the time
any advance is made, The szn of this Mortgage shail be valid as to all indebtedness secured hereby. including future
udvances, from the time of its fi'ing, for record in the recorder’s or registrar's office of the county in which the Property
is located. The total amount of inrzutedness secured hereby may increase or decrense from time to time, but the total
unpaid balance of indebtedness sacurid hereby (including disburscments which the Lender may make under this
Morigage, the Agreement, or any ather dacument with respect thereto) al any one time outstanding shall not excerd
one hundred fifty percent of the Maximum Crealt, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the Pras=rty and interest on such disbursements (all such indebtediiess belng
hereinafter referred 10 as the "maximum amount s=cr.ed herehy™). This Morntgage shall be valid and have priority aver
all subsequent Jiens and encumbrances, including st tutr.o- liens, excepting solely taxes and assessmenis levied on the -
Property, to the exient of the maximum amount secured (eieby.

17. Termination and Acceleration. Lender at its option_may terminate the availability of loans under the
Agreement, declare all amounts owed by Borrower to Lender under Yae Agreement to be immediately due and payable,
and enforce its rights under this Mortgage if (a) Borrower fails to muke any payment due under the Agreement secured
by this Mortgage, (b) Borrower acts or fails to act in & way that adveracly affects any of the Lender's security for the
indebtedness secured by this Mortgage, or any right of the Lender in the “ruperly or other security for the indebtzdness
secured by this Mongage, or (c) any application or statement fumished b: -Dorrower to the Lender &s found to be
materially false. The Lender's security shail be presumed to be adversely affected 74 (a) all or any pant of the Property or
an interest therein is sold, transferred, encumbered, or conveyed by Bommower without/Lender’s prior written consent,
excluding the creation of 2 lien or encambrance subordinate to this Mortgage, (b) Bumtwer defaults under any credit
instrument or mortgage evidencing or securing an obligation whose iien has any priortiy ove. the lien created by this
Mortgage (c) Borrower fails to comply with any covenant or agreement in this Mortgag or'the Agreement. If it
becomes necessary to foreclase this Mortgage by judicial proceeding, Lendsr shall be entitlédito collect in such
proceeding all expenses of foreclosure, including but not limited to reasonable attorneys’ fees, anu costz-of documentary
evidencs abstracts and title reports.

18, Assignment of Rents; Appointment of Receiver; Lender in Possession, ‘

As additiona) security hereunder, Borrower hereby assigns to Lender the rents of the Praperty, provided that' Bormwer
shatl, prior to acceleration under paragruph 17 hereof or abandonment of the Property, have the right to collcevand
retain such rents as they berome due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the expirstion of
any period of redemption following judrczal sale, Lander, in person, by agent or by judicially appointed receiver, shall
be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due, All rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to receivers fees, premiums on
receiver's bonds a5id reasonable attorneys' fees, and then to the sums secured by this Morigage. Lender and the recsiver
shall be liable to account only for those rents actually received. _ -

19. Release. Upon payment of all sums secured by this Mortgage and termination of the Agreement Lender shall
telease this Mortgage without charge to Borrower. Lender shall pay all costs of recordation, if any. :
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g Waiver of Homestead. Borrower hereby waives sl! rights of homestead exemption in the Property.
O IN WITNESS OF, Bormeuted this Mortgage -
‘fﬂ //
i g £
*?;’ GARYE, SCW Borower
* JANET VCHEIER Borower
STATE OF ILLINO3
COUNTY OF__— A 2L FPAGSE ) §8 | |
I /4? VA ’? @-? LLAGHSESE a Notary Public in and for said county and

staie do hereby certify that, GARY E, SQHEIER AND JANET B, SCHEIER, personally known to me to be
the same person(s) whose name(s, A subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged that__ -7 e signed and delivered the said instrumeni as AHEIL free

and vofuntary act, for the uses and purpuscs therein set forth.
27" s Cise s
Given under miy hand and rotarial seal, this & day of ﬂ

M #WW My Comvaission Expires; % /7-7&

CANotary Public

:This Instrﬁ(rfn?nt‘l’repamd By:

Nancy M. Schneider - 11 I/LLW
111 West Monroe Street
Chicago, [Hinois 60690
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