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J ~ MORTGAGE Aiasson.

THIS MORTGAGE ("'Securit; Instrumant") Is givennon ~ JUNE 28TH, 1996
RUTH E RUZDILSKY, AY UNMARRIED PRRSON
{("Borrower"). This Security Instrumant iegiven to
' CHICAGO BANCORP, INC. : ' ST
- ,énd whose

. Thg‘mar!gagor s - .

which is organized and existing under the laws ¢! THE STATE OF ILLINOIS

address is 1640 N. WELLS, SUITE 105, ., <CHICRGO, IL 60614
("Lendar}. Borrower cwes Lender the prlncipa.l sum of

EIGHTY ONE THOUSAND NINE HUNDRED AND NO/100
Dollars (US.$§ 81, 900.00 -

This debt is evidenced by Borrowar's note dated the same ce'é as this Security instrument ("Note”}, which provldes

for monthly payments, with the full debt, if not paid earlier, dus-ard payable on JULY 1,-2003
This Security Instrument secures to Lender: () the repayment of te debt evidenced by the Note, will interest, and. &

all renewals, extensions and modifications of the Note; (b) the pavinent of afl othar sums, with interest, advanced. 7 -
.under paragraph 7 to protect the security of this Security Instrumert; end (¢) the performance of Borrower's ~ -
coverants and agreements undsr this Security Instrument and the Note.~ For this purpose, Borrower does hereby
-mortgage, grant and convey to Lender the following described property locateu in CCOK B ‘County. ,

tlinols; ‘ .
LOT 3 (Excsp'r YHE SOUTH 81 FEET THERECF) IN BLOCK 45 INTLE *J‘SUBDIVISION o

OF FREDERICK H. BARTLETTS FOURTH ADDITION TO BARTLETT MIGHLINDS-A . :
SUBDIVISION OF THE EAST HALF OF SECTION 18, TOWNSHIP 33 NORTH, RPNGE 13 = -
EAST OF THE TEIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '

P.I.N.#: 151821404600G0

which has the address of 5626 S NAGLE ' . CHICAGO
[Strest] o o chy) oo
Rlincis 50638 ' SR
[Zip Cods] - ("Propesty Address");
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TOGETHER WITH 'ail the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refered to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hae the right to
mortgage, grant, and convey the Proparty and that the Property s unencumbered, except for encumbrances of
record. Borrower warrants and will defend generaﬂy the title to the Praperty against ali claims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams \sﬂh
limited varlations by jurisdiction to constitute a uniform security instrument rovering real property.

UNIFOCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when'
due the principal of and mterast on the debt evidenced by the Note and any prspayment and late charges due under

- the Note.

2. Funds for Tax9s and insurance, Subjectto apphcabie law or 1o a written weiver by Lender, Borrower shall
pay to Lender on the 4y monthly payments are due under the Note, until the Note is paid in fuil a sum ("Funds") for:
{a) yearly taxes and asseraments which may attain priority over this Security Instrument &s a lien on the Preperty; (b)
yearly leasehold paymants o; graund rents on the Property, if any; (c) yearly hazard or properly insurance premiums;
{d) yeerly flood insurance premums, if any; {e) yearly mortgage insurance premimums, if any; and (f) any sums
payable by Borrower to Lender, in 82cordance with the provisions of paragraph B, in lieu of the payment of mortge Je
insurance premiums. These items arz 7alied “Escrow ltems." Lender may, at any time, coliect and hoid Funds in an
amount not to exceed the maximum amcuni & lender for federally related mortgage loan may require for Borrower's
escrow account under the federa! Real Ectate Seltlement Procedures Act of 1974 as amended from time to time, 12
U.8.C. Section 2601 of sen. {"RESPA"), unizes.another law that applies to the Funds sets a lesser amount. If s0,
Lender may, at any time, collect and hold Funds i =n amount not to exceed the lesser ansourt. Lender mey estimate
the amount of Funds due on the basis of current iata and reasonable estimetes of expenditures of future Escrow
items or otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits arg insured by a federal agency, instrumentality, or entity

{inciuding Lender, if Lender Is such an institution) or in any i*e4erat Home Loan Bank. Lender shall apply the Funds

to pay the Escrow items. Lender may not charge Borrower for ¥0iding and applying the Funds, annually analyzing
the escraw account, or verifying the Escrow items, unless Lender peye Sorrower interest on the Funds and applicable
law permits Lender to meke such a charge. However, Lender may requira Sorrower to pay a one-time charge for an
indepandent real estate tax reporting service used by Lender in connoetion with this loan, unless ayplicable laws
provides otherwise. Unless an agreemert is made or applicable law requires iiterest to be paid, Lender shall not be
required to pay Borrower any interest or eamnings on the Funds. Borrower and-_eder may agree In writing, howevar,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and dabits to the Funds and the purpose for which each deb! to the Funds was made. The

" Funds are pledged as additional security for all suins secured by this Security Instrumant,

it the Funds held by Lener exceed the amounts permitted to be held by applicable lav, l.ender shall account to
Borrower for the sxcess Funds in accordance with the requirements of appiicable iaw. 1f thu amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so nclify Borrower in
writing, and, In such case Borrower shall pay to Lander the amount necessary to make up the deficlency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit

against the sums secured by this Security instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments receivad by Lender under

paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note. second, to amounts
payabie under paragraph 2; third. to interest due; forth, to principal due; and !ast, to any late charges due under the

Note.
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4, Charges; Liens. Botrower shali pay all taxes, assessments, charges, fines and impositions aftributable to
the Property which may attan pricrity over this Security Instrument, and leasehold payments or ground rents, if any. i
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not peld in that manner, Borrower _
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish-to Lender ali notices of = - B
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prempﬂy fumish IO
to Lender receipts evidencing the payments. G

Borrowat shall promptly discharge any lien which has priority over this Security Instrument unless Borrowef, (a) I
agrees In writing to the payment of the obligation secured by the flen in & manner acceptabla to Lendst; (b} contests .
in good faith the lien by, or defends against entorcement of the lien In, iegal proceedings which in the Lendel‘e -opinion - -
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement’ seﬂsfactery to-

Lender subardinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject:
o & lien which may attain priotity aver this Security Instrument, Lender may give Borrower a notice identifying the flen... .
Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the glvlng of notice.

£, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter eracted on - _ '
the Property insured: against loss by fire, hazards Included within tha term “extended coverage® and-any other -
hazards including floods or flooding, for which the Lander requires insurance. This insurance shail-be maintained in -
the amourit aid for the pericds that Lender requires. The Insurance carier providing the insurance shall be-chosen -
by Borrower Suninct to Lender's approval which shall not by unreasonably withheld. If Borrower fails to meintain . . §
coverage descripzd £hove, Lender may. at Lender's option, obtain cevufage to protect Lender's ﬂghts In the Properly., o
in accordance with pa.agraph 7. :

. All insurance policies an'J ronewals shall be acceptable to Lender and shall include & standard mangege ciause.
Lender shall have the rightic hold the policies and renewals, If Lender requires, Borrower sheli promptly give to
Lender all receipts of paid premums and renewal notices. In the event of loss, Borrower shall give prompt notice {0
the Insurance carrier and Lender. L4ncar may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwias agree in writing, insurance proceeds shall te appibed to restoratlon of -
repair of the Praparty damaged, if the restorstion or repelr is economically feasible and Lender's security is not
lessened. It the restoration or repair is nol economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to tha sums secured by this Security Instrument, whether or not then dua, with- - |§
any excess paid to Borrower, |f Borrower abandone the Property, or does not answer within 30 days a notlce from .
Lender that the Insurance carrler has offered to settie‘a i=im, then Lender may collect the. insurance. proceeds. ‘
Lender may use tie proceeds to repalr or restore the Projery of to pay sums secured by thls Security lnstrument.- R
whether or not then due. The 30-day period will begin whervine nofice is given. :

Unless Lender and Borrower otherwise agree in writing, any eppilcation of preceede te principal shell riot extend‘ I
or postpone the due date of the monthly payments referred to In pargphs 1 and 2 or changs the amount of the
payments. |f under paragraph 21 the Property s acquired by Lender, Buteuser's right to any insurance’ polisies and
proceeds resulting from damages to the Property prior to the acquisition shall Sass to Lender to the extent of the
sums secured by this Securlty Instrument immediately prior to the acquisition, e

8. Occupancy, Preservation, Maintenance and Protection of the Property, Bravwer's Loan. Applicatlon' o
Leassholds. Borrower shali occupy, establish, and use the Property as Borrower's pinzipai residence within sbxy i‘
days after the execution of this Securty Instrument and shall continue t.occupy the Property &y Borrower's principal & e
residencs for at least one year after the date of occupancy, unless Lender otherwise agrees in wi¥, ng, whlch consent:i%:
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, &
Borrower shall not destroy, damage or impair the Property, allow the Praperty to deteriorate, or commit-waste oh the 38
Property. Borrawer shall be in default If any forfeiiure action or proceeding, whether civil or criminal, Is begun that in:, ﬁ K -
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created ok
by this Security Instrument or Lender's security interest. Borrower may cure such-a default and reinstats, as provided N -
In paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, inLander's. good faith - (&
determination, preciudes forfeilure of the Borrower's interest In the Property or ather material Impalrment of the llen E
created by this Security Instrument or Lender's security interest, Borower shall also be In default if Borrower, during -
the loan application process, gave materlally false or inaccurate information or statements to Lender (or falled.to
provide Lender with any material information) in conne: ctlen with the loan evldenced by the Note. lnciudlng. but not
imited to, .
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representations concerning Borrower's cecupancy of the Property as a principal residencs. 1 this Security Instrument '

" is on a leasehold, Borrower shall comply with all the provisions of the lease. |t Borrower acquires fee title to the

Propsrty, the leasehold and the fee title shail not merge unless Lender agrees to the merger in writing: :
7. Protectlon of Lender's Rights In the Property. f Borrower fails to perform the covenants and agreements

~ contained In this Security Instrument, or there is & legal proceeding thet may significantly affect Lerder's rights in the
" Propenty {zuch as proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),

the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sacured by a lien which has priority over this Security

* Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repairs.
 Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ai Borrower secured by
this Security tnstrument. Unless Sorrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrawer requesting payment,

- 8, Mortgage insu;snce, It Lender required mortgage insurance as a condition of making the toan secured by
this Securily Instrumer:, Psrrower shall pay the premiums required to maintain the mortgage insurance in effect. If,

for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall

pay the pramiums required tu-o%ia'n coverage substantially equivalent to the mortgage insurance previousty in effect,
at a cost substartially equivalers o the cost to Borrower of the mortgage insurance praviously in effect, from an

* alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
" available, Borrower shall pay to Lenuer each manth a sum equal to one-twelith of the yearty mortgage insurance

premium being paid by Borrower when the Insi:iance coverage lapsed or cacsed to ba in effect. Lender will acceps,
use and retain these payments as a loss reserva-in lleu of mortgage insurance. Loss reserve payments may np
longer be requirad, at the option of Lender, it mantgaue insurance coverage (in the amount and for the parisd that
Lender requires) provided by an Insurer approved \w._ender again becomes available and is obtained, Bomower
shall pay the premlums required to maintain mortgaga Isurance in effect, or to provide a loss reserve, untit the
requirement for mortgage insumnce ends in accordance witl) any wriiten agreement betwaen Borrowsr and Lender or

applicsble law.

9, inspactlon Lender or its agent may make reasonable en‘.rip, upan and inspections of the Property. Lendar
shall give Borrower riotice at the time of or prior to an inspection speciiying reasonabiv cause for the inspection.

10, Condeinnation, The proceeds of any award or claim for dameges, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for ¢z.iveyance in lieu of condemnation, are

~ hereby assigned and shall bs paid to the lender.

In the avent of a total taking of the Praperty, the proceeds shall be appllad to the surs secured by this Security
Instrument, whether or not then due, with any excess rald to Borrower, In the event of a purtiz.: taking of the Property
in which the fair market value of the Propertly immediately before the taking is equal to or gre ater than the amount of
the sums secured by this Security Instrument inmediately before the taking, unless Borrowes ond Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of tt ¢ proceeds
multipfied by the foifowing fraction: (g) the total amount of the sums secured immediately before the taxiig, drlded by

" (b} the falr market valua of the Property Immediately before the teking, Any balance shall be paid to Borrowe:._In the

avent of a partial taking of the Property in which the fair markst value of the Property immediately betore the iaking is -

" less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise

agres.In writing or unless applicable law atherwise provides, the proceeds shall be applied to the sums secured by
this Securlty instrument whethér or not the sums are then due.

- If the Property is abandonad by Borrower, or if, after notice by Lender to Borrower that the condernnor oﬁers to

- make an award or gettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the

notice is given, Lender is authorized to collect and apply the proceeds, at its option, aither o restoration or repair of

the Property ar to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend

: ot postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

" payments, i

11. Borrower Not Relensed; Forbeamnca By Lender Not A Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Bormwer shall not operate to release the fiability of the original Borrower or Borrower i successors in
1041 1/95 page 4 af 7
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interest, Lender shall not be requirad to'commence procesdings against any successor in interest or refuse. to extend: - . R
time for- payment or otherwise modly-amortization of the sums secured by this Security Insirument by raason of any- - - 3
demand made by tie original Borfower or Borrawer’s successors in interest.. Any forbearance by Lender ln exarcislng R -
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy, g R

12. Successors and Assigns Bound; Joint and Several Liability; Co-gigners. The covanants and . -
agreements of this Security Instrumert shall bind and benefit the successors and assigns of Lender and Bowower, © . .
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any -
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security- .~ " /B8
{nstrument only to mortgage, grant and convey that Borrower's interest in the Property undar.the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that
Lender and any other Batrower may agree to extend, modify, forbear or meke any accommodations with regard tothe -

" - terms of this Security Instrument or the Note without that Borrower's consent. ;

13. Loan Cheraes. [f the loan secured by this Security Instrument s subject to a law wh!ch sels meximum #oan .
charges, and that tow Is finafly interpreted so that the interest or other loan charges collected or to be-collected in -
connection with the tozn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount -~ -
necessary to reduce e charge to the permitted. limit; and (b) any sumns already collected from Barrower which =
exceeded permitted lirits it be refunded to Borrower. Lender may choose to make this refund by reducing the -~ @
principal owed under the Nete &t by making-a direct payment to Borrower. If a refund reduces principal. the reduction - . ;I
will be treated as a partial prepayriant without any prepayment charge undar tha Note. : L

14. Notices. Any notice to Borruwar provided for In this Secunty instrument shall be given by delivarlng torby -
maiiing it by first class mall unless appisadle law requires use of another method. The notice shall ba directed to the:
Property Address or any other address Borrowzr designates by notice to Lender, Any notice to Lender shall be given
by first class mail to Lender's address stated Yerein or any other address Lender designates by notice to-Borrower, -

.- Any notice provided for in this Security Instruiai shail be deemed to have been given to Borrower or Lendpr when

glven as provided in this paragraph.

15. Govemning Law; Severabllity. This Security Jrstn. mem shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event thriany provisicn or clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall not attect Gther provisions of this Security Instrument or the Note -
which can be given effect without the conflicting provision. To J’.a snd the provisions of thls Sacurity instrument and-- :

the Note are declared to be severable. .
18. Borrower's Copy. Borrower shall be given one conformed Gopy 7+ ie Note and of this securlty Instrument !

17. Transfer of the Property ¢r a Beneficlal interest In Borrower. ..ol or any pan of the Property or any- '
interest in it sold or transferred (or if a beneficlal interest in Bormower is soid vr-transferred and Borrower is not &
natural person) without Lender's prior written consent, Lender may, at its option, ragulra Immediate payment in-fulkof .
all sums secured by this Security Instrument, However, this option shall not be exe fa*sed by Lendar if exerctse 8.

prohibited by federat law as of the date of this Security Instrument. > : . S

if Lender exercises this option, Lender shall give Borrower notice of acceleraﬁon nie w::lca sha!l provlda a '
" period of not less than 30 days from the date the notice is delivered or malled within which Burower must pay o
sums secured by this Securlty Instrument. If Borrower falis 1o pay these sums prior to the explisticn of this peri
Lender may invoke any remedies permitted by this Security tnstrument without fusther notice or damend on Borrowd?”
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18. Borrower's Right to Reinstate. if Borrower meets ceriain condnlons. Borrower shall havs tha right to hqve
erfarcement of this Security Instrument discontinued at any time prior'to the earlier of: (a) 5 days {or such otfer .’
perlod as applicable law may specify for rainstatement) before sale of the Property pursuant to any powser of sile
cortained in this Securlty Instrument; or {b) entry of a judgement enforcing this Security instrument. Those conditions
are that Borrower. (a) pays Lender all sums which then would be due under this Security Instrument and the Note: a8 -
it no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c} pays. all expanses .
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees; and {d). take
such action as Lender may reasonabiy requ:re to assure that the lien of thns Security lnstmmant Lender's rights in. lhe

Property and

1041 1;‘;95_Pegesbf‘7_- :
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Borrower's obligation to pay the sums sscured by this Securlty {nstrume

reinstatement by Borrower, this Security Instrument and the obligaions setured hereby shall remain iully effective as
if no acceleration had occurred. . Howevsr, this right to reinstate shall not apply in the case of acceleralion under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note {fogether with this Security
instrument) may be sold one or mors fimes without prior notice to Borrower, A sale may result in a change in the
entity (known as the “l.oan Sarvicer”) that collects monthly payments due under the Note and this Security instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable lav. The notice will state the name and address of the new Loan Servicer and address to which payments
should be made. The natice will also contain any other information reqguired by applicabie iaw.

20. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, o release

of any Hazardous Substances on or in the Property. Borrower shail not do, nor aliow anyone eise fo do, amything

. affecting the Praperty that is in violation of any Environmental Law. The preceding two sentences shall not apply to

the presence, “ce. or storage on the Property of smail quantities of Hazardous Substances that are generally
recognized to be arpiopriate to normal residential uses and to maintenance of the Property.

Boriower shall prorintly give Lender writton notice of any investigation, claim, demand, lawsuit or other action by

~ any govemmental or sapulatory agency or private party involving the Property and any Hazardous Substance or

Environmenta! Law of whicn. the Borrower has actual knowledge. If Bomrower ilearns, of is notified by eny

governmental or reyulatory authortty, that any removal or other remediation of any Hazardous Substance affecting the

Property is necessary, Borrowar shall promptly take all necessary remedial actions in accordance M:h Environmental

Law.

As used in this paragraph 20, "Hazardous Substances" are those substances deﬁned as toxic or hazardous

substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or taxic
petraleum products, toxic pesticides and hertricies, volatile solvents, materials containing esbestos or furmaldehyde,
and radivactive materials. As used in paragraph 20, *Environmental Lew* means federal laws and laws of the

Jurisdiction where the Property is located thet relete *c health, safsty or environmental protection,
NON-UNIFORM COVENANTS. Borrower and Len iar turther covenant and agree as follows:

21, Acceleratian; Remedies. Lender shall give notic> to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Secedty instrument (but not prior to accelsration
- under paragraph 17 untess applicable law provides otherwise). The notice shall apecify: (a) the defaclt; (&)
_the action requlred to cure the default; (c) a date, not less than 30 aays from the date ths notice Is given to
Borrower, by which the dsfault must bs cured; and {d} that tallure ¢ rutn the default on or before the date
specified In the notice may resuit in acceloration cf the sums sxured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property, The notice uhril further Inform Borrower of the
_ right to relnstata after accsleration and the right to assert in the foreclosure p~-~eading the non-existencs of
& default or any othar defense of Borrower to acceleration and foreclosure. I 2he dafault Is not cured on or
before the date specified in the notics, Lendsr at its option may require iImmaediate pay nent in full of all sums
secured by this Security instrument without further demand and may forecioss this Security instrument by
udiclal procesding. Lender shall be entitied to collect all sxzenses incurred In puresing the remedles
‘provided in this paragraph 21 Includlng, but not limited to, reasonable nttomays fosx 25t coats of title

vidence.

| . % 22. Release. Upon payment of all sums secured by this Securityl Instrument, Lender shall release this Security
strumant without charge to Borower, Borrower shall pay any recordation costs.

. 23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

<77 24, Riders to this Security Instrument. If one or more riders are exacuted by Botrower and recorded togethor
. with this Security instrument, the covenants and agresments of each such rider shall be incorporated irto and shall
amend and supplement the covenants and agreements of this ~)et:unty Instrumnent as if the ridet(s} were a part of this

Security Instrument, -
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[Check applicable box(es)]

e e+ Ame

YR L

Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
3 Balicon Rider Rate Improvement Rider Second Home Rider
' VA Rider Other(s} [specify]

Adjustable Rate Rider Condaminium Rider @ 1-4 Family Rider

BY SIGNING BFf.L OW, Borrower accepts and agrees to the terms and covenants contained In this Securtty
Instrument anu it-any rider(s) executed by Borrower and recorded with it.
Wrznesses

-Borrower _ ‘

-Borrower

(Sea) o - (sen)

— ~-Borrower . . -Borrower

(Seal) = (Seaf)

-Borrowar " Borrower . . . . B

STATE OF ILLINOCIS, County ss:

l Avd M Fruveccs , & Notary Public in £nd 121 said county and state do hereby certify
that RUTH E ROZDILSKY, AN UNMARRIED PERSON |

, personally known to me to be thesame person(s) whcsa name(s)
subscribed to the foregelng instrument, appeared before me this day in person, and scknewladgedthat . = S he

signed and delivered the said instrumertas  HER free and voluntary act, for the uses and purposes -
therein set forth,

Given under my hand and official seal, this 2.5 T+ dayot Qs rofb

. My Commission Expires: | | @MW &) o—»-J—Qo—/ o

Notary Public

"

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO

KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 8. WASHINGTON ST. 1112 8. WASHINGTON ST.

NAPERVILLE, | 80566 ' NAPERVILLE, IL 60540

-
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- BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mage is  28th day of June C 18398
and Is incorporated into and shall ba dzered to amend and supplement the Montgage, Daed at Trust or Deed to
‘Secure Dabt (the "Security !nstrument", of the same date given by the unders:gned {the "Barrower') to secure the
-Borrower's Note 10 - CHICA3C BANCORP, IWC. (the 'Lar.der“) :

" of the same date and covering the property de=sriued in the Security Instrument and Iocated at; ' -
5626 S NAGLE, CHICAGO, IL 60638

[Prapuny Address] :
The interest rate stated on the Note is calied the "Note tate” The date of the Note Is caltad the "Note Date.” 1 -
understand the Lender may transfer the Note, Security Instruriert and this Rider. The Lendar or anyons who takes B
the Note, the Security instrument and this Rider by transter and #a Is entitied to receive paymems ur'der the Note R
is cailed the "Note Holder." e

ADDITIONAL COVENANTS. |n eddition to the covenants ang P.,;eements in the Securhy instrume‘nt
Borrower and Lender further covenant and agree as follows (despite anytrinp to the contrary contalned In tha
Security Instrument or the Note): ‘ ) ‘ : T

1. CONDITIONAL RIGHT TO REFINANCE ‘ R
At the maturity date of the Note and Security instrument (the "Maturity Date®), | wil b* able to obtain a new R
" oan {"New Loan") with a new Maturity Date of July 1st . 2026 , and with pit frderest rate equai to. . -
the "New Note Rate" determined in accordance with Section 3 below if ali the conditions proviced in Sections 2
5 below are met (the *Canditional Refinancing Option®). !f those conditions are nut met, | underraaid that the Nbk
Holder is under nio abligation to refinance or madify the Note, or to extend the Maturity Date, and that | will hav&«to
repay the Note from my own resources or find a lender wﬂllng to lend me the money to repay the Not_e 77» fg E

2, CONDITIONS TO OPTION S 'g 5

if { want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as uf l&h w" s
Maturity Date. These conditions are: {1) | must still be the owner and occupant of the property subject to the A
Security Instrument (the *Property®); (2) | must be current in my monthly payments and-cannot have been mare
than 30 days {ate on any of the 12 scheduled monthly payments immediately preceding the Meaturity-Date; {3) no-
lien against the Property (except for taxes and spetial assessmants not yst due and payable) cther than that of the
Security Instrument may exist; {4) the New Note Rate cannot be more than five percentage points above the: Note B
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 balow g Lo

C
e
ok
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3. CALCULATING THE NEW NOTE RATE '
Tha Naw Note Rate will be a fixed rate of interest equal to the Fodera! National Mortgage Association's requirad

net yield for 30-year fixed rate mortgages subject to a 60-day mandatcry delivery commitment, plus OXE HALP
PERCENT , rounded 1o the nearest one-gighth of one percentage point {0.125%) {the "New Note
Rate"). The required net yleld shall be the applicable net yield in effect on the date ard time of day that the Note
Holder receives notice of my elaction to exercise the Conditional Refinancing Option. 1f this required net yield is not
avallable, the Nots Holder will determine the New Note Rate by using comparable information. :

4. CALCULATING THE NEW PAYMENT AMOUNT
" Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above

the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full () the unpaid principal, plus (b) accrued but
_unpald interest, plus {c) all other sums | will owe under the Note and Security instrument on the Maturity Date
{assuming my manthly payments then are current, as required under Section 2 above), over the term of the New -
Note af the New Mote Rate in squal monthly payments. The resutt of this calcuiation will be the amount of my new

principal and interast payment every month untii the New Note is fully paid. :

5. EXERCISING TS CCNDITIONAL REFINANCING OPTION
The Note Holder wilt notiiy me et least 60 calendar days in advance of the Maturity Date and advise me.cf the
- principal, accrued but unpaid In‘erast, and all other sums | am expected to owe on the Maturity Date. The Note
Holdar also will advise me thai | may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder wil wrovide my payment record information, together with the name, title and
" address of the person representing the -Note Holder that | must notify in order to exercise the Conditional
Refinancing Optian. If | meet the conditins uf Section 2 above, | may exercise the Conditional Refinancing Option
- by notifying the Note Holder no Iater than 45 calandar days prior to the Maturity Date. The Note Haider will calculate
the fixed New Note Rate based upon the Fedetal Mieticnal Mortgage Association's applicabls ublished required net
yield in eftect on the date and time of day notificai is received by the Note Holder and as calculeted in Section 3
above. | will then have 30 calendar days to provide the Note Halder with acceptable proof of my required ownershig,
occupancy and properly lien status. Before the Maturity 9222 the Note Holder will advise me of the new interest rate

(the New Note Rate), new monthly paymant amount and a-urie, time and place at whicts | must appear to sign any
. documents required to complete the required refinancing. | -¢rderstand the Note Holder will charge me a §250
processing fee and the costs assoclated with updating the title inearance policy, if any. E :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Balloon

Blder. _ \
' 8y (Seal) : (Seal)

UTH E ROZDILSKY Berrower Borrower

(Seal)  (Seal)
Borrowet Sorrower

36508939
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